NPOBOAUTU YHOpaBJiHHSA BCiMa KOH IOHKTYPHUMH [J0OXOJaMH, a He ix
OKpPEMOK YaCTUHOI;

3) npuHuUun eQPeKTUBHOTO YHOpaBAiHHA; [AJds ePEeKTHUBHOrO
JIOCATHEHHS LiiJieH i 3aBJlaHb HEOOXiAHO BUOYAYBaTU 3p03yMiny i mpo3opy
CTPYKTYPY VHOpPAaBJIHHA 3 PpPO3MEXYBAHHAM IOBHOBAaOXXEHHAMHU 1 3
BiMOBIIHUM  PO3MOAIJIOM  BIiANOBIA/ILHOCTI  KOXXHOro  cy6’eKTa
yIIpaBJIIHHA;

4) TlpuHuUNO couianbHOI BiAnoBiganbHOCTI. J/laHUK NPUHLMI O3HAYAE,
1110 KOUITH CyBEpEHHUX QOH/iB MOBUHHI CIPSIMOBYBATHUCS HA AOCATHEHHS
1iJIer Jep>KaBHOI COllia/IbHOEKOHOMIYHOI MOJIITHKHY;

5) npuHUMN He3anexxHoCTi. Ha ocHOBI po3rasily AessKux acnekTiB, 1110
CTAaHOBJISATb TEOPETHUYHI ysBJEHHS NPO CyBepeHHI GOHAU OyaU BUAINEHI
KJII0UOBi OCOOJIMBOCTI, 110 A03BOJISIOTH ileHTU(IKyBaTU 1 BiJOKpEMUTHU
cyBepeHHi GOH/AM Bij iHIIKX Aep’KaBHUX aKTHUBIB.

Anani3z eBosoUil TEOPETUYHUX TPAKTYBaHb NMOHATTS «CYBEpPEHHUU
doH» MoKasaB, 110 3araJbHONPHUHUHSATOrO MOHATTS HE ICHYE V 3B’SI3KY 3
MOCTINHUM pPO3BUTKOM 1 BAOCKOHAJEHHSIM METOAOJIOTIl JOC/aiIKeHHS
CyBepeHHUX (QOHAIB: CYTHICTb CyBepeHHUX QOHJIB TpaKTyBajacs
BUEHUMHU BiJ, IHCTPYMEHTY JOBFOCTPOKOBOTO VIPAaBJiHHS OHO/PKETOM
Jlep>KaBHU [0 CTPAXOBOTO MEXaHi3My.

Ilepeik BUKOPUCTAHUX JXKepest
1. MixHaposHa po6o4ya rpyna 1moJo cyBepeHHHUX ¢oHAiB. URL:
http: //www.iwg-swf.orgp/
2. benoB O. CyBepeHHi poHJAM B IHBECTHUIiHHHMX Mpollecax IMOTOYHOTrO

pecarunitta / O. benoB // IHBecTHIil: mpakTHKa Ta AocBig - 2012, - Ne3 -
C.11-15

Ipuna Pydvko

cmydeHmka mazicmpamypu
Opuduunozo pakyaomemy
3axi0HOYKpaiHCbK020 HAYIOHA/LHO20 YHIgepcumemy

J10 IATAHHA KJIACU®PIKALIIL 3ATPO3
EKOHOMIYHIH BE3MEI] MIANPUEMCTBA

3arpo3u eKOHOMIiuyHiM 6e3neni MOiANPUEMCTBA BUA03MIHIOIOThCS
3aJIEKHO BiJl CTaHy Ta piBHS PO3BUTKY (iHAHCOBOI CUCTEMU Ta CaMOTO
NiANPUEMCTBA 1 BIAPI3HAKTBLCA XapaKTepOM Ta pPiBHEM TOCTPOTU. B
y3arajbHEHOMY BHUIJISAZI Kiaacudikaliilo 3arpo3 €KOHOMIiuYHiM 6e3mnerni
NiANTPUEMCTBA MOXHA NPOBECTU 3a TAKUMHU NapaMeTpamu (puc. 1).
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BHyTpiuHi > Oco6auBO PeasnbHi Tumyacosi
Hebe3meyHi
3oBHilIHI > BHyTpimHi [NoTeHLikHi [MocTifiHi
3a micyem 3a cmyneHem 3a cmyneHem 3a mpusasicmio 0ii
BUHUKHEHHS He6e3neku He6e3neku
A | /I\ | A
3a cpeporo P 3ArPO3U EKOHOMIYHIHN BE3IELI ~ 3a macumabamu
CnpAMy8aHHs - NIANPUEMCTBA - 30ilicHeHHs
Bupo6Huyi
> MpOOHHHL 3a cmasieHHIM 3a xapakmepom > 3arajabHo-
do Hux CNpAMYEAHHA HaLliOHa/IbHI
=3 ®diHaHcoBi .
O6’eKTUBHI Mpsami > JlokasbHi
S EkcriopTHO-
IMIOPTHI ; ;
Cy6’ekTUBHI Henpsami >| [HAuBiAyanbHi
> TexHoJoriuHi

> [HIi

Puc.1. Kaacugpikayis 3a2po3 ekoOHOMIYHIl 6e3neyi nionpuemcmea [1]

CTATUCTUYHI
IIOBHO

I[HAUKATOpU €KOHOMIYHOI 0e3nmeKh — peasbHi
NOKa3HUKU PO3BUTKY €KOHOMIKM KpaiHM, ¢dKi HaubiabIl
XapaKTepHU3YIOThb IBUIIA | TEH/EHLiI B EKOHOMIUHIN cdepi.

HeBia'eMHOI0 CK/1a/I0BOI0 BU3HAYEHHS PiBHA €KOHOMIYHOI O€3MeKH €
BCTAHOBJIEHHS He JIMIIe INEeBHOr0 HAbopy IHAUKATOPIB €KOHOMIYHOI
6e3neKu NiANPUEMCTBA, a ¥ IXHiX TOPOrOBUX /TPAHUYHUX 3HAYEHD.

[IoporoBi/rpaHu4Hi 3HAaYeHHS IHAWKATOPIiB €KOHOMIYHOI OGe3NeKu -
e KIJIBKICHI BEJIMYWHHU, NOPYLIEHHA HAKUX BHUKJIUKAE HECIHPUATJIUBI
TeH/JleH1lii Ta 3arpo3/IuBi Npolecu B ekoHoMiLi [2].

HabnwmxeHHsa  iHAMKATOpiB €KOHOMIYHOI  6e3neku A0  iX
TPAHUYHOAONYCTUMOI BEJIMYUHU CBIAUMThL NPO HAPOCTAHHS 3arpos A/
€KOHOMIYHO] Ai/JIbHOCTI MiZIPUEMCTBA, @ IEPEBUILLEHHSI TPAHUYHUX, ab0
NOpPOTrOBUX, 3HAY€Hb - NP0 BXO/KEHHS MiANPUEMCTBA B 30HY
HeCTabiNIbHOCTI 1 coujasbHUX KOHOQUIIKTIB, (AKTUYHO, NP0 peanbHY
3arpo3y eKOHOMIYHid 6Oe3neni niANpUEMCTBA. 3BaXKal4uu Ha 1€,
eKOHOMIiuHy 6e3neKy MiZIPUEMCTBA YaCTO TPAKTYHOTb K JESKHH CTaH,
10 3a/l0BOJIbHSIE BU3HAUYEHHWH Habip NOpPOTOBUX 3HAY€Hb NOKA3HUKIB-
ingukartopiB. Takul MiAXiA Ma€ NpaBO Ha iCHYBaHHS, OCKIJIbKU BiH Ja€
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MOMXJIMBICTh 3aQiKCyBaTH JE€sAKUK 3pi3 eKOHOMIUHOI CUTyalil K OCHOBY
JUIT TIPUUHATTSA YOpPaBJiHCbKUX pilleHb. IIpoTe €KOHOMIiuHy 6e3neKy
JOLJIBHO PO3YMITU LIMplIe, dK IMpOorpecyrwde 1 AUHAMIYHE HBHUIIE,
OCKIJIbKM €KOHOMiKa He MOXe PO3IJIALATUCH 9K LWOCh CTaTU4YHe. AKio y
JlepaBl CIOCTEpIiraloTbCAd PO3BUTOK 1 EKOHOMIYHe 3pOCTAaHHA, TO
eKOHOMiuHa Oe3neka 3MILHIOETbCA 1 3aKpilmaeETbCd, a II NOpOrosi
3Ha4YeHHs1 3MilyITbCA y OiK BHILMX 3HAa4YeHb, ab0 BBOJASTHLCA HOBI
iHAUKaTOpH, 10 BiAOOpAXalOTh HOBHUM piBEHb I HOBUU SAKICHUH CTaH
eKOHOMIuHOI cucteMu. EKOHOMIYHMH cmnag 1 eKOHOMiYHA KpH3a
CYNPOBO/DKYIOTbHCS, SIK MPAaBUJIO, 3arpo3aMu i Hebe3nekaMu CTabiJIbHOCTI
COLlia/JIbHO-EKOHOMIYHIM cuTyalii i NpU3BOAATH [0 HaOGJMKEHHS
NOKAa3HUKIB A0 T'PaHUYHOJONYCTUMOTO piBHY IHAMKATOpPIB OE3MeKHU.
BiAnoOBiAHO AMHAMIYHICTE KOHKPETHUX NNOPOTOBUX BEJIUYUH IHAUKATOPIB
dbiHaHCOBOI 6e31neKu NOPOPKYE 3HAUHI TPYAHOML /151 IXHBOT'O anpiopHOTro
BU3HAYEHH{, BilTAK BOHM HaBPSAJ, YU MOXKYThb OYTH BU3HAYEHHUMU Ha
NeBHUM TPUBAJIUW TepPMiH, a TUM Oi/bllle, 3all03UYEH] 3 JOCBiAYy iHIIUX
KpaiH. ToMy po3po6JieHHS CUCTEMH IOPOTOBHUX 3HA4YE€Hb iHAUKATOPIB
€KOHOMIYHOiI 6e3neKu - OJHEe 3 HaWObi/AblIl aKTyaJbHUX | BAaX/IHWBUX
3aBJaHb EKOHOMIiuHOI HaykH [3].

OTxe, cCynepedsuBiCTb  6araTbOX TEOPETUKO-METO/0JOTIYHUX
acleKTiB NOTpebye TeOpPeTUYHOro OOIPYHTYBaHHS 1 poO3pob6KU 1iiJioi
HU3KH HOBUX KaTeropid, KpurTepilB Ta iHAMKATOpiB, 110 AaAyTh 3MOTY
OMUCATH 1 mNpoaHani3yBaTH 0a3UCHI TeHAeHIlii eKOHOMIYHOI O6e3NeKu
HiAMPHUEMCTBA CUCTEMY 3aX0/iB 111010 il 3abe3neueHHs. JIulie NOeAHAHHS
TEOPETUYHUX 3acajy 1 KOHUEMNNikh 3 MNpakTUYHUMU [AiIMU JaCTh
MOXJIUBICTh CTBOPUTHU HAJiMHHUK MeXaHi3M 3abe3NeyeHHs] eKOHOMIiYHOi
6e3neKu NiANPUEMCTBA.
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