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OLIHIOBAHHA E®EKTUBHOCTI BUPOBHWUYOI AIANBbHOCTI
nanPUEMCTBA

[MpoBiAHMM acnekToMm ONTUMarnbHOro (YHKLUIOHYBAHHA Cy4acHOro
nignpuemMcTBa B KOHKYPEHTHUX yMOBaxX pPUHKY € 3abeaneyeHHs
€(EKTUBHOCTI MOro rocnogapcbkoi AisAnbHOCTI. HeobXigHICTb OLiHKK
e(PeKTUBHOCTI BUPOBHUYOI  AiANbHOCTI NiANPMEMCTBA 3YMOBIIOETLCA
notpebamn (opmyBaHHA HOBUX Uifiled, npuHUMNiB Ta 3acaj
rocnogaproBaHHsA OpPiEHTOBAHMX Ha 3a40BOSIEHHSA NOTPeb cnoXkusadis Ta
BUMOT PUHKY.

OuiHka edeKTMBHOCTI BUMPODHMUYMX npoueciB  ABrsie  coboro
[HTEerpoBaHy 4acTUHY  KOMMJIEKCHOT  CUCTEMM  Linen  po3BUTKY
NiANPMEMCTBA, AKAOXONMe pAgd (PakTopiB Ta 3axoAis, WO BM3HAYalOTb
piBeHb opraHisauii BMpoOHMUTBA. YNPaBRiHCbKI PILLEHHA B JaHOMY
BUNAAKy MaloTb Ha MeTi pauioHanizauito BUpPOOHMUTBA 3a MNEBHUX
TPYAOBUX, TEXHIYHUX | TEeXHOMNOr4YHUX yMOB, WO nondAralTb Yy
3abesneyveHHi yHKUiOHYBaHHSA nignpuemcTea 6e3 HenepeabayvyBaHUX i
3Ha4YHUX BUTpAT, BUABMEHHI Ta BUKOPUCTaAHHI B KOPOTKI TEPMiHM pe3epBiB
NigBULWEHHA ePEKTUBHOCTI BUpoOHUUTBA. BoHa 3aMae Baknuee Micue
B CUCTEMi ynpaBniHHSA AiANBHICTIO NiAMPUEMCTBA, OCKINbKM SBMsie coboto
e(PeKTUBHUN IHCTPYMEHT Anda iHdopmauinHO-aHaniTUYHOro 3abesneven-
HA AiANbHICTIO nignpuemMmcTBa. Pe3ynbTaTth OUIHKM CKnagalTb OCHOBY
ANS NMPURHATTA YNPaBIiiHCbKUX PilleHb, NPU LbOMY BOHU MOXYTb OyTW
BUKOPUCTaHI SIK 4N BU3HAYEHHA CTpaTeriuHuX, TaKk TaKTUYHUX Uinen.

OuiHka edeKTUBHOCTI NPOBOAUTLCA 3 MEBHOK METOK (OUiHIOBAHHS
po3BUTKY Di3HeCy, OLiHIOBAHHA AOUINBbHOCTI IHBECTYBaHHS Kanitany) Ans
KOHKpPEeTHUX CrnoXuBadiB Takoi iHdopmadii (BnacHUKM MignpuemMcTBa,
MEHeXepW, IHLLWIW nepcoHan), Ha NeBHOMY PiBHI B Mexax nianpuemMmcrsaa
(MOXXHa ouiHIOBaTU eeKkTUBHICTb AiANbHOCTI NignpuemMcTea B UifloMy, a
MOXHa — e(EKTMBHICTb BUKOPUCTAHHA OKPEMUX rpyn MOro akTuBIB), Ha
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nignpuemMcTeax pisHUX pPO3MIpIB Ta opraHisauivHo-npasosmx ¢ opmM,
nyonivyHmx (UiHHI nanepn Sknx 06epTaroTbCA Ha PUHKY) | He NyBniYHKuX [3].

Ona dopmyBaHHA 3aranbHOr0 BUCHOBKY NP0  e(dEeKTUBHICTb
BUPOOHMYOI  JiSNbHOCTI  nignpuemMcTBa [OUINbHO BUKOPUCTOBYBATU
KOMMSIEKCHY CUCTEMY MOKasHuKiB. Came TOMy B 3axigHih €KOHOMIYHIN
HayLli ePeKTUBHICTb BUPOOHNYOT AIANbHOCTI po3rnagalTe SK CKNagHy i
BGaraTtoacrnekTHy KaTeropito.

Onsa  obuncneHHs nokasHuKIB edEeKTMBHOCTI NOTPibHO MmaTtu
HeoOXigHY CYKYNHICTb MEPBUMHHUX AaHuX, SKi BigobpaxaloTb pearnbHi
BUPOOHMYI npouecn Ta CTaH CUCTEMW rocnojapltoBaHHA 3a BciMa i
Hanpsamkamn.  OCHOBHUM  J)Kepernom  iHpopmauii  KOMMIEKCHOro
€KOHOMIYHOro aHanisy € gaHi onepaTMsHOro o6siky BCiX BUAIB PECYpPCIB i
BUTPAT, OCHOBHUX pe3ynbTaTiB Ta OanaHcy nignpMemcrsa 3a CTaHOM Ha
BiANOBIgHY AaTy.

AHaniTMyHa oOuiHKa €KOHOMIYHOT W coujanbHOi e(eKTUBHOCTI
BUpOOHMLUTBA Mae OasyBaTuUCA Ha pesyrbTaTax KOMMSIEKCHOro aHarisy
AIANbHOCTI rocrnogapcrea 3a NEBHUMNA Nepiog rocrnoaapcbkoi AisiNbHOCTI.
TakMnl  KOMMIIEKCHUW  aHani3  OXOMSiloe  MOHITOPUHr,  (DiKCyBaHHSA
akTUYHUX (OYiKyBaHMX) 3HAYEHDb Y AUHAMIL 1 aHAmMITUYHY OLiHKY NEBHOT
CYKYNHOCTI MOKa3HWKIB LAiANbHOCTI. TakMM UYMHOM, e(EeKTUBHICTb
AIANbHOCTI NigNpUeMCcTBa — Le KaTeropid, fka Bupakae BiANOBIAHICTb
pe3ynbTaTtiB i BUTpAT MigNpueMCTBA UINAM AiANbHOCTI Ta iHTepecam
BNnacHukiB. [MOHATTA «eeKTUBHICTbY nepeabayae OUHIOBAHHA Ta
MOPIBHAHHA  OTPUMAHUX pe3ynbTaTiB  AiANbHOCTI 3 BENIMYNHOI
BUTpaYeHUx pecypcis. EQeKkTMBHICTb po3KpuBae Xxapaktep MPUYUHHO-
HacnigKoBux 3B’A3KiB BUpoOHUUTBA [1].

EdekTMBHICTb  HanudacTille  xapakTepusyeTbCA  BiAHOCHMMMU
nokasHMkamMmu, WO PO3paxoBYOTbLCA Ha OCHOBI ABOX rpyn napamMmeTpis —
pes3ynbTaTty i BUTpar.

BuginawTe TpaguuinHin Ta 6aratoakTopHUM NigxoAu A0 OLHKK
e(PeKTUBHOCTI BUPOBHMYOI AiSnbHOCTI nignpuemctaeal2].

TpaavuinHuK Nigxia 3acHoOBaHUK Ha Knacu4Hin moaeni [iornoHa, sika
Xapaktepusye peHTabenbHiCTb Kanitany Ta nepeabavae  OUiHKY
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€(EeKTUBHOCTI Ha OCHOBI ABOX rpymn MNOKa3HWKIB — Yy3arasbHIOUYNX —
MOKAa3HUKIB MEepPLUOro piBHSA, SKi BigobpaXkaloTe e(PEeKTUBHICTb AiASIbHOCTI
nignpuemcrea B Uinomy. B xoai ix o06OrpyHTyBaHHSI MNOPIBHIOIOTLCS
pe3ynbTaTUBHI MOKa3HUKM 3 BUTpaTtaMmm BCIX PecypciB, MOKa3HMKaMu
Apyroro piBHA. OCTaHHI OUiHIOKTE ePEeKTUBHICTb BUKOPUCTAHHA OKPEMMX
BUAiB pecypciB nianpuemcrsaa.

baraTtodakTopHUM nigxia piako 3acTOCOBYETLCA Ha npakTuui Ta
nepepnbayae BUKOPUCTAHHA arperoBaHWX iHAEKCIB  edEeKTMBHOCTI.
OcTaHHI  CcKnagHi  ana  iHTepnpeTtauii, a TOMy | He crTamm
3aranibHOBU3HaHUMW,

Omke, OUHIOBAaHHA  e(EeKTUBHOCTI  BUPOOHWYOI  AiASIbHOCTI
nignpMemcTea — o4He 3 OCHOBHUX 3aBAaHb, fIke Ni4NPUEMCTBO CTaBUTb
nepeg cobolo Ans cBoro eeKTMBHOrO Ta YCMWHOro (OYHKLiOHYBaHHS.
Ona  OuiHKKM pes3ynbTaTiB  rocnogapcCbkoi  AiNbHOCTI  MignpuemMcTea
BUKOPUCTOBYETLCA Habip MNOKa3HUKIB e(EKTUBHOCTI rocnogapcbKoi
AiSNbHOCTI, a came npubyToK, peHTabenbHICTb peanisauii NpoAyKuir,
peHTabenbHICTb akTuBIB, peHTabenbHICTb BJIACHOMO | MNO3MKOBOrO
Kanitany Ta npubyTKOBICTb akUiOHEpPHOro kKanitany. HamBaxnusilwmm
cnocobom pospaxyHKy e@EeKTUBHOCTI BUPOOHMYOT OisSANbHOCTI €
pO3paxyHOK  MOKasHuKa  eqEeKTMBHOCTI  (pe3ynbTaTMBHOCTI)  SK
CniBBIAHOLWIEHHA BaApTOCTi peanidoBaHOi NpoAyKuii (nocnyr) 3 BuTparamu

Ha BUPOOHNLTBO.
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