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The basic economic theories, that describe
the economic system functioning in the
dynamic environment, is considered. These are
the economic growth theory, the f economic
fluctuations theory and the economic dynamics
theory. The scientists’ approaches to the
cyclical economic development are systema-
tized. The features of the modern enterprise’s
functioning as an open economic system in
the complex and dynamic market environment
are described.

Keywords: economic theory, economic
development, economic dynamics, economic
cycle.
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