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CTPATEI'lA BIOCKOHAJIEHHSI E®EKTHUBHOI JEPKABHOI
IHBECTHHINHOI TA 'AJIY3EBOI HOJITUKHA B A'PAPHOMY
CEKTOPI B IIEPIO/I ITAHAEMII COVID-2019

[TpobneMa 1HBECTHUIIIITHOTO Ta PECYPCHOTO 3a0€3MEUEHHSI PO3BUTKY arpapHOro
CEKTOPY YKpaiHu, B TOMY YHCIII YEPE3 3aTyUYCHHS 1HO3EMHOI0 KaIliTaly, 3aJIAIIAETHCS
HEBUpIICHOK. [le BUMarae mnoAajbIIOro BHBYEHHS NOPOOJIEMH HA OCHOBI
CUCTEMATH3alllii HAYKOBUX JOCSTHEHb Ta BHPILICHHS ii HEBUBYCHUX Tay3€BHX
NPUKJIAJHUX ACMEKTIB 3 YPAXyBaHHIM MIHJIMBOCTI 30BHIIIHBOIO Ta HECTAOLIBLHOCTI
BHYTPILIHBOTO CEPENOBUIIA. BaXKITMBO BUBYMTH OCTAHHI YAHHUKH, 110 BIUIMBAKOTH HA
OPOLECH 3aly4YeHHS 1HO3EMHHMX I1HBECTHLI B arpapHuii CEKTOpP YKPaiHCBKOi
€KOHOMIKH, Ta PO3POOMTH Ha Iiii OCHOBI PEKOMEHJAIlli [IOA0 BAOCKOHAJICHHS
JEpKaBHUX 1IHBECTULIH Ta raJly3€BOi MOMITUKH, OCKUIBKH LI€ HA CbOTOJIHI IEMOHCTPYE
HEAOCTATHIO €(DEKTUBHICTb.

ATpONpPOMUCIIOBANA KOMIJIEKC YKpaiHW HEOOIHBECTOBAHWH, CTHKAETHCS 3
npoOJEMOI0 MPAKTUYHO HE3HAYHUX OOCATIB 1HO3EMHMX IHBECTHIIH, Xo4ya oMy
NOTPIOH1 3HA4YHI KOWITH Ui 3a0€3MEYEHHs PECYPCIB UIsl CBOTO E€KOHOMIYHOTO
PO3BUTKY. ATPONPOMMCIIOBUH KOMIUIEKC YKpaiHW MOXKE OYIKyBaTH MAIIHHS
BUPOOHUITBA Ta JOXOMIB 4YEpe3 3HUKEHHS TMOMUTY HA CBITOBMX PHHKAx
CUIbCHKOTOCTIOAPChKoi  mMpoAyKiii 4yepe3 BmmB mnadaemii COVID-2019, ska
3MCHILIUThL BJIACH1 JoKepena (piHAHCYBaHHs. MOMJIMBOCTI 3aly4eHHs 1HBECTHIIN Y
HAOMMK4l POKM MOXKYTh YCKJIQIHIOBATHCS 3MIHAMM Y 30BHIIIHBOMY CEPEOBHIII. 3a
ouinkamu ekcneptiB  UNCTAD, rnoOajibHi TpaHCKOPAOHHI TOTOKK —KamiTary
3MeHmarecss Ha 40% y 2020-21 pp. [1], npuOyTOK KOMIIaHIA Ta iX pecypcu s
MDKHAPOJHUX 1HBECTUIIHA 3MEHIIATHCS, A NEAKl 1HBECTOPW MPHUIAHATH 1HBECTHLIIT,
BIIKIIAAA0OTh a00 CKACOBYIOTHh 1HBECTHUI[IHHI pilIeHHs. lle MOCWINTE MI>KHAPOIHY
KOHKYPEHLIK® 3a 1HBECTULIHI pecypcu Ta mnoTpeOyBaTMMe MOJACpHI3aiii
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IHBECTULIIMHOI TOMTUKN YKpaiHW i1 BJOCKOHAJICHHS JO0 PIBHS MOKIMBOCTI
KOHKYPYBaTH B LIMX CKJIAQJHUX yMOBAaX 3 IHIOMMM KpaiHamu. Lle Takok mopyuiye
NUTAHHS SKOCTI YNpPaBIiHHS I1HBECTHIIsAMHU Ais Oi3Hecy. lle muTaHHs BuMmarae
BUBUYCHHS TCHJACHIII Ta OLIIHKK BIJTUBY HOBUX (DAKTOPIB HA MPOLECH 3aTyYEHHs
1HO3€MHHUX IHBECTHUI[IH B arpoONpOMMCIIOBHA KOMILIEKC YKpaiHM Ta po3poOKH
PEKOMEHAAITIH 111010 BAOCKOHAJIECHHS IHBECTULIIMHOT MOITUKY.

PO3BUTOK  €KCMOPTHO-OPIEHTOBAHOIO  arpoOI3HECY  MOXKE  MO3WTHBHO
Bin0OpasuTucs Ha Gokyci CTparerii Ta BUAIIEHUX IEP>KaBOKO KOIITIB Ha ii peani3arito
JUTS TOCSTHEHHSI BOKIMBUX OYIKYBAHMX PE3YJIbTATIB, TAKAX SIK: aJICKBATHHIA PIBCHb
NIATPUMKH BITYM3HSHUX EKCIIOPTEPIB CLIIBCHKOTOCIOAAPCHKOI Ta XapuoBOi MPOAYKIli
K HA BHYTPIIIHBOMY, TaK 1 HA BHYTPILIHBOMY PUHKY. 32 KOPJOHOM; rapMOHI3allis
BITUM3HSHOIO 3aKOHOJJABCTBA 3 TOUYKHU 30PYy CAHITAPHUX Ta (PITOCAHITAPHUX 3aXOJIB 3
€BPONEHCHKMMU HOPMAMH, CTaHJAPTAMU Ta MPABUJIAMH; BIAKPUTTS JOCTYIY HA PUHKH
28 kpain €C ta me 20 kpain Hanpukidi 2026 poKy BIANOBIAHO 0 3aTBEPIKECHOIO
IUTAHY TOPTOBHMX MICIi; 301JbIICHHS €KCIOPTY CUIBCBKOTOCIOAAPCHKOI MPOAYKIIi,
Xap4yoBOi Ta MepepoOHOi MPOMUCIOBOCTI 3a yac peamizauii Crparerii Ha 17% [28].

JUIs JOCATHEHHS TMOCTaBJICHMX CTPATErIYHMX LUJIEH MPOMOHYKOTHCS TakKl
THCTPYMEHTH:

- IPOrpaMu KOMIIEHcalli MaIlIiH Ta 00JaJHAHHS JJIsl XapuoBoi Ta nepepoOHOi
POMUCIIOBOCTI,;

- Y4aCTKOBAa KOMIEHCAIll MPOLEHTHOT CTaBKM 3a OaHKIBCHKMMM IO3WKaMH,
3aTyYEHUMH B HAL[IOHAJIBHIN BAIKOTI AJsl MOJEPHI3ALli XapuOBOi MPOMUCIOBOCTI Ta
nepepoOHOi MPOMUCIIOBOCTI,

- (iHaHCOBa MIATPUMKA KOONEPATHMBIB  CUIbCBKOIOCHOJAPCBKUX — Ta
OPOAOBOJIBYMX MIAMPUEMCTB 3 METOK €KCIIOPTY CHIJIBHUX MAapTIii;

- (piHaHCOBA MIATPUMKA BUPOOHUKIB OPraHiYHUX Ta Xap4YOBHX MPOIYKTIB,
HEXAPAKTEPHA I YKPATHCBKOTO PUHKY, aje MOAHA Ta Ae(PilUTHA HA MI>KHAPOJHUX
PHHKAX;

- MEXaH13M CTUMYJIFOBAHHS NIEPEOCHAILCHH S BUPOOHUKIB.

Hanpssmkn  migBUIICHHS 1HBECTULIAHOI MPUBAOIMBOCTI  YKpaiHW  JUIs
1HO3EMHMX 1HBECTOPIB Ta ACPXKABHOI MOMITHKK 3TyYEHHS! IHO3EMHUX THBECTHIIN B
arpapHui CEKTop:

- TMOKpAILCHHSI 3axMCTy NpPaB I1HBECTOPIB SK B KOHTEKCTI 3alpOBAIKECHHS
3aKOHOJABCTBA, BAOCKOHAICHHS CYAOBOi CHCTEMH Ta AHTUKOPYNLIHHUX OpPraHiB,
MPO30pOTr0  PO3MJIsiy 1HBECTULIAHUX CIOPIB, TAaK 1 OUISIXOM BAOCKOHAJICHHS
3aKOHO/IaBYOi Oa3u Ui CTBOPEHHS Ta opraHizailii O13Hec-oMOyaAcMeHa 3aKiia;

- 3a0e3MeueHHsl CTAaHOM MAaKPOCKOHOMIYHOTO OajaHcy Ta crabumi3aris
BaJIFOTHOTO KYPCY;

- TPOAOBKEHHS KYPCY HA 3HMKEHHS CTaBKM AUCKOHTYBAHHS, HA 3MEHIICHHS
BapTOCTI KPEAUTHUX PECYPCIB;

- BJOCKOHAJICHHSI THBECTHIIIMHOINO 3aKOHOJABCTBA y HAIMPSMKY MOJCpHI3ALl]
THBECTULIIHUX CTUMYJIIB, 3BMEHIIEHHS OOMEKEHb,
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- 1HBECTUIlIHI CTHUMYJM B CLIbCHKOIOCHOJAPCHKOMY CEKTOPI HE MaroTh
0e3nepepPBHOCTI, HALIUTIOKYHACH HA MPOTrPECHUBHI IHHOBAL[IIHI 3M1HU, IO O0OMEXKYE iX
CTAMYJIFOIOYNH BILUINB,

- nepeopieHTarls THBECTULIIITHUX CTHMYJIIB Ha OPIOPUTETHI
BUCOKOTEXHOJIOTIYH1 Ta IHHOBALIH1 TPOEKTH B arpo0i3HEC], EKCIIOPTHO-OPIEHTOBAHE
BUPOOHUITBO 3 BUCOKOI YaCTKOKO TOJAHOT BAPTOCTI,

- BJOCKOHQJICHHS IHCTPYMEHTIB BHMOI' JIO0 1HBECTOPIB Ta 3aMpPOBAIKEHHS
npoueayp BIAOOPY Ta KOHTPOIK 3a COIMIAJIbHO-EKOHOMIYHUMHU Ta €KOJIOTTYHUMHM
MMOKa3HUKAMH 1HBECTHIIIA;

- 3aMPOBAANTH IHCTPYMEHTH JCP>KABHOI MIATPUMKH 1HBECTULIHHUX MPOCKTIB 13
3HAYHUMHM 00CsSraMy 1HO3EMHHMX I1HBECTHLINA, 3aCTOCOBYHOUM MNPU LbOMY TaKW
OPUHLHAI - TIMOMHA Ta TPUBAJIICTh CTUMYJIIB MOBUHHI CIIBBIAHOCUTHUCS 13 00CsIraMmu
1HO3EMHMX 1HBECTHIII, 3 TNOKAa3HWKAMM IHHOBAUl Ta pPE3yJabTaTaMH EKCIIOPTY
THBECTHUIIIITHIX MPOEKTIB Ta iX €PEKTUBHICT OFOHKETY;

- BIOCKOHAQJICHHS OPraHi3alifHOro Ta IHCTUTYLIAHOrO 3a0e3MeYCHHS
THBECTULIIAHOI AISUTBHOCTI, MiJABUIICHHS MPO30POCTI Ta €PEKTUBHOCTI MIsUTBHOCTI
JIEpP’)KaBHUX YCTAHOB Yy MEXaxX iX KOMIETEHINI, OUTbII MIMPOKE 3ampOBaKEHHS
€JICKTPOHHOTO  VPSAyBaHHsS, BOPOBAUKCHHS  MEXAHI3MIB  €IMHOTO  MHUTHO-
IHBECTULIIHHOTO BIKHA, BJOCKOHAJICHHSI POOOTH PETIOHATIBHUX Ta MICIEBUX OPraHiB
BJAAM Y HAOPsIMKY I1HBECTUIIHHMUX MACMOPTIB Ta MPUBAOIMBOIO 1HBECTUIIHHOIO
NAaKETy, MPOEKTIB, OpPraHi3aiii 3ax0iB Ta NEPErOBOPIB 13 IHO3EMHUMHU 1HBECTOPAMU
TOILIO;

- BJIOCKOHAJICHHS IHCTHUTYHIMHOrO 3a0€3MEUYEHHS MPOLECIB  3aTyYCHHS
1HO3€MHHUX 1HBECTHIIII NUISIXOM MiJBHINECHHS €(EeKTUBHOCTI pobotu HarrioHanbHOi
THBECTUIIIHOI panay YKpaiHu Ta YTIPaBIiHHS 3ayYEHHS Ta MIATPUMKHN 1HBECTULIIN;

- PO3LIMPEHHS KOJIA MIKACP)KABHUX YroJ YKpaiHH MPO CTUMYJIIOBAHHS Ta
3aXMCT 1HBECTHILIIH, JTIKBIJAI1F0 OABIMHOIO OMOAATKYBAHHS,

- 1HILIIOBATH NEPErOBOPHM 3 TOPrOBHUMH MAapTHEpaAMM YKpaiHH y Tamy3l
arpoNMpPOMHUCIOBOrO KOMILUIEKCY LIOJA0 YKIIAQAEHHS YroJA MpO CTBOPEHHS 30H BUIBHOI
TOPriBAl Ta MDKHAPOAHUX YIOJl PO MI>KHAPOIHE €EKOHOMIYHE MAPTHEPCTBO;

- MIATOTOBKA MPOMO3uIliid Ta ePeKTUBHI neperoBopu 3 €C moA0 MOIMIICHHS
YMOB BUXOAY YKPAiHCBKMX CUIBCHKOTOCIIOAAPCHKUX KOMNAHIH Ha pUHKM KpaiH €C,
BKJIFOUAKOUYM 30UIBLIEHHS TApU(HUX KBOT, CKACYBaHHS TA 3HIKEHHS CTABOK MMHTA,
BCTAHOBJICHHS A3€PKAJIbHAX PIBHIB MUT, 3aMPOBAIKEHHS «TPOMHUCIOBHX O€3BI13Y;

- B paMKax NEPErOoBOPIB IIOAO MEPErNsay YMOB YTOAM MPO acoliamiio Ta
[IB3BT Vkpaimm 3 €C moao 3anpoBajKEHHS €(PEKTHBHMX IHCTPYMEHTIB Ta
MEXAHI3MIB 1HBECTUIIHHOTO CIIBPOOITHUIITBA, BKIIOYAKYM IIJILOBI MPOTrpaMu
CHPUSIHHSL HAYKOBO-TEXHIYHOMY PO3BHTKY CLIIBCBKOTO FOCIOAAPCTBA;

- 3ampoBa/DKEHHS MEXaHI3MIB 1HTerpaumii YkKpaiHM 3 KpaiHaMH CBITY B
IHBECTHUIIIHII CcQepi, BKIIOYAKOYM CTBOPECHHS CIUJIBHUX MIANPUEMCTB, CIIJIbHI
IHBECTHIIIIfHI Ta I1HHOBAUIWHI TPOEKTH, 3AyYEHHS 1HO3EMHOIO MOPTPEITBHOIO
Kamitainy Ta BeHu4ypHi iHBecTuli B CLLIA.

B pesyabTari aHanizy MoskHa 3poOUTH HACTYIHI BUCHOBKH. [lanaemis COVID-
2019 maruMe CTIMKWI BIJIMB HA MIKHAPOHI THBECTUIIT Ta THBECTUIIMHY MOJIITHKY.
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Lle Bumarae HeraiHOi MOJEpHI3alii IHBECTULIAHOI MOJNITUKH YKpPaiHW HAa OCHOBI
MEBHUX MPIOPUTETIB Ta MexaH13MiB. [lojimmeHHs 1HBECTULIMHOrO KiIiMaTry Ta
MOJICpHI3allisl 1HBECTULIIHOT MOJITUKH YKPaAiHU MPU3BEIE A0 3aTyUYCHHS KOILITIB Ha
IHBECTHULIIIfHY MIATPUMKY JUIS 3pPOCTAHHS arpapHoro CEKTOPY HalIOHAJIBHOI
€KOHOMIKM. [HO3eMH1 1HBecTMLIi y OYIIBHALTBO HOBUX AarpOMpPOMHUCIOBHX
KOMIUIEKCIB, HAYKOBO-JAOCHIJHUX LEHTPIB arpoOnpOMHUCIIOBOTO KOMIUIEKCY, B
IHHOBAI[IHI MPOEKTH, CYYaCHI TEXHOJOri Ta O00'€KTH THTEIEKTYaTbHOI BJIACHOCTI,
nepepoOH1 3aBOM 3 BACOKMM PIBHEM JOJIAHOI BApTOCTI, Y BUPOOHUIITBO, IHTETPOBAaH1
y TJI00AJbH1 JIAHIFOTH JOJIaHOT BAPTOCTI, €KCIOPTHO-OPIEHTOBAHI Taly31, €KOJIOTIYHI
Ta COLAJIbH1 MPOEKTH MOBUHHI CTaTH MPIOPUTETAMH ICP>KABHOI MOITUKA 3AJTyYCHHS
1HO3EMHHMX IHBECTULIA B arpoONpOMHUCIIOBUH KOMIUIEKC YKpaiHH. 3a0XOUYCHHS
1HO3EMHHMX 1HBECTULINA B arpapHUil CEKTOp, KM Ma€ CTaTyc MPIOPUTETHOIO Ta
CTPATEriuHO BAXKIIMBOTO B YKPAIHCBKIA €KOHOMINI, HE TUIBKM 3a0e€3MeunTh HOro
PO3BHUTOK, aJI€ MOKE CTATH PYLIIEM MPOrPECUBHOTO EKOHOMIYHOTO PO3BUTKY KPAiHH.
[lepcnekTBaMy TOAANBIINX JOCHIKEHh € PO3poOKa PeKOMEHAAIN 100
BIOCKOHAJIEHHSI IHBECTULIHHOTO CIIBPOOITHUITBA YKPAiHU 3 IHIIMMU KPaiHAMHU CBITY
B arpapHOMY CEKTOP1 Ta AuBEpCU(DIKallis IHBECTULIIIHHAX NapTHEPIB YKpPaiHH.
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Maxkcum /lopou
CTYJEHT,
3ax1JHOYKPATHChKWI HalllOHATIbHHIA YHIBEPCUTET

OCOBJIUBOCTI 'OCHHOJAPCBKOI'O 3BEMJUIEBITIOPAIKYBAHHS B
YMOBAX PUHKOBOI EKOHOMIKHA

3emMaeyCcTpiii — 1€ CYKYIHICTh COLIaJbHO-€KOHOMIUHHUX Ta €KOJOTTYHUX
3aXO/IB, CHPSIMOBAHMX Ha PEryJIIOBaHHS 3€MEIbHUX BIJIHOCWH Ta PALIOHAJBHOT
opraHizamii  TEpUTOPIi AAMIHICTPATUBHO-TEPUTOPIATIBHUX  YTBOPEHb, CYO'€KTIB
rOCMONAPIOBAaHHS, IO  3AIHCHIOTBCA MiJ  BIUIMBOM CYCHIJIBHO-BUPOOHHYMX
BITHOCHH 1 PO3BUTKY MPOIYKTUBHUX CHII.

O0'eKTH 3eMJICYCTPOIO:

o TCPUTOPIS KPaiHH,

o TEPUTOPIi AIMIHICTPATHBHO-TEPUTOPIATIBHUX YTBOPEHB A00 iX YaCTHH;

o TEPUTOPIT 3EMJIEBOJIO/IIHD TA 3€MJIEKOPUCTYBAHb UM OKPEMI1 3€MEJTbHI JUISTHKY.

3eMJICBIOPSAIKYBAaHHS — [I€ CUCTEMA JCPKaBHUX 3axXOJIB MO peamizali
3€MEJIbHOTO  3aKOHOJABCTBA, CHPSIMOBAHOTO HA OpraHi3alifd IMOBHOTO  Ta
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