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PefakuronHas KONNErta:
E.B. ITawikos — Z-p. TexH.Hayk, 11pod., nepeeiii npopekrop CesHTY, tipencenatens
OPTaHM3AUMOHHOTO KOMMTETA KOH(PEPESHLKHN,
A.D. BemnuCKMH — KaHD.IKOHOM.HAyK, OOU., ASKaH Gakynsrera DKOHOMHKH M
MeHemimenTa CeBHTY
B.H, IInakckH —~ A-p. 3KOHOM.Havk, nipod. CesHTY
ALTT. BoxokoB — Kana.3k0HOM.Hayk, pol. CesHTY
T.M. OzrHuoBa - KBHAIKOHOM. Hayk, dolt. CesHTY
H.B. Konecosa ~ kaHA.3KOHOM.HayK, non. CesHTY
H.A, I'nyxoBa - cr.npenoaaeatens CesHTY

Hayuneni peaaktop T.M. Onusn0Ba — KaHA.IKOHOM. HayK, 0L,

Cyvachi acneKTH (iHaHCOBOIO YIPABMIHHA EKOHOMIMHWMHU fipouecamu:
Marepianu Beeykp. Hayk.- meroa. koud., m.Ceracronons, 6-9 eepecns 2005p. —
Cesactonons: Bua-se CepHTY, 2005.-216¢.

Ho 36ipHuKa yRIHUIAKM MaTepiannd 0OOMOBIZeH acOipaMTis, YYACHHKIB
Beeyxpaikchkol HayKoBO-MeTOAU4HOT KoH(eperuil «CyyacHi acrnekTH GiHakcoBoro
YNpPaBiiHEg EKOHOMIYKHMM Tpouecamuy, aka BiRbynacs y CeBacTONONLCHKOMY
HaliOHANbHOMY TEXHIUHOMY YHiBepcuTeTi 6-9 Bepechs 2005p.

BinnceinanenicTs 3a 3MmicT i opporpadito matepianis kondepenuil HecyTsb
ABTOPH.

CoBpeMeHHBIE ACMeKTh: (UHAHCOBOrQ  YOPARNEHHS  2KOHOMUYECKMMM
npoueccamu: Marepuankt Boeykp. Hayy.-merom. koud., r.Cepacronons, 6-9
cenTabpsa 2005r. — Cepactonons: Mza-so CesHTY, 2005.-230<,

B cOophbx pBoIM MaTepHanbl NOKNAA0B ACIMPAaHTOB, YYACTHHKOB
BeeyxpaHHCkol HAyYHO-METOOMYECKOH KOH(epeHUUH «COBPEMEHHBIE ACHEKTH
$MHAHCOBOTO YNPABNEHHA 3KOHOMHUECKUMH MPOLECCAMMy, KOTOpAas COCTOANACE B
CeBacToNONSCKOM HALMCHATBHOM TEXHUYECKOM YHUBEpCHTeTE 6-9 ceHTsiops 2005r.

OTBeTCTREHEOCTE 32 CONRPKaHUE M OpHOTPad R0 MATEPUANOB KOH(DEPSH LHH
HECYT 8BTOpbI
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. YROCKOHA/IEHHA €KOHOMINHOrO MEXaHiIMy AKTUBIZALIT IHBECTHLITHUX
npouecss;

- TIONATKOBE CTUMYTIOBAHHN 1HHOBALIHHO-IHBECTULHHOI JifTBHOCTI
cyG’€KTIB NMANPHEMHRANTBA;

. CTBOPEHHA YMOB AJIA aKTHBi3auil 3aTy4eHHA BEHYYPHOrO Kanitany B
iHHOBALIHHY chepy.

Jins axTuriandi iveecTHUIfHO] JiAnEHOCTI T2 JayueRH ] idsecTHUif B Yxpairi
HeoOXIAHO CTHMYIOBATH HAAXOMAKEHHA B NOCNOZAPCHKUI 060POT K HANIOHANTBEHUX,
TaK i iHo3eMHHX iHRecTHUIH. CTBOPEHHA CTHMYIHR ANS 3pOCTaHHS Ta NPOTYKTHBHOTC
BUKOPDHCTAHHA iHBECTULIA € HalBaXMMBIUIMM 3aBR2HHAM SKOBOMIYHOI MORITUKU
mepxasi. HMoro BupitleHHs CTBOPATL HANeXHI yMOBH 1t 3abe3neueHHa

EKOHOMIHHOTO 2pOCTaHHA B KpaiHi.

YIK 336.225.62

O.M. JecaTHok,

A.H. KpbicopaTilif,

kadeapa HANOTOR U bUCKaAsHONR NONUTUKH
Teprononbckuit rocysapcTeedupil

SKOHOMUYECKHH YHUBEPCHTET

MOHHBTGPUHI HAJIOrOBbIX PHCKOB B CUCTEME ®UHAHCOBOM
BE3ONNACHOCTH I'OCYAAPCTBA

KoHcTpynpoBaHHe HanOroBoH CHCTEMbt M CO3ZaHME 3aKOHOB B cdepe
HAIOrOOBNOXEHNA JOMKHB] BCErJa OTBEYATH OOINSCTBEHHLIM MHTEPECAM, CRYKHTS
PAZIOM ¢ DHCKOM COIMATLHBIM M SKOHOMHUYECKHM NTOTPeOHOCTAM rocyJapeTsa,

MUpoBoH ONBIT CBUNEYENECTBYET, YTO NpH pehOpMHUPOBIHHH HANOTOBON
CHCTEMBI LenecooDpasHO BHENPATL HOBBIC NPHHUNNE! M METOAb JOCTHKEHHA
Sonpureft 4yeTkocTH B e PYHKUMOHMPOBAKYM, MOBHMEHHE 3(beKTHBHOCTH

poUSCCOB  CTpaTeruH HATOrOOOMOKEHHS 8 COOTBEICTEBMHM ¢ COLMANBLHO~
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SEOHOMHYECKON HOKTPHHOM rocyzapcTsa, Cerofins B NMoAABNSOMEN GOALIIUHCTEE
STpaH MHPA NpeBodAT paboTy no obecneveHKio Z0OPOROMIBHOCTY YIUT4TEH! HANOTOB,
WCMOMb3YS MDH 3TOM PasHele NOAXOObI ¥ METOHbl OTHOCUTENbHO OpraHM3allny
S2710TOBOI'C AYANTA HEATEPHOCTH CYOBEKTOB X033 HCTBOBAHUA.

Eme Apnav CmuT 0TMEuan, YTO NpeINPHHHMATENh Kak ,,c00CTBEHHMX
FATHTEMA” SBAACTCS MPOKIAHHHOM BCETO MUpa, ¥ PN HEOOXOAKMOCTH HHHTO €70 He
CCTAHOBMT OCTaBHMTh TO TOCYRApCTBO, £ XKOTOPOM CH [OCTOAHNG HCMLITHIBACT
20MIUHBEIE TIPOTHB HEFO JEWCTBHS OTHOCHTENbHO HANOTOOGHOMeHHS, H MpH
323MOKHOCTH OH TIEPEBEACT CBOM KanuTan B TV CTPaHy, FAe CMOXKET CBOOOXHO BECTH
280H 1es1a U N0NL3CBATHCS CBOHM HMYLIECTBOM.

[To2ToMy aKTyanbHBIM BONPOCOM CETONHS CTAHUBUTCH HOMCK TyTeH pocta
JPOBHA I0OPOBOABHOR yrnaTel wanoros. MMeHHO NOOpOBONBHAA ynmara OOJDKHA
SWTb OCHOBHBIM MCTOYHMKOM {IOTIONHEHHs OHIKeTa, 4 OCHOBHOW QyHKUHWeH
S270MOBBIX OPTr2HOB — MOHHTOPWHT 3TOTO NpoLecca.

OHaKo XOHCTPYHPORAHMHE OTEYECTBEHHON HANOTOBOH CHCTEMBI OPMUPYETCH B
CHOXKHBIA LIEPUOA NEPexoda K IKOHOMMKE PHIHOYHOTO THNA, CONPOBOKEAACH
NI H3HACHBIMU ABNEHKAMY NPaKTHIECKH B0 BeeX cdepax obiecTreHHOM *u3Hu. [Tpn
T2XHX YCNOBHAX MACCOBOICQ PACAPOCTPAHEHMS NOAYYAOT HAPYIMIEHHS HATOTOROTO
AXOHORATENLCTBA, YICIOHEHHE OT YIUIATH! RalOros Y Hac CETOJHA CYLUECTBYST
sapaBHE ¢ J00eM ApYrHM OH3HecoM, uTO paeT npHleAL M ChAdad ©
SSPEACACHHEIMM DacxOfaMH. B peasibHOM mpoUEcce HANMOroobNmKeHNA HOealbHble
FDe00BAHHA SKOHOMHYECKOH TMAPMOHHH H COLMANLHON CIIPABSLTHBOCTH HEMHHYEMO
HAPYIHAKOTCH, ¢ OJHOH CTOPOMBL, HEepe3 HECOBEPILCHCTBO MPOBENEHMA MONHTHKK
FOCYApCTBE, 3 C APVIOH — B CASACTBHH MOPANBHOTD PENSTHRKIMA OOnIeCTRA.

TMpsunnb 1 HCTOYHHKH POPM COMPOTHBACHHS DUCKY HAXOMATCS B CIGKHOM
IIPYKTYPE COBPEMEHHOTO OM3Heca M  XO3AHCTBEHHBIX CBA3RH, B OrpOMHOM
ZI0KHOCTH (DHCKAILHOTO 3aKOHOHATENBCTBA B YCMOBUAX PHIHOUHOR IKOHOMMKH.
“aM Hanor, kak ¢$opMa TNpPHHYKIEHWS BIAMAST HAa BBIGOp MexAy ynnatol u
JIIOReHHEM. B OTVIMYHE OT HynHOW 0O03aHHOCTH  IOMCLMN/IMHHPOBAHHOTO

QATATCNBHIMKA AJIF KOC-KOI'0 YKJICHEHHME CTRHOBRUTCH a3ap'm0ii pHCKOBOﬁ Hi"pOﬁ-.
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YYACTHUK KOTOPOH BIBCIMBAET WIAHCH NOMAYYMTS BHICIIHI HOXOR nepeld Yrpo3on
BO3MOKHOTO paz0o0rnia4eHHA.

Kak cBrRETENnBCTSYET npaKkTuka GOpsOsl ¢ HATOTOBbIMH NpPECTYIUICHHAMU, B
rOCYNapcTBe HabRionaerTcs TEeHACHUMs poCcTa W MOBBLUUCHHA WX OGWwEecTBeHHOM
ONACHOCTH, uTO OBYCNOBAHBACT aXTYATLHOCTE HPoGiieMbl GOpEOH ¢ NPECTYTIHOCTHIO
B cpepe HAIOrooONOKCHUA. BepOATHOCT BHIABICHHS YKNOHEHMH OT YymnaThl
HANOrOB 33aBUCHT OT MHOFHX (aKTOPOB, Cpemyl KOTOPHIX BAKHEMIIMMY, HE HAD
BIF/LIZ, ABMAETCA KOMHYECTBO PECYPCOB, BOKCHHBIX B HANOrOBYIO CayxOy, W
YCHUA, xOTOphie 0GecneqyHsaloT BbIIONHEHHE (UCKATBHBIX 3aJaHHI CaMuMH
RAIOFOILIATENBIIUKAMA,

YWIOHEHHE OT YMNNaTEl HAOrOB PACCMATPHBANOCK, U GYAET pPacCMaTpHBATLCA
KaK TpecTynienye nepen rocynapeTsoM. IpenoTepalienue pecTYIEHWH W ApYTYX
NPaBOHAPYICHNA HANIOTOBONO 3aKOHOOATENLCTBA ABNACTICH OAHWHM %2 OCHOBHBIX
3anasnAil rocyAapeTREeHRON Hanoroso# ciyxObl Y KpanueL,

Cama nprpoza HanoOTOB MMKIYET TAKTHKY GOpbObl C HADYIEHMAMY B NaHHOH
chepe.  KowtpombHas  Hamoroead  cnyk6a  NPOTHROCTOMT  HCKANbLHBIM
MOYNIOTPEONEHUAM, TIPUHAMAS MEPHI, KAK KAPaTeNBHOTO, YTONOBHO-PENPECCHBHOTO,
TaK ¥ MpodHNakTHYECKOTO XapaxTepa. Ceroats Maurea Rouck 3 dexTHBHbIX Nyreit
Pa3BHTHUA HANOIOBOTO KOHTPOAA ¢ LE/bIO NOBLILEHHS YPOBHA HE TONLKO PACKPHLITHSA
HAIOTOBMX  (IPAROHAPYHICHWH, HO W  MPEAYNPEXICHHS HX, NPOBEIEHHE
NMPEBEHTHBHEIX  MEPONpHATHA. TlpM STOM  BAKHBIM  ACAEKTOM  FBR/ACTCA
COOTBETCTRYIOWIMH  OPFraHM3aUMORHEIH  NOTeHHHAN,  KOMINETCHTHOCTE M
npodeccHonanizM paboTHHKOB HRROTOBOH CiyKObL.

DtbderrnBHOCTS GUCKANLHOIO KOHTPONS BO MHOTOM 3aBHCHT OT TOTO, Ha KAKOi
CTaAuK OPTaHbt Hanorosol ciyxObl MPOMHGOPMUPOBAHE O BO3MCKHBIX CIyHasx
HapyUWECHAS HaOrOBOIO 3aKOHOAATENBCTBA. 3TO IMOZBONSET COOTBEICTBEHHO
pearupoBaTh Ha HHX HaLNCKAIUKMH HEHCTBHAMH, B TOM YHCRE NPenycMaTpHBaTh U
npepynpexaats. [1o3TOMy OCHOBHBIM AKUEHTOM pPEOpraHHzaLMH  HAJOPOBOrO
KOHTPOJIA CCrOAHA AOMKHO CTAaTe WMEHHO HabmoaeHue 3a  duHaHcoRO-

XO3ANCTBEHRONA NeATENFHOCTHH) HANONOMIATENBILHKA.
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AMEHHO NOITOMY BXKHEIM WHCTPYMEHTOM ToBbIMEHMS IPPEKTHBHOOTH
WO HAapYLUCHHH HANOTOBOTO 33aKOHOAATENHCTBA, COBEPIECHCTBOBAHHA
SPUECC3 HANOTOBOTO AyAMTa B YKPAaHHE AC/KEH CTATh MOHHTOPHHL HANOTOBBIX
OB, TO €CTb HCWIEAO0BAHME  BEPOSTHOCTH  HAPYWeEHHH  HATIOTOBOTO
SEPEONATENBCTBA, B PE3YALTATE KOTOPOTO BOIMOKHBI NOTEpH (loKeTa.
OCHOBHAS Lefb MOHMTOPMHIA  RANOrOBbIX  PHCKOB  ~  NOBLILUCHHS

KTHBHOCTY pabOTEl (OOPasieNeHHA HANOroBora ayauta B YCAOBMAX

pEHUYEHHBEX  (HHRHCOBBIX M TPYZOBBIX DECYPCOB, 32 CHET MX Honce
MESHOHANBHOTO HICTIONB30BAHUA, A Takoke NCHCTBERHBIH KOHTPONE coOmoneHUs
WSREHTAMM HAIOTOBOTO 33KOHONATE/ILCTRA,
CHeremz  paboThi  OTHOCHTENMBHO — MOHHTODHHTAa  HAlOTOBLIX  PHCKOE
SPEAOCTABNAET BOIMOKHOCTB HE TOMBKO OCYILECTBNATH KAUECTBEHHBIN otbop
WOREHTOBR [UTA AYAMTA, HO H MIHMMH3HpOBaTL (e3pedyabTaTHble [IPOBEPKH H
SwmaTuTh PacXombl pabouero BpeMeH: Ha NPOBEACHNE HANOPOBOrO Ay AUT4. MimenHO
4 MOMOINBK) MOHUTODHHTA HAIOTOBKIX PHCKOB PalOTHUKH rocyNapeTBERHOH
Se0roBoit cayxGEl CMOTYT aHANH3KPOBATH HAPYLUEHHA W CUCTEMATU3MPOBATL HX,
orHO3HPOBATH G10KETHHIE PACXOIbL.

OcHOBHAA NeXTeMbHOCTh OPTAHOB HATOTOBBIX Ny B ITOM HanpaRneHHM
JTKHA  HAUEGNWBATLCS  HA  NPeOyNpeXAeHHEe  HapyUIeHWS  HANOroBOTO
WEOHORATENECTSA.  TIpH  HTOM, JOJKHA  MCTIOAB3OBATECA  BCA  MMEIOLIAACH
sebopMauus L% BAHAHKA HA NOBSACHHE HAOTOMIATENBIIRKA Ha KAK MOKHD Honee
pmiieit cTanuM. CeRCTBHA PEANH3aLKH TAKNMX AEACTBHH MO3BOIKIOT MAKCHMATLHO
SMCHBIUMTE NOTEPH NOCTYILISHWA TnraTexed 8 6romker. B TO Ke Bpemd,
SoHINYECKH, CYOBEKT XO34HCTBOBAHMA 1OAYYdeT YBEPEHHOCTh OTHOCHTEIHHO
LR ICTBHA HANOTOBBIX ASHCTBUM.

TaknM 06pasoM, MOHUTOPHHT HANOTOBLIX PUCKOB - POLIECC HOBBIH B TCOPUH H
AKTHKE HANOTOOBIOMEHYA, 8 IOITOMY HY)KIASTCA BO BCECTOPOHREM M3YREHUN H
szspabotke. OOBIUHO, KaK BCE HOBOE, €r0 BHEAPEHHE B NIPAKTHRY Gyner ANMUTENBHEIM
» ToKENbiM. OIHEKO, KaK MHCTPYMEHT (10BbllieHHA 3PPEKTHBHOCTH HAONOBOTO

se3KTA OH OTpaBAaeT ceba B OyAywieM. A [AaBHoe, Ha HaW B3TNAA, Pe3yibTATOM
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MOHHATOPHKIA HATOMOBEIX ~ PUCKOB CTaHeT  co3laHve  3PpdeKTUBHOH,
BBICOKOTNIPODECCHOHANBHOH M TNOACTYETHON OOLISCTBY HANCrOBOK  CepEHCHOI
cnyxO6bl, kOTOpas OyReT 4eTko peall20BaTh HANOTUBYIC MOAWTHKY H NPOTpaMMY

T1paBHTENBCTRA MOCYAAPCTRA,

YIK 339

B.H. MInakcens,

A=p DKOHOM. HAYK,
npotzeccop CesHTY

JI.B. Mumuua-HreaThera,

akoxoMuct O0OQ «Crennay»

OCOBEHHOCTH @®@HHAHCOBOTO MEXAHHM3MA TYPUCTHYECKO-
PEKPEAIIMOHHOMN AEATEABHOCTH CEBACTONROJAECKOI'O
PETUGCHA

xoHoMuxa CeBacTONONBCKOro PErHoHA 2a NOCHEAHNS TO/IB] XaPAKTEPHIYETCH
MO3UTUBHOH ANMHAMMKOH, TOe yIenbHbill Bec B ofwiel macce TpHUOBUTH OT
TYPUCTHUCCKOH OTpacin coctasnaeT Ooiee 4 % U HMEET fIOA0KUTENbHYK
TEHHCHUUIO. 2TOMY B 3HAYMTENHHON CTeNMeHH CnocoGCTBORANE OGOCHOBAHHAS
CTPATETHA COLMANBHO-3KOHGMUYECKOTD PA3BUTHA (OPOA, KOTOpas HanpapnieHa Ha
obecneyenne yCTOMMHEOTO JKOHOMHYECKOrO pOCTA Kak OCHOBOMOMArAOIMero
daxvopa, omnpeneNsIOMWELTO yseAduenue OOUIECTBEHHOrC fPOOYKTAa Ha Ayly
HAaCeNeHHa W MOBBMIEHHE JKU3HEHHOIO YPOBHA HaceieHMsi. ITC  Hauumo
npaKTHyeckoe oTpaxerue B [Iporpammax COUMANBHO-3KOHOMHYUECKOTO PAa3BHTUA
r.CesacTonons 3a npomealHe roasl, OCHOBHEIME HTOTaMK HX PEAUTH3ALMH ABUITHCE:
CTabHIN3ALMA SKOHOMHUECKHX NPOLECCOR U HAMETUBUIUIICA NoAbeM B obnacrti
NIPOMBILICHHOTO  7IPOH2BOJICTHA, TORAPOB HAPORHOIO mNOTpedacHuA, TypHIMa.
[To3RTHBHEIC YIMEHSBHA B CSKTOPE DPEaibHOM SKOHOMMKH NPOU0ULIH TAK-KEe 323

CHET PA3BUTHUA TYPHUCTHYECKO-PEKPEALNHOHKEIX PECYPCOB CepacTonons.
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