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MICHE KPEJUTHUX CIIIVIOK Y KPEJUTYBAHHI
PEAJIBHOT'O CEKTOPA EKOHOMIKH

HasiBuicTh B YKpaiHi ycHilIHO (yHKLIOHYIOUOIO (PIHAHCOBOI'O CEKTOPY € HEOOX1HOO
YMOBOIO CTBOpPEHHS €(heKTHUBHOI PUHKOBOI €KOHOMIKH Ta 3aBOIOBAHHS MIITHUX IMO3HUIIINA Ha
BITUM3HSHOMY Ta CBiTOBOMY pHHKax. I[Ilpm 1boMy, BCiX (PIHAHCOBUX TOCEpPEIHUKIB
BITHOCSTh 10 IHCTUTYI[IOHAJIbHUX YYacHHUKIB (DIHAHCOBO-KPEAUTHOI CUCTEMH JIEP>KaBH,
MOJUISAIOUN iX HAa OaHKM Ta HEOaHKIBCHKI (piHAHCOB1 IHCTUTYTH. OAHIEIO 3 TPOBITHUX JIAHOK
(dinarcoBoi cucteMu € 6aHKIBChKa. [[0 HeOaHKIBCHKUX (DIHAHCOBUX 1HCTUTYTIB BIAHOCSTHCS
KpeIUTHI KOOIIepaTHUBH, 30KpeMa KPEIUTHI CITIIKH.

KpeauTHi chinku TICHO  MOB’sA3aHl 13 TPOLIOBO-KPEAUTHUMH BiJIHOCHUHAMHU, SKI
BUHUKAIOTh y TPOIIECI 3allydyeHHs KOIITIB Ha JEMO3UTHI PAaXyHKH Ta MOAAIBIIOrO iX
CIpSIMYBaHHSI Ye€pe3 MEXaHi3M KPEAUTYBaHHS Ha 3aJI0BOJICHHS MOTPeO CBOIX WJICHIB.

B ocHOBHOMY, KpeOuTHI CHUIKM OpIEHTOBaHI Ha HaJAaHHS (PIHAHCOBUX IOCIYT
Mayi03a0e3neueHuM KaTeropisiM HacelIeHHS B KOPOTKOCTPOKOBOMY mepioni. Came Tomy, Ha
BIIMIHY BiJ] OaHKIB, SIKi YaCTO MEPEXOAATH ITiJT KOHTPOJIb IHO3EMHOTO KamiTainy — KpPEeIUTHI
CHIJIKHA € BUKJIIOYHO HaIllOHAJTBbHOI (IHAHCOBOKO MIKpOCHCTEMOIO. KpiM TOro, BITUM3HSHI
KpPEAUTHI CNUIKU (PYHKIIOHYIOTh y CTaTycl HENMpUOYTKOBOI ()iIHAHCOBOI YCTaHOBH, a JOXIiJ,
aKuil PopMyeThCs 3a paxyHOK BiJICOTKIB OTPUMAHUX 3a KpEAUTaMH, B TIOBHOMY 00Cs3i
HaMpaBJsiETbcs Ha (OpMYyBaHHS pe3epBHOTO (HOHAY, TOKPUTTS ONEPALIMHUX BUTpAT Ta
HapaxyBaHHS BiJICOTKIB Ha BKJIQJH 1 maioBi BHeCKH. Lle m03Bosisie HagaBaTH MOCIYTH CBOIM
YJIeHaM MaKCUMaIbHO HAOJIMKEH1 JI0 1X cO01BapTOCTI.

He MeHm BaxnIMBOro 3HA4YEHHS Ta BAaroMoro TOTEHIany HaOyBae MisSUIBHICTH
KpEAUTHUX CHUIOK y cdepi ¢iHaHCOBOrO 3a0€3MEUYECHHS PO3BUTKY PEaTbHOTO CEKTOPY
eKOHOMIKM. Tak, BUKOHYIOYM I1HBECTHLINHY (YHKIIO, JaHl YCTAHOBU 3JIIHCHIOIOTh
JOBTOCTPOKOBE  KPEIUTYBaHHS  PETIOHATBHOI E€KOHOMIKM  IUISIXOM  1HBECTYBaHHS
(bepMepCchbKUX TOCIOAapCTB, OCOOUCTHX CENTHCHKUX IOCIONApPCTB Ta HAJaHHS KPEAMTIB Ha
OyIIBHUIITBO YHM PEKOHCTPYKIIO >KUTIA JUIsl HACEJCHHS TIEBHOI TepUTOpPii KpaiHW.
Bopnouac, ctumymioroua (YHKIST KPEJUTHHX KOOIIEPATHBIB CIPHSE TOKBABJICHHIO Ta
MOKPAIIEHHIO COlIaJTbHO-€KOHOMIYHOTO KJIiMaTy, SIK B OKPEMO B3ATOMY pErioHi, Tak i B
LUIOMY TI0 KpaiHi, 3aBISKH MYJIbTHILTIKATUBHOMY €(EeKTy BiJ MPUOYTKOBOTO PO3MIIIECHHS
3a0IaKEHb 1X YIECHIB.

3 ornsay Ha 1ie, BBAXAEMO 3a JOIJIbHE MPOBECTH MOPIBHSUIBHMM aHami3 0O0CSTiB
CYKYITHOTO TOPT(ENI0 MO3UYOK OAHKIB 1 KPEIUTHHUX CIIJIOK YKpaiHM Ta iX CTPYKTYypH 3a
CTpOKaMH TOTAIICHHS, a TAKOK BU3HAYHTH, SIKYy YacTKy BOHHM ckjianaioTb y BBII nepxasu
(Tabmuns 1).

Crix HaroJocuTH, MO y 3B’SA3KY 3 MEPEXOAOM BITUYM3HSIHUX OAHKIB A0 MIKHAPOIHHUX
CTaHJapTiB (HOpPMyBaHHS CTaTUCTUYHOI 3BITHOCTI, (Di3MUHI OCOOU SK YUYACHUKU KPEIUTHHX
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BITHOCHH y OaHKIBCBHKIN cdepi, BIAHOCATHCS 10 CEKTOPY AOMAIIHIX rocnogapcts. Tomy,
JUI1 €KOHOMIYHO MPABUJIBHOIO CIIBCTABJIEHHS OOCSTIB MO3MYKOBHUX OINEpalid KPeAUTHUX
CIUIOK 1 0aHKIB, 3 MO3MIII OCTaHHIX OyIyThb BpaxOBaHI KPEIWTH, HAJlaHI caMe JIOMAIIHIM
rOCIOJapCTBaM.

Taoauna 1

JAnHamika Ta CTPYKTypa KpeAUTHHUX MOPTdetiB 0aHKIB i KPeIUTHUX CIVIOK Y KpaiHu
3a 2009-2013 pp.*

Temn
Mokasunku 2009 2010 2011 | 2012 2013 | 501379009
pp-, %
BBII, miH. TpH. 913345 | 1094607 | 1299991 | 1404669 | 1449406 +58,7
Kpenutu nanasi,
Oaukamu ceKTopy 241249 | 209538 | 201224 | 187629 | 193529 -19,8
JIOMAIITHIX TOCIOIapCTB,
MJIH. TPH., 3 HUX:
- KOPOTKOCTPOKOBI 22523 26559 35870 38571 55177 +145
- IOBT'OCTPOKOBI 218726 182979 165354 | 149058 | 138352 -36,7
YacTtka KpeauTiB
HAZIGHAX, GaHKaMIL 26,4 19,1 15,5 13,4 13,3 13,1
CEKTOPY JOMAIIHIX
rocriogapct y BBII, %
Kpenutn, Hagani
DPCATTHIMIT CTLICAMIT | 3009,1 | 33495 | 22374 | 25310 | 23491 | -40,0
b13UYHUM 0cobam,
MJTH. TPH., 3 HUX:
- KOPOTKOCTPOKOBI 2383,9 1808,7 1078,4 1113,6 1049 -56,0
- IOBI'OCTPOKOBI 1525,2 1540,8 1159 1417 .4 1300 -14.8
YacTka KpeauTis,
HAIATTI KPS 0,4 0,3 0,2 0,18 0,16 -60,0
CHuIKamMu (pi3UYHUM
ocobam y BBII, %

*Crnaoeno ma pospaxosano aémopom na ocnosi [1, ¢.47; 2, c. 116, 3]

3 manux Tabnuii 1 MoXxHa 3poOUTH BHCHOBOK, IO KPEIUTYBaHHS OaHKAMH CEKTOPY
JOMalIHIX rocnofapcts BrnpoaoBxk 2009-2013 pp. ckopotmiocs Ha 19,8%, Tomi sk
KpeauTyBaHHs (i3udyHuX 0cid kpenutHuMu criikamu — Ha 40%. Ha ¢doni Takoi crnagHoi
TEHJICHIII1, CKOpOYYyBaJlaCh 1 YacTKa KPEIWTHUX KOIITIB HaJaHUX (I3UYHHM ocobam s
camozaitasaTocti y BBII nepxaBu. Tak, 3a 10oCHipKyBaHHM Mepioj] KPEAUTHI KOIITH OaHKIB
y BBII ckopotunucey Ha 13,1% - 3 26,4% y 2009 poumi mo 13,3% y 2013 pori.
KpenutyBanHst eKOHOMIKM YKpaiHU 3a paxyHOK KOIITIB HAJIaHUX KPEIUTHUMU CIIUIIKAMH U
Hajami 3aiimMae HezHauyHy 4dacTKy Bin BBII — menme 1%. 3a cTtpokamMu KOpUCTYBaHHS
PO3MIIIEHUMH KOIITaMU B €KOHOMII Y OaHKIBCHKiM cepl nepeBakaroTh KOPOTKOCTPOKOBI
KkpenutH, ski 3a 2009-2013 pp. 3pocnu Ha 145%, a B KpeAUTHO-KOONEPATUBHOMY pyCi —
JOBIOCTPOKOBI, SKi B CEPEeIHHOMY CKJIaJaloTh Omu3bko 50% Bix CyKymHOro moptdernto
MO3UYOK.

Taka cuTyaliss Ha pUHKY KpeauTyBaHHS (I3MUHHUX OCIO a7 opraHizamii ix
CaMO3alHATOCTI, TIOB’s13aHa 13 HECTa0ITbHOIO €KOHOMIKO-TIOJIITUYHOIO CUTYAIlI€I0 B KpaiHi 1,
SK HACIIJOK, 3 PAJOM HpoOJIeM y KpPEAMTHO-KOONEpaTUBHOMY pyci. 30KpeMa, MacOBHI
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BIJITIK JICTIO3UTIB, IiJBUIEHHS PIBHSI O€3pOOITTS Ta 3HIKEHHS PIiBHS JTOXOMIB HACEICHHS
MIPU3BEJIO /10 3pOCTaHHs 00cATIB MPoOIEMHOT 3a00proBaHOCTI 33 KpEIUTaMH Ta 3MEHILIEHHS
KUIBKOCTI WIEHIB KPEAUTHUX CHUIOK. OJHAK, T1 KPEAUTHI CIUIKH, SIKI BTPUMAINCS Ha PUHKY
¢iHaHCcOBUX mocayr Ykpainu BrponoBxk 2009-2013 pp., € (iHaHCOBO JKHUTTE3NATHI 1
MOCTYITOBO HAPOIIYIOTh 00CATH KPEAUTYBAHHS €KOHOMIKH.

JIns  migBUWINEHHS 1HTEHCHBHOCTI IIMX TMPOIECIB, BITUM3HSAHI KPETUTHI CHIIKH
NOTpeOYIOTh HAJIEKHOI MIATPUMKH 3 OOKY JIEp’KaBH, a came:

- 3a0e3MeueHHs YMOB /Ui CTa01IbHOTO (YHKIIIOHYBaHHS KPEAUTHUX CITUIOK HMUIIXOM
CTBOPEHHS MOBHOIIIHHOTO 3aKOHOJABCTBA, siIk€ O BIAMOBIJANI0 CBITOBHUM Ta €BPOMNEHCHKUM
CTaHJapTaM AisUIbHOCTI TaHUX YCTAHOB;

- 3a0e3neyeHHs1 €PEKTUBHOIO (PYHKI[IOHYBAHHS LIEHTPAJI30BaHUX (POHJIIB Ta PE3EPBIB
CUCTEMH KPEIUTHUX CITLIOK;

- IOCWJICHHS POJIi, IO BiIrParOTh KPSAUTHI CIUIKH B rajdy3i KpeIUTYBaHHSI MaJlOTO Ta
cepeaHboro 0Oi3Hecy, ¢epMepcTBa, IpIOHOTO CLIBCHKOTOCIOAAPCHKOTO BHUPOOHUIITBA
[UIIXOM BCUISIKOTO CIPHSHHS 1X pO3BUTKY Ha HalllOHATHHOMY Ta PETIOHATILHOMY PIBHSX, a
TaKOX 3aMPOBAKEHHS Yepe3 KPEeIUTHI CIUIKHU JAePKaBHUX MMPOTpaM MIKPOKPEIUTyBaHHS;

- 3anpoBaJKEHHSA Yepe3 KPEOUTHI CIUIKA CY4YaCHUX IUIATIKHUX CHCTEM Ta
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THE FALL OF OIL PRICES AND THEIR EFFECT

The state of recent oil prices, more specifically, their sudden drop, has been a heated
topic and a sensitive matter when speaking of the world economic state and the economic
state of those who heavily rely on revenues from oil production and export. For around four
years, since 2010 to mid-2014, the price per barrel remained steady, circling around $110.
Then, in July of 2014, there was an abrupt fall in the price to $50 per barrel and below. This
benefited the average consumer in most countries, generally due to low-priced gas for travel
and lessened house heating expenses. There exist three major reasons for this price drop —
weak oil demand, technologically improved US oil production, and excess oil production
from OPEC nations, — and there also exist losers in this situation, heavily oil-dependent
nations, such as Russia, and many OPEC members including Venezuela and Iran.

Several factors were the origin of the falling oil prices and economists and analytics
believe the declining demand for oil was the main cause. Forbes Magazine’s contributor
Bruce McCain makes a valid point by stating that if it is not the low demand that is causing
this situation, then it must be the high supply. Simple law of supply and demand is the
explanation — there is excess supply of oil that is much higher than the demand on the
market and this equals a price drop.

In addition to already low prices from low demand, there is a new and innovative way
of oil production that is used by the United States called fracking, or hydraulic fracking.
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