To summarize the abstract we can confirm that in conditions of economic and political
crisis behavioral factors (crisis of trust in politicians, banks, currency, etc.) plays a
significant role in the UAH dynamics. Sharp devaluation of the national currency,
inefficient administrative restrictions, no transparency in refinancing and the lack of
communication with the public in objectives and decisions on monetary policy are the main
National Bank of Ukraine’s problems for today.
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MPOBJIEMH PO3BUTKY BAJIOTHOI'O PUHKY YKPATHU B
KOHTEKCTI 3ABE3IIEYEHHS ®IHAHCOBOI BE3IIEKH

CygacHl cknaAHl TPOIECH, IO BIAOYBAIOTHCS Ha BaJIOTHOMY pPHUHKY YKpaiHu
BIIIrparoTh 3HAYHY POJIb B EKOHOMIYHOMY KUTTI AeprkaBu. [1[00 OIiHUTH CTaH BaIIOTHOTO
PUHKY, PO3TJITHEMO BaIIOTHO-KypcoBy moiiTuky HBY Ta 3MiHy Kypcy HallioHanIbHOI
I'POIIOBOIT OJIMHUIII 1] BIUIMBOM 30BHIIIHIX 1 BHYTPILIHIX (aKTOpIB.

Odimiitnuii kypc rpuBHi a0 nonapa CIIA B 2012 p. 3uuzuBcs Ha 0,04 % — no 7,9930
rpH 3a 1 mon. CHIA. Ha kinens 2013 p. MibKHaApOIHI BaJdlOTHI pe3epBU cTaHOBWIM 20
416 mupa. non. CHIA, a oOMiHHMNA Kypc TpuBHI 10 aoiapa CIIA na mix6anky — 811,89
rpu 3a 100 gon. CIIA. ¥V 2014 p. cutyailisi Ha BAIIOTHOMY PUHKY YKpaiHU KapJAUHAIBHO
3MmiHmIacsa. MixkHaponHi pesepBu ctanoMm Ha 01.02.2014 p. mopiBuroBanu Bxe 17 805,2
miH. non. CHIA. Ile ripmy cutyamiro Mu crocrepiraemo y kBiTHI 2014 p. Sxmio
nepepaxyBaTH 3pOCTaHHS Kypcy Yy BIJICOTKAax 3a MIBMICSIS, OTPUMYEMO JI€BalIbBAIlil0
IpuBHI Mailke Ha 14 %, y NOpIBHSAHHI 3 KypcoM, akuil 0yB y auctomnani 2013 p., —Ha 57 %.
IcTopuunoro Makcumymy oditiiHui Kypc osapa 1o rpuBHi HaOyB y motomy 2015 poky, a
caMe Ha MDKOaHKIBCBKOMY PUHKY cepeHbo3BakeHuM Kypc ctaHoBuB: 09.02 - 24,4662,
13.02 - 25,8828, 24.02 - 31,6345 rpH. 3a 1 gox. [3].

3 morisay eKOHOMIYHOI JIOTIKM, 32 HE3HAYHUX OOCATIB YroJ Ha MiKOaHKIBCHKOMY
BAJIIOTHOMY PHHKY, KypC J0jlapa Ma€ CrajaTH, a BiH 3pOCTa€ 3 KOKHUM JIHEM, 1110 3aTPOXKY€
AK (pIHAHCOBIH CTIMKOCTI JIep>KaBH 3arajiom, TaK 1 Ha CTIUKICTb BCl€l OAHKIBCHKOI CUCTEMHU.

Hemae cymHiBIB, 10 KYMIBJISI BAJIOTH Ma€ BUKIIIOUHO CHEKYISITUBHUI XapakTep. Ycim
BiJIOMO, IO JUIsl CIIEKYJISTHTa BaXKJIMBO CBOEYACHO MpoiaTu BamioTy. lLle moxke crarucs
micns  oTpuMaHHA TpaHury MB®, mo, y CBO uepry, He BHKIIOYAE B IMOAATBIIOMY
peBanbBaltito TpuBHi. Lle mopomkye nucdamaHc Ha BamOTHOMY pUHKY. [lopsia 3 muM BapTo
3BEpHYTH YyBary Ha Te€, II0 MaKpPOCKOHOMIYHI MOKAa3HWKH HA CHOTOAHIIIHIA JI€Hb JTOCUTh
HeBTimHi [3]:

— nediuut Oropkery npu mnoporoBoMy 3HauenHi 1 % mo BBIT y 2013 p.
CTaHOBUB 6,6 %:;
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— KOeQIIiEHT MOKPHUTTSA IMIOPTY EKCIOpTOM (ITOpOroBe 3HAYEHHS HE MeHme 1) B
2013 p. ctanosus 0,82;

— piBeHb 0e3po0iTTs (moporose 3HaueHHs 7,6 % no BBII) B 2013 p. ctaHoBUB 8 %);

— 00csr epKaBHOIO Ta TapaHTOBAHOIO JEp:KaBol0 Oopry (MOporoBe 3HAYEHHS
menme 60 % no BBII) B 2013 p. nocsr, 3a nanumu HBY, 77,3 % BBII;

— BTpaTH JepKaBHOTO OIO/DKETY YKpaiHU BiJ BBEICHHS pPi3HUX (OPM MIBIOBOTO
onogarkyBaHHs y 2013 p. cranoBwiu 70,4 muipa. rpH, o Ha 21,7 mupa. rpH. OuIblIe, HIXK Y
2012 p.

3a TakMX YMOB INAJIEHUMHU TEMIIAMH 3pOcTae 1HQIALIA, TaKUMU >K TEeMIaMU
3MEHIIY€ETHCS 1I0BIpa HACEJICHHS 10 OaHKIBCHKOT CUCTEMHU.

Came Tomy y motomy 2014 p. oOcAr onepatiiif 3 FOTIBKOBOIO 1HO3EMHOIO BaJIFOTOO HA
MDKOAHKIBCBKOMY BalllOTHOMY PHUHKY YKpaiHM (KYyMmiBIsS Ta MPOAa)X 1HO3EMHHUX BajiOT
3a TPUBHI B J0JIApOBOMY €KBiBajeHT1) cTaHOBUB 2462,0 mutH. mon. CIIA, y Tomy uunci:

— o0csr BallIOTH, KyTUIeHO1 OaHKaMu y HaceneHHs, — 839,7 miuH. gon. CIIA;

— o0cAr BaOTH, MpoAaHo1 HaceneHHo, — 1622,2 muH. non. CIIA.

Lle cBiquuTH MpO Te, IO TPUBHS BTpayae QYyHKIIIO 3ac00y HarpoMaKeHHs, 3pOCTaE
HEJIOBipa HACEJICHHS JIO0 HAIliOHAJIBHOI BAJIOTH 1 TMParHeHHsS HAKONMWYyBaTH KOINTH B
nonapax CIIIA.

Takox mocTiliHe 3pOCTaHHS JEP:KaBHOTO OOPry crpusie BIATOKY TpOIIEH 3a KOPJIOH.
3a 2013 p. Ykpaina 3amnatuina Mi>kHapoJHOMY BalltoTHOMY GoHy 5,6 mupa. non. Y 2014
p. YKpaiHa noBMHHa BUIUIATUTH MIXKHApOJHOMY BaJIIOTHOMY (QoHAy 3,66 mipA. J0d. B
2015 p. — 1,48 mapa. momn. [1].

MOXIHMBICTh K€ HaJaHHsS HaIlid JeprKaBl 30BHIIIHIX IMO3MK PO3TJISAAETBCA K
apryMeHT Ha KOPUCTh BUKOPHUCTAHHS IJIaBAIOYOTO BATFOTHOTO KYPCY.

ExoHnoMika 6e3 e(heKTUBHOTO BAIIOTHOTO PUHKY MPOCTO HE 3MOXKe (DYHKIIIOHYBATH.
Crnig 3a3HauuTH, 1O CydacHa €KOHOMiKa YKpaiHM Mae po3TisjgaTHCS SK HEBil €éMHa
JacTHHA CBITOBOT €KOHOMIYHOI CUCTEMH, JIe TOTJIMOIIOITRCS TPOIECH perioHami3amii Ta
riao0arizai, B1I0YBa€ThCSl TpaHCHAIIOHAMI3AIlld MPOMYKTUBHUX CHJI 1 KalliTamiB,

YTBEPIKYEThCS IHHOBAIIITHA MO/IENTb €EKOHOMIYHOTO PO3BUTKY.
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OCOBJIMBOCTI KPEAUTYBAHHSA BIBHECY B KAHAI

ExoHoMmiuHMi cmag 31 CTPYKTYpHOIO JUCIPONOPIIIHICTIO E€KOHOMIKM BHMAarae
po3po0KH 1 peanizaiii aHTUKPU30BOi MOMTHKH. [Topsia 3 IHIIMMH, MatOTh 3aCTOCOBYBATHUCS
3aX0qM MIOAO0 3a0e3MeYeHHss EKOHOMIYHOTO 3pOCTaHHS, Yy TOMY YHCII 3a pPaxyHOK
30UIbIICHHS 1HBECTHLIMHMX BUTpaT. OpAHAK, BIACYTHICTb €()EKTHMBHOTO MeEXaHIi3MYy
nepeIrBaHHs KamiTany 3 (iHaHCOBOTO CEKTOpa B PeajbHMMA, Ta YITKUX IIEH 1 IPIOPUTETIB
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