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3AJTYUYEHHSA MPIMUX THO3EMHHMX IHBECTHIINM B EKOHOMIKY
YKPAITHH

OnHuM 3 TOTOBHUX 3ac001B 3a0€3MeYeHHS SKICHIX €KOHOMIYHUX MOKAa3HUKIB €
CTBOPEHHSI CHPHUSTIMBOrO I1HBECTULIMHOrO KiimaTy. Jns VYkpainu, ska He Mae
BJIACHUX peCypcCiB isi MOOyJOBHM BHCOKOC(HEKTUBHOI KOHKYPEHTOCHPOMOKHOCTI
€KOHOMIKH, NMUTAHHS 3aTy4YEHHS 1HO3EeMHMX 1HBECTHIIIN € HaBaxxJIuBUM. HasiBHICTH
outbmie 100 3akoHIB Ta I1HIIMX HOPMATHBHO-TIPABOBHX aKTiB, SIKI [OBHUHHI
BPETyJIIOBAaTH MEXaHI3M 3aIy4eHHS 1HO3EMHHUX 1HBECTHUIIIM JEMOHCTPYIOTh 3HAUYHY
HEJIOCKOHAIICTh CHCTEMH.

[Tpobnemuux y chepi iHO3eMHOTO IHBECTYBAHHS € CLITLChKE TOCTIOAAPCTBO. KO
MPOMUCIIOBICTh MPUHOCHTH 1HBECTOpaM OUIBIIMK MPUOYTOK, TO  CLIbChKE
roCrofapcTBo, 3 OMVISIAY Ha HHU3KY (PaKTOpiB, € HE TaKUM NpuBAOIMBUM. llpnunuun
I[bOTO KPUIOTHCSA Y MIPSAMIN 3aJI€KHOCTI CUTBCHKOTO TOCTIOIAPCTBA BiJl MPUPOTHUX YMOB
Ta 'y ioro ce3oHHocTi. OKpiM TOro, HOTPIOHO BpaxyBaTH CTUXIMHI JIMXA YU eNieMii Ta
PO3pOOUTH MeXaHI3MH 3a0€3eUeHHS CTpaXyBaHHs 1HO3EMHUX BKJIAJEHb. SIK TTOKa3zye
CBITOBa TMpaKTHKa IS IHO3EMHUX IHBECTOpIB Habarato NpUBAOIMUBIIIUMHA €
BHCOKOPO3BHHEHI KpaiHU 1 YaCTKa IXHIX BKJIAJE€Hb MOCTIMHO 3pOCTaE, a KpaiHu, L0
PO3BUBAIOTHCS 3HAXOATHCS 11032 YBaroo.

HamionaneHuii 0ank VYkpainu 1 JlemapraMeHT CTaTUCTUKM Ta 3BITHOCTI
3MIMCHUIIN OLIHKY 00csATy psSMUX iHO3eMHMX 1HBecTuiii 3a 2010-2019 pp. Tak, 6yio
BU3HAYEHO, 110 HaAWOUIbIII OOCSITM pEIHBECTyBaHHA B YKpaiHi crocTepiraaucs
BrpogoBxk 2010-2013 pp. (32,7 % Bixg 3aransHOoro odcsry). B 2019 p. omeparii
peinBecTyBaHHs cTaHOBWIHM 34,1 % mpuTOoKy npsimMux iHO3eMHUX iHBectuiii (I11IT) B
VYkpainy. Sk mokazanu JOCHiIKeHHsT HarOUIbIn oOcsru oneparliii «round tripping»
sniicHioBanucs 4depe3 Kinp, Himepnamau, [Beiinapito Ta ABcTpito. Y naHomy
KOHTEKCTI mig «round tripping» po3yMilOTh MPOLIEC HANpaBICHHS PE3UACHTOM
3aKOPJIOH KOIITIB, SIKI MOTIM MOBEPTAIOTHCS B KpPaiHy Y BUIJISAL NPSIMHUX 1HBECTHIIIM
[2].

Haitbinpmri oOcsirn mpsAMUX 1HBECTHIIM OyJaW HampapieHl 10 MIiANPUEMCTB
npomuciioBocTi (11595,9 mmn gomapis CIIA); omroBoi Ta po3apibHOI TOpTiBII,
PEMOHTY aBTOTPAHCIIOPTHHX 3ac001B — 5662,5 MitH Ta y chepy omnepailiiii 3 HEpyXOMUM
MaiftHOM — 4495,7 MIIH. 3T11HO 3 JaHuMH Jep>KaBHOI CITyKOM CTaTUCTUKH JIiIepaMH 3a
o0OcaraMu MpsSIMUX 1HO3EMHUX 1HBECTHUIIIN cepes] perioHiB Oymu M. Kuis (19344,4 muH
nonapis CIIIA), HuinponerpoBcbka obnacth (3797,6 miH) Ta KuiBcbka 00s1acTh
(1645,3 man) [3].

Axmo B 2015 p. HaMOUIBIIE KOMTIB OyJIO BKJIAJACHO B PO3BUTOK (hiHAHCIB Ta
ctpaxyBaHHs (2,7 muap nonapis CLIA), To B 2019 p. inBectuii y chepy piHaHCOBUX
MOCJIYT CKOPOTHIIUCS Maiike Ha uBepTh. B 2019 p. 3smenmmnucs, nopiasiHo 3 2018 p.,
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BKJIAJICHHSI Y HEpyXoMicTh (Maibke Ha 46 %). 3arajgoMm iHO3EMHI 1HBECTOPU OXOdYe
IHBECTYIOTh B IPOMHUCIIOBICTh, @ TaKOX cdepy omnTroBoi Ta po3apiOHOI TOPTIBII.
[IpuBaOavBUMHU 1711 1HBECTOPIB € TI raiysl, fKI HE MOTPEOYIOTh JOBrOCTPOKOBHUX
KaIiTaJOBKIIaJICHb, JI€ TOCTIHHO 3 SBIISIIOTHCS HOBI TOBAapH, aKTUBHO 3MIHIOETHCS
acoptuMeHT [l]. Bapro 3a3HaumMTH, 10 3HA4YHI OOCSITM BKJIAaAECHb Yy (PIHAHCOBY
CUCTEMY, MOPIBHSHO 3 IHIIMMHU Taldy3siMH, MOXYTb HPU3BECTU 0 €KCTEHCHBHOCTI
PO3BUTKY €KOHOMIKH.

3aragoMm 3rigHO 3 JAaHUMH Jlep’kaBHOI Cly>)kOM CTaTUCTUKA Ha IOYATKY
2019 poky B ykpaiHCBKY €KOHOMIKY Oyno iHBectoBano 1,81 muimp momapis CIIIA.
Jlinepamu iHo3emuux iHBectuuid € Kinp (761 wmiun), Hinepnanmu (438 MiH),
Pociiiceka @eneparist (220 miun), [sewnapis (133 mun), Himeyunna (89,9 min).
Cepen npuuuH, SIKi CIUIMBAIOTh HA 3HAYHE CKOPOUYCHHSI 1HO3EMHUX 1HBECTHIIN CIIiJT
BUJIUTUTH BHYTPILIHBOMOIITUYHI TA €KOHOMIYHI MPOTUPIYYS, OB’ sI3aH1 3 POCIMCHKOIO
arpeci€ro Ha cxofl YKpaiHu, HEJOCKOHAJICTIO, & IHKOJIA 1 HETIOMYJISIPHICTIO pedopM,
KOpYyIIIi€, IHQIALIEO Ta 1H.
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3APYBIKHHM TOCBIJ B3AEMO/II OPTAHIB MICIIEBOI'O
CAMOBPAAYBAHHSA TA TPOMA/L

bopue — wmyninumamiter y mnpoBiHmii OBepeiicen y CXigHIA dYacTHHI
Hinepnannis. Hamiuye 21 500 MemikaHiiB, siKI OpOXHBAIOTh Y TPbOX HACEICHUX
nyHktax: bopne, 3enaepeni ta ['eprme.

VY mexax npoekty «Miit bopue 2030» opranizaiiii rpoMajsiH-CbKOT'O CYCITIIbCTBA
Ta TPOMAISHU OO0 €IHANUCS /IS BHU3HAYCHHS MalOyTHBOTO HAIPSMKY DPO3BUTKY
rpoMagu. MeTa MpOEKTy MOoJsArasa y CTBOPEHHI MOIMUPEHOro OaueHHs SK BUX1IHOI
TOYKH JUIA COUTBHUX JIH.

Mickka pasa Ta rpoMajia BUPIMIUIN JAEJIeTYBaTH 1[I0 BIAMOBIIaIbHICTh OpraHi3a-
IISIM TPOMAISIHCHKOTO cycniibcTBa; 20 3 HHMX B3sJIM Ha ceOe BIANMOBIIAIBHICTH
BIIOPATHUCh 3 MM BUKJIMKOM, MPECTABISIOUN ITAMPUEMIIIB, KATIOBI KOOTICPATHRH,
MPEICTaBHUKIB PAaliOHIB, Chepr OXOPOHU 37I0POB’Sl, CIIOPTY, OCBITH, MOJIOAb Ta JIFOACH
MOXWJIOTO BIKY. Pa3oM BOHM YyTBOpWJIM KEpIBHUM KOMITET, KM BIANOBiIaB 3a
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