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CYUYACHUY CTAH OITOHATKYBAHHS MAJIOIO HIJIIPUEMHULITBA B
VKPAIHI: I[TIPOBJIEMU TA ILIJIIXU BUPILIEHHA

[MuTanHs PO3BUTKY MaJoOro MiJMPUEMHUIITBA B YKpaiHi Ma€ CTaTH KIFOYOBUM
B eKOHOMIuHii cdepi kpainu. [Ipore, aHami3z #oro crany B YKpaiHi BKa3ye Ha
BIJICYTHICTh PO3BUTKY 1 MO3UTUBHUX 3PYIIEHb Y 11K cdepi.

OnuuM 13 HaWOUIBII JI€EBUX 1HCTPYMEHTIB PETYJIIOBAaHHS PO3BUTKY MAajioTo
0i3Hecy € cuctema omonatkyBaHHs. [Ipore B YkpaiHi, He3BaKarOUuM Ha HASIBHICTh
MIEBHUX ITUTBTOBUX PEKHUMIB, BOHA 3IMIIAETHCS HA HEJOCTATHRO PO3BUHYTOMY PiBHI.

3aKOHOJJaBYO BPETYJIbOBAHUM TMPOIEC BCTAHOBJICHHS, CTATHEHHS IOJATKIB,
BU3HAYCHHS IXHIX PO3MIpIB 1 CTAaBOK 3 ypaxyBaHHSAM TMOPSAKY iX CIUIATH IS
MIATPUEMCTB 32 TIEBHUMHU TapaMeTpaMH: YHUCETBHICTh MPAIIOI0YNX, 00CSIT BaIOBOTO
JOXOJy BiJ peaiizallii, BU IMOAATKOBOTO PEKUMY — 3araJIbHUIA 9H CIIPOIICHUH [2].

OcHOBHa BIAMIHHICTH CHPOIIEHOTO MOJATKOBOTO PEXKUMY BiJ 3arajbHOTO
MoJIsira€ B TOMY, IO Ha 3arajbHIM CHCTEMi CINIAYyE€ThCS IOJATOK 13 JOXOMIB
¢izuunnx oci6 (15% Big 4KMCTOTO OXOJY), @ HAa CIPOIICHIA CHUCTEMI CIUIaYyEThCS
€IVHUNA TOAATOK, CTaBKa Ha SKU BCTAHOBIIOETHCS MICIICBOIO BIAJ0K0 OKPEMO Ha
KOHKPETHI BHJIM JISUTBHOCTI. TakoX CIUIAaYyeThCS €IWHHUM COIialbHUK BHECOK. Ha
3arajibHii CHUCTEMI1 OIOJATKyBaHHS, SKIIO Yy 3BITHOMY MicsIll HEe OyJIO TOXOMy, TO
BHECOK TUTATUTH HE Tpeba. Ale y pas3i oTpuMmaHHs xo4da 0 1 TpH. JOXOMY JOBEIETHCS
IJIATUTU MiHIMaiaeHy cymy €CB. VY Toil yac Ha crnpouieHid cucTemi MiAIpPUEMELD
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CaMOCTIHHO BHU3Ha4yae 0a3y HapaxyBaHHS €IHMHOTO COIIAIbHOTO BHECKY. Tomy,
IIBU/IIIE 32 BCE, TUIATHUKU OYyTh MJIATUTH T03BOJICHUI MiHIMyM. 3apa3 1e 320 rpH.
Ane cruiadyBaTd HEOOXIIHO LIOMICALS, HaBITh AKIIO HEMae aoxoay. ToOTo Mmu
pPO3YyMi€EMO, IO OCHOBHOIO METOIO CIIPOIIEHOTO PEXHUMY € HE 3MEHIICHHS
(p1HAaHCOBOr0 HABaHTAXEHHS HA Cy0’ €KTH Majoro MiJNPUEMHULTBA, a MOJIETIICHHS
BEJICHHSI OyXTraJITepChKOIro 00JIIKY Ha MiMPUEMCTBI.

[Ticnsa npuitaTTa [TogaTkoBOro KOAEKCY CHpOIEHAa CUCTEMa 3BITHOCTI HAJa€e
Cy0’€KTy MaJioro MiANMPUEMHUIITBA HU3KY NIEpeBar, TaKUX SIK: CIPOIIYETHCS BEICHHS
MOTOYHOro Oyxranrepcbkoro o0Jiky Ta (opm (iHaHCOBOI 3BITHOCTI, IO
nepenbOayena IlonoxxkeHHsMu (cTaHgapTamMu) OyXrajlTepchbKoro oOJIKy; 3aMiCTh
pi3HOMaHITHUX (OpPM TMOJATKOBOI 3BITHOCTI 3a MojaTKaMu Ta 300pamu, sKi
3aMIIIyIOThCSI €IMHUM TOJATKOM, 3allOBHIOETHCS OJHA (hopMa 3BITHOCTI; 3HAYHO
CIPOUIYIOTHCS PO3PAXyHKH, OB’ sI3aH1 3 BABHAYEHHSIM CyM TOJIaTKIB [3].

3 01.01.2017 poky HabpaB unHHOCTI 3akoH YKpainu «IIpo BHEeCEHHs 3MiH 0
[TomaTkoBOrO KOIEKCY YKpaiHU IMOAO MOKpPAIIEHHS IHBECTHIIIHOTO KIIMarty B
Vkpaini». 3akoHOM BHeceHO cyTTeBl 3MiHU A0 po3nuiiB I[IKY, ski crocyroThcs
aJMIHICTpYBaHHs TOAATKIB Ta 300piB, 30KpeMa, mojatky Ha npudytok, [1PO,
[1/IB, akuu3HOTO MOAATKYy, PEHTHOI IUIATH Ta TOJATKy Ha MaiHO, CIeliaTbHUX
MOJATKOBUX PEXHUMIB ToIIo. CrieriaabHi MOJAaTKOBI PEKHUMH, SKI BUKOPHCTOBYIOTH
OUTBIIICTH CYO’€KTIB Mayioro Oi3HECY, 3a3HaM CYTTEBUX 3MiH. Tak, JJId IJIATHUKIB
€IMHOTO TOJIATKY mepuioi rpynu craBka — 10% Big npoxkutkoBoro MiHiMmymy (160
rpa/mic), €CB — 50% wmi"imMansHOro ctpaxoBoro BHecky (352 rpH). Tobto B
NOpiBHSAHHI 3 monepeaHiM 2016 pokoM MOJATKOBE HABaHTAXKEHHS 30UTBIIMIOCH Ha
12,7% (sixmro mianpuemirro 3a cede y 2016 porti HeoOximHo Oyno criatutu 5450,64
rpH nogaTkis, T0 y 2017 moBenocs cruiatutu 6144 rpu) [4].

JJist IaTHUKIB APYTOi TPYIU NEPCIIEKTUBA € 1€ MEHIII ONTUMICTUYHO0. SAKIIo
y 2016 pomi 6e3 HaliMaHMX MpaliBHUKIB HeoOXxigHO Oyno cruatutu 7105 TpH
nmoaaTkiB Ta 300piB, To y 2017 pori cmati migmsrano 16128 rpH, mo B 2,23 pasu
OinpIlie TOPIBHSHO 3 momepenHiM pokoMm. [Ipu 1pboMy TpaHUYHUN OOCAT PIYHOTO
JOXONY SIK JUISI TTATHUKIB TEPINOi, TaK 1 IS TUIATHUKIB APYToi TPYIU 3aIUIIAETHCS
6e3 3MiH. /{7151 TUIaTHUKIB TPETHOI IPYNH CYTTEBO 3MIHUIIUCH YMOBH OMOJATKYBaHHS Y
2016 porri: 3MeHIIeHn y 4 pa3u rpaHUYHUN piBeHBb J0X0aiB (3 20 muH rpH Y 2015 p.
10 5 MiH rpH. y 2016 p.) Ta 30inbmIeHi craBku moaaTky 3 2% 10 3% (1 MIaTHHUKIB
ITIB), 3 4% no 5% (nns nermataukiB [1J1B) [4]. OnHO3HAYHO MOYKHA CTBEP/KYBATH,
10 3a3HA4Y€HI TEHJICHII] HIIKUM YHHOM HE CHPUSIOTH PO3BUTKY Mayoro Oi3Hecy, a
IIBU/IIIIC HABIIAKH.

HacnigkoMm 1mporo € CyTTEBE CKOPOYEHHSI €KOHOMIYHOI aKTHUBHOCTI y cdepi
MaJIoro MiANPUEMHUIITBA, [0 OE3MOCEePEIHBO BIAOMIOCHh HA 00cArax iX €KOHOMIYHO1
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JISTTBHOCTI, KUTBKOCTI IIFOYUX MIAMPUEMIIIB, PIBHI TiHI3allll EKOHOMIKH Ta 3alHATOCTI
HallMaHUX MPAaLIBHUKIB Yy IOMY CEKTOPI.

[cHytoui migxoau 10  OMOJATKYBaHHS  Majoro MIANPUEMHULTBA €
HEpalliOHAJIbHUMH, Ta HE BHUKOHYIOTb CBO€i TOJIOBHOI METH — CHIPHUSHHS
HAJIXO/PKEHHIO KOIITIB 10 OO/KETY Ta PO3BUTKY (30LIBIIIEHHIO KUTBKOCT1 CY0’ €KTIB)
MIANPUEMHHUIIBKOT TisTbHOCTI. e cTocyeThest Outbmiocti (61%) aitounx cyo’ €KTIB.

BapTo 3a3HaunTH, IO BHECEHI JO MOJAATKOBOTO 3aKOHOIABCTBA 3MIHU IIOO
OMOJIaTKyBaHHS Majoro 013HECY MalOTh MO3UTUBHI MOMEHTHU, a caMe 3allpOBaKEHHS
€JIEKTPOHHOTO JOKYMEHTOOOIry MK TUIAaTHUKAMHU TOJATKIB Ta KOHTPOJIOIOUUMHU
opraHamu, 3alpOBaJDKEHHS €IUHOTO peecTpy 3asB Ha BimmkoaysaHHs IIJ[B Ta
PO3MOBCIOJKECHHSI aBTOMAaTHYHOTO BIIIIKOAYBaHHS Ha BCiX IIATHUKIB TOJATKY,
HyJIbOBa CTaBKa MoaaTKy Ha mpuOyTok (10 2021 poky) aiis TUTAaTHHUKIB TOJMATKY, Y
AKUX PIYHUN TOX1JT HE IEPEBUILYE 3 MIH. IPH. Ta pO3Mip 3apOOITHOT IIATH KOKHOIO
3 MPAIiBHUKIB € HE HIDKYMM 32 Bl MiHIMaJbHI 3apruiaTtu [4].

dickanpHUNA MeXaHI3M HeoOXinHO pedopmyBaTH y HampsMi 3a0e3MedeHHs
CHPHSTIMBUX YMOB JIJI1 BEJCHHS OIi3HECYy Ta 3aJlydCHHS IHBECTHIIH IUISIXOM
noOy/I0BH CTUMYJTIOF0YOT MoaTkoBOi cuctemu. [loromkyrouncs 3 H. M. Horinosoto,
3a3HA4Ya€EMO, 10 JJOPESYHUM IS IIbOTO OyJ1e 3IMCHEHHS TaKUX 3aX0/iB [S]:

® HaOIMXKEHHS MOJATKOBOTO MpaBa 0 HOPM 1 CTaHJAPTIB MOJATKOBOTO MpaBa
€sponelicbkoro Corosy;

® 3HIDKEHHS MMOAATKOBOTO TATaps Ha €EKOHOMIKY;

® TIIIBMINCHHS MYyOJIYHOCTI 1 MPO30POCTI MISNIBHOCTI OpraHiB IMOJATKOBOI
CIIy>kO0H 1 meperis ix mpaBOMOYHOCTEH;

® TIOCWIEHHS PEryJfllifHOrO BIUIMBY IMOJATKOBOI CHCTEMH 4Yepe3
BIIPOBA/DKEHHS  €(EKTUBHHX  IMOJATKOBHUX  IHCTPYMEHTIB  CTUMYJIIOBaHHS
MPIOPUTETHUX cdep AISUTBHOCTI (arpapHOro CEKTOpa, I1HHOBAIIMHOI isUTBHOCTI,
eHepro30epekeHHS TOIIIO).

Heo0OxigHOMIO TIepeIyMOBOIO PO3BUTKY Majioro Oi3Hecy B YKpaiHi € MPOCTOTa,
MPO30PICTh Ta CTAaOLIBHICTh IMOJATKOBOTO 3aKOHOJaBcTBA. IlomarkoBa mosriTHKA
[0JI0 Majoro Oi3HeCy MOBUHHA 3a0e3MedyBaTd MIATPUMKY Ta CTUMYIIOBAHHS HOTO
PO3BUTKY INUISXOM peajizailii pelieBaHTHHX MEXaHI3MIB ONoAaTKyBaHHsA. Ha Hamie
nepexoHaHHs, HopMu [IKY Ta 1HIMX HOPMATUBHO-TIPABOBUX AaKTIB MAarOTh OyTH
Y3roJDKeHI MDK CO00I0, a MOJKIIHMBICTh CKOPHUCTATHCH CIIPOIICHOI CHUCTEMOIO
OTIOJIaTKYBaHHS MOBMHHI MAaTH 32 BIACHUM BHUOOPOM 1 (hi3WyHI 0COOM-TIAIPHEMIT], 1
IOpUJINYHI O0COOM, SKi HajexaTh 10 Majoro Oi3Hecy. Ilpm 1mpomMy momaTKoBe
HABAaHTAXXEHHS T[MOBUHHO MAaTH TEHJACHIIO O 3HIKECHHS, 10 JJIO3BOJIUTH
MIATPUEMITSIM aKyMYJTIOBaTH ()IHAHCOBI PECypCH 1 CHPSIMOBYBATH iX Ha PO3BUTOK
BiaacHoro OizHecy [4]. Came Taki NPUHIMIHM, TMOKJIAJCHI B OCHOBY ITOAAaTKOBOi
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MOJIITUKU JIEPKAaBU CIPOMOXKHI 3a0e3neyuTH (yHIaMEHTaJbHI 3MIHU B PO3BUTKY
MaJjoro MiANPUEMHULITBA, AK€, B yMOBAX PUHKOBO OPIEHTOBAHOT €KOHOMIKH, BUKOHYE
TOJIOBHY POJIb.
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B3AEMO/IA JEPKABU TA IIVIATHHUKA 1IOJATKIB Y KOHTEKCTI
BIIPOBADKEHHA HOBITHIX IHOOPMALIIMHO-KOMYHIKAL[IHHUX
TEXHOJIOIIH YV COEPI OIIONATKYBAHHA

[lomaTkoBi TMPaBOBIMHOCHHUM € TPABOBHM 3B S3KOM MDK Cy0’ €KTamu
MPUBOY OOYMCIICHHS W CIUIATH MOAATKIB 1 300piB, 1HIIMX OOOB’SI3KOBUX ILIATEXKIB,
0oOJIIKy TUIATHUKIB, TIOJAHHS TIOJIATKOBOI 3BITHOCTI, 3IIMCHEHHS KOHTPOJIIO,
MPUTSTHEHHS 70 BiAMOBIMAJLHOCTI 32 TIOPYIICHHS MOJATKOBOTO 3aKOHOJABCTBA, a
TAKOXX OCKApXEHHS pIlIeHb 1 Aii (0e3MisUTbHOCTI) KOHTPOIIOIOUYUX OpTaHiB Ta ix
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