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CROWDFUNDING AS INSTRUMENT FOR THE DEVELOPMENT OF THE 

STATE`S HUMAN CAPITAL 

 

In the first, it should be noted that crowdfunding is quite popular destination 

abroad. There are about a thousand different foreign sites, they are completely 

different and differ by many criteria. They have a specific goal, a certain area, they 

are attached to a certain region. And all of them are quite successful at the same time. 

There are several crowdfunding areas in Ukraine. But for some reason in our country 

people are not ready to give money for cool ideas. And all this is connected, most 

likely, with our mentality. People are not ready to trust. 

It is necessary to understand the differences between сrowdfunding, 

crowdinvesting and crowdlending [3]. 

Crowdfunding – financing of the project either gratuitously or in exchange for 

property, usually related to the subject matter of the project (first samples of 

products, souvenirs, etc.). As a reward to sponsors sometimes used services. 

Crowdinvesting – project financing in exchange for a share in it. 

https://www.epravda.com.ua/publications/2017/09/26/629469/
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Crowdlending – project financing through lending. Often under the 

crowdlending is understood its particular case - P2P (Peer-to-Peer) lending. This is 

private lending to individuals. 

Since crowdfunding is a new instrument, the International Organization of the 

Securities Commission (IOSCO) did not formulate proposals for a common 

international approach to its monitoring and supervision, published an appeal on 

regulatory crowdfunding issues, called on regulators: 

1) consider possible transboundary consequences, drawing attention to the 

main risks faced by investors that using crowdfunding; 

2) draw attention (regulator and politicians) to the measures used to manage 

the risks inherent in this instrument [4]. 

According to the report of KPMG, the market of only European alternative 

financing (excluding the UK) continued to grow and increased by 72% between 2014 

and 2015 to a volume of 1 trillion Euro (pic. 1.). 

 
Pic. 1. The dynamics of alternative financing in Europe 

Source: Report KPMG International Cooperative [5] 

 

Ukrainian crowdfunding is absolutely different from foreign. It is more about 

socium and sociocultural processes. Due to the total lack of assistance from the state 

in the sphere of culture, the people interested in it decided to start helping those who 

want to change the cultural environment in Ukraine for the better. In 2009 was 

created a blog where people shared their ideas - the social innovation platform Big 

Idea. After 3 years, in March 2012, «Veluka Ideja» launched on its website also the 

crowdfunding platform Spyilnokosht (pic. 2.). 

The name of the platform was invented by the word creator Yuri Zeleny and in 

fact it is the Ukrainian version of the term "crowdfunding". As the organizers 
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themselves say about the projects coming to the platform, they are aimed at raising 

the country and realizing the desired systemic changes. In the Ukrainian version, by 

people's forces are financed social changes. On the platform, you can raise funds for 

projects in the field of health, protection, education, literature, sports, music, 

scientific research, professional travel and journalism. On this day, with the help of 

Spinozkosht, 30 projects have received the necessary funding. So far, not so much, 

especially when compared with foreign counterparts. But gradually such a tradition 

of mutual assistance can take root and expand [2]. 

 
Pic. 2. Ukrainian crowdfunding platform Spilnokosht 

Source: Ukrainian crowdfunding platform Spilnokosht [1] 

 

Thus, it can be concluded that the economy needs to undergo a change in 

mentality regarding the vision of financing and the distribution of risks. While 

traditional financial structures are failing, small and medium-sized businesses suffer 

from a lack of capital, but it is also the bearer of the vast majority of jobs in the 

country. Crowdfunding is able to compensate for these shortcomings. The 

government should consider the possibility of creating public structures to co-finance 

projects that are open on crowdfunding platforms in order to support the 

crowdfunding industry at the first stages of development. 
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ТЕНДЕНЦІЇ ЗМІЦНЕННЯ ЕКОНОМІЧНОЇ БЕЗПЕКИ ЛОКАЛЬНИХ 

ТЕРИТОРІЙ: ВИКЛИКИ ТА ЗАГРОЗИ ДІДЖИТАЛІЗАЦІЇ 

 

Починаючи із 60-х років минулого століття значна кількість науковців 

вказували на суттєву обмеженість індустріального суспільства виключно 

виробництвом речей і машин на фоні структурних змін соціальної 

інфраструктури, що неминуче призведе до природної еволюції від 

індустріального до постіндустріального суспільства. Зокрема Д. Белл 

класифікував три основні характеристики, які можна використати під час опису 

процесу діджиталізації суспільства:  

1) інтеграція науки, техніки, соціології, екології та економіки, що 

відбуватиметься за рахунок масової комп’ютеризації, яка сприятиме переходу 

від виробництва речей до виробництва послуг;  

2) зміна структури зайнятості, у якій левову частку мають займати 

науково-інтелектуальні види діяльності;  

3) зміна в усвідомленні природи інновацій, які встановлюють найвищий 

рівень пріоритетності теоретичних знань та інформації загалом [1]. 

З огляду на розроблений у 2016 р. проект «Цифрова адженда України – 

2020» [2], основним лозунгом якого є «…все, що може бути дигитизоване, має 

та буде дигитизованим», варто зазначити, що подібні терміни, на нашу думку 

не варто вживати в офіційній документації, а доцільно використовувати 

https://primamedia.ru/news/623576/
http://www.iosco.org/

