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CROWDFUNDING AS INSTRUMENT FOR THE DEVELOPMENT OF THE
STATE'S HUMAN CAPITAL

In the first, it should be noted that crowdfunding is quite popular destination
abroad. There are about a thousand different foreign sites, they are completely
different and differ by many criteria. They have a specific goal, a certain area, they
are attached to a certain region. And all of them are quite successful at the same time.
There are several crowdfunding areas in Ukraine. But for some reason in our country
people are not ready to give money for cool ideas. And all this is connected, most
likely, with our mentality. People are not ready to trust.

It is necessary to understand the differences between crowdfunding,
crowdinvesting and crowdlending [3].

Crowdfunding — financing of the project either gratuitously or in exchange for
property, usually related to the subject matter of the project (first samples of
products, souvenirs, etc.). As a reward to sponsors sometimes used services.

Crowdinvesting — project financing in exchange for a share in it.
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Crowdlending — project financing through lending. Often under the
crowdlending is understood its particular case - P2P (Peer-to-Peer) lending. This is
private lending to individuals.

Since crowdfunding is a new instrument, the International Organization of the
Securities Commission (IOSCO) did not formulate proposals for a common
international approach to its monitoring and supervision, published an appeal on
regulatory crowdfunding issues, called on regulators:

1) consider possible transboundary consequences, drawing attention to the
main risks faced by investors that using crowdfunding;

2) draw attention (regulator and politicians) to the measures used to manage
the risks inherent in this instrument [4].

According to the report of KPMG, the market of only European alternative
financing (excluding the UK) continued to grow and increased by 72% between 2014
and 2015 to a volume of 1 trillion Euro (pic. 1.).
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Pic. 1. The dynamics of alternative financing in Europe
Source: Report KPMG International Cooperative [5]

Ukrainian crowdfunding is absolutely different from foreign. It is more about
socium and sociocultural processes. Due to the total lack of assistance from the state
in the sphere of culture, the people interested in it decided to start helping those who
want to change the cultural environment in Ukraine for the better. In 2009 was
created a blog where people shared their ideas - the social innovation platform Big
Idea. After 3 years, in March 2012, «Veluka Ideja» launched on its website also the
crowdfunding platform Spyilnokosht (pic. 2.).

The name of the platform was invented by the word creator Yuri Zeleny and in
fact it is the Ukrainian version of the term "crowdfunding”. As the organizers
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themselves say about the projects coming to the platform, they are aimed at raising
the country and realizing the desired systemic changes. In the Ukrainian version, by
people's forces are financed social changes. On the platform, you can raise funds for
projects in the field of health, protection, education, literature, sports, music,
scientific research, professional travel and journalism. On this day, with the help of
Spinozkosht, 30 projects have received the necessary funding. So far, not so much,
especially when compared with foreign counterparts. But gradually such a tradition

of mutual assistance can take root and expand [2].
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Pic. 2. Ukrainian crowdfunding platform Spilnokosht
Source: Ukrainian crowdfunding platform Spilnokosht [1]

Thus, it can be concluded that the economy needs to undergo a change in
mentality regarding the vision of financing and the distribution of risks. While
traditional financial structures are failing, small and medium-sized businesses suffer
from a lack of capital, but it is also the bearer of the vast majority of jobs in the
country. Crowdfunding is able to compensate for these shortcomings. The
government should consider the possibility of creating public structures to co-finance
projects that are open on crowdfunding platforms in order to support the
crowdfunding industry at the first stages of development.
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TEHJEHII 3MIITHEHHS EKOHOMIYHOI BE3ITEKH JIOKAJIBHUX
TEPUTOPIH: BUKJIUKH TA 3ATPO3H QUK TATIZALTT

[Tounnaroun i3 60-X POKiB MUHYJIOTO CTOJITTA 3Ha4YHA KUIbKICTh HAyKOBIIIB
BKa3yBaJIM Ha CYTTEBY OOMEXKEHICTh IHIYCTPIaIbHOTO CYCHIIBLCTBA BHUKIIOYHO
BUPOOHHUIITBOM pede 1 MamuH Ha (OHI CTPYKTYPHHUX 3MIH COIIaJbHOL
1HGpACTPYKTYpH, IO HEMHHYYe TIpU3BEJE JO MPUPOJHOI EBOJIONIi  Bij
IHAYCTplaTbHOTO J0 TOCTIHAYCTpilaJibHOrO  cycminbeTBa.  3okpema 1. bemn
KiacudikyBaB TPU OCHOBHI XapaKTEPUCTUKH, SIKI MOKHA BUKOPHCTATH II1JT YacC OIHUCY
IpoIIeCy JIKUTAII3aIlli CyCIJIbCTBA!

1) iHTerpalliss HayKW, TEXHIKH, COI[IOJIOTii, €KOJOrii Ta EKOHOMIKH, IO
BiIOYBaTUMETHCS 32 PaXyHOK MAacOBOi KOMIT IOTEpH3allii, SKa CIPUATUME MEPEXOIY
BiJl BUPOOHHUIITBA peUeH 10 BUPOOHHUIITBA TIOCIIYT;

2) 3MiHA CTPYKTYpH 3aHHATOCTI, y SKI JICBOBY YacTKy MAalOTh 3aliMaTH
HAyKOBO-1HTENIEKTYalbH1 BUJIU JTiSUTBHOCTI,

3) 3MiHa B YCBIIOMJICHHI IPUPOIN 1HHOBAIIIH, SIKI BCTAHOBJIIOIOTH HAWBHIIUT
piBEHb MPIOPUTETHOCTI TEOPETUIHUX 3HAHB Ta iH(POopMaIrii 3aramom [1].

3 ormsany Ha po3pobnenuit y 2016 p. mpoekt «l{udpoBa amkenaa Yipaiau —
2020» [2], OCHOBHUM JIO3YHI'OM SIKOTO € «...BC€, III0 MOK€ OyTH JUTHUTU30BAHE, Ma€
Ta OyJe TUTUTH30BAHUM», BapTO 3a3HAYUTH, IO MOAIOHI TEPMIHH, HA HANIY TYMKY
HE BapTO BXHUBaTU B OQIUIAHINA AOKyMEHTalli, a AOUUIbHO BHKOPUCTOBYBATHU
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