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DEVELOPENT OF FINANCIAL THOUGHT IN THE CONDITIONS OF
BIFURCATION OF GLOBALIZATION ECONOMIC PROCESSES

The dominant characteristic of the development of financial thought in
conditions of geopolitical simplicity and general postcoid uncertainty is the
consideration of declining social standards and social tensions, inequality in labor
markets. Fiscal policy should promote good health and demographic stabilization,
empowerment and minimize the socio-economic consequences of aging. It will be
facilitated by structural reforms aimed at increasing labor productivity and ensuring
financial stability in the reproduction of labor resources.

The science of the state was progressing directly with state financial
theories. The development of financial relations is directly related to the state and,
accordingly, in the process of expanding the functions of the state, the role of finance
is growing. Professor of Kyiv Institute of National Economy M. Mitilino for the
first time identified in Ukrainian financial thought elements and branches of
financial science: the history of financial economy; theory of public or financial
economy; financial statistics; financial law and financial policy [1]. Modern
scholars-financiers in financial science have formed such areas as: public finance,
financial market, international finance, financial management, insurance [2, pp. 3—
11; 3, pp. 12-16; 4, pp. 3-10; 5, pp. 21-24; 6, pp. 271-277].

We believe that modern financial thought should take into account the
peculiarities of bifurcation in the study of globalization of financial processes. The
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bifurcation approach determines the transition of the system from a given state to a
specific state, which is clearly impossible to predict, as there may be several new
states. In economics and mathematics, universal bifurcation and the theory of
dynamic chaos are studied. Analysis of globalization processes and practice indicate
the basic principles that must be taken into account in economic realities. First,
government intervention in a market economy does not diminish the role of the
market as a powerful stimulator of economic growth and efficiency of economic
entities. Secondly, the satisfaction of human needs for its diverse development is
the natural ultimate purpose of social production, so the violation of such a process,
the subordination of production to other goals is unnatural and means a departure
from the general principles of economic development. Third, the beginning of the
XXI century was characterized by the emergence of a new economy, which acquires
the features of financial digitalization, because the objective category of finance is
increasingly dependent on the subjective actions of government agencies.
Conceptually, finance is a dynamic factor that reflects the movement of money, the
processes of mobilization, allocation and investment of relevant resources.

We consider V. Nebrat's opinion to be correct, given the historical trajectory of
the state and financial institutions, the evolution of the domestic model of economic
development, the achievements of Ukrainian financial science in conceptualizing the
institutional interaction of society, state and economy and taking into account the
nature and intensity of economy and its financial system, the need to strengthen the
position of the state, strengthen the capacity of public finances and increase the
efficiency of state regulatory mechanisms [7, p. 555]. This vector of further
development of the public finance system meets the demands of Ukrainian society.

Prospects for the development of financial thought should be associated with the
need for urgent concentration of political, economic and social components on the
implementation of national ideas. The development of financial thought in the
conditions of bifurcation should take into account new risks, in particular,
cryptocurrency markets cause a fairly high price volatility [8]. Risks to financial
stability are growing, and although the crypto asset ecosystem is not systemic, they
need to be monitored in the light of the global monetary implications and
underdeveloped jurisdictions, especially in emerging and emerging markets. are
developing. To prevent risks, it is advisable to use various forms of insurance: return
on capital guarantee (zero income guarantee); fixed income guarantee; inflation-
oriented or index-oriented guarantee, which provides profitability at the level of the
consumer price index or the selected benchmark; current (annual) nominal
guarantee; floating guarantee. Guarantees are paid and are ultimately paid for by
system participants (in the form of unearned return on own investments) or taxpayers
(in the case of government guarantees). Therefore, the greater the amount covered
by the guarantee (contributions, income, income at the benchmark level), the more
expensive it is.

Green finance deserves special attention, as countries around the world seek to
find ways to accelerate the transition to a low-carbon economy to avoid the negative
economic and financial consequences of climate change. Tobias Adrian (2021)
acknowledges that although the size of assets under the management of climate
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investment funds remains relatively small, the inflow of funds has increased, and
there is reason to expect cheaper sources of funding for "green" businesses and
support closer attention to climate change funds [8]. The United Nations Climate
Change Conference (COP-26) will be a turning point for funding. To achieve this
goal, we are systematically working to establish, by the time of COP-26, the
foundations of a system in which every financial decision takes into account climate
change [9].

The financial markets during the pandemic maintained the conditions necessary
to support economic recovery, so the high value of assets remained, which may lead
to increased financial vulnerability, in particular in the sector of non-bank financial
institutions [10; 11]. It is worth taking action, but these vulnerabilities have not
persisted in the long run and have not become structural problems. It is important
that the regulatory framework for the development of the financial market and
FinTech meet modern international standards and norms [12]. This requires the
creation of a Comprehensive Stock Market Information System; this
communication will be two-way and the participant will be able to qualitatively and
simply use his own office in terms of management and understanding of all processes
of its activities. FinTech should provide quality and efficient service, become an
important component that facilitates work with customers in the financial market.

Further research should be aimed at studying the financial thought of Ukraine as
a holistic system of views of domestic financiers on theoretical, methodological and
practical issues of finance in society in the context of deepening globalization
£conomic processes.
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BuykoBa Haranisn MukoJiaiBHa,

Il.e.H., mpodecop,

npodecop kadenpu OaHKIBCHKOI clipaBH i piHAHCOBHX IMOCIYT,
XapkiBChbKHMH HalliOHAILHUN eKoHOMIYHMH yHiBepcuTeT iM.C.Ky3neus

THHOBAIIVMHWI PO3BUTOK AYJIUTY ®ITHAHCOBOI'O
MOHITOPUHI'Y

Anomayia. Po3rasHyTO iHHOBAIIHY MOCIYTY ayauT (hiHAHCOBOTO MOHITOPHHTY
BIZIIIOBIZTHO 7O HOBOTO aHTWJIETANI3AI[IfHOTO 3aKOHOAABCTBA. EXCIIEpHIMEHTAIBFHO
yepe3 momykoBy cucteMy Google Trends omiHeHO piBeHB 3aIliKaBICHOCTI HEIO
CIIO’KMBAYiB CBITY 3a Pi3HI Nepioau Jacy.

Kniouosi crosa:. dinancosuii Mmonitopunr, ayaut, AML audit, Google Trends,
MOLIYKOBU 3aIIUT.

AKTyajJbHicTh. YBeleHHs B Jif0 B YKpaiHi HOBOrO aHTHJEraji3auiiHoro
3akony [l] BmIMHYNO Ha 3MiHM y opraHizamii (piHAHCOBOTO MOHITOPHHTY BCiX
Cy0’€KTiB IEpBUHHOTO (PiIHAHCOBOTO MOHITOPHHTY HIOZ0 MOXIHUBOCTI 3AIHCHEHHS
HE3aJIE)KHOTO ayAuTy (HiHAHCOBOTO MOHITOPHHTY, OTXeE, BinOyliach MosiBa HOBOI
ayauTopchKol mociyrd [2]. 3a uX MepeTBOpeHb IION0 IHHOBAIIIHOTO PO3BUTKY
ayoquTy  aHaNi3 CTaTHCTHUKH TNOIIYKOBHX 3alHTIB 00I3HAHOCTI CTEHKXOJIepiB
Ha0yBa€ aKkTyaJbHOCTI JUIsi BHM3HAY€HHsS PIBHS  CHPUHMHATTS 3MIH Yy
aHTWIeranizaniifHoMy 3akoHoAaBcTBi. Google BuCyBae pi3HI IHCTPYMEHTH, SIKi
BUKOPHCTOBYIOThCS (haxiBISIMU Y HECXOXKHX cdepax, Hanpukian, Google Trends
[3], 0c06MBO 111010 HOBOTO BUAY MisSIIBHOCTI.

Merta pociigKeHHs1 — BHM3HAUEHHs PIBHS 3alliKaBICHOCTI TEMOKO ayJauTy
(hiHAHCOBOTO MOHITOPHMHTY (@QHTHJIETaNi3allifHOTO ayJMTy) Cepell KOPHCTyBauiB
Google.

Marepiann Tta wmeroau. /s BU3HAYEHHS IHTepecy [0 TEMH  ayIuTy
(hiHAaHCOBOTO MOHITOPUHTY SK OIHOTO i3 IHHOBAIIIHUX CYYaCHHX IHCTPYMCHTIB
(hiHAaHCOBOTO KOHTPOJIO 3a MPOLECOM 3amo0iraHHs Ta WPOTHAIl Jeramizamii
OJIep)KaHHS  JIOXOAIB 3JIOYMHHUM IUIAXOM, (IHAHCYBaHHIO TEpPOpHU3MY 1
(biHaHCYBaHHIO PO3MOBCIOJUKEHHS 30poi MacoBOro ypaK€HHsS  BHKOPHCTaHO
nomykoBuil iHcTpymeHT Google Trends [4]. Lleit momrykoBmii cepBic T03BOJISIE
BU3HAYWTH IHTEPECH IJIBOBUX TPYI, HANPUKIAL, CHEIiaJbHO BH3HAYEHUX
cy0’€KTiB IEPBHHHOTO () iHAHCOBOTO MOHITOPHHTY, a TAKOXK BCTAHOBUTH KIUJIBKIiCThH
3anuTiB B Google 3 pi3HUX perioHiB CBITY 3a IEBHUMU TepMiHamu [3], 30kpema, y
JIAHOMY JOCHTIDKEHHI — 1€ «aHTWJeTai3alliiHui ayauT» aHTIiHChKOI0 MOBOIO
AML audit. Bu3HadeHHS piBHS HOIIYKOBHUX 3aITUTIiB BiAOyBaIOCh Y KaTeropii «Bech
CBIT» y 4acoBOMY Iiepiofii Bech pik Ha aaty 3amuty (01 rpyans 2021 poky) ta 3a
nepiog 5 pokis, Ta 3 moyarky (opmyBanHs iH(opmanii — 2004 poky. Yacrora
3aMMTIB OI[IHIOBAIACH BiJJHOCHO 3arajbHOro uucia 3anutiB B Google, 3okpema, i3
BU3HAYCHHSM KpaiHU CBITY 3a BUALICHHH Jac.
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PesyabTaTn Ta oOroBopeHHsi. BcTaHOBNEHO, IO IIKaBICTH /O TEMH
aHTWIETaNI3alifHOr0 ayJUTy aHTJIIHCHKOI0 MOBOIO 32 OCTaHHIH piKk Ma€ KOJIMBaHHSI.
HaiiBuiuii inTepec npunas Ha KiHenp JunHs 2021 poxy. MoxiuBo, 11 0B’ s13aHO
i3 KIHIIEM 3BITHOTO TEPiOy, KOJU MOCHIIOETHCS 3arajbHUN IHTEpEC A0 ayauTy.
[I{omo 3aIikaBICHOCTI 3a OCTaHHI 5 POKIB, TO BOHA TEXK Maja KOJMBAHHSI, 1 MK
npuxoauBcs Ha kBiteHb 2017 poky. Posrmsax Tpenny, noumnatoun 3 2004 poky €
IiKaBUM, TOMY 1[0 HalOimemmid iHTepec 0yB y TpaBHi 2005 poky (100 oguHUIE) ,
aye naii pi3Ke MagiHHA OPOTATOM BCHOTO IEPioLy A0 TENEPINIHFOTO Yacy 1O PiBHA
30 %, 3a BuxmoueHHAM cigHst 2009 poky 3 piBHeM 67%. Posrmsan npuHIuMis
MOBEIIHKU PI3HUX TPYI CTEHKXONAEpiB depe3 aHalli3 IOIMIYKiB 3a KpaiHaMu
JIO3BOJISIE TiICYMYBATH, IO BC1 KOPUCTYBadi CBITY MalOTh iHTEpeC 10 i€l TeMu, aie
HeaminauMu 3 2004 poky € Hoa 3enanmis (100) i CIIIA ( y octanHiii pik 9, Oyio
8, intepec Tpoxu 3pic). Illomo posmominy 3amikaBieHocti y camux CIIIA 1o
perioHax, To BuAijeHHs He BinOynocs. Illomo Ykpainu aHrmiHCHKOIO MOBOIO IeH
TEPMIH € HE3HAYUMHUM.

BucHoBku. BukoHaHe BHMIpIOBaHHS CBIIYMTH NpO Te€, L0 TeMa ayauTy
(hiHaHCOBOT'O MOHITOPUHTY € aKTYyaJbHOIO, aJie PiBeHb 0013HAHOCTI 11010 HEl € TIOKU
mo HexoctaTHiM. Bce 1me cBimumTe mpo  HEOOXIOHICTD  ITiBUIIECHHS
MoiH(OPMOBAHOCTI CY0 €KTIiB CHCTeMH (DiHAHCOBOTO MOHITOPHHTY PO CyYacHi
IHCTpyMeHTH  (PIHAHCOBOTO KOHTPONIO 1 TIPOBEICHHS MEBHOI iH(popMamiiHOL
MOJITHKA  IMONO  aKTyami3amii TOJOXXEHbP HOBOTO  aHTHJIETANi3aliiHOTO
3aKOHO/IaBCTBA, 30KpPEMa, B YaCTHHI A1l 3 HE3aJIC)KHOTO ayIuTy.
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PO3MOBCIOKCHHS 30p0i MacoBOTO 3HHUIIEHHS: 3akoH VYkpainu // Bimomocrti
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COMPREHENSIVE ASSESSMENT OF THE FINANCIAL STATUS OF
AVIATION ENTERPRISES: ADVANTAGES AND DISADVANTAGES

Abstract. The focus is on conducting a comprehensive assessment of the financial
condition of airlines. The advantages and disadvantages of conducting a
comprehensive analysis are highlighted. Taking into account the defined
preconditions, the sequence of conducting a comprehensive assessment of the
financial condition of airlines has been determined.

Key words: complex assessment, airlines, financial indicators, coefficients,
financial condition.

An important aspect of the activities of airlines: airlines, airports, aircraft
maintenance companies, etc. is the rational and correct, and most importantly the
efficient use of financial resources at its disposal. Therefore, taking care of the
financial situation is a responsible moment for the end result of the financial activity
of any business entity. In a market economy, this issue is of paramount importance.
The growing role of finance in the airline is a feature and trend around the world, as
many countries are currently in crisis and many airlines are ceasing to operate.

It is extremely important for entrepreneurs around the world to identify in a
timely manner the factors that affect the financial condition and, if possible, to
eliminate the shortcomings of the financial activities of the airline. The main tool for
such an assessment is financial analysis, which can be used to objectively assess the
external and internal financial activities of the airline.

If we consider the structure of a comprehensive assessment of financial condition
depending on the approaches of foreign authors, D. Stone, K. Hitching identify the
following components of the analysis: solvency, structure of assets and liabilities,
business activity, turnover, capital efficiency, investment [1].

A comprehensive assessment of the financial condition of the airline, in our
opinion, can be carried out according to this sequence. First, the methodological
basis of such an analysis should be based on methods that would allow to perform a
set of tasks in a short time, as well as unambiguously interpret the results of such
research. Express analysis can be used as a partial form, which allows for a period
of 1-2 days on the basis of financial statements, as well as decryption of financial
statements, other available and available sources of information (data of
management accounting, audit report, etc.) should provide, for example,
identification of investment attractiveness of the airline, identification and
identification of problematic areas of financial and economic activities of the airline,
which are already obvious. Second, make a comparative analysis.
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Comparative analysis is an in-house analysis of consolidated financial statements
for individual activities within the airline, its subsidiaries or inter-farm analysis of
the company's performance with relevant indicators of competitors, industry or
average. Depending on the task of organizing a comprehensive financial analysis of
a particular object, you must first determine the most optimal basis for comparing
the values of analytical indicators - the values of financial indicators.

The tools that can be used by a comprehensive valuer to process input financial
information are widely presented in the literature on financial analysis by a number
of formalized methods, which according to the specifics of their general
characteristics, can be grouped into three groups:

- ranking of financial indicators and ratios;

- calculation of the integrated indicator of the financial condition of airlines - the
object of study;

- comparison of calculated indicators with reference values.

Third, to conduct such an assessment, it is necessary to ensure the formation of
a system of indicators and indicators, which together would meet the requirements
of a comprehensive description of the current state of the object of study, formation
and maintenance of prospects for further development of the airline. It should be
borne in mind that the use of excessive amounts of financial indicators and ratios
can lead to unjustified waste of time on mathematical and analytical support for the
study of functionally interrelated indicators (eg, fixed asset index and
maneuverability ratio).

This, in turn, will significantly reduce the efficiency of complex analysis, which
is a basic characteristic of its effectiveness. The fullness of the target set of certain
financial indicators will depend on the tasks set before the analysis by its customers
in each case. Among such requirements for potential indicators, we can highlight a
small set of critical values.

Fourth, the effectiveness of complex analysis and its compliance with the
requirements depends on the possibility of unambiguous interpretation of the results
of mathematical and analytical processing of a certain group of targets. This will
avoid the emergence of ambiguous conclusions, contradictions, etc.

The complex method makes it possible to identify exactly those areas in the
activities of airlines in which problems arise, as well as allows you to explore the
reasons that caused them. However, it is very difficult to draw sound conclusions
about the financial condition of the airline as a whole. A comprehensive method of
assessing financial condition is considered quite time consuming.

The disadvantages of this method are the lack of normative values of most of
the coefficients used and the fact that changes in the values of the coefficients in the
dynamics can not be interpreted properly. Therefore, this method should be used in
conjunction with a set of other techniques and additions.

REFERENCES:

1. Poddierohin A. M. Finansy pidpryiemstv : navch. posib. Kyiv : KNEU.

2012. 406 s.
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HeeBa H.E.,

I.€.H., ipodecop

IIpoxonenko M.B.,

3m00yBay BHIIOi OCBITH

HaunionaneHuii aBiauiitauii ynisepcuret, M. Kuis.

BIXEBIOPUCTUYHHUIA NIJIXIJ 10 BYXTAJTEPCBKOI'O OBJIIKY

Anomayia. CpOTOAHI MH MaeMO Pi3HI MUDKIUCIUIUTIHAPHI MiAXOOH 0
JOCTIKEHHS OyXTalTepchKOro 00Ky, OJHUM 3 SKHAX € OiXeBIOPHCTUYHUI IMiaXi.
B yxpaiHchkiii miTeparypi OiXeBIOpHCTHYHHM MHiAXix He 3HANIIOB HEOOXITHOTO
BIZIOMTKY, 110 MOYXKHA MOSICHUTH HU3KOIO MPHUYMH. TakoX MU JIOCHIIPKYBalIn BKIa]
BCECBITHBO BIIOMUX 3apyODKHHX JOCTIJHHUKIB y PO3BUTOK Ta (OpPMYBaHHS
0i1XeBIOPUCTUYHOTO MiIXOAY A0 OyXranTepchbKoro oOJIKY, OLIHUIN HEPCIEKTHBY
PO3BUTKY LILOTO HAIPSMKY B YKpaiHCBKOMY OyXrajaTepcbKoMy OOJiKY.

Kniouosi cnosa: 6ixeBiopusm, 0ixeBIOpICTUUHHN MiAXiM, OyXrantepchbKuii 00K,
Teopist OyXraaTepchKoro o0IIiKY, MOIATKOBHI OOIIK.

VY cydacHiil cucteMi eKOHOMIYHHX 3HAaHb OiXCBIOPHCTHYHHUH MiAXiJ OTpHMaB
BU3HAHHS B 0araThOX HayKax, y TOMY 4HcHi i B OyxranrepcbkoMy o0miky. CBoiM
KOpIiHHSAM OiXCBIOPHCTUYHUH MiIXiJ e B OAWH 3 OCHOBOIIOJIO)KHUX HANPSAMIB Y
nicuxouiorii - OixeBiopu3M. 3aCHOBHUKOM OixeBiopu3My MpuiHATO BBakatu /.
Borcona, aMmepuKaHCBHKOIO IICUX0JI0ra no4arky XX Cr.

Hapmani GixeBiopusm TtpanchopMyBaBcs B HeoOixeBiopusm y poborax E.
Tonmena, K. Xamna, b. CkinHepa, a 3roZiloM BHHIIOB 32 PaMKH IICHXOJIOTT 1 CTaB
3aCTOCOBYBATHCSl B EKOHOMIYHHUX, TEXHIYHHX Ta 1H. HAyKaX.

OCHOBHI 3aBJIaHHsI 0iX€BIOPHUCTHYHOTO OYXIraJTepChKOro OOJIKY MOJISTAIOTh Y
MOSICHEHHI Ta TepeN0adeHHi JIIOJCHKOI MOBEMIHKH Y BCiX MOXIIMBHX CITY>KOOBUX
CUTYaIlisIX, BUPOOJIEHHS CIIOCOOIB Ha MOBENIHKY OyXranTepiB, a yepe3 HUX — Ha
BCIiX 0¢i0, 3aiHATHX Y TOCIIOAAPCHKIiH MisSUIEHOCTI EKOHOMIYHOTO CYy0'€KTa.

3Bifick OCHOBHa MeTa OiXEBIOPHCTUYHOTO OyXTraaTepchbKOro OONIKy -
BU3HAYCHHS BIUIMBY iH(OPMAIIHHOTO 3MICTy NEpeJaHoro NOBiJOMJICHHS Ha
noBeiHKy OyxranTtepa. BixeBiopMCTHUHMI MiAXix Hajae OCOOIMBOTO 3HAYCHHS
peneBaHTHOCTI y pimeHHi. [Hpopmariiss MoXe BIUIMBATH Ha TPOIEC TPUHHATTS
pimeHs Oyxrantepom. TeopeTHdHi OCHOBM 3 IIbOT'O NMHTAHHS OynH 3aKiIafeHi B
pob6orax T. P. [likmana, M. I'i66inca ta P. Cgiepinra.

3a3HaunMMo, 1[I0 OiXEBIOPUCTHYHI [OCHI/DKEHHA MPOBOMATECS SIK Y
OyxranrepcekoMy (iHAHCOBOMY, TaK 1 y OyXraaTrepchKOMy YIIPaBIiHCBKOMY
o0miky.

Mera OyxranTepchbkoro (piHaHCOBOTO OOINIKY, SIK BIJIOMO, - 1€ CKJIQJIaHHS Ta
HaJaHHs Oyxrantepcbkoi (iHaHCOBOI 3BiTHOCTI. bixeBiopucTnunmit  miaxin
Joromarae ysiBUTH Oyab-sky iHpopmauito, 1o ¢GOpMYyeTbesi B OOJIKOBO-
AQHATITUYHOMY IIPOLIEC], y 3pyUYHILIOMY BUTIISLII JUIst PI3HUX TPYI KOPUCTYBaUiB, aje
1€ He €IMHUN CcOCi0 HOro 3aCTOCYBaHHS.
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BixeBiopHCTHUHMH MiAXiJA y paMKax II0JaTKOBOTO OOJNIKY IPYHTYETbCS Ha
JIOCJIJDKEHH] PI3HUX acHeKTiB NpodeciiiHOro CymKeHHS 1 Mpouecy HpUHHATTS
pimens. X. Einxopn Tta P. Xorapr y poborax 1981-1982 rta 1987
Pp. 3aIIpONOHYBAJIM 3araJIbHUH IMPOIEC MPUHHATTS pilleHb Uil 0OpoOKu
iH(opMallii JIFOJUHOIO B JACKIIbKA eTamiB: ineHThudiKamis iHpopmallii, OmiHKa, Iis,
3BOPOTHHH 3B'SI30K/HAaBYAHHS.

B ocHOBi 3aBgaHp (pOpMyBaHHS ITOJAaTKOBOTO YXBAJCHHS PIilIEHHS JICXKHUTH P
MPOIIECiB: BU3HAHHS MOJATKIB, BHYTPIITHA TA 30BHIIIHS iICHTH(IKAIIS BIAMOBI THUX
MOJATKOBUX 3aKOHIB, ITPOBEJCHHS NETAIBHOTO aHAJi3y aBTOPUTETHUX IKEPEN y
KOHTEKCTi (HOpMYIIOBAaHHS aNbTEPHATHB U1 ITOJATKOBOI 3BITHOCTI, a TaKOX
CyDKeHHs a00 BHOip MK peKOMEHIALISIMHU Ta aJIbTepHATHBAMH.

Y pO3BUTOK OiXEBIOPUCTHYHOTO TIOIATKOBOTO O0JIIKY BETMKHI BHECOK 3pO0MIN
C. €. bouep, b. Cminkep, C. b. Knoitn, K. A. Kanoyc, JI. Xauno ta J[x.
Bionert. 3aranom neil HanpsIMOK GiXEBIOPUCTUYHUX JOCIIIKECHb € aKTyaJbHUM Ta
PO3BUBAETHCA B JAHUU Yac.

Bimomi mimerpki BueHi M. P. Tmurenkipu i C. M. ApHonbx He Juine
y3arajbHIOIThH 01XeBIOPUCTHUYHI JOCIIKEHHS B (piHAHCOBOMY, YIIPaBIiHCHKOMY Ta
MOJATKOBOMY OOJTIKY, a TaKOXK (POPMYFOTH paMKH OiXeBIOPUCTHIHHX JTOCIIIKCHB.

Tak gk OIXCBIOPHUCTHYHI JOCHDKCHHS Yy OyXTraaTepchbKoMy  OOINIKY
MPOJOBXKYIOTECSA 1 B JaHWH dYac, TO PaMKH JOCTIPKCHb PO3LIMPIOIOTHCS Ta
TOPKAIOTHCSI HOBUX MPOOJIEM.

Hanpuknan, 6iXeBIOPUCTHYHAHN MiAXIA MOXKHA 3aCTOCOBYBATH Y COILIaJbHOMY
obmiky. ®opMyBaHHS Ta TOAAHHS 3BITIB MNP0 KOPIOPAaTHBHY COLAJIbHY
BIJIMIOBIZAJIbHICTE € OMHIEI 3 IJICH BEICHHS COIIaJbHOrO OOMIKYy. Y JaHOMY
KOHTEKCTI CJIiJ] 32CTOCOBYBATH 0iXeBIOPUCTHYHMH MIJIX1], TAK 5K 3 1OTO IOMTOMOT0I0
Ma€ MOXUIMBICTh MOAATH iH(OpPMAIIO y OLIBII 3pYy4yHOMY, IOCTYITHOMY Ta
3pO3yMIJIOMY BHIJISIL AJIsI HIMPOKOT'O KOJIa KOPUCTYBAUiB.

[TpoananizyBaBiiy BITYM3HSAHY Ta 3apyODKHY HAYKOBY JITEpATypy, MOXKHA JJaTH
Take BU3HAUCHHS OiXEBIOPUCTHYHOTO IIIXOAY IMOMO0 OYXraiTepchKOro OOIIKY:
0iXeBIOPUCTHIHAHN MIIXi O OYXTanTepchbKoro OOMiKy — IIe MiIXil, 3aCHOBaHHH Ha
TOoMYy, IO iH(popMaIist, GOpMy€eThCS B 00IIKOBOMY IIPOLIECi, BIUTBAE HAa CYIKESHHS
Ta IPUHHATTS pilieHs i1 KOpUCTyBayaMH Ta Ha iX IMOBEAIHKY B LIOMY, SIKOIO MOXHA
KEpyBaTH 3a JIOTIOMOT'0I0 PI3HOMaHITHUX 1HCTPYMEHTIB.

BUKOPUCTAHI JJ’)KEPEJIA:

1. Birnberg J.G. A proposed framework for behavioral accounting research.
Behavioral Research In Accounting. 2011. Ne 23. P. 1—43.
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Knrap Makcum OJierosny,
J.€.H., JIOLIEHT,
panHuk nepioro npopekropa [13BO «MixkHapoHui €BponedChKUi
YHIBEPCUTET
I'MOTE3HU TA MIPUITYINEHHSA OO0 PEI'YJIIOBAHHSA
PO3BUTKY ®ITHAHCOBOI APXITEKTYPH HAIIIOHAJIbHOI
EKOHOMIKHA

Anomayis. IlpencraBieHO CYKYIHICTh CTPATETiYHUX 3aBIaHb BPETYIIOBaHHSI
(inaHcoBOi  apXiTeKTypu. PO3rISHYTO TINOTE3W Ta TPHUIYIICHHS IIOJ0
perymioBaHHS PpO3BUTKY (DiHAHCOBOI apXiTeKTypH HAIlOHAIBHOI EKOHOMIKH.
3p00iIeHO BUCHOBOK, 110 TPEJCTABIEH] TiNOTE3W BU3HAYAIOTh B3a€MOY3TOKEHUI
KOMIUIEKC TiloTe3 JUIs BHKOPUCTAHHS KOHIEMIi peryioBaHHs (iHaHCOBOT
apXITEKTypHU HAIIOHAIHHOT CKOHOMIKH.

Kniouosi cnosa. rinotesu, (piHaHCOBa apXiTeKTypa, HallioHaJbHAa EKOHOMIiKa,
KOHLIETILiS.

IIpoBeneHuit anami3z iHpopManiiHOi 0a3: i BITIM3HAHUX 3aKOHOJABYMX AKTiB,
JIO3BOJIMB 1IeHTH(IKYBATH CYKYIHICTh KOHIEMIIN, SKi MpUTaMaHHI YKpaiHi, 0
MOB'SI3aHI 13 PETYIIOBaHHAM CKJIAJOBHX €JICMEHTIB (piHAHCOBOI apXiTEKTypH, sIKi
MEBHUM YHMHOM BapTO IOAUIMTH HA Taki [BI YaCTHHU: KOHLEINLII Yy HaNpsIMKy
peryIoBaHHs, HATJIsAy, MOHITOPHHTY Pe3yJIbTaTUBHOCTI (DiHAHCOBOI apXiTEeKTypH
i OKpeMHX HOTro y4acCHHUKIB.

[pesncTaBneHi nep>kaBHI KOHLENMIT Y HANpsIMKY PEryJlOBaHHS, MOHITOPHHTY
(hiHaHCOBOI apXiTEeKTypH HalliOHAIBLHOT EKOHOMIKH MOJUISIOThCS HA 3arajibHi i Ti,
SKi HacamIepe]] IMOB’si3aHi 13 BCIEI0 CHUCTEMOIO (YHKIIOHYBaHHS (iHAHCOBOT
apxiTeKTypu ¥ crenu¢ivHi, sSK OpI€EHTOBaHI Ha OKpeMi CKJIaJlOBI CErMEeHTH
(hiHaHCOBOT apXITEKTYpH.

OCHOBHOIO KOHIICIIIIEI0 PO3BUTKY (DiHAHCOBOI apXiTEKTYpH HamiOHAIBHOI
€KOHOMIKM YKpaiHM B cydacHHX ymoBax € KoHmerist peryiroBaHHs (iHaHCOBOT
apxitektypu [1-2].

Meroro iHHOBallifHOT ~KOHLENMIii peryaroBaHHS pPO3BUTKY (iHaHCOBOT
apXiTEeKTYpH HaliOHAIbHOI €KOHOMIKHM € CTaHOBJICHHS KOMIUIEKCY HOTJISIIB Ha
MUHAMIYHMHA TpOIEC peryIoBaHHsA (DIHAHCOBOI apXiTEKTypH BpaxoBYIOUH
IUTMHHICTD SIBHIN ¥ crienn(iYHUX BIACTHBOCTEH IMOJO PO3BUTKY HAIliOHAIHLHOTO
(hiHaHCOBOTO PMHKY HA 3aca/iaX pO3POOKH Mi€BUX MEXaHI3MIB Ul PETYIIOBAaHHS 3
METOI0 OTPUMAaHHS MO3UTUBHUX €()EKTiB BiJ PO3BUTKY (PiHAHCOBOI apXiTEKTypH i
PI3HMX CKIaJOBUX. BpaxoByloun BUIIEBHKIIAICHE BAPTO BPETYJIIOBATH CYKYIHICTh
CTpaTEriYHUX 3aBAaHb, 0 SKHUX JOIIIHHO BiTHECTH:

1) BucyHyTH Tinorte3y i copMyBaTH HiIX0aU 10 (YHKIIOHYBaHHS, PO3BUTKY
Ta e()eKTHBHOTO PEryJII0BaHHs (hJiHAHCOBOI apXiTEKTYPH HalliOHAJIHLHOI EKOHOMIKH;

2) MpeICTaBUTH KOMIUICKC IMiAXO/(IB 1 MPUHIIUIIIB, SIKi € BAXJIMBUM I IPYHTSIM
Jutst po30yIOBH ITOJI0KEHb KOHILIENIIT PeryJItoBaHHs 11 3a0e3rneueH s epeKTUBHOT
peaitizanii mocTaBICHOT METH TaKOT KOHIICTIIIIT;
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3) chopmyBatu cucteMy Ii€BHX MEXaHI3MIB JUIS PEryJjioBaHHS (iHaHCOBOT
apXiTEeKTYpH Ta HOTO CKJIaJ0BUX 3 METOIO BUPIIICHHS 3aBAaHb PO3BUTKY (piHAHCOBOT
apXiTeKTypH.

OOrpyHTY€EMO MOXKJIMBI I'IIOTE3H Ta MPUITYIIEHHS 00 PEryJIIOBaHHS PO3BUTKY
(hbiHaHCOBOI apXiTEKTYpH HalliOHAJIbHOI EKOHOMIKH.

Ilepma rimore3a mependavae (YHKIIOHYBaHHA (HiHAHCOBOI apXITEKTypH
HaIllOHAJIFHOI EKOHOMIKH B yMOBaX iHHOBAIIITHUX 3pyIICHh EKOHOMIKH.

J10 OCHOBHHX MIPHITYIIEHb TaKOI TIMOTE3U HAIEKATh:

1) 3miHa ymMoB mono 3abe3mnedeHHs (yHKIIOHYBaHHS (DiHAHCOBOI apXiTeKTypu
HAITIOHATFHOI €KOHOMIKH BiOyBaeThCS MEBHUM pEBOJIOIIMHUM, a HE 3HAYHUM
EBOJTIOIIITHIM TIISTXOM (EBOJIOLIHHIA HATIPSAM PO3BHUTKY Iependadae ImoeTarmHui
PO3BUTOK BCIX CKJIQJIOBHX €JIeMEHTIB (hiHaHCOBOI apXiTekTypu. [IpoTe BpaxoByoun
3MIHHU IS CTAHOBJICHHS €KOHOMIYHOI MapaurMy 3 METOO IiIBUIICHHS aJanTarii
(hiHaHCOBOI apXiTEKTypu OO MIKHAPOJAHUX HOPM BapTO BUKOPHUCTOBYBATH JIMILE
PCBOJIOIIIMHUHN i IXi[T).

2) 3MiHa crenuQiuHUX NPUHLUIIB [IOA0 (YHKIIOHYBaHHS I PO3BHTKY
HAIIOHAJLHOI E€KOHOMIKH Yy (hiHAHCOBY apXiTEKTypd Ha 3acaZax IMOCTYIIOBO, y
3aJIe)KHOCTI BiA PiBHA HOTO BIAKPUTOCTI (BIOKPHUTICTH (HiHAHCOBOI apXiTEKTypH
XapakTepu3ye pIiBeHb W MOXKIHMBICTh IIOJO IHTETPOBAHOCTI AapXiTEKTypH ¥
MikHapogHuil (piHaHCcOBHUH mpocTip. ToOTO, UMM OLIBII BIAKPUTOKO € (iHaHCOBA
apxiTeKTypa, TUM IUHaMivHime € audy3is crenupidHNX NPUHIMIIB IS HOTO
PETYITIOBaHHS.

Jpyra rimore3a mnepenbavae, 1mo (iHAHCOBA apxiTeKTypa HaliOHAIbHOT
€KOHOMIKM (DYHKILIIOHYEe B YMOBax JWHAMIYHOI'O CTaHOBIICHHS HOBOI (a3u st
PO3BUTKY HaI[IOHAJIBHOI EKOHOMIKH.

JIo OCHOBHMX MPHIYIIEHb TAKOI TIMOTE3U HAJIECXKATh: TI00ai3aliiiHi mporecu
3HAYHO BIUIMBAIOTh HA 3MiHY IiJIXO/IIB, CTPATETiYHUX 3aCO0IB i IHCTPYMEHTIB 1010
peryitoBanHs ¢iHaHCOBOI apxitekTypu. Came rioOaimizaiiiiHi IpoIecH MaroTh
NpUTaMaHHi i pucH, a caMe DOCHTh BUIBHUHM pyX Kamitamy. Y TakMX yMOBax
CYTTEBO 3POCTA€ BIAKPHUTICTH (HIHAHCOBOI APXITEKTYpH, MO TAKOXK 3YMOBIIOE
notpeldy y Meperiisifgi METOMOJIOTIYHMX 3acal W ICHYIOUMX MEXaHi3MiB s ii
PETyITIOBaHHS.

Tpers rinoresa nependadae, mo ¢GpiHaHCOBa apXiTEKTypa €KOHOMIKH YKpaiHu
IHTErpyeThesl y MDKHApoIHUH (iHaHCOBHH mpocTip. [0 KIIOUOBHX IPHITYIIEHb
Haymexxate: 1) Bci CKiamoBi (piHAHCOBOI apXiTEeKTypH MAlOTh pPIi3HUI piBeHb
iHTeTpoBaHOCTI. IHTerpamis CKmamoBUX (iHAHCOBOI apXiTEKTypH HAI[lOHAIBHOL
€KOHOMIKH MOe OyTH MpeIcTaBlIeHa 3 ABOX TaKKMX MO3UIIIN (IHTerpaIliiHi mporecH
BKITIOYAIOTh HEOOXiJHY B3a€MOJiI0 i3 HAI[lOHAJIBHOIO €KOHOMIKOIO; ITOB’s3aHi i3
JMUHAMIYHMM BIUIMBOM MDKHApOAHOI (DIHAHCOBOI apXiTEeKTypH; BpPaxoBYIOUH
3aJISKHICTh HAIlIOHAJIFHOTO PHHKY € BiIKPHUTICTH, aJKE MOXHA TaK0XX PO3TISIATH
iHTerpanito (piHaHCOBOT apXITEKTYpH y MXKHApOAHUH (DiHAHCOBHH MPOCTI. 2) Ai0Ba
aKTHBHICTh Ha 3acajiaXx (YHKIIOHYBaHHS MIDKXHApOIHOI (hiHAHCOBOI apXiTeKTypHu
MOXxe OyTH OLiHEHa NUITXOM BHUKOPUCTAHHS CHCTEMH ITOKAa3HHUKIB Oe3MocepeIHbO0
JUISL KOXKHOT CKJIa10BOT (piHAHCOBOT apXiTEKTypH HalliOHAILHOT €KOHOMIKH.

JlunaMika TOKa3HHMKIB pO3BHUTKY (IHAHCOBOI apXiTEKTypu MoOxe OyTH
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MpEeJICTaBJICHA CYKYIHICTIO MOKAa3HHKIB, MPOTE ICHYIOTh 3HAYHI, sIKi € OUIbII
3araJbHUM CBITOBUM IHIUKATOPOM JUIS PO3BUTKY BXKE DPO3BHHEHHX CKIIQIOBHX
(iHaHCOBOi apxiTeKTypHu. 3) KOXeH 13 CKJIaQJOBHX (IHAHCOBOI apXiTeKTypu
HAL[lOHAABLHOI €KOHOMIKM B3a€EMOJI€ JdHUIIE 13 BiANOBIZHMUMHU CKJIAZOBUMU
MibKHaponHoi (iHAaHCOBOI apxiTeKTypu. AJDKe MeBHIH ckianoBi QiHaHCOBOT
apXiTeKTypu HaIliOHATBHOI EKOHOMIKM TpHTaMaHHI crennu(idai 0CcoOIMBOCTI,
TOOTO HAaWOIMBPIIMK WOTO B3a€MOJIIOYMI BIUIMB i3 MIKHApOJHUMH CKJIaIOBUMHU
(hiHaHCOBOI apXiTeKTypH OyJie CYTTEBO CIIOCTEPIraTHCS AJISI KOHKPETHOTO CETMEHTY
MiKHapOAHOI (piHAHCOBOT apXiTEKTYpPH.

UYerBepra Timoreza mependadae, IIO TNpEACTaBICHI cerMeHTH (hiHAHCOBOL
apXITeKTypH HAIliOHAIBEHOI eKOHOMIKH IIepeOyBaroTh y MOCTiHHIM B3aeMOIi1 OIUH i3
omHuM. Jlo BIAMOBIMHMX MNpHUITYIIEHb HaleXaTh: 1) BCl MpEACTaBIEHI CErMEHTH
(inaHCOBOi apXiTeKTypu nepeOyBalOTh y TIOCTiHHIA B3aemofil. DikcyeTbes
KOMIUIEKCHA KJacudikallisi MpeICcCTaBIeHNX CKIaloBUX (iHAHCOBOI apXiTEeKTYpH,
sKi Oe3nocepeHbO0 € BIIKPUTHMHU MiJCUCTEMaMH, & TOMY IE€BHHM YHHOM
nepeOyBalOTh y MOCTIHHINA B3aeMOJil i3 BIAMOBIMHUMH IHITUMH CKJIaJOBHMHU
CerMEeHTaMU. 2) eKOHOMiKa YKpaiHH 3/1HCHIOE BIUTMB Ha MOCTIHHY B3aEMO/III0 MiXK
pi3HUMH CKIIaTOBUMH (DiHAHCOBOI apXiTEKTYPH JIUIIE IUIIXOM PETYIIOBAHHS PiBHSI
0OMIHHOTO KypCy TPHBHI y BiIIOBITHOCTI JO OCHOBHHX Mi>KHAPOJHIX BAITIOT.

IT’sTa rinoTe3a mpencTaBisie COOO0 IITOBY aKTUBHICTH CKIIAMOBHX CETMCHTIB
(hiHaHCOBOI apXITEKTypH HAIIOHATHHOI EKOHOMIKH, IO OIHUCYETHCS IIIIIXOM
BIPOBAKCHHS CHUCTEMM 1HIWKATOPIB AT BHU3HAYCHHS AIJIOBOi akTUBHOCTI. [lo
MPUIYIICHD TIMOTE3H HAIEXKATh: 1) IMHAMIYHA CUCTEMA 1HIUKATOPIB MI0/I0 ALJIOBOT
AKTHBHOCTI  BIJNOBIIHMX CKJIaJOBUX €JIEeMEHTIB (DiHAHCOBOI apXiTeKTypu
HalliOHAJILHOT €KOHOMIKM MOXKHa NPEACTaBHUTH, SIK CYKYIHICTb iHIUKaropiB. Bci
MOXIIMBI 1HJMKATOPU JOLIBHO 3rPYIyBaTd B YOTHPHM 0a30Bi IpyNU: PEHTHUHIH,
BIJIMIOBIIHI 1HACKCH iJIOBOI aKTUBHOCTI, MMOKA3HUKHU MO0 MOMUTY W MPOMO3HILIL.
besnocepenne rpymyBaHHs crpusie iaeHTUdIKALIT Y KOXKHIA rpymi MpeacTaBUTH
HaOUTBI pE3yNbTaTHBHI ~ TOKAa3HWKU JUI1 OIIHKH [iJIOBOI aKTHBHOCTI. 2)
MpeCTaBJICHI IHAUKATOPH MOYKHA MTOPIBHIOBATH MK CO0010. 3 METOIO TOCIIKEHHS
TICHOTH B3a€MOJIii CKIIQJIOBUX CJIEMCHTIB MK COOOI0 aKTyalbHHM € PO3TIIi
IHAWKATOPIB IUTOBOI aKTHUBHOCTI SK CKIIQJOBUX CIIEMCHTIB OJHi€i KOMIUIEKCHOL
TPYIH IHAXKATOPIB, 110 T03BOJISIE TOPIBHIOBATH OE310CEPEIHBO X MiX COOOI0.

TakuM YMHOM, TpEJCTaBIEHI  TiNOTEe3W BH3HAYAIOTH B3A€MOY3TOKCHUH
KOMIUIEKC TiloTe3 [JIsI BHKOPHCTaHHSA KOHIENIIi peryiaroBaHHA (iHAHCOBOL
apXiTEeKTypH HAI[IOHAILHOI €EKOHOMIKH.

BUKOPUCTAHI JIUKEPEJIA:
1. @diHaHCOBa apXiTEeKTypa €KOHOMIKM YKpaiHM B yMOBaxX IJIOOaTbHUX
TpaHcopmamii : MmoHorpadis / M. O. Xurap. — Yepsiris : YHTVY, 2020. — 352 c.
2. Melnyk Viktor, Zhytar Maksym, Shchur Roman, Kriuchkova Nataliia,

Solodzhuk Tetiana. Assessment of the Performance of the Financial Architecture of
Ukrainian Economy: Budgetary, Stock and Social Aspects. WSEAS Transactions on
Business and Economics, VVolume 18, 2021, Art. #39, pp. 386-395.
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THE SOCIAL CAPITAL AS AN OBJECT OF FINANCING,
ACCOUNTING, REPORTING, ANALYSIS AND AUDIT

Summary. The principles of social responsibility of business, the main directions
of its implementatilon have been systematized. The essence of social capital, its
place in the system of capital of an enterprise was determined.

Keywords: social capital, object. financing, accounting, reporting, analysis and
audit

Permanent socio-economic crises, the lengthy unfinished military-political
conflict in eastern Ukraine result in the insufficient volume of budget resources
intended to finance social expenditures. Under these conditions, there is a need to
share the social function between the state and the business. At the present stage of
development, the idea of socially responsible business in the context of adherence to
the principles of the UN Global Compact is gaining increasing popularity in our
country. The main areas of social responsibility include: protection of human rights,
unshadowing of labor relations, care for the environment, and fight against
corruption.

Social responsibility of business is a concept, according to which companies
voluntarily integrate social and environmental aspects into their commercial
activities and interaction with stakeholders, as well as report on their contribution to
solving the issues of sustainable development of the country through the formation
and spread of non-financial statements. We systematized the principles of social
responsibility of the business, the most important of which are: accountability,
transparency, ethical behavior, interaction with stakeholders, compliance with
international and national legal norms, protection of human rights, continuous
improvement of the organization’s activities to achieve the best indicators in the
world.

It was shown that the basis for the formation of sustainable development
reporting includes fundamental concepts of capital, business model and value
creation, embodied in the following types of capital: financial, industrial,
intellectual, human, social and natural. Social capital was defined as the non-
economic form of capital of a business entity, a specific category of resources, which
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is formed in interpersonal relationships and is based on the potential of mutual trust
and mutual assistance.

The main approaches to reporting on sustainable development of the largest
mining and metallurgical corporations of Ukraine and the reflection of social capital
in it were outlined. Metinvest was found to generate reports on sustainable
development according to the GRI and SASB standards, ArcelorMittal Kryvyi Rih —
according to the GRI standard. Within 2007-2011, Interpipe prepared an annual
report for the UN Global Compact on the results achieved and overall progress. At
present, information on social capital financing is disclosed in the Report on the
ESG.

The indicators of natural accounting of sustainable development of the studied
mining and metallurgical corporations in terms of social capital financing are: the
number of social partnership projects, the number of purchased vouchers for
employees for treatment and rehabilitation, the number of units of purchased medical
equipment, a list of measures to counteract the spread of COVID-19, etc. Social
audit is the result of the development of other forms of audit, in particular,
management and financial audit, by means of expanding efficiency criteria, since it
includes mainly social factors. It is a specific form of analysis, revision of the
conditions of the social environment of an enterprise in order to identify social risk
factors and make proposals for their decreasing.
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Kauninin Ouekciii CeprifioBna

HaBYaJIbHO-HAYKOBHH IHCTHTYT €KOHOMIKH Ta Oi3HECY

3 «Jlyrancekuii HanioHanbHUI yHiBepcuTeT iMeHi Tapaca IlleBuenka
M.Crapo0binbebk, YKpaiHa

HaykoBuii kepiBHUK:

Bypna Haraais BoinogumupiBua

KaHIUaT eKOHOMIYHUX HayK

JTOLIEHT Kadeapr eKOHOMIKH, MApKETHHTY Ta ITiJIPHEMHHUIITBA

13 «JIyrancekuii HanlioHANBHUH yHiBepcuteT iMeHi Tapaca LlleBuenka»
M.CTapoOiTbChK.

EKOHOMIKO-IICUXOJIOI'TYHI ACIIEKTH PO3BUTKY
TPYJOBOT'O IOTEHLIIAJY IIAIIPUEMCTBA

Anomayis. B poOOTI pO3MISIHYTO OCHOBHI acCHEKTH Ta (aKTOPH PO3BHTKY
TPYIOBOrO MHOTEHIially Ha MiIIPHUEMCTBI, 3a3HAYEHO MarepialibHi Ta MOpajbHI
(hakTopH, 1110 BILTUBAIOTHh HA €(PCKTHBHICTh MIEPCOHATTY.

Kniouosi cnosa: moBeniHkoBa eKOHOMiKa, TPYAOBUI MOTEHITiaM i IPHUEMCTBA,
aCIEKTH Ta KOMIIOHEHTH.

IToBeniHkOBa €KOHOMiKa — II¢ CYYaCHHH HAIMpPSIMOK €KOHOMIYHOI Teopii, ImIo
AKTHBHO PO3BHMBAETHCS Ta 3aMMAEThCS JOCIIIDKEHHSM BIUIMBY MCHXOJIOTTYHHX
(dakTopiB Ha pilIeHHsS JIOJed y PI3HOMAHITHUX EKOHOMIYHHMX CcHUTyalisx. [4]
Couianizanisi eKOHOMIKH Ta OPIEHTHP HA PO3BUTOK IIEPCOHANY — Iie Oe3nepepBHHIA
MpOLEC MOKPALIEHHSI MOXJIMBOCTEH BUKOPHCTAHHS MEPCOHAITY i IIPHEMCTBA.

AxTyanpHICTh TPoOIEMH 00YMOBIIOETHCS IIPUHIMITOBOIO BAXKIIMBICTIO MOTPeOU
PO3BUTKY TpPYIOBOro TMOTEHIany. TpydoBWH mOTeHWian MiJIpHeMCTBA — 1€
HaMOLTBPII AWHAMIYHA, a OT)KE 1 MIHJIMBA CKJIamoBa. Y 3B'S3Ky 3 IIMM, BUHHUKAE
morpeba y pO3MIAIi Ta CHUCTeMaTH3alii ii aclekTiB Ta KOMITIOHEHTIB 3ayis
ONTUMI3aIli] Ta MiIBUIICHHS ¢(EKTHBHOCTI.

MeToro poOOTH € PO3KPHUTTSI TEOPETHIHUX ACIEKTIB CTUMYJIOBAHHS PO3BUTKY
TPYIOBOTO HMOTEHIiaITy ITiJIPHEMCTBA.

Cepexn HayKOBHX HampamiOBaHb CIiJ| BHIUIMTH JOPOOOK TaKMX BITYM3HSHHUX
BueHUX, sik byrko ML.IL., Hexusenko A.Il., Bucouwan O.C., sxi 3poOwim
HalBaroMiliMii BHECOK y BUBYSHHS 1IbOT'O IIUTAHHSL.

CyuacHuii eram iHTerpamii BITYM3HSIHOI EKOHOMIKHM Yy CBITOBHH IIPOCTip
XapaKTepU3yeThCsi  €KCTEHCHMBHUM  CIIOCOOOM  BEAEHHS  TOCIO/apIOBaHHS.
[lignpueMcTBa KEepyrOTbCS MPAarHEHHSAM JOCATTH BHCOKOi e(QEeKTHBHOCTI B
YIpaBIiHHI TPYJOBHX Ta MiHIMI3yBaTH 3aTpaTH MaTepiaJbHUX PECYPCIB.

TpynoBuii moreHmial — I CKJIaJHa COLIaJIbHO-eKOHOMIYHA KaTeropis, ska
PO3IIISIAETHCS OUIBII HIMPOKO, HIXK KaTeropii «poboua cuiiay i «TpymoBi pecypeny,
TOMY IIIO0 BKJIFOYA€ CYKYITHICTB SIKOCTEH, SIKi BU3HAYAIOTh MPaLe3/1aTHICTh JIIO/IeH, y
TOMY YHCH X PI3MYHUI, ICUXOIOTIYHUH 1 MOPaIBHUIA MOTEHIIA, 00CAT 3araJIbHIUX
1 croemianpbHUX 3HaHb 1 HaBW4oK. [2] Lle BUIIMH EKOHOMIYHUWI MOTEHIlIAT
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CYCIIIBCTBA, IO B CBOIO YEPTy, 30UIBIIYE MOKIUBOCTI OCOOUCTOCTI MPOSBUTH CBOL
TBOpYi 3A10HOCTI, JONYYMTUCS 1O 3pPOCTaHHS EKOHOMI4HOI cdepu, HOOpPoOyTY
CYCIIIBCTBA.

Ha npauesnatHicTs nepcoHally BIUIMBAE CYKYNHICTh (DaKTOpIB: CTaH 340pOB’s,
piBHSI OCBITH Ta mpodeciiiHa MiroToBKa, XapakTep, KUTTEBI LIl Ta MPIOPUTETH,
YMOBH TIparli Ta iHIe.

KrmacmyHa exoHOMiYHAa Teopis pO3pi3HAE TMOTEHMHiHY Ta (QaKTHYHY
Mpane3qaTHICTh: TepIla JOCITAETHCS TP 3aTy4eHHI BCIX pe3epBiB OpPraHi3My, a
(hakTHYHA 3aJICKUTH BiJ] CTaHY 30POB’S, CAMOIIOYYTTS IMPALliBHUKA Ta OCOOMCTUX
BJIACTUBOCTEHN HOr0 HEPBOBOI CUCTEMH.

KirouoBrME KOMITOHEHTaMH TPYZOBOTO NMOTEHIIATY €:

— CTaH 3J0pOB’s: TMOJIMIICHHS 3/10pOB’S IPalliBHHUKIB, BHUTpaTh Ha
XapuyyBaHHs, XBOPOOH 1 TpaBMH, CTPaXyBaHHs 3[JOPOB’Sl Ta KUTTS NPHU3BOJASATH HE
TUIBKU 10 CKOPOUEHHS TPYAOBOTO MOTEHLIANY, ajie i BIUIMBAaIOTh HA HOTO SIKICTB;

— ciM’s: B pOAMHI 3aKITaJal0ThCs OCHOBH (hi3UYHOTO, JYXOBHOTO Ta
IHTEJIEKTYaIbHOTO PO3BUTKY JIOJMHH;

— OCBiTa: pONIb OCBITH, SIK IHCTHTYTY PO3BHTKY TyXOBHOTO MOTCHIaTy
ocobucTocTi, € BH3Ha4YambHOK. OcCBiTa Ta MiOBUINCHHS KBamidikamii — me
BU3HAYHWH YMHHUK, IO BIATBOPIOE 1 HApOUIye IHTENEKTyalbHUH, AYXOBHHUH Ta
E€KOHOMIYHUH MMOTEHI[iall CyCILIBCTBA.

— XapakTep Ta JyXOBHICTh: JAQHWH acleKT PO3IIISNAETHCS SIK BCEOIYHMI
PO3BUTOK OcoOuCTOCTi, (hOPMYBaHHS BHCOKOMOPAIBHOI, €CTETUYHO PO3BHMHEHOI
0COOMCTOCTI, 1110 € OJHHUM 3 YMHHHKIB CBIJJOMOCTI JIFOIMHH.

3rifiHO 3aKOHY CHHEPTril TPYAOBHUI MOTCHIIA MiANMPUEMCTBA 3aBXKIU OLIBIINN,
HDK CyMa iHIUBIlyalbHUX MOTEHIIaiB OKPEMHUX TpaiBHUKIB. [1]

[Tcuxodizionoriynuii piBeHb OKPEMOTroO TMpaliBHUKA MiAJA€TbCS 3MiHAM IIi[
BIUIMBOM COI[iaJTi3allii: HaBYaHHS, IiIBUIICHHS KBaTi(iKallil, 3MII[HCHHS 3[0POB s,
CBiJIOMe BJIOCKOHAJICHHsI CBOTX (hi3UUHMX Ta PO3yMOBUX MOXIHMBOCTEel. BoaHoyac,
Ha TpaliBHUKA BIUIMBAIOTH YMOBH Ta OpTraHi3amis mpami, KBamidikamiiHa i
MOTHUBAIlii{Ha KOMITOHEHTH, €KOJIOTiYHA CUTYallis, pIBEHh MEIUTHOTO 3a0€3MCUCHHS
Ta CTpaxyBaHHs, rpadik pOOOTH i BIIIIOYHHKY TOIIO.

[Icuxodi3ionoriyHNM YHHHWKAaM BIUIMBY Ha IIEPCOHAN HA IIiIIMPUEMCTBI
BIZIBOAMTBHCS POJIb aMOPTHU3ATOPA, 3/IaTHOTO 3MEHIIUTH Y pa3i NOTpeOu coliaibHy
HaIpyTYy, 3a0€3MeYNTH IIJTICHICTh KOJIEKTHUBY Ta peaii3allito TPyI0BOr0 MOTEHITiaITY.
(3]

CyKkymHICTh (paKTOpiB YMOB Ipalli Ha IiJIPUEMCTBI Ta PiBEHb IX BpaxyBaHHS
00yMOBIIOIOTH PiBEHB iX CHPHUATINBOCTI, TOMY Ha NMPAKTHIII YMOBH Ipaili MOXKHA
KkiacuQikyBaTH 3a TAKUMHU O3HAKAMHU:

1. cadiTapHO-Tiri€HiYHI  yMOBHW, 1[I0  BH3HAYAIOTBCS  CTAHAAPTAMH,
CaHITADHMUMH HOpPMaMH Ta BUMOramMHu (MIKpOKJIMaT, CTaH IOBITPSHOTO
CepeIOBUINa, PiBeHb MEXaHIYHUX KOJIMBAHb, OIOJOTIYHUI BIUIMB, OCBITJICHICTBH
TOIIO);

2. ncuxo(iziosoriyHi eNeMeHTH, Mo OOyMOBJIEHI 3MICTOM TpPYyIOBOI
JUSUTbHOCTI (€HEPrOBUTPATH, po0O0OYa 11034, HANPY)KEHHS 30pY); €CTETUYHI eJIeMEHTH
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(BmMB, sxuii Gopmye y IpamiBHUKa CTABJICHHS JO0 Npalli 3 MOy eCTETHYHOTO
CIPUUHSATTS 30BHIIIHBOTO CEPENIOBUILA);

3. COLIaJbHO-TICUXOJIOTIYHI EJIEMEHTH, L0 XapaKTepU3yIThb BiIHOCHHHU
NPAIiBHUKIB B KOJEKTUBI (TICMXOJOTIYHWI KJIIMar y KOJIEKTHBI, piBEHb
koH(pmiKTHOCTI). [3]

‘YMmoBu mparii 6e3mocepeIHBO BIUIMBAIOTh Ha €()eKTUBHICTD pOOOTH Ta PO3BUTKY
TPYAOBOTO TOTEHIIay mpamiBHUKA. [loripmeHHs mpodeciiHo-KBaiikamifHOro
piBHS TpaIiBHUKIB 3aBa)ka€ MPOBEACHHIO PECTPYKTYpH3amii BHPOOHHIITBA,
BIIPOBA/KCHHIO HOBITHIX TEXHOJIOTiH Ta BUPOOHHITBY KOHKYPEHTOCIPOMOXKHOI
TIPOAYKILI.

OTxe, pPO3BUTOK TPYAOBOTO TMOTEHHiady IMIANPHEMCTBA — M€ IPOIEC
CTHMYJIIOBaHHs BIUIMBY MEHE/PKMEHTY Ha IEpCOHAll 3 METO0 IMiJBHIICHHS HOro
edextuBHOCTI. Ha cTaH Ta nporec po3BUTKY IEpCOHAY BIUIMBAIOTh MaTepiajbHi Ta
MOpaJbHi GaKTOpH.

BUKOPUCTAHI JI’KEPEJIA:

1. bypma H.B. ©@opmysanns ma euxopucmanHs mpyooeo2o NOmMeHyidry
cinbcokux mepumopiti JIyeaucovkoi ooaacmi. 30ipHUK HAyKOBUX Mpanb BiHHUIIBKOTO
HaIllOHABFHOTO arpapHoro yHiBepcureTy. Cepis: ExoHoMmiuni Haykw . BinHUIA,
2010.

2. Bbypma H.B. Coyianvro-exoHomiuna cymuicms mpyoo8oeo nOmeHyidny
Cinbebkoeocnodapcvkux nionpuemcms. 30IpHUK HAayKOBUX Mpaib Jlyranchbkoro
HAY. Cepis Exonomiuni Hayku. Jlyrancek: ,,Enton-2”. - 2011. - Ne26. — C. 32-37.

3. Byrko M.II., Hexusenko A.Il., Ilena T.B. Exonomiuna ncuxonocis:
ninpyunuk. Kuis: «Ilentp yuboBoi siteparypu», 2016. 232 c.

4. TloeninkoBa ekoHOMika [EnektponHuit pecypc]: Pexum moctymy:
https://uk.wikipedia.org/wiki/IToBeliHKOBa_€KOHOMiKa (nara 3BEpPHEHHS
03.12.2021p.).
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Kyainiu Oxcana AnapiiBua,

KaH]. CKOH. HayK, IOIICHT,

JTOLICHT Kadepy eKOHOMIKH Ta Oi3HECY,

Anapocoa Tersna BacuiiBua,

KaHJ. CKOH. HayK, podecop,

npogecop kadenpu eKOHOMIKH Ta Oi3Hecy,

Jep:xaBHuiT 010TEXHOIOTIYHAHN YHIBEpPCUTET. M. XapKiB.

MOBEJIIHKOBA EKOHOMIYHA TEOPIS: BIJI CBITOBOI KPU3H
10 EKOHOMIYHOI'O 3POCTAHHS

Anomayis.  OOIpYHTOBaHO  HEOOXINHICTh JOCHI/DKCHHS  IMOBEIIHKOBHX
0co0IMBOCTEH EKOHOMIYHHX CY0’ €KTIB B yMOBaX MIHJIMBOTO PO3BUTKY. BuzHaueHno
TEHJACHIIT pPO3BUTKY TOBCHAIHKOBOI CKOHOMIKM Ha Cy4acHOMY  eTari.
[TpoananizoBaHO MOBEIIHKOBI aCHEKTH Y HECTAOUILHOMY CEPEIOBHIIII.

Knmiouosi cnoea: ekoOHOMIYHA TOBEIIHKA, KpW3a, CKOHOMIYHHHA PO3BHTOK,
320113 PKeHHSI, IHBECTYBaHH.

B cydyacHuX ymMOBax HallBa)KJIMBIIINM YHUHHHUKOM €KOHOMIYHOTO PO3BHUTKY CTA€E
NOTEHIian JIOAMHM 3 11 MomemaMu noBemiHku. @DOpMyBaHHSA COINiaNbHO-
TICHXOJIOTIYHHX SKOCTEH JII0JICHKOTO TOTEHI[Ialy MOKEe MaTH 3HAYHHH COIianbHO-
EKOHOMIYHU eeKT Ha 3araJibHUi piBEHb EKOHOMIYHOTO 10OpOOYTY. SIK JOBOANTD
CBITOBHH JOCBif, PO3YMiHHS MOBEIIHKM JIIOJCH NPUBOIUTHE 1O PO3POOKH Ta
BIPOBAJKEHHS HOBUX IHCTPYMEHTIB EKOHOMIYHOI TMOJITHKH, SIKI MOXYTh
BUSIBUTUCS OUTbII e(DEeKTHMBHUMHM y TOPIBHAHHI i3 TpaauuiiiHumMu. Takum 4MHOM,
MOBE/IIHKOBa EKOHOMIYHAa TeOpisl BHCTYNA€ IHHOBAI[IMHUM METOJOM aHali3y
NPUYUH Hee(EKTUBHOCTI EKOHOMIYHOI TOJIITHKHM, a PO3BHTOK pi3HHX cdep
JKUTTENISIIBHOCTI JIFOAMHU HAa OCHOBI 11 IHHICHUX OPIEHTUPIB CHpUsS€ BUPOOICHHIO
i 0OpaHHIO palioHABFHUX PIlIeHb B chepax CyCcmibHOI AisuTbHOCTI [1].

[IprHIMOM TIOBEIHKOBOiI €KOHOMIYHOi Teopii aBHO BHKOPHUCTOBYIOTH Ha
(hormOBHX Ta piHaHCOBUX pHHKAX €C, 3aCTOCOBYIOTH B TIONITHIII PETIOHATHHOTO Ta
micueBoro po3BuTky B CIIIA. B YkpaiHi noBeniHKOBa eKOHOMIKa Hapasi nepedysae
B 3apOJIKOBOMY CTaHi, 9YUM 1 0OOYMOBJIEHO Halle JOCITIJDKEHHS 1I0A0 (hiHaHCOBO-
eKOHOMIUHOi mpoOneMaTHKH ¥ amanTamii JepxaBHOI moiiTukH. o Toro X, IO
3araJlbHOCBITOBOI KPU3HU B YKpaiHi JOAAIOTHCA 1 1HIN YHHHHUKH, 30KpeMa, 30poitHui
KOH(QIIKT Ha cXoAi KpaiHu. Bci 1i ¢axTopn HEraTMBHO BIUIMHYJIM Ha (hiHAHCOBY
CTaOUTBHICTh, CHPOBOKYB&JIM 3MiHy TIOBEHIHKOBOi aKTHUBHOCTI, MOCHIIAIH
JUCTIPOTIOPIIii, TOOTO OOMEXHUIN MOKIMBOCTI 3pOCTAHHS Ta PO3BUTKY TEPHUTOPiit
HalIoi IepaBHU.

[epmri 0o3HaKM €KOHOMIYHOI KPHW3H, IO OyJIM BUKJIMKaHI MaHJEMI€I0, TOYallnd
NposBIATUCS Yy Bcix cdepax exkoHoMikM Bxke HaBecHI 2020 poxy. Bunuxia
HCOOXIJHICTh IIYKATH BIIMOBiAI Ha NHTaHHI: <«SIK IHBECTHIINHI, (iHAHCOBI,
YIPAaBIIHCHKI pillICHHS, SIKi NPUHMAIOTh Ha PI3HUX MIA0JAX BlIaJU, BIUIMBAIOTH HA
€KOHOMIKY, 100po0yT rpoMasasH? Un BUIIpaBAaHi peryIsaTOpHI OOMEXEHHA?».
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CporoiHi He0OXiTHO TIOBECTH, IO BiTHOBJICHHS (hiHAHCOBOT CTA0ITLHOCTI JaCTh
3MOTy MIHIMI3yBaTH HE JIMIIE HETaTWBHI PU3MKH Ta BUKJIMKH, a W 3a0e3neuuTn
CIPUHHATIAMBICTG MIHJIMBOI EKOHOMIKM JI0 HOBHX MOJIJIMBOCTEH PpO3BUTKY,
MOBEPHYTH 11l BUKJIMKH Ha HAIly KOPUCTh, TOOTO J03BOJIUTH CKOPUCTATHCS KPH3010
JUISL BITHOBJICHHS EKOHOMIYHOT'O 3pOCTaHHSI.

3apyOikHI Ta BITYM3HSIHI HAYKOBIl, MOCHIAWBIIN KJIIOUOBI YHHHUKU
3a0e3neueHHs (iHAHCOBOI CTAaOIMBHOCTI, 3aIPOIIOHYBATH CIICHApPil Ta MPOIO3UIIil
BUXOAY 3 KpW3W. 30KpeMa, MpOaHaJi3yBadl UYWHHHUKH 30€pe)KEHHS ITIHOBOL
cTabiIbHOCTI, 3a0e3MedeHHs CTiKOCTi MyOmiaHIX (QiHAHCIB, 3aTyICHHS IHBECTHUIIIH
Ta TOKpamieHHs Oi3Hec-KIiMaTy, 3MEHIICHHS TiHi3amii e€KOHOMIKH, OIOKETHY
0e3meKy ToIIo.

OcoOimmBoi yBarm HaOydM JNOCHI/DKCHHS pPI3HUX MOJEICH TMOBEIiHKU
JIOMOTOCIIOJIapPCTB  TAaKUX, SK: CIIO)KMBYA, IHBECTHLIIHA, 3a0IIaKyBaJIbHA.
YneBHUIMCS, 10 B YMOBaX HEBM3HAYEHOCTI NPUBATHI Ta 30BHIIIHI IHBECTOPHU
3alHSsUIM TIO3ULII0 BHYIKYBaHHS 1 BTPAavyalOTh HAarogy CKOPHCTATUCS HOBUMH
MOXITUBOCTSIMH.

Cepen y3araJbHEHHS] TEOPETUYHOI 0a3H, TECTYBaHHs TiMIOTE3H PO3BUTKY IO
MOUUTPHUM € OOIpYHTYBaHHS IIOJOJIAHHS BHUKJIWKIB, PHU3UKIB KpU3H Ta
CTHMYJIIOBAHHS €KOHOMIKH, SIKE 3’sICOBYE MPOOJIEMH, 110 HETATUBHO BIUIMHYJIM Ha
(hiHAaHCOBY CIPOMOJKHICTB Y KpaiHi, Ta IPOIIOHY€E IUISIXH BUTIPABICHHS CHTYAIIii.

Tak, Ha OCHOBI ONUTYBAaHHS PECIIOHACHTIB Ta aHAJi3y YOMY JIIOJH MITPYIOTh Ta
YMM HEBIOBOJICHI, BHSABWJIOCS, IO CEped MNPHYMH Mirpamii OCHOBHOIO €
HEMOXIJIUBICTh 33JJ0BOJIbHUTH MOTPEOH 111010 YMOB TIpalli Ta eKOHOMIYHOT Oe3MeKH.
3a pmanmmu OOH y «International Migrant Stock» KiUIBKICTh MiDKXHApPOJHUX
MITpaHTIB YKPaiHCHKOTO MOXOKEHHS ckianae 11,5 % Bchoro HaceleHHS KpaiHU.
BiamosigHo 3BiTy BceecBitHhoro Ganky y 2020 pouwi mamgemis COVID-19
nopyuuia Bci popMu MOOUTLHOCTI JIFOEH, BKIFOYAIOUN MDXKHAPOIHY Mirpaiiito. 3a
NpPOTHO3aMH, 110 cepenuHu 2022 poKy maHaeMis, MOKJIMBO, YIOBIUIBHUTD KiIBKICTh
MDKHApPOJAHUAX MITPaHTIB MPHOIM3HO HA IBa MUTEHOHU.

Kpim Toro, manzemist mpuBese A0 3HIKEHHS HOTOKIB I'POLIOBHX HEpeKasiB B
KpaiHU 3 HU3bKUM Ta CEpeHIM piBHEM J10X0iB Ha 14 % y MOpiBHSAHHI 3 pIBHSIMH 10
MOYaTKy HaHAeMil.

CporosiHi PO3BUTOK OAHKIBCHKOTO BITYM3HSHOTO PHHKY XapaKTepU3YETHCS
rIIMOOKOI0 (hiHAHCOBO-EKOHOMIYHOIO KPH3010, KaTalli3aTOPOM SIKOT CTalM aHeKcis
AP Kpum Ta posropraHHS BOEHHHX Iilf Ha CXOAl JEpXKaBH, IO CIPHIHMHMIO
HanpyTy B 0aHKIBCHKOMY CEKTOpi. SIK HACHIIOK, HACETIEHHS BiipearyBaio MaCOBHM
3HATTSAM CBOiX KOINITIB 3 PaxyHKIB y 0aHKax i 3a pik OaHKIBCbKa cucTeMa YKpaiHU
BTpaTWia Maike TPETUHY JETTO3UTHUX BKIIAJIIB.

Jlo OCHOBHMX CHCTEMHMX PH3HKIB, peaji3allis KX HEraTHBHO BIUTMHYJIA Ha
eKOHOMIKYy VYKpaiHH, MOXHa BiJHECTH: TOTIPIIEHHS IUIATOCHIPOMOYKHOCTI
MO3MYAIBHUKIB 4Yepe3 3MEHIICHHs JOXOIB HacelleHHs Ta 30MTKOBY IisUTbHICTH
6araTbOX MiINPHEMCTB, 3BYKECHHS pecypcHOI 0a3n OaHKIB yepe3 3HAYHUH BiIIUIUB
JICTIO3UTIB, TPOOJeMH 3 OOCIYroBYBaHHSM TAaKMX BAJIIOTHUX KPEIUTIB
MO3WYaIbHUKAaMH, SKi HE MAlOTh BJIACHOI BaJIOTHOI BHPYYKH. SIK pe3ynbrar, 3a
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2015-2017 poxku, 6inbmie Hix 90 GaHKIB OyJI0 OrOJIOMIEHO HEIUIATOCTIPOMOXKHUMH,
nie 67 Oyro nikBigoBaHO [2].

€ 00rpyHTOBaHE TBEPKCHHS, IO ITiJ] 4ac KPHU3H JIIOAM MMOBOASATHCA 1HAKIIE, a
HIXK OUIKy€ThCS 3 TOYKH 30pY KJIACHYHOI eKOHOMIYHOI Teopii, TOOTO HepalioHaIBHO
i HenepenOavdyBaHo. J{J1si HAYKOBIIIB Ba)KJIMBO CKOPUI'YBAaTH BIUIMB IICHXOJIOTIYHUX,
COILIANBHUX, EMOIIIHNX (PaKTOPiB HA EKOHOMIUHI PillICHHS.

B migTBepmkeHHS e(EKTiB IMMOBENIHKOBOI SKOHOMIKH Ta HEpaliOHAJIhHOCTI
JIOAWHA B THTAaHHAX MakKCUMi3amii CBOTO NPHOYTKY, NPUBEAEMO IIe OIHY
TeHaeHmiro. Ile mocTiiiHe 30iIbIICHHS YaCTKH JEMO3MTIB B 1HO3EMHIM BajIOTI
MOPIBHAHO 3 HANIOHAJBHOIO, IO YCKIAJHIOE NpoOJIeMH [eBaibBallii TPUBHI.
3aMicTh MMOITYKy HOBUX IIIAXIB iHBECTyBaHHS B Oi3HEC, HACEJCHHS CXWIJIBHE [0
OTPUMAaHHSI TapaHTOBAHOTO «IIACUBHOTO JOXOAY» BiJl OaHKIBCBKUX [ETIO3MTIB,
HaBiTh 3Ba)Kal0YM Ha (DaKT 3MEHIICHHS BIJCOTKOBOI CTaBKH, sSIKa HE MOKPHBA€E W
IHQIAIHHIX 30UTKIB.

TakuM 4MHOM, MOBEAIHKOBAa EKOHOMIKa HE € OKPEMOIO C(epor0 eKOHOMIUHHX
JIOCITKeHB, 4 € YaCTHHOIO BCHOTO HAsIBHOTO iHCTpyMeHTapito [3]. Ha Hamry nymKy,
BOHA HE MOXE YCYHYTH KJIaCHU4YHI HeBJadi PUHKOBOi EKOHOMIKH, a € JIHMIIe
JOTIOBHEHHSM JI0 TPaIUIIHHAX IHCTPYMCHTIB, SKi Ha OCHOBI IIOBEAiHKOBUX MOTHBIB
OinpIIe MIAXOMATH HJIS YCYHEHHsS BHYTPIIIHIX 300iB, MI0J0 TpoOIeM PHHKOBUX
HeBla4, n¢ Oumbm eekTHBHHM Oyle BTPYYaHHS Ha OCHOBI I1HCTPYMEHTIB
TpaTUIiifHOT eKOHOMIKH, TAKUX SIK: TOJATKH, cyOcuaii Tomo. Po3yMiHHS ICHXOJIOT1
MOSICHIOE, JTO3BOJISIE TIEPEI0adUTH BaXKIMBI 3aKOHOMIPHOCTI JFOACHKOT TIOBEIIHKHI
[4]; mosxe momoMOrTH po3pOOUTH ePEeKTHBHIII IHCTPYMEHTH MOITHKH, 3 KPAIITUMHA
pe3yJbTaTaMM Ta BHIIOIO BIpOTiHICTh HACHIJKIB, 110, B PE3YJbTATi, IPUBEAYTh 10
€KOHOMIYHOI'O 3pOCTaHHS.
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CONSUMER BEHAVIOR IN THE CONTEXT OF BEHAVIORISM
THEORY

Introduction. The question of what influences a consumer’s buying decision is,
without exaggeration, one of the key questions in marketing. Building the brand’s
interaction with the target audience, developing the idea and content of the
advertising message, finding effective communication channels and implementing a
dozen more urgent tasks depends on the answer to it. Social psychology, back in the
last century, offered its own view of the problem, giving the world the theory of
behaviorism, a theory based on the study of the dependence of the behavioral
reactions of a person on stimuli from the external environment.

Keywords: behaviorism, advertising technologies, consumer behavior,
marketing concepts

In our time, behaviorism has found application in marketing as an attempt to gain
a deeper understanding of the psychological aspects of consumer behavior. The
development of behaviorism as a doctrine of behavior entailed the formation of a
whole direction in psychology. It is based on observing the reactions of the
personality that arise in response to specific stimuli.

The leading role in this process is assigned to the environment — it is she who is
a set of situations of different nature, influencing by human actions.

Leaving almost no attention to motives, emotions and feelings as biased and not
measurable quantities, behaviorism focused on understanding the connection
between stimulus and response, believing that knowing the mechanism of its
occurrence, it is possible to simulate a certain model of behavior [1-3].

The key position of behaviorism, which has been adopted by advertising as well,
is to condition the desired behavioral responses through positive (praise, reward, gift,
result) or negative (criticism, loss, punishment, failure) reinforcement.

A person in his actions is guided by the experience gained and repeats in practice
those actions that contributed to the achievement of the goal.

Behavioral marketing is based on the study of consumer psychology, motivations
for consumer behavior, etc. Such marketing is especially important for large,
advanced firms that are able to carry out serious in quality and quantity marketing
activities in the market in the form of product, pricing, sales and communication
policies [2]. However, fighting for the wallets of customers, the company primarily
seeks to capture not only their wallets, but also their hearts to achieve benefits for
their products and ensure the commitment and loyalty of customers to the brand of
the company.
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In marketing practice, behaviorism has gained popularity with the development
and dissemination of advertising technologies. Actually, it became a response to
volatile consumer behavior: how to influence the choice of a product, how to
stimulate a purchase? Marketing actively uses the stimulus-response model: buy
now and get a discount / bonuses / gift / opportunity to win, etc. Various incentive
promotions, for example, Black Friday, are built on the same principle [5].

The consumer finds himself in a situation where he is surrounded by a powerful
marketing message: an unprecedented decline in prices for goods and services in a
short period of time. Resisting the incentive to save, “buy more for the same money,”
is difficult to reap — many consumers postpone a purchase until the date of the
promotion, and marketers are empowered to literally control consumer behavior.

American psychologist and writer F.B. Skinner put forward the idea of variability
in reinforcement, suggesting the following possible modes:

- mode with a constant ratio (more reactions — more reinforcements, or more
purchases — more discounts, more ad views — more video demonstrations, etc.);

- a regime with a constant interval (reinforcement follows at clearly defined
intervals of time, which can be manifested in the schedule of activities to promote
the product: the frequency of sales promotion campaigns, advertising, etc.);

- mode with a variable ratio (the average number of reactions is taken into
account, which is good to use when planning advertising activity);

- mode with a variable interval (reinforcement follows after an indefinite time;
in marketing, this option is embodied, including in the accrual of bonuses some time
after the purchase) [1-3].

The objectivity of the method used — observing customer behavior and analyzing
quantifiable data — speaks in favor of the application of the approach in marketing.
Behaviorism also leaves the possibility of modifying the desired responses in buyers.

But one should not lose sight of the «downside» of behaviorism: any reaction,
including a negative one, is fixed. If the client contacted the support service and did
not receive a result, he will remember the negative experience of interacting with the
company. When a consumer has purchased a product of inadequate quality, given
the variety of choices, he is unlikely to buy it again.

For all the seemingly win-win behavior, behaviorism can be accused of one-
sidedness and a rather narrow interpretation of human behavior, which is considered
solely from the point of view of receiving stimuli. He leaves “overboard” both other
types of learning (in addition to punishments and rewards) and a whole range of
internal mental mechanisms [4, 5].

The practicality of behaviorism does not take into account possible emotional
states, while they are associated with situations of reinforcement and can have the
most direct impact on the decision to purchase.

However, many provisions of the theory were successfully adopted by marketing
in the last century. Practice has shown that the reinforcement that follows a person’s
action actually sets the desired behavior for the manufacturer / advertiser and, as a
result, strengthens its position in the market.
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MoxpuHcbska 3opssHa Bonogumupisaa

K.€.H., TIOLEHT

T'onynoBa I'anna OuexcanapiBHa

3100yBay BHIIOT OCBITHKA

HaunionaneHuii aBiauiitauii ynisepcuret, M. Kuis.

JAESIKI ACIIEKTH OBJIIKY PO3PAXYHKIB 3
MNOCTAYAJIIBHUKAMMU TA IIAPSITHUKAMUA

Anomayia. Y Te3i 3a3Ha4€HO OCHOBHI ()aKTOPH, SKi BU3HAYAIOTH PO3PAXYHKH 3
MoCTavaIbHUKAMH Ta TIPS IHUKaMH. J{oCTiKeHO TpoOIeMHi MUTaHHS OLiHKA
KPEIUTOPCHKOT 3200pTrOBaHOCTI Ta BU3HAYCHO ii BIUIMB Ha 3BITHICTh
HIiANPUEMCTBA.

Kniouosi crosa:po3paxyHKy, IOCTa4albHUKH, KPEAUTOPChKA 3a00proBaHiCTh,
3000B’A3aHHS.

OO0k po3paxyHKIiB 3 MMOCTaYalbHUKAMH BiAIirpae 4MMaly pOIb Y HisUTEHOCTI
MATIPHEMCTB 1 BIUIMBa€ Ha TOKAa3HWKA (DIHAHCOBOTO CTaHy CyO’€KTa
rocrnioaproBanHsa. OKpiM TOTO B3a€EMOBITHOCHHAMH 3 KOHTPAareHTaMH BU3HAYarOTh
TaKOX 1 TOPSIOK PO3PAaXYHKOBHX OTEpamiil Mi>k HUMH. Bif piBHSA KpeaIuTopchKol
3a00proBaHOCTI MiAIIPHUEMCTBA 3AJIEXKATh HOTO (hiHAHCOBA CTIHKICTH, ABTOHOMHICTh
Ta IUIATOCIIPOMOXKHICTh. TOMY, OIHMMI3 KIIFOYOBHUX €JIEMEHTIB JISUIBHOCTI Cy0 €KTa
MIANPUEMHHLITBA € PO3PAaXyHKOBI onepalii 3 nocrayaibHUKaMHU Ta MiAPSIHUKAMHU
3a NpUI0aHMMHU Y HUX MaTepialibHUMH I[IHHOCTSIMHM, BUKOHAaHMUMH POOOTaMH 41
OTPUMaHUMH TIOCITYTaMHU.

Hecnpusitiusi pakropu, Taki sk 0OMEKCSHHS OB’ s13aHi 3 MaHAEMI€r0, 1HQIISIIIS,
HECHPUATIMBA EKOHOMIYHA CHTyaliss B IJIOMy MO KpaiHi, HpPU3BOAATH MO
KOPUT'YBaHHS JIOTOBIPHMX BIIHOCHH MIX CyO’€KTOM TOCHOAapIOBaHHA Ta
nocraqagbHUKaMu. Cepel] TakuX 3MiH, BapTye 3a3HAYUTH 3MiHH yMOB OIUIATH KOJIN
3MIHIOIOTECS 30KpeMa i1 TepMiHH, 3aTPUMKH CTPOKIB ITOCTABOK TOBAPIB UM ITOCIYT.
OkpiM TOTO Taki po3paxyHKH 3 MOCTa4aJbHUKaM{ MalOTh BIUIAB i HA BU3HAYCHHS
HiAMPUEMCTBOM OCHOBHHUX IOJATKIB: ITOJIaTKy Ha NPUOYTOK Ta MOJATKy Ha J0JaHy
BapTICTh.

ToMy ocobnmBOrO 3HaueHHS [UI1 IIANPUEMCTBA BiJirpae JOCTOBIpHE
BimoOpakeHHs iHpopMamii MO0 pO3pPaxyHKIB 3 TOCTa4aJbHUKAMH ¥y
OyxrantepcbkoMy 007iKy. OcoOaIMBOCTI OIIHKA 3a00pPTrOBAaHOCTI 3a TOBapHU Ta
MOCJIYTH, sSIKa BUHHKAE NPU PO3paxyHKax 3 MOCTa4albHUKAMU Ta MiJgpsSAHUKAMHU,
BH3HAYAETHCS MPU3HAYCHHAM, TOOTO 9 Oy/e 11 3a00proBaHiCTh BYACHO MOTaIIeHa
YU TUIAHYETHCS JUIS MTPOJaXy (TIepeBeACHHS 00pry).

VY 3BHYaliHMX yMOBax, MiJIPHEMCTBOM OYIKY€ThCS BYACHE IIOTAICHHS OOpry
mepes IOCTa4daJbHUKAMHM Ta MiAPSJAHUKAMH, a BIANOBIIHO JO LBOTO, IS
BU3HAYCHHS OILIIHKM Takoro (iHaHCOBOrO 3000B’s3aHHSI 3aCTOCOBYBAaTHMETHCS
IICBO 13 [1] ta MC®3 9 [2] y BHUIAAKY 3aCTOCYBaHHS IMiIIPUEMCTBOM
MDKHapOIHUX CTaHAAPTIB, a Ui miaAnpueMcTB JepxkaBHoro cexropy HII(C) BOAC
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134 [3].V 3ragaHux cTaHAapTax 3a3HAYAEThCS, W0 (hiHAHCOBE 3000B’sI3aHHA
OLIIHIOETHCS 32 CIIPABEUIMBOIO COOIBAPTICTIO.

Cy0’ekTH TOCIIOJApIOBaHHS CaMOCTIHHO MPUHMAIOTh YNPABIIHCHKI PIIICHHS
HeoOXiHi 1 3a0e3nedeHHs] epeKTUBHOCTI PO3PaxyHKIB 3 MOCTadaJbHUKaMU Ta
niapsaHuKaMu. BinmoBigHo HeoOXiqHa iHPOpMAITis IS TAKUX PillicHb (HOPMYETHCS
Ha peTicTpax OyXraaTepchKoro 00Ky Ta y3araibHIOEThCS Y (DiHAHCOBIH 3BITHOCTI.
I mpm cydacHMX HEmpoCcTMX yMOBaxX Jjs BeACHHSA Oi3Hecy, CyO’ekTy
TOCIIOaPIOBaHHATIOTPIOHO MiATH 3 OTNIIAY Ha CTaH Tramy3i B HUIOMY Ta IO3WIII
0i3HeCy, HAaKOTIMICHOTO JOCBiY, MpodecionanizMy nepconany. [IpaBumsHIIA 00ITiK
1 KOHTPOJIb PO3PaxXyHKIB HABITh Yy KPH30BHX YMOBaX AAaCTh MOXKIHMBICTH BYACHO
BIZICTeXKYBaTH HAasABHICTh 3a00OproBaHOCTI Ta HANAINTOBYBATH BiIHOCHHH 3
KOHTpareHTamu 0e3 3arpo3 (piHaHCOBii1 cTiKOCTI Oi3Hecy.
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Tarapyenko Onena MukoJiaiBHa

K.C.H., IOIICHT KaeIpu CKOHOMIKH,

Tpyxin Onexcanap AHaToJiHOBHY

3100yBay BUIIOi OCBITH,

MapKeTHHTY Ta MiANPUEMHHUIITBA

Jlyrancekuii HallioHATBHUH yHiBepcuTeT iMeHi Tapaca [lleBuenka

OCHOBHI ETAITA CTAHOBJIEHHS ITOBEIITHKOBOI
EKOHOMIKHA

Anomayisn. TloBemiHKOBa €KOHOMiKAa BH3HAYa€ MOMECHTH, IO IIOB’SI3aHHI 3
NPUAHATTSAM PUHKOBHX DIllICHb, a TAKOX MEXaHI3MaMH 31HCHEHHS CYCHIIEHOTO
BUOOpY. BUBUEHHS OCHOBHHMX €TamiB Il CTAHOBJICHHS Ta BIIPOBA/XKEHHS CBITOBOT'O
JIOCBiy 11 PO3BUTKY y Oi3HECI TO3BOJUTh KOMITAHISM 3aiiMaTH OLIBII CTIHKI TTO3HUIIIT
Ta KEPyBaTU MEPCOHAIOM OUIBIN e()EKTHBHO.

Kmiouosi cnosa. TloBeniHKOBa €KOHOMiKa, €KOHOMIYHA TEOPIs, MCHUXOJIOTIYHI
(hakTOpM BIUIMBY Ha MPHUUAHATTS pIlIeHb, CKOHOMiYHA ITOBEMiHKA, MOBEIIHKOBI
(hinarcH, MO, KOHIICIIIIIT

VY cydacHHX ymMoBax riodaiizaiii Ta iHpopMaTH3allii CycriapCcTBa BiOyBa€ThCS
YCKIJIaJHECHHS, €BOJIOLIHHE pPO3MIMPEHHA Ta I0SBa KOHIENTYaJIbHO HOBOTO
HAYKOBOT'O HarpsMy JOCIIKEHb — ITOBEIHKOBOI exoHOMikH. [lepin 3a Bce, BoHa
BU3HAYa€ Ti MOMEHTH, 11O MOB’SI3aHHI 3 MPUHHATTSIM PUHKOBUX DillleHb, 8 TAKOXK
MeXaHi3MaMH 3[IHCHEHHS CYCIIILHOTO BUOODY.

Hocmimkenuss y cdepi moBemiHkoBoi ekoHoMiku BuHUKIO B CIHA, sk
«Behavioral economics» HampsMOK, LIO JOCHI/KYBaB MEXi paliOHAIBLHOCTI
eKOHOMIYHUX areHTiB. B VYkpaiHi meil TepMiH po3INIsSAaloTh i SIK MOBEHIHKOBY
EKOHOMIKY, 1 SIK IIOBEIIHKOBY €KOHOMIYHY TEOPiIo.

[loBeniHKOBa €KOHOMIKA € Taly33l0 €KOHOMIYHOi HayKH, sIKa BHBYA€ BIUTUB
COLIATbHUX, KOTHITHBHHX Ta EMOIIHHX (PaKkTOpiB Ha E€KOHOMIYHY ITOBEAiHKY,
NPUHHATTS PillleHb PUHKOBUMH Cy0'€KTaMH Ta HACIIAKK [IbOTO BIUIMBY Ha PHHKOBI1
3MiHHI. [Ipm 1BbOMYy BenMKa yBara INPHIUISETHCS CUTYalisiM, KOJIH CYO €KTH
MOBOAATHCS 1HAKIIE, HDK II¢ MPOTHO3y€e KIACHYHA CKOHOMIYHA Teopis i3 T1i
TPHUITYIIEHHSAM PaIliOHATBHOCTI Ta eroictuarocTi[1].

Jis BHU3HA4YeHHSA BIUIMBY TIOBEAIHKOBOI EKOHOMIKM Ha Cy4YaCHHH CTaH
€KOHOMIKH Ay)K€ BaXXIMBUM € PO3TJIN eTamiB ii CTAaHOBJICHHS, MOYMWHAIOYN IIE 3
KJIACHYHOTO Tepioy, KOJIM BOHA TICHO IeperutiTayiach 3 rcuxosioriero. Tak, Ana
Cwmit y mpari «Teopiss MOpalbHUX TOYYTTIB» HAaJIaB TCHUXOJOTIYHI MOSCHEHHS
IHIWBiyaabHOI TOBEIIHKH, BKIIOYHO 3 3aHEMOKOEHICTIO MO0 CIPaBeIMBOCTI, a
xepemi benrami HamucaB 3HaYHY KiJIBKCTh POOIT 11010 NCHXOJIOTIYHUX BUTOKIB
kopucHocTi. OfiHaK, 3 PO3BUTKOM HEOKJIacuuHOi ekoHoMiku ®PpeHcic Emxyopr,
Bimsdpeno Ilapero ta IpBinr @imep pokmanu Oarato 3ycwib, BHBOISYU
CKOHOMIYHY TIIOBEIIHKY 3 NPHUPOJM CKOHOMIYHMX areHTiB. BoHm pozpobuim
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KOHLeNUilo homo economicus, u4Ms ncuxosorii Oyna (yHAAaMEHTAIbHO
palioHaIBHOIO.

ExoHoMiuHa mncuxomorisi BHHHKIA Yy XX-My CTONITTI y poOOTax TakKux
HaykoBLiB sik ['abpiens Tapn, xopmk Katonara ta Jlacno [Mapai. 3aBasku mpomy
BUHHMKHEHHIO Ta 11 PO3BUTKY BYEHI CTaJIM BUCYBATH I'IIOTE3HU PO IIPOLIEC NPUHHATTS
pilIeHs 3 ypaxyBaHHSIM IICHXOJIOTIYHHX acIeKTiB. B pe3ynpTarti Moserni ogikyBaHOT
KOPHCHOCTI Ta TUCKOHTOBAHOI KOPHUCHOCTI HAOY/IH CIPUIHSTTS cepell HayKOBIIIB,
OCKIJIBKH JJO3BOJISIIT MOXKIIMBI JJIS1 TECTYBAaHHS TIIIOTE3H PO MEXaHI3M IMPUHHATTA
pilleHs B yMOBaX BiIIIOBITHO HEBH3HAYCHOCTI Ta CIIOKMUBAHHS y Yaci.

Y 1960-x pokax craBcs IEpPEeBOPOT i OiXeBiOpM3M 3aMicTHia KOTHITHBHA
ncuxonoris. Bapn Enmsapmc, Amoc Tmepcki i1 [amiens Kameman mnouamm
MOPIBHIOBAaTH KOTHITUBHI MOJIET NPUHHATTS pIlIEeHh B YMOBaxX pHU3UKY Ta
HEBM3HAUEHOCTI 3 E€KOHOMIYHUMH MOJIENISIMH PALiOHAJIBLHOT TOBENIHKH, B SIKiH
MOSICHWIN, SIK JIoJuHAa (opMye AyMKy Ta TNpuiiMae pillleHHS Yy CHUTYyalisx
HEBU3HAUYCHOCTI, ITiJ] BIULITMBOM Pi3HUX MCHXOJIOTTYHUX (HaKTOPIB.

IToBeniHkOoBa €KOHOMiKa HaOyBae MOIAJBIIOrO MOIMUPEHHS 1 3apa3. Tak,
naypear HobGeniBcbkoi mpemii 3 exoHomiku 1988 p. Mopic Anne chopmyntoBan
«[Tapamoxc Amiey, SKUI TO3BOIUB PO3B’A3aTH MPOOIEMY MPUHHATTS PIllICHHS, SKa
CYIIEpeYnTh TilmoTe3i OdikyBaHOi KopHcHOcTi [2], a y 2017 poui HobGemiBchky
IpeMiro 3 eKOHOMIKH oTpuMaB Piuapa Tanep 3a BHECOK y BUBUCHHS MOBEAIHKOBOT
CKOHOMIKH, SIKMH y CBOiX IpamsxX IIO0Ka3aB, SK JIIOACBKI PHCH CHCTEMaTHIHO
BIUTMBAIOTh Ha MPUHHATTS HIMH PIllICHb Ta HA pUHKOBI pe3yibTaTH [3].

VY 3axinmHiil HayKOBI# JIiTepaTypi MOBEIIHKOBA €KOHOMIKA SIK CAMOCTIHHUI 1
KOHIICTITYaJbHO HOBHM HampsiM yTBopmiacs B 1960-1970-x pokax i akTHBHO
BUBUAJIACS TAKUMH BUIATHUMH BueHMMH-Ticuxonoramu sk J{. Kaneman, P. Tanep,
I1. CnoBuk, A. TBepchkuii Ta ekoHoMicTamu B. Cmitom, P. Hlimtep, [Ix. Axepiod,
. Apieni. CydacHUMH aBTOpPaMU MOBEAIHKOBOI €KOHOMIKH, SIKi MOKJIAIU I[OTO
OCHOBHY HampsMy, € A. TBepcekuii Ta JI. Kaneman. AmepukaHO-i3palibChKUi
ncuxonormaeckuii Janiens Kaneman, sxwuii € maypeatom HobeniBebkoi mpemii 2002
p., 3yMiB 3MIHUTH YSBJIEHHS IIPO JIOJICHKY IIOMUJIKY, PU3HK, CYIKEHHS, TPUHHATTS
pimienHs;, mpo m@acts Ta iHmoro [1].Y BiTUM3HSAHIN e€KOHOMiuHIiN miTeparypi
aBTOpaMH TepIINX JOCIHDKEHh Y Taly3l eKOHOMIYHOi rcuxonorii € B.
CoxomuHebknii, A. KitoB, C. ManaxoB. 3HauHMI BHECOK y BHMBYEHHS Teopil
TICHXOJIOTIUHOI eKoHOMikM 3pob6uB b. Paii30epr, sikuil BHAIIMB TpH OCHOBHI
HaNpsMH JOCHIHKEHHS: TICUXO0JIOTis (piHAHCOBOI MOBEIIHKH, MICHXOJIOTIS TPYIOBOL
MOBEiHKY, YIPaBIiHChKA IICHXONOTiA. JlOCHi/KeHHS, NPHUCBSIYEHI acHeKTaMm
MOBEIIHKOBOI €KOHOMIiKH, TIpencTaBieHi B podorax JIx. A. Akepnoda ta P. JIxk.
Tinnepa «Spiritus Animalis, abo Sk JrochKa TICHXOJIOTIS YIIPABIIE€ €EKOHOMIKOIO 1
qOMY II€ BKJIMBO JJis TiobampHOrO Kamitaniamy? », a Takoxk C. JI. Jlesitra Ta C
JIx. Tabuepa «®pikonomikay i «Cymnepdpikonomika», P. ®penka «JlapBiHiBchKka
exoHoMikay. Y 2017 poui HobGemiBcbky mpemilo 3 €KOHOMIKM oTpuMmaB Piwapn
Tanep 3a BHECOK y BHMBYEHHS IIOBEIIHKOBOI €KOHOMIKH, SIKHH Yy CBOIX Hparsx
MOKa3aB, SIK JIIOJCBKI PUCH CHUCTEMaTHYHO BIUIMBAIOTH HAa NPHHUHATTS pillleHb
JFOJIBMU Ta Ha PHHKOBI pe3ynbTaTi.[1]
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OTxe, NOBEOIHKOBA EKOHOMIKa € CHHTE30M IICHXOJIOTiI Ta EKOHOMIKH,
B32€MO3B'SI3KY JIFOACHKOT TICHXOJIOTI] Ta EKOHOMIYHOT MOBE/IIHKM PUHKOBHX arcHTIB.
OCHOBHI Ipalli B Ii# rayy3i crpsMOBaHi Ha BUBYEHHS PI3HUX MOJENICH HOBEIIHKI
CHOXMBauiB, (ipM Ta JIOACHKOT Tpami, BPaxOBYIOYM pi3HI IICHXOJIOTIYHI,
ncuxodizionoriuni Ta HeWpodizionoriuHi sABHINA, SIKI HE MaTh Micld Y
pamioHanmbHIM exoHoMimi. BmpoBamkeHHS Ta 3aCTOCYBaHHS HOBHX MOJENEH y
Oi3Heci JO3BONINTH KOMIAHISAM 3aiiMaTd OLIBII CTiIHKI TO3WIII Ta KepyBaTH
MIePCOHAIOM OLTbIT e(heKTUBHO.

BUKOPHUCTAHI JI’KEPEJIA:

1. Mycradpaecea H.X. IloBemeHueckass SKOHOMHKA KaK HampaBJICHUC
COBPEMEHHOM SKOHOMHUYECKOH MBICTH. Monodot yyenwiii. 2021. Ne 14 (356). C. 92-
94. URL.: https://moluch.ru/archive/356/79603/

2. Tapamokc Amie — Teopis PU3MKIB 1 NPUHHATTA pitieHb [EnexTpoHHM
pecypc]. — Pexxum noctymy: https://baihou.ru/allais-paradox

3. IloBeninkoBa exoHOMika: Bif roHiHHA 10 HoOerdiBchkoi mpemii pilieHb
[EnextpoHHuit pecypcl]. Pexum JOCTYILY: https://matrix-
info.com/2017/10/25/povedinkova-ekonomika-vid-goninnya-do-nobelivskoyi-
premiyi/
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Temena Jlapuca BacujiBHa,

J.€.H., TOUEHT

JOLIEHT Kae[py EKOHOMIKH Ta MEHEPKMEHTY

JpodiTeko BikTopia CepriiBHa,

3m00yBay BHIIOi OCBITH

XapKkiBChKUH HallioHaNEHUH yHiBepcuTeT iMeHi B.H. Kapasina

BPEH/I-OPIEHTOBAHE YIIPABJIIHHSA
KPEJUTOCHPOMOXHICTIO IMIAITPUEMCTBA

Anomayis. KpeaqurocrpOMOXHICTh BXOJUTh 10 CKJIaAy IUIATOCIPOMOXHOCTI
MiANPUEMCTBA, TOMY YIPaBIiHHS KPSIUTOCIIPOMOKHICTIO MOYKHA TIPOBOIUTHU Yepe3
MiJBUIICHHS IJIATOCIIPOMOXKHOCTI MIANPHEMCTBA. TOMY Ui MOYAaTKy CJij
BU3HAYUTHUCS 3 IUIATOCIIPOMOJXKHICTIO Ta NpH HEOOXiJHOCTI 3 MOMKIHUBICTIO 11
MOKPAIICHHS.

Kniouosi cnosa. YmpasiiHHs OpeHAOM, OpEeHI-OpIEHTOBaHE YIIPaBIiHHS,
KPEeIUTOCIPOMOXKHICTD, TNIATOCHPOMOXKHICTh, HETIATOCTIPOMOKHICTB, Ie0iTOPChKa
3a00proBaHicTh, KPeOIUTOPChKa 3a00PTOBaHICTh, a0COMIOTHA JIKBIIHICTB, IIBHAIKA
JIKBIIHICTB.

[lizBHIIEHHA TUIATOCIIPOMOXKHOCTI Cy0’€KTa TOCIOJApPIOBAHHS CHpPUYNHSE
HAKOMMYCHHS BEJIMKHX PE3ePBiB JIKBIIHUX 3aC00iB, 10 AK HACIIIOK CIOBUILHHUTH
00OPOTHICTD KaIliTally i 3HU3UThH JOXIiJ| aIbTEPHATHMBHUX JDKepell BKIaaeHb. Tomy
HEOOXIJIHICTIO € 30UIbIIEHHS TPOIIOBHX KOWITIB Cy0’e€KTa TOCHOJaprOBaHHS
MOCTYIIOBO 3 HAPOIIEHHAM IX 00CHTy.

MoskeMO pO3IJISIHYTH OCHOBHI HalPsIMHU 32 SIKUMU MOXe 3/11IHCHIOBATHCS ITPOLIEC
MIBUILEHHS TUIATOCIPOMOXHOCTI cy0’exTa rocnozaproBanHs TOB «Bekrop-
IHKHHIPHHTY 5K TIOKa3aHO Ha puc. 1.

IIpuckopenns 3MeHIIeHHs [1e0. JIikBinauis Kpea.
060poTHOCTI 3a00proBaHOCTI 3a60pTOBaHOCTI
JL g8 JL
IloBepHeHHs Hocynosa i cynoBa OriHka pu3HUKiB
MocTavaabHUKaM i BHMOTa J1e6iTOPCHKO1 BUHUKHEHHS HECIUIATU Ta
peaiizaris 3a00prOBaHOCTI 3aXO0JIM 10 1X 3HIKEHHIO
HernoTpioHUX
aKTHBIB

Puc. 1. IlInsgxu migBUIIEHHS IIATOCIIPOMOKHOCTI CY0’€KTa rOCIIOIapIOBaHHS
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Jis  BH3HAYCHHS HEIUIATOCHPOMOXKHOCTI MiJIPUEMCTBA, CIiJ 3AIHCHUTH

PO3paxyHKH HACTYITHUX MMOKA3HUKIB B Ta0I. 1.

Tabuus 1

Po3paxyHOK MOKa3HUKIB HEIIATOCIIPOMOKHOCTI Cy0’€KTa rOCIOAapIOBAHHS
TOB «Bekrtop-imkuHipuar» npotsrom 2018-2020 pp.

IMoxazamk Anroput™m po3paxynky | 2018 | 2019 2020
pik piK pik
KoedimienT abcomoTHOL @1 p.1165
TUTATOCIIPOMOKHOCTI @1 p.(1615-1665) 0,022/) 0,028 | 0,0016
KoedimienT 3abe3nedeHHs D1 pl495 —p.1095 0,51 0,44 0,29
D1 p.1195
KoedimieHT moxputTs @1 p.1195
D1 p.1695 2,04 1,79 1,38
Koedoimient mgnm(m D1 p.1195—p. 1100 1,55 1,39 1,19
IJIaTOCIPOMOXKHOCTI @1 p.1695

[IpencTaBUMO pe3ysIbTaTy NPOBEACHUX PO3PAXYHKIB y BUTIISII Tabami 2.

Tabnuws 2

PesynbTaTi po3paxyHKiB MOKa3HHUKIB 32715l BUSHAYCHHS CTYIICHS
HETUIATOCIIPOMOYKHOCTI Cy0’€KTa rOCIOIapIOBaHHS

ITokaznuk Hopwmat BucHoBKH
uB 2018 pik 2019 pik 2020 pix
Koedimient 0,2-0,35 | MigmpuemctBo He | IlimmpuemctBo He | IlimmpmeMcTBO HE
a0COoOTHOT TOTOBE IO | TOTOBE IO | TOTOBE bi (o)
TJIaTOCIIPOMO HeraiHoi HeranHoi HeranHoi
JKHOCTI JIKBIgALT JHKBIgAii JIKBIgAIii
KOPOTKOCTPOKOBO | KOPOTKOCTPOKOBO | KOPOTKOCTPOKOBO
i3aboproBaHocTi | i3aboproBanocti | i3aboproBaHocTi
Koedimient 0,1 3a10BUILHUI 3a10BUILHHI 3a10BUILHHI
3a0e3meYeHHs ¢inaHcoBuit cTaH | ¢iHaHCOBWI cTaH | (iHAHCOBWII CTaH
MiANPUEMCTBA MiAMPUEMCTRA MiANPUEMCTBA
Koedimient 15 JlocTatHicTh JlocTatHicTh JlocTatHicTh
MOKPUTTS 00IrOBUX KOMITIB | OOITOBMX KOIITIB | OOIrOBHX KOIITIB
JUIs  TIOTAIlEHHS | AJsl  TOTAalleHHS | AN IOTalleHHS
OopriB mpoTsSroM | OOpriB MpPOTATOM | OOPTiB MPOTATOM
POKY POKY POKY
Koedimient 0,7-0,8 | 1,55 ox. naiibinemr | 1,39 ox. Haitdinemr | 1,19 ox. HalOiIbII
IIBHIKOT JIKBIJHUX aKTUBIB | JIKBIJHUX aKTUBIB | JIIKBIJHUX aKTHBIB
IJIATOCIIPOMO npunagae Ha | mpumanae Ha | mpumanae Ha
JKHOCTI OJIMHHIIIO OJTUHHITIO OJIMHHIIIO
TEPMIHOBUX TEPMIHOBUX TEPMIHOBUX
Oopris Gopris Gopris

YV 2018 porri Ha MiAIPUEMCTBI 3 3aJ0BiITBHIM (DiHAHCOBUM CTAHOBUIIIEM, SIKE HE
B 3MO3i1 HeTaifHO IMoTamaTH KOPOTKOCTPOKOBY 3a00pPTrOBaHICTh, Ta MA€ TOCTATHHO
00IroBMX KOIITIB ISl TIOTAIICHHS OOPTiB MPOTITOM POKY, Ma€ B PO3MOPSHKCHHI
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1,55 on. HaiiOuIbII JIKBIAHUX aKTHBIB HA OJAMHMIIIO TepPMiHOBHX OopriB. Curyanis
y 2019 pomui Ta 2020 porii € cxoxoro, ane 1,39 ox. ta 1,19 on. HAWOITBII TIKBITHAX
aKTHBIB BIANOBIJHO MPHIIAJAE HA OJMHHUIIO TEpMIHOBHX OopriB. Bukimkae
3aHETIOKOEHHS CHUTYallisl BIJIHOCHO CKOPOYEHHS MIBHJKOI IJIATOCIPOMOXKHOCTI
nianpueMcTBa Ha KiHenb 2020 poky, 1o y Mail0yTHROMY MO TPU3BECTH 10 MOSIBU
MIOTOYHOI HETUIATOCTIPOMOXKHOCTI. TOMy HEOOXiTHO BCE K PO3TIIIHYTH HMOBIPHICTB
HACTaHHS TaKOi CHUTYyAIlil.

OTxe, po3paxoBaHi MOKa3HUKH CIIiJ] BHKOPUCTATH UIS aJTOPUTMY BU3HAYCHHS
CTYIICHIO HETUIATOCIIPOMOIKHOCTI ITiATIPHEMCTBA, IO MPEICTABICHO y Ta0. 3.

Tabmums 3
Bu3Ha4YCHHS CTYICHIO HETUIATOCIIPOMOIKHOCTI Cy0’€KTa rOCIOaPIOBAHHS
IToxa3HuK Hopmarus 2018 pix | 2019 pix | 2020 pix
Ilotouna . >0 >0 >0 >0
ITATOCIIPOMOIKHICTh
Koedirrient 01 50,1 50,1 50,1
3a0e3meucHHs
KoedirieHT moKpuTTs 15 >15 >1,5 <15
Yuctuit mpudyToK >0 >0 >0 >0

Takum umHOM, mpotsirom 2018-2020 pp. cy0’eKT rocrojapioBaHHS HE Mae
JKOAHOTO 3  CTyNEHIB  HEIUIATOCIPOMOXHOCTI  (TOTOYHA,  KPHUTHYHA,
noHaakpuTHyHa). Y 2018 - 2020 pp. cy0’€KT rocofapioBaHHs He OYB TOTOBUM JI0
HETaifHOTO JIKBiAyBaHHS KOPOTKOCTPOKOBOI 3a00proBaHOCTI, NPH IOMY Majo
3aOBUTbHUN (DIHAHCOBMI CTaH, Ta MaJl0 JOCTaTHRO OOIrOBUX KOIUTIB JUIS
MOTAIICHHS OOPTIiB IMPOTATOM POKY.

BUKOPUCTAHI JKEPEJIA:

1. Kosanpuyk H. O., [Tackap M. O. Y10CKOHaJIEeHHS METOJIUK OLIHKH PiBHS
KPEJUTOCHPOMOXKHOCTI ~ BITYM3HSHHX  MIANPUEMCTB.  Haykoeuti  6iCHUK
Xepconcvroeo depacasnoeo ynisepcumemy. 2015, Ne 11. C. 91-94.

2. Kynneswuu B.O. ITigxoan 10 OMiHKKH KPEAUTOCIIPOMOKHOCTI i AIPHUEMCTBA.
Axmyanvhi npobremu eKoHomiKu: HayK, eKOHOM, xypHail. 2013. Nel. C. 68-75.

3. Mikymina M.O.  KpemuTocnpoMOXHICTH  CLIBCHKOTOCIIOAPCHKOTO
MiATPUEMCTBA Ta METOAWYHI 3acanu 1i Bu3HaueHHs. Bicnuk YABC. 2013. Ne2 (15).
C. 103-107.
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Temena Jlapuca BacujiBHa,

JI.€.H., TOIICHT

JIOLEHT Ka)epU EKOHOMIKH Ta MEHEIKMCHTY

MaramanoBa Cena BaxiBHa,

3m00yBay BHIIOi OCBITH

XapKkiBChKUH HallioHaNEHUH yHiBepcuTeT iMeHi B.H. Kapasina

METO/I SPACE-AHAJII3Y B YIIPABJIIHHI KOHKYPEHTHOIO
CTPATEI'I€IO SIK IHCTPYMEHT CTBOPEHHSI CUJIBHOI'O BPEHY

Anomayia. Matpung SPACE-anamizyBaHHI BHKOPHCTOBYIOTH 3 METOIO
BUSIBJICHHSI HAMOUIBII BWTITHOIO CTPATETiYHOTO TMOJIOXKEHHS JUIs cy0’ekra
rOCIOIapIOBaHHS, Ta BIJHOCHO MEBHHUX oOiacTeid i misipHOCTI. [laHa MaTpHIlI €
3aMopyKOI0 IS Cy0’€KTa TOCIIOAapPIOBAHHS OIIHIOBAHHS 3arajbHOT IPUBAOIUBOCTI
cdepu ii BAPOOHUIITBA, Ta CIIPOMOYKHOCTI KOHKYPYBATH.

Kniouosi cnosa. Matpuus SPACE, OpeHIUHT, KOHKYPEHTOCIPOMOXHICTD,
CTpaTeriyHe MOJOKCHHS, CHIIbHUI OpeH.l, BEKTOp, KOHKYPSHTHI IIepeBart.

BiZHOCHO KO)XHOTO BEKTOPY BUKOPUCTOBYETHCS BU3HAYCHHUN Ha0ip KpUTEpiiB HA
OCHOBI siKuX Oyne 3ailicHroBatrcs omiHka. KoskeH kputepiit Oyie omiHIOBaTUCS Ha
ocHoBI mKanu Bix 0 1m0 6, a micias po3paxOBYBAaTHUCS CepelHbOApU(PMETHIHE
3HAYCHHS 32 OKPEeMHM  IOKa3HMKOM  CTpareriyHoi  mo3uiii  cy0’ekra
rocrionaproBanns. J{is 3acrocyBanns SPACE-ananizyBaHHs Oyslo BHKOPHUCTaHO
ouinku nupekropa nixnpuemcrea (CEO), ekcniepra piBHsi — SE 3 BupoOHuUTBa, Ta
excriepra piBHs — SE 3 komepuii Ta ¢dinancis. Ilepimmm BeKTOPOM KOHKYpPEHTHOT
no3uiii cy0’€KTa TOCIOJApPIOBAHHS SIBISIEThCS «(iHAHCOBAa CHJa» 3HAYEHHS 32
JIOTTIOMOT'0I0 PO3PaXYHKIB MpeACTaBIeHO y Tao. 1.

Tabmums 1
Bu3HaueHHs MOKAa3HUKIB 32 BEKTOPOM «(piHAHCOBA CHIIa» ISl MiANPUEMCTBA
TOB «bETOH KOMITJIEKC»

dakrop CEO SE 3 SE 3 komepriii | CepemaHs omiHKa
BUPOOHHIITBA Ta (iHaHCIB

DiHAHCOBHIA BAX1JIb 4 6 6 (4+6+6) /3=5,33
JIikBigHiCTD 4 5 6 (4+5+6) /3=5
CrymiHp  33/I0BOJICHOCTI 4 4 6 (4+4+6) 13 = 4,67
noTpebH B KamiTai
[lnatexxi Ha  KOPHUCTH 5 4 5 (5+4+5) 13 =4,67
bipMu
Jlerkicth BUXOJY 3 PUHKY 5 6 5 (5+6+5) /3 =5,33
PusukoBanicTs 6i3Hecy 5 4 5 (5+4+5) /3 = 4,67
OO60pOTHICTE 3amaciB 5 4 5 (5+4+5) / = 4,67
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Po3paxyHOK cepeTHbOr0 TIOKa3HHUKa 3a BEKTOpOM «diHaHcoBa cuia» = (5,33 + 5
+4,67 +4,67 +533+4,67+4,67)/7 =491
Tabnuws 2
Bu3HaueHHs TOKa3HMKIB 32 BEKTOPOM «KOHKYPEHTHI IIepeBarm» s
nignpueMcta TOB «BETOH KOMITJIEKC»

dakrop CEO SE3 SE 3 CepenHs o1iHKa
BHPOOHH | KoMmepmii
1TBa Ta
¢iHaHCiB
PuHKOBa YacTKa 5 4 5 (5+4+5) /3=
4,67
SIKiCTh TIPOYKTY 5 5 5 (5+5+5)/3=5
Crapis XXIT 3 4 3 (3+4+3) /3 =
3,33
[TpuXUIBHICTH 5 6 5 (5+6+5) /3 =
CIIO)KUBaAYiB 5,33
Bukopucranms 5 5 5 (5+5+5) /3=5
BUPOOHUIHX
MOTYXHOCTEH
Texuosoriuni know-how 3 3 3 (3+3+3)/3=3
CrymiHp  BepTHKAaJIbHOI 3 4 4 (3+4+4) [ = 3,67
iHTeTpanii

Bekrop «KOHKYpEHTHI mepeBarm» TaK CaMO PO3PAXOBYEThCS 3aBJSKU
BUKOPHCTAHHIO CepeTHhOAPHUPMETHIHOT BETHUUHHU [UISIXOM MOILTY CyMH (paKTOpiB
Ha iX KIJIBKICTB, TOOTO MIHYC «7», 33U BIAMOBIIHOTO 300pa)XCHHS 3HAYCHHS
BEKTOPY y CHCTeMi KOOpAHMHAT. PO3paxyHOK CepelHhOr0 MOKa3HHKA 32 BEKTOPOM
«KOHKypeHTHI niepeBarn» = ((4,67 +5+3,33 +5,33+5+3+3,67)/7)-7=-2,71.

Tabnmms 2
Bu3HaueHHs TOKa3HMKIB 32 BEKTOPOM «IIPUBAOIMBICTh ramy3i» s
nianpuemctea TOB «BETOH KOMITJIEKC»

®daxkrop CEO SE 3 SE 3 CepeHs oIliHKa
BHPOOHHUIITB | KOMEpIIii Ta
a ¢inaHciB
[Morenuian pocty 6 5 5 (6+5+5) /3=
5,33
[Morenuiitanit 5 5 5 (5+5+5)/3=5
IpudyTOK
dinancoBa 6 3 3 (6+3+3) /3 =4
cTaOiIbHICTh
Bukopucranus 4 3 3 (4+3+3) /3 =
pecypcis 3,33
KamiranoeMHicts 4 4 4 (4+4+4) 3 =4
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Po3paxyHOK cepelHbOT0 MOKa3HHKa 332 BEKTOPOM «IIPHBAOIMBICTh raiy3i» =
(5,33+5+4+3,33+4)/5=4,33.

Tabnuus 4
BusHaueHHS MOKa3HHUKIB 32 BEKTOPOM «CTaOUTBHICTD OTOYCHHSIY IS
mignpueMctBa TOB «BETOH KOMITJIEKC»

dakrop CE SE3 SE3 Cepenus
(0] BHPOOHHMIITB | KOMepIii Ta OIIIHKA
a ¢inaHciB
TexHooriuHi 3MiHA 4 4 4 (4+4+4) 3=
4
Bapiariist momury 5 5 5 (5+5+5) /3 =
5
Po3kun 1iH KOHKypyrouux | 4 5 4 (4+5+4) 13 =
TOBapiB 4,33
THCK KOHKYpPEHTIB 3 3 3 (3+3+3) 3 =
3
bap’epu st BXo/pkeHHs Ha | 4 4 4 (4+4+4) 3 =
PUHOK 4
Enactuunicts momuty (3a | 3 4 3 (3+4+3) 13 =
I[IHOIO) 3,33

BigHOCHO BEKTOpPY «CTaOUIBHICTH OTOYCHHS» PO3PaXyHOK OYB 3MiMCHCHHH 3
BUKOPHCTAHHIM CepeHbOapU(PMETHIHOI BETMIMHY Yepe3 AUIEHHS CyMH (akTopis
Ha iX KUIBKICTB MiHyC «6» JUIi TPEICTABIECHHS BEKTOPY Y CHCTEMi KOOpAMHAT.
Po3paxyHOK cepeHbOrO MOKa3HUKA 33 BEKTOPOM «IIPHBAOIUBICTh Tamysi» = ((4 +
5+4,33+3+4+3,33)/6)—6 =-2,06. [IpoBiBiIH po3paxyHKH 3a BCiMa BEKTOPaMH,
iX pe3ynbTaTh BimoOpaxarThes Ha cuctemi koopauHat Marpuni SPACE. Bekropu
MaTpUIll 32 BIATIOBIAHUMHU HaNpsMKaMH: «(piHAHCOBA CHIIA», «IPHUBAOIUBICTH
raiaysi», «KOHKYPEHTHI IepeBarm» Ta «CTaOUIbHICTh OTOYeHHs». Lli BekTOpH
YTBOPIOIOTh YOTHUPH KBaJPaHTH, IO BiJOOpaXKalOTh CTpaTEriuHy MO3MLi0 cy0’ekTa
rOCIO/IaPIOBaHHSI BIIHOCHO PHUHKY. I[IpencTaBieHHs pO3paxyHKOBUX BEIMYHMH 3a
BIIMIOBITHUMH BEKTOPaMH, YTBOPIOIOTHCS YOTHPHKYyTHa (irypa, i Ha OCHOBI
cy0’€KTa TOCIHOJAPIOBAaHHS Ha BIJIMOBIZIHOMY PHUHKY 3 NPONOHYBAHHSM IEBHOT
CHCTEMH JIiH.
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«®DiHaHCOBa CHIIa»

4,9 e
. ArpecuBHa MO3ULISA
KoHncepBaruBHa 1o3uuis
«[IpuBabIUBICTH TATY31»
«KoHKypeHTHi nepeBarm» 43 6
)

v

-2,71

KonkypeHnTHa nosuiiis

3axucHa MO3HILs

«CTabinbHICTh OTOUSHHS»

Puc. 1. Bukopucranus merony SPACE-anani3zy 1uis BHSBJIGHHS CTpaTeriuyHOI
no3uwii mianpuemcta TOB «BETOH KOMITJIIEKC»

Sk 6aunmo Ha pucyHky | ctpateriuna mo3utis TOB «bBETOH KOMIIJIEKC» €
arpecHUBHOI0. ATPECHBHA CTpPATETisl XapaKTEPHU3YeTbCS CTAHOM, IO € THIIOBUM
BiTHOCHO Taly3i MPOMHCIOBOCTI 3 HECYTTEBOK HEBH3HAYCHICTIO CHTYAIIil.
[TignpuemcTBO HaOyBae KOHKYPSHTHUX IIEPEBAr, sKi BOHA MOXe 30epiratu a TakoxK
30UTBITYBATH 3aBISKA (hiHAHCOBOMY MOTEHITIANY.

CyTTeBi 3arpo3u BiJCYTHI, TAKMM YHHOM CJIiJ[ 30CEPEAUTHCS HA MiATPUMAHHI
iHTepeciB. 30CepeAnTH CWIM Ha: PO3MIMPEHHI BUPOOHHIITBA Ta NPOAAXIB, Ha
I[IHOBI KOHKYPEHIIIl, a TAKOXK Ha IMi3HaHHI HOBHUX CEKTOPIB PUHKY Ta MPOCYBaHHI
Oopenny. Takum ynHOM cy6’ekT rocnogaptoBanas TOB «BETOH KOMIIJIEKC»
MOBHHEH HaMaraTHCs BHUXOIWUTH Ha HOBI PHWHKH 30yTy, MiABHIIYBAaTH OOCATH
BUPOOHHWIITBA, BINIIYKyBaTH HOBUX TAPTHEPIB, IOUCTPHO’IOTOPiB, a TaKOX
nokynuiB. CraH Cy0’€KTa TOCHOJAPIOBAHHS Ha PHHKY CIPHS€E aKTUBHOMY
IHBECTYBAaHHIO KOIITiB HAa PO3BUBAHHS, NPH yMOBaX 30UIBIICHHS CBOEI YacTKH
PHHKY.

Bukopucrani q:xepesa:
4. Kpwkusa B.O. ®inaHcoBa cTparerist MiANPUEMCTBA K TOJOBHUN IHCTPYMEHT
HOTO CTaloro po3BUTKY. EXOHOMIKA Ma CYCNilbcmao: eleKmporHe HayKoge paxose
suoanns. 2018. Bun.18 C. 455-462.
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5. HexpacoBa JLLA., Moniu O.B. Ilpouec ¢opmyBaHHs iHHOBALIHHO
IHBECTHLIHHOT cTparerii mianpueMcTBa Ta Horo mpobiemu. Haykosutl icHux
Xepconcvroeo depacasnoeo ynigepcumemy. 2014, Bun. 5. Y. 2. C. 204-207.

6. Xumnu 1. dinaHcoBa cTpareris sSK eleMEHT (iHAHCOBOI CTabIIBHOCTI
nianpuemcTBa. Enexmponnuti pecypc. 2013. Ne 4. C. 158-164. URL
http://nbuv.gov.ua/UJRN/gev_2013 4 25
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Slmyk CraniciaB AHapiioBuy4

HayxoBuii kepiBauk - Mapuna Anna CepriiBna
K.€.H., TOLEHT

JloHeubKuii HalliOHAILHUI TEXHIYHUI yHIBEPCUTET

AHAJII3 EMICIMHOI AAJIBHOCTI HANIOHAJIBHOT'O BAHKY
YKPAIHHA Y 2000-2020 pp.

Anomayia. B pobOTI mpoBeneHO aHaNi3 eMiCIHHOI IisUIBHOCTI ICHTPAIHHOTO
Oanky Ykpainu 3a nepiox 3 2000 mo 2020 pp., 3a pe3ynpTaTaMu SKOTO 3p00IeHO
BHCHOBKH IIIOJI0 HasSBHUX TEHJCHIIN Ta IWHAMIKH BHITYyCKY B 00Iir HOBHX OOCSTiB
TrOTIBKOBHUX KOIIITIB.

Kmiouosi cnosa. HamioHanmpHuii OaHK YKpaiHH, eMiCis, TOTIBKOBI KOIITH,
JIUHAMIKa, BUITYCK TOTiBKOBHX KOIIITIB.

3 MOMEHTY yTBOpEHHS 1 10 HammXx aHIB HamionaneHuii 6aHk YKpaiHu 31iicHIOE
eMICIfHY HisIbHICTB, IPABO HA SKY HAJIS)KUTh BUKITFOYHO HoMmy. [1in emiciero KOIITiB
B 3araJJbHOMY 3HAUCHHI PO3YMIETHCS MEPBICHUH BHITYCK B OOIT TPOIIOBHX 3HAKIB,
SKe TPHU3BOAUTH A0 3arajJbHOTO 3POCTaHHS OOCATY TPOIIOBOI MacH B €KOHOMII
kpaiau. [Ipomemypa emicii mependavyae TakoX W BITyYCHHS KOIITIB 3 00iry, o
MPU3BOJNTH JI0 3araJIbHOTO 3MEHIIEHHS IPOILIOBOi MacH KpaiHu.

KoxxeH wicsup ueHTpaidbHUl OaHK YKpailHM 31MCHIOE MOHITOPUHI MO0
IHQUAMIMHKX —TpoleciB, 3a 00CAraMH BHYTPILIHBOTO BAJOBOTO MPOJYKTY,
IPOIIOBMM OOOPOTOM B KpaiHi Ta IHIIMMH IOKAa3HUKH, SKi XapaKTepU3yIOTh
¢inancoBy cdepy nepxkasu. BiamosigHo no 3MinHu ¢akrtopiB HBY mnoBuHHO
CBOEYACHO pearyBaTH Ta NpPUIMATH pillIeHHsS JUIS HaJaro/KEHHS EKOHOMIKH.
OJHUM 3 PEryJsTOpiB € eMICisl TPOIIOBHX KOIITIB, sIKa CIIPSIMOBaHAa Ha Te, 1100
HaJlaTH iIMITyJIbCY €KOHOMIlli, 10 PYXa€eThcsi B CTOPOHY KpM3H. Ii cyTh mossrae B
30UIBIICHH] 3arajJbHOI KUTBKOCTI TPOIIOBOi Macw B 0OIry mo0 CIoKWBadi Majw
3MOTy Olnblne KymyBaTH Ta/a00 HamaTH JOCTYIMHHUM (iHAHCOBHH pecypc
BUpOOHWKAM, A 3017bIICHHS OCTaHHIMH BHITyCKYy mpoxaykmii. 3aramom HBY
3IIMCHIOE TOJATKOBHMI BHUITYCK TOTIBKOBHMX TPOIICH uyepe3 JBi OCHOBHI IPHYMHU:
3pocTaHHs 1HQUIALIT Ta 30UIBIIEHHS KUIBKOCTI Ta BapTOCTI TOBapiB i MOCIHYT, SIKi
BUTOTOBIISIFOTHCS B JIEPIKABI.

Bimpmr Hix 30 pokiB icHyBaHHS He3aJIeHOI YKpaiHu ii meHTpambHUII OaHK
BUITYCKa€ YCTAHOBIIOE Ta 3/IHCHIOE BHUITYCK I'POIIOBUX KOINTIB B 00ir. JnHamiky
3pOCTaHHs TOTiBKOBUX KOmTIiB YKpaiau B niepiof 3 2000 mo 2020 pp. 3a JaHUMH Ha
KiHeI[b BIAMOBITHOTO POKY IIPECTABICHO HA pHUC. 1.

3aranom 3a niepion 3 2000 no 2020 pp. HarionansHuit 6aHk YKpaiHu BUITYCTHB
B 00ir O1m3pko 545 681 MIH. 'pH. TUM CaMHM 3HAYHOIO MIpOIO BIUIMHYBIIM Ha
3pocTaHHs rpomoBoi 6a3u 3 16 780 miuH. rpH y 2000 poui 10 595 986 MuH. rpH y
2020 pomi. TenneHiis 00'eMy TOTIBKOBHX KOIITIB € BUKIIOYHO 3POCTAIOUOI), ale
KO’KHOTO POKY 3pPOCTaHHs BiIOYyBa€ThCs HEPIBHOMIPHO, IO MOXE OyTH MOSICHEHO
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PI3HMMHU €KOHOMIYHMMH CTaHOBHIIIAMH Y TOH 4M iHIIMH nepio. Po3risHemo cymu
3pOCTaHHs TOTIBKOBUX KOIITIB B 00iry 3a mepion, puc. 2.2.
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Puc. 2 JluraMika KiTbKOCTI BHITYCKY TOTiBKOBHX KOIIITIB
cihopmosano asmopom 3a danumu [1]

Ha mouarky nocmimkyBanoro nepiogay (2000-2004 pp.) 3pocTaHHS TPOMIOBOL

Macu € MOH

OTOHHHMM, TOOTO KOXXHOTO pPOKY TIpOIIOBa Maca 30UIbIIyBanach

npuOJIM3HO Ha OAHAKOBE 3HayeHHs. Hanani TemMnu BUIYCKY TOTIiBKM B 00ir Oymu

30BCIM pi3Hi.

Tak, no HaWOLIBPIIMX 3MIH Yy BHIIYCKY TOTIBKOBHMX KOIITIB MOXXHa

BigHecTH maainasa emicii y 2009 pori, B skoMy emicist ckiana 2 998 MitH. TpH. micis
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Toro sk B 2008 po1i BUITyCK TOTIBKH CKJIaB peKOpAHi [uisi Toro yacy 45 068 miH.
rpH. [lani Take came najiHns cioctepiranocs B 2015 poiii, B sskoMy emicist ckiiana 3
426 MuH. TpH. B OPiBHSAHHI 3 MUHYIUM 2014 pokoMm B skoMmy OyJio eMiToBaHO 42
941 MiH. TpH 1€ IOCHTh Manui mokasHuk. Y 2020 pori BigOyIoch 3HAYHE
MiJIBUIIICHHS BUITYCKY TOTIBKH B OOIT 1 3arajioMm I pEeKOpJHA CyMa 3a BeCh 4ac
icayBanHst HBY cranosuts 133 438 muH. rpH.

B HBY TeHmeHmiro 3pocTaHHSA OOCATIB TOTIBKH MOSCHIOIOTH 3POCTaHHIM
(hiHAaHCOBHUX 3a0IIa/KCHP Ta IIONMTOM Ha JIIKBiIHI aKTUBH Yepe3 HeBU3HAYCHOCTI B
yYMOBax MaHaeMil.

ITompu 3pocTaHHs TOTIBKH, 3a3Ha4aroTh y HambaHKy, yIpomgoBX poKy B 00iry
TaKO’ 3pOCTaNN 0OCATH KOIITIB Ha paXyHKax 0aHKiB. Tak, CIliBBiTHOMIEHHS TOTIBKH
Ta rPOLIOBOi MacH 3aJHMIIMIOCS NPAKTHYHO Ha PIBHI MMHYJIMX POKIB.

«Ha nymxy HauionansHoro 6aHky, B Mipy 3MEHIICHHS] HEBU3HAUEHOCTI ITOTTUT
Ha TOTIBKY NOCTYNOBO clalmatuMe», - miacymoBytoTh B HBY. 3a nanumu
perynsaTopa, 4acTka O€3roTIBKOBUX OIepaliii y 3arainbHid cymi omepauiii 3
IUTATHKHAME KapTKaMH 3a MAHYJIHA pik 3pocna 3 55% y ciuni 10 58% y aucronami
[2].

He nuBistauch Ha mMoCTiHE 3pOCTaHHS TOTIBKOBHX KOIITIB B TPOIIOBIK Maci 3
KO>KHAM POKOM YacTKa 0€3roTiBKOBUX PO3PaxXyHKIB TaKOXK 30UTBITYEThCA. 3a TaKOi
TEHJICHIII] iCHyr0Ya Ha JaHUH MOMEHT B YKpaiHi KpeauTHa eMicid 3acTapie, Ta HE
3MOXke e()eKTHBHO 33J0BOJBHITH OTPEOH KITIEHTIB. Y OLTBII pO3BHHEHUX KpaiHax
CBiTY, I¢ 4dacTKa OE3TrOTIBKOBHX pO3paxyHKIB cKkiagae Outemm HDK 90%,
3aCTOCOBYETBCSl JICMIO3UTHO-4YEKOBa eMmicis. B MaiibyrHpomy, koimu B YKpaiHi
0e3roTiBKOBI PO3paxyHKH CTaHyTh e OuIblI yxuBaHuMu (Outbiie 90% Bin Beix
PO3paxyHKIB) € CEHC 3MIHUTH THIT eMicii a1 YKpalHu Ha ETO3UTHO-YEKOBY.

BucHoBku. B mizicymMKy poOoTH 3 aHaIi3y AUHAMIKY €MICil TOTIBKOBHX KOIITIB B
VYxpaini 3a nepiog 3 2000 mo 2020 pp. MOXHa 3pOOHUTH BHCHOBOK, IO 3arajioM
TOTIBKOBHX KOIITIB B 00Ir'y 3 KO)KHUM POKOM CTaHOBHJIOCH Oinbliie (Ha 545 681 MiIH.
rpH. y 2020 p. B mopiBasaHHI 3 2000 p.). JluHaMika BUITyCKY TOTiBKOBHX KOIITIB €
HEpiBHOMIPHOIO, 110 MOSICHIOETHCS PI3HUMHU €KOHOMIYHUMH CTAaHOBHIIAMH y TOH 41
iHmmit nepion. 3a cioBamu HBY mpo mocTynmoBy BTpaTy aKTyadbHOCTI TOTiBKOBHX
KOIITIB Ta BiJaHHs INepeBard OE3roTiBKOBMM PO3PaxyHKaM 3 4acOM MOXKE MaTh
MiCIIe TIepeXiJl BiJi KpEAUTHOI eMicii 0 JeMO3UTHO-YEKOBOI.

BUKOPUCTAHI JIVKEPEJIA:

1. Oiuiiiauii caiit Hartionanssoro 6anky Ykpainu. URL: https://bank.gov.ua/
(marta 3BepHeHHs 25.11.2021)

2. 3a 2020 pik roTiBKH B 00Ir'y CTano Ha TpeTUHY Oinble. Exoromiuna npasda.
URL: https://www.epravda.com.ua/news/2021/01/22/670286/ (mara 3BepHEHHS
27.11.2021)
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CEKIIA 2

BIOJI’KETHA CUCTEMA YKPATHU, ATMIHICTPYBAHHS
IOJATKIB, IOJATKOBE PEI'YJIIOBAHHSA TA KOHTPOJIb.

T'onosa Temana Kocoga, NOKTOp €KOHOMIUYHHX HayK, Ipodecop,
cexuii 3aBimyBau Kadeapu ¢iHaHCIB, 00MIKY Ta OMONATKYBaHHS;
Tetyana Kosova, Doctor of Economics, Professor, Head of
the Department of Finance, Accounting and Taxation;
3acmnynuk Onena Pubax, KaHIUIAT E€KOHOMIYHHX HAayK, IOILEHT,
2on06u cexyii  MoUeHT Kadenpu (QiHaHCIB, OOJMIKY Ta ONOJATKyBaHHS
HarionaneHOTO aBiaIliitHOrO YHIBEpCUTETY;
Olena Rybak, Candidate of Economic Sciences, Associate
Professor, Associate Professor of the Department of Finance,
Accounting and Taxation of the National Aviation University.

Antunenko Hanis BacuiiBaa

JIOKTOpP €KOHOMIYHUX HayK, IOICHT

npodecop kadeapu GpiHaHCIB, 00Ky Ta ONOJATKYBAHHSI
Bacuabuyk Bikropis Bosogumupisaa

3n00yBau Bumoi ocBiTi OC «bakamaBpy

HamionaneHuii aBianiitanii yHiBepcuteT, M. KuiBb.

CYYACHI ITPOBJIEMH PO3BUTKY NIAITPUEMCTB MAJIOT'O
BI3BHECY B YMOBAX HAIIIOHAJIbHOI EKOHOMIKH

Anomayis. [TpoananizoBaHo 3Ha4€HHS [ EKOHOMIKH KpaTHHU M AIPUEMHUIITBA,
10 37aTHE BUPILIYBATH Pi3HI €KOHOMIYHI 3aBJaHHS, TakKi SIK CTBOPEHHS B KpaiHi
KOHKYPEHTHOTO CEPEAOBHIA, 3aJIydCHHS INPHUBATHOTO KaliTaly Ta 30BHIMIHIX
IHBECTHIIIH, a TAKOX YJOCKOHAJICHHS HAsIBHUX TEXHOJIOTiH BUpoOHUITBA. HaBeneHo
OCHOBHI MaKpOEKOHOMIi4YHI ()aKTOPH, M0 BIUIMBAIOTH HA PO3BHTOK MAaJIOTo Oi3HECY,
a caMe OOMEKCHHH BHYTPIIIHIN MOMUT, HEAOCTATHS KUIBKICTh BUTBHUX KOIITIB
HiANPUEMCTB, 3HWXXEHHS DPEIbHMX IO0XOJIB HAaceJeHHs, HU3bKa IHBECTHIiHA
AKTUBHICTh, HEIOCTaTHIA BIATIK Kamitanmy. OKpeclIeHO OCHOBHI Ta JOJATKOBi
TPYAHOILI JJISl MAJIHX IiJIPUEMCTB Ha IUIAXY 10 €(heKTUBHOI AISUTBHOCTI.

Kmiouosi  crnosa:  Mane  NIONPUEMCTBO,  MAakpoOpiBeHb,  PO3BHUTOK,
MiATPHEMHUITBO, HAI[IOHAJIbHA €KOHOMIKa, Oi3Hec.

Maui mignpruemMcTBa 3a0e3MedyoTh PO3BUTOK €KOHOMIUHOI CHCTEMH KpaiHu Ta
HaOmmkatoTh i1 10 crnoxuBauiB. I[liANpUeEMHUITBO 3/1aTHE BUPIIIYBAaTH pi3HI
€KOHOMIYHI 3aBJaHHs, Taki SIK CTBOPEHHs B KpaiHi KOHKYPEHTHOI'O CEpelOBHINA,
3alydyeHHs] TPUBATHOTO KalliTady Ta 30BHIIIHIX IHBECTHLIH, a TaKOX
YIOCKOHAJICHHS HasBHHUX TEXHOJIOTi BUpoOHMITBA. BomHowac mi miampuemcTBa
BUKOHYIOTh HAWB}UIMBIIIY POJIb Y JAEpXKaBi — HAJIalOTh TPOMajJsiHaM KpaiHu
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poboui Micuist, CTBOPIOIOTH JIiHCHI JKepena X J0X0/iB, 3a0e31eUyI0Th BUPOOHHIITBO
TOBapiB BUKOHAHHS POOIT Ta HaJaHHS MTOCIYT.

CBiTOBHI1 OCBIJ CBIUUTH TIPO T€, IO F'OJOBHOIO PYIIIHHOIO CHIIOI0 EKOHOMIKH
€ MaJIi MiANPUEMCTBA, OCKUIBKY BOHU 3aM100IrafoTh MOHOIIOJIT, CIIPHUSIOTH PO3BUTKY
PHHKOBHX BITHOCHH 1 IIBUJKO PEaryroTh Ha pUHKOBI 3MiHH. CTaHOBJICHHSI MaJIOTO
Oi3Hecy YKpaiHH po3modasiocst 3 MOYaTKOM HE3aJIeKHOCTI, aje Bce IIe iCHYIOThH
MIeBHI TPyAHOLII B X QYHKIIIOHYBaHHI Ta pOo3BUTKY. OCHOBHOIO NEPEIIKOAOIO0 IS
PO3BHUTKY MAajoro IIiIIPUEMHHALTBA € BIiACYTHICTh €()EeKTUBHUX HAIliOHATHHHUX
MeXaHi3MiB MATPUMKH. 30UIBIICHHS KUTBKOCTI Majoro Oi3HECY CTBOPIOE HOBI
MOJKJIMBOCTI MIPalleBIAIITYBAaHHS Ta CEPHO3HI IHHOBAIIil, TOMY BUBUCHHS Cy4acHUX
po6JeM pO3BUTKY Maoro OizHecy B YKpaiHi HaOyBae 0COOMMBOI aKTyaJIbHOCTI.

OnHUM i3 OCHOBHHX IHCTPYMEHTIB PO3BHUTKY HAlllOHAJIbHOI EKOHOMIKH € MaJi
MiANPUEMCTBA. BOHHU SBJISAIOTHECS OCHOBOIO IPiOHOrO BUPOOHHUIITBA, HATIATOKYIOTh
eKOHOMiuHe 3pocTaHHd, (OPMYIOTh CTPYKTYpHY Ta SKicHy ckianoBy BBII,
MiBUINYIOTh CTYIIHb JEMOKpaTu3alii CyCHUIbCTBA, CHPUSIOTH NepeOyaoBi
€KOHOMIKH, MIBUJIKOMY NpHOYTKY, CBOOOAI BHOOPY PHUHKY, HACHUYEHHS PHHKY
TOBAPIB 1 MOCIYT, IHHOBAIIii, CTBOPIOIOTH TOIaTKOBI po00Ui MICIIS IJIs IPAI[iBHUKIB,
XapaKTepU3yIOThCSI BHCOKOK MOOUIBHICTIO Ta paliOHAJBHAM YIPABIiHHAM,
(hopMyrouH Mmap MiJNPHEMIIB Ta BIACHHUKIB, 10 € OCHOBOIO CEPEJHBOTO KJIACcy Ta
CIPHSAIOTH NOCIA0IEHHIO MOHOTIONIT Ta PO3BUTKY 370POBOI PHHKOBOI KOHKYPEHIIIT
[1].

[Micns po3risimy aHaNi3y PO3BUTKY MallMX MJIPHEMCTB B YKpaiHi MOXKHa
3ayBaXHUTH, 110 (OPMYBAHHS [IbOTO CEKTOPY BiAOYJIOCS 3a paXyHOK JIBOX JKEped:
camooprasizaiiii i npuBaTu3ailii. Po3maj BeJuKux 30UTKOBHUX MiAIPUEMCTB TaKOXK
OyB OIHMM 13 pealbHHUX JDKepell, KU MPHUBIB A0 301IbIIEHHST KUTbKOCTI Majlkix
mianpueMcTB. BiJokpeMIiIeHHS BiJl BEJIMKUX MIANPUEMCTB CTPYKTYPHHX IMIPO3ALIiB
i3 HaJiaHHsM 1M CTaTyCy IOpHIMYHOT 0cOOM 30UIBIIMIIO OpraHizaiiiiny 0a3zy aus
CTBOPCHHS MaJIuX Cy0’ €KTIiB rocrnoaapioBanus [2].

3a3HauMMO TaKOX, 10 HA PO3BHTOK MaJloro Oi3Hecy YKpaiHu Oe3rnmocepeqHbo
BIUIMBA€ HETaTHBHA IMHAMiKa OCHOBHHX MaKpOEKOHOMIYHHUX ITOKa3HUKIB. 30KpeMa,
3HmkeHHss BBII mpusBeno A0 CKOpodeHHS BHYTPIMIHIX (iHAHCOBUX pecypciB
KpalHH Ta OOOpPOTHOTO KamiTady MiANPUEMCTB, 3HIJKCHHS KYIiBEIbHOT
CIpoMOXHOCTI HaceneHHs. OCHOBHUMH MaKpOSKOHOMIYHMMHU (akTopaMu, IO
BIUIMBAIOTh HAa PO3BUTOK Mayloro Oi3Hecy, € OOMeKeHHWH BHYTPIIIHIM MONHT,
HEIOCTaTHS KUIBKICTh BUTBHUX KOIUTIB MiAMIPUEMCTB, 3HIDKEHHS PETbHIX JOXO/IIB
HaCEJICHHsI, HU3bKa 1HBECTHUIIIiHA aKTUBHICTh, HEIOCTATHIM BiJTIK KaIliTay.

CyuacHa MaKpOEKOHOMIYHA CHUTYAIisl CTBOPHIIA TOAATKOBI TPY/THOIII ISt MAJTX
mignpuemMcTB. OJIHA 3 HUX — II€ BiJICYTHICTh KOIITIB Ta BUCOKA BAPTICTh KPEIUTHUX
pecypciB. BigcoTkoBa craBka mo kpeauty nepeBuinye 25-30%, TOMy T03BOJIUTH
co0i 11e MOXYTb JINIIE BUCOKOIIPUOYTKOBI MiampreMcTBa. baHKIBCBKI YCTaHOBH HE
XOUyTh 1 PIIKO BHIAIOTH KPEAWTH MaluM CYO0’€KTaM TOCHOJAapIOBAaHHSI, IyXe
Mi03PII0 CTABNATHCS A0 MO3UYATBHUKIB IMPUBATHHUX MIANPUEMIIB, MiIIA0YH X
pisHMM nepeBipkam. Jlpyra mepeumikojga mojisira€ B TOMY, IO KyHiBeJbHa
CIIDOMOXHICTh ~HACEJCHHS HH3bKa, a MpPIOPUTETH CIIOKUBAYIB IIOCTIHHO
3MIHIOIOTBCS, 110 NMPU3BOJIUTH 10 3HWKEHHS MPOJAXKIB. Y BITUYM3HSHHUX ITOKYIILIB
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HebaraTo rpouied i BOHM HE XOYyThb pO3Jy4aTHCs 3 HMMH, BCe Oiiblie yBaru
NPUAUIAIOTh 3HMKEHHIO BHTpAT: 3HWKKHM, aklii, JelIeBIIl TOBapu, TpUBale
BUKOPHCTAHHS TOBapy. AJle pO3Mpoaxi Ta 3HKKM MOXKYTh JIO3BOJIUTH COO1 JnIe
BEJIMK] YYaCHUKH PUHKY. JJ11 Manux miAnpueMcTB AaHi MapKETHHIOBI IHCTPYMEHTH
HeJOCTYIHI. Yepes 11e TOproBuil CErMeHT PUHKY MOHOMOJI3Y€EThCSI, IPH TOMY, 110 B
TOpriBimi 1 mocmyrax B YkpaiHi 3aifHsri 60% mnpuBatHUX mignpuemiis. Tpers
MeperKoaa — KpH3a JIKBITHOCTI 1 Kpu3a HelrIaTexiB. 3apa3 Maii MiApPHEMCTBA
ICHYIOTh 32 YMOB, KOJNHM BOHH BHHHI KOHTpareHTaM a HE HaBIaku. 3 OaraTbma
KOHTpareHTaMu [OBOAMTHCS TIpaIfoBaTH B OOpr, Mix pO3MUCKH 9H OapTep.
PeanpHUX MUTaTEXIB QyXKE Mo, KOIITH B CHCTEMI He IUPKYIIOOTH [3].

Ha muixy 1o edekTuBHOI MiTIBPHOCTI MalMX MigIPHEMCTB OCHOBHUMH
npobJieMaMH €:

— TPYIHOINI 3aroYaTKyBaHHS Oi3HECY, OCOOJMBO Ha CTamil Mepexomy Bin
peecTpallii 10 MoYaTKy AisUTbHOCTI;

— HEOJIHO3HAYHICTH 1 CYNepewIMBICTh YHHHOI HOPMATHBHO-TIPaBOBOi 0a3u;

— HEJIOCKOHAJa cUcTeMa OyXTanTepCchKOro 00Ky Ta 3BITHOCTI;

— cna0KiCTh iHPPACTPYKTYpH MAJIOTO i IIPHEMHUITBA;

— HU3bKa €PEKTUBHICTh CHCTEMH YIIPABIIiHHS,

— HU3BKI TeMIH pe(hopMyBaHHS BIACHOCTI,

— HE KOMIICTCHTHICTh NPAI[iBHUKIB Ta KSPiBHHUIITBA;

— HeeeKTHBHA IPUBATH3AIIIS;

— MPOJYKIIisl Ta MOCIYTH MAJIOTO MiIPHEMCTBA HE KOHKYPEHTOCTIPOMOXKHI;

— BIJICYTHICTb JOCTYITHOI Oi3HEC OCBITH;

— Hee(eKTHBHA CUCTEMA T 100py HepCOHATY.

Ha namy aymxky Ha JaHOMy erami pPO3BHTKY E€KOHOMIKH IEpIIOYeproBUM
3aBJJaHHIM PO3BUTKY MaJIOTO MiJNPUEMHHIITBA € BJOCKOHAJICHHS 3aKOHOIABYO] Ta
HOpPMaTHBHO-TIpaBoBoi 0azu. CporogHi B VYKpaiHi ICHye BellMKa KiJIbKICTh
HOPMaTHBHO-TIPABOBUX aKTiB 3 YIPABIIHHS IiIPUEMHHUIBKOI JISUTBHICTIO, aie
BIJICYTHICTh YHI()IKOBAaHOCTI Ta CHCTEMHOCTI CHpPHYHMHWIA OaraTo TIPaBOBUX
nepemkos. CBiroBa TmpakTHKa TMoOKasye, mo 12% Mammx MiANPHEMCTB
MepepoCTaloTh y BeNuKi Kommadii. Ha skanp, B YkpaiHi 1e JHIe MOOIWHOKI
BUIAJKK, /UK€ PO3BUTOK Maioro Oi3Hecy ¢akTnyHO 3abiiokoBaHo. CepemHs
TPUBAIIICTB )KUTTS YKPaiHCHKOTO MaJoro Oi3HeCy 1yke He3HayHa. BBaxaeTbcs, o
cepeHii TepMiH iCHyBaHHS MaJloro 0i3Hecy cTaHOBHTH 3-5 pokiB. Bix 50% mo 80%
YKpaTHCHKUX MaJIUX IMiIPHEMCTB OaHKPYTYIOTh [S5].

He MeHII 3HAYHOI MEPEeNIKO0I0 Ha HUIIXY PO3BUTKY MaJUX MiANPUEMCTB B
YkpaiHi € BiACYTHICTh JOCTYIMHHX (iHAHCOBHUX PECYpCiB Ui CTBOPEHHS HOBHX
nianpueMcTB. OOMEXKEHICTh KpEAWTHHX KOINTIB, BHCOKI NPOIEHTHI CTaBKH Ta
BEJIMKUI KPEAUTHUN PU3UK HE MOXKYTh CIPHUSITH PUTOKY 1HBECTHILI# JJIsl PO3BUTKY
Malux mianpueMcTB. ToMy 10 OCHOBHHX IPUYHH, 110 MEPEHIKOKAIOTH PO3BUTKY
MaJIuX MiANPHEMCTB B YKpaiHi MOKHA BiTHECTH:

— HEJOCKOHAJICTh 3aKOHOJABCTBA SK 3 MHTaHb PO3BUTKY MAaJIOrO
MiANPUEMHUIITBA, TAK 1 MAMPUEMHUIITBA B LIJIOMY;

— BHUCOKI MOJATKM, L0 3MYIIyE AESKUX CYO'€KTIB MaJIOrO Ta CEpPEeIHBOrO
HiANPUEMHHULITBA HTH B TIHLOBY EKOHOMIKY;
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— HEJOCTaTHs JiepKaBHa (hiHaHCOBa-KpeIUTHA i MailHOBa MiITPUMKA Mainx
MiATPUEMCTB;

— BIJICYTHICTh AIHOBOTO MeXaHi3My peaizauii Aep>aBHOI MOJITHKH LIOA0
MiATPUMKH MQJIUX MiANPHUEMCTBE;

— HEJOCKOHAJICTh CHCTEMH OONIKYy Ta CTATHCTHYHOI 3BITHOCTI MalluX
MATIPHEMCTB, — OOMEXeHICTh iH(popMamifHOro Ta KOHCYJIBTATHBHOTO
3a0€e3eYEHHS;

— HEIOCKOHANICTh CHUCTEMH IiATOTOBKH, MEPEMiATOTOBKH Ta IIiABHICHHS
KBaJiQikarmii KaapiB [ TiATPHEMHHUIBKOI TisTIBHOCTI.

IIpore Mam mignpueMcTBa MalOTh IEpeBarM B IHHOBALiNMHIN AisIIBHOCTI,
OCKITBKM BOHH 37aTHI 3aiiMaTHCS PO3POOKOI0 Ta OCBOEHHSIM TEXHOJOTIi Y THX
obnacTsx, sSIKi MOXKYTh OyTH JUISl BEJMKOTO Oi3Hecy a00 HernepCHeKTUBHUMH, abo
HaJITO PU3MKOBAHUMH. A BIACHUK MaJIUX MiJIPHEMCTB MOXKE PU3UKYBATH, TOMY IO
BOHO HAJIG)KUTh JIMIIC HOMY, 1 BiH caM Hece BIAMOBIAaIbHICTh 3a BCi il

OTxe, Ha CHOTOJIHI TIPOBIAHY POJIb Y CTBOPEHHI e(h)eKTHBHOI €KOHOMIKH HAIlol
KpaiHM BifirparoTh Mali MimpueMcTBA. IX PO3BUTOK BiIOYBAETHCS HEPIBHOMIPHO i
BOHH, TaK 1 HE TIOCUIM HAJIEXKHOT'O MiCLSl y CTPYKTYpi HalllOHAJIbHOI eKOHOMIKH, aJe,
AKIIO OyIyTh BIAJO NMPHUHHATI 3alpOINOHOBaHI ILIAXW HAa MOKPAIIECHHA, TO Malli
miATnpreMcTBa B YKpaiHi OyAyTh MaTH BeJHKi mepcreKTuBH. OCKIIBKH B HHUX
3HaYHO OULTBII BHpakKeHa, HDK Y BEITUKUX IIINPHEMCTB, 3[aTHICTH IO
CaMOpETYJTIOBAHHS Ta CAMOBIATBOPEHHSL.

Cy4acHe CcepemoBHIIEC MisIBHOCTI YKPAaiHCBKMX MaJINX MiIANPHEMCTB €
HecTabUIbHUM Ta HaXKallb, CJIA0KO MPOrHO30BaHMM. ToOMy BIUIMB HecTalOiIbHOCTI
30BHIIIHBOTO CEPEIOBHIIA HA TISUTbHICTh MAJTHUX MiAMPUEMCTB MOXKE MIPU3BECTH JI0
CYTTEBUX BTpAT abo HaBiTh iX OaHKPYTCTBA.
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Adanac’epa LI

K.€.H., JIOLICHT,

JoLeHT Kadeapu (iHaHCIB, 00JIKY Ta OMOJATKYBaHHS
Tpym L.B.

3100yBay BHUIIOT OCBITH

Harmionansuuii aBianiitanit yHiBepcuteT, M. KuiB.

JEPKABHU KOHTPOJIb TPAHC®EPTHOI'O HIHOYTBOPEHHSI
Y CO®EPI 30BHIINHBOEKOHOMIYHOI AISIJIBHOCTI

Anomayia. JocHimKeHO CYTHICTH TpaHC(EPTHOTO IIHOYTBOPEHHS Ta IOro
3HAQUYEHHA Y CHCTEMi MIDKHApOJIHMX PHHKOBHX BigHOCWH. IlpoBexeHo aHaii3
OCTaHHIX 3MiH M0/IaTKOBOTO 3aKOHOJIABCTBA 11010 TPAaHC(HEPTHOTO IIIHOYTBOPEHHS,
AKi  CBigYaThb  MpO  TOCWJCHHS  JIEPKABHOI'O  KOHTPOJIIO  OIepalii
30BHIITHFOEKOHOMIYHOT JisUTbHOCTI.

Kmiouosi cnoea. TpaHcdepTHe IIHOYTBOPEHHS, KOHTPOJBOBaHI oOImepailii,
MDKHapOIHI BITHOCHHH, MEXaHi3M KOHTPOJIIO, IEPKaBHAN KOHTPOJI.

Y BceoMy CBiTi mporec TpaHcepHOro miHoyTBOpeHHs (mami — TL[) craB
aKTyaJlbHUM 3 MOMEHTY IOSBH Ha PHHKaX TPaHCHAIIOHAJIBHUX KOpHopamiil i
AKTUBHOTO PO3BUTKY MIXXHAPOHOI TOPTIBIi Ta M>KHAPOJIHUX PHHKOBUX BiTHOCHH.
B Vkpaini TpaHchepHe IIHOYTBOPEHHsS BCTaHOBJIIOBAJIOCh Ta PO3BUBAIOCH
OJTHOYACHO i3 PO3BUTKOM (hiHAHCOBO-MIPOMHUCIIOBUX TPYIIL.

[TuranHIO TpaHCHEPHOTO IHOYTBOPEHHS MPUILISINA YBary y CBOIX Hpalsx Taki
HaykoBIi, sik: A. Barenrodep, K. [dpypi, I'. Kronmep, /1. Tldbad, I1. Xopsau [4].
Cepen BITYM3HSHHMX HayKoBLIB cmij Buainuta: A. AnekceeBy, O. Xykosy, Sl
I'penia, M. Konnoscskoro, O. TepermeHnka.

TpancepHe HiHOYTBOPEHHS - Iie 30yT TOBapiB UM MOCIYT B3a€EMO3AJICKHUMHU
cy0’eKTaM¥ TOCIIOJapIOBAaHHS 32 BHYTPIITHBO (ipMOBHMH I[IHAMH, SIKi BIIMIHHI BiJ
PHHKOBHX. IO 3/IHCHIOETHCS 3 METOIO TEPEepO3NOALTY 3arajlbHOro MpUOYTKY Ha
KOPHUCTh THX CYO’€KTIB, sIKi mepeOyBalOTh B JAep)kaBaX 3 OUTbII HU3BKUMH
nogarkamu.  Llg  cxema ~ MDKHapoJHOTO  TOAATKOBOTO  IUIAHYyBaHHS
BUKOPHCTOBYIOThCS 3 METOIO MiHiMi3auii crulauyBaHux nojarkiB. Ha cywsacHomy
eTari MOCUJICHHSI KOHTPOJIIO IeTiHI3aIii EKOHOMIKH JIaHi MPOIIECH CTaI0Th 00’ EKTOM
JIep )KaBHUX KOHTPOIIOIOUNX OPTaHiB.

3a pganumu JI®PC OCHOBHI MNOKa3HUKHM MO0 KOPHUI'YBaHb IOJATKOBHX
HaaxopkeHb 3a 2019 pik CTaHOBIATE!

- 3arajJbHUA 00CST KOPUTYBaHb CTAHOBUTH 8,2 MIIPJ T'PH,

- JIOHapaxoBaHO MOAATKY Ha MPUOYTOK OinbIie 632 MIIH IpH,

- 3MEHIIEeHO 30MTKHU HA 5,3 MIIpA TPH,

- nonapaxosano I1JIB Ha 13,7 muH rpH [2].

BpaxoByroun Te, 10 AaHI MOJATKOBI HAAXO/KEHHs c(OPMOBaHI 3/1€01IbIIOTO
HenOaNCTI0 IUIATHUKIB TOJAaTKiB y craBieHHi ngo TI[ Tta BigcyTHICTHO
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CTPYKTYpOBaHOI BHYTPIIIHBO I'PYIOBOI MOJITHKK y Wil cdepi npuBeneHi o0csIru
Bpa)karoyi.

SIK110 opieHTYBaTHCS Ha JOCBiJ €BPONIEHCHKUX KPaiH, TO 3aX0AU YKpaiHCHKOTO
MexaHi3My KoHTpoito TL[ He sBus€Tbcsi e(EeKTUBHMMHU IOPIBHSHO 3 IHIIUMH
KpaiHaMH Ta MpoIec BUBEACHHA KariTary 3 Y KpaiHU He € KpUTUYHHUM YU CKJIaJJHUM
nporecoM. BapTo BigzHauuTH, 10 OUTBIIICTH KpaiH BUKOPHUCTOBYIOTH PekomMeHmarii
Oprasizanii eKOHOMIYHOTO CITIBPOOITHHIITBA Ta PO3BUTKY, WIEHOM SIKOi Y KpaiHa He
aBiseTbes [3].

Y 2021 poui BimOymmcs TEBHI 3MIHH Yy ITOJaTKOBOMY 3aKOHOJABCTBI, SIKi
moB’si3ani 3 T, BaximBoro crama 3MiHa (GOpMYITIOBaHHS 00’€KTa aHAI3Y IS
MPHUOPUTETHOTO BUKOPUCTAaHHA METOLY HOPIBHSUILHOI HEKOHTPOJIHOBAHOI MiHU. A
came, BU3HAUCHHS «Oip>KOBI TOBapM» 3MIHHMJIOCS Ha «CHPOBUHHI TOBapu». BHeceHo
3MiHH LI00 TPaHC(EPHOTro LIHOYTBOPEHHs, 30Kkpema y mianyHkTi 39.4.7 crarti 39
IIKY 3a3HadeHO CyO’€KTiB, SKi MaloOTh MOJABATH TJIO0ANBHY MOKYMEHTAIIIO 3
nuranus TL [1].

B miamyskti 39.4.6c. 39 TIKY 3a3Haueno, mo mouuHatoun 3 2021 poky
HEOOXIIHO MOJaBaTH BCIO iH(OPMALIiIO 100 PI3UYHUX OCI0, SIKi BiAIrparoTh POJIb
KOHTpoOJIepa IUIaTHWKa MOAATKIB, BiJOOpa’kaTW MEXaHi3M IIOCTA4aHHSA BIACHHUX
ToBapiB abo0 mociyr. Takok HeOOXiTHO ONMMCYBATH BCi OMepallii, IKi HaIIpaBJICHI Ha
3aKyIIBJIIO MOCIYT UM IHIIMX OIepallii, siki Bigminai Bix ToBapie [1]. ITomoxeHHs
[IKY MicTATh BUMOTH IIOJ0 HAAAHHS IUIATHUKAMH, SKi BXOAATH IO MIXHApPOIHOI
Tpyny KOMIaHif, KO yroj, 1o MICTATh iH(OpPMAIi0 MO I[IHOYTBOPEHHS Ta
pe3yabTaTH ayAUTOPCHKUX MEPEBIPOK JOCTOBIPHOCTI (PIHAHCOBOI 3BITHOCTI
ruiaTHUKa 3a nesHui nepioa. [IKY BcraHoBiieHO, M0 Cy0’€KTH TOCIIOJapIOBaHHS
MOBUHHI MaTu JOTOBOPH, SIKi PETyJIIOI0Th NPOLEAYPY 3IiHCHEHHSI KOHTPOJIBOBAHOT
omeparii.

HacrymnHi HOBOBBe/IEHHSI CTOCYIOTHCSI CUCTEMH MITpadiB. 3MIHU HE SBISIFOTHCS
CYTTEBUMH, aJIe YiTKO BCTAHOBJICHO MO/ii 040 mTpadHUX CaHKLIHM 3a HACTyMHi Jil
91 Oe3iAIbHICTS!

- ICHOpYBaHHsI CTPOKIB 10124l 3BiTY PO KOHTPOJILOBAaHI omeparii;

- IrHOPYBaHHS TEPMiHIB AeKJIapyBaHHSI KOHTPOJIbOBAHHUX OMEpAIliii;

- HeTolaHHs fokyMeHTanii 3 TL uu mogaHHs He B CTPOK;

- NOPYIIEHHS PaBUJI 1 BUMOT, SKi 3aKPiIUIEH] y IPUHINII «BUTSATHYTOI PyKI»;

- ICHOPYBAHHS 10141 3BiTY PO KOHTPOJIbOBaHI oneparii.

TakuM YHMHOM MOXXHa 3pOOMTH BHCHOBOK, IO BHECEHI 3MiHHM Yy IIOJIaTKOBE
3aKOHOJIAaBCTBO CBifYaTh MPO IOCUJICHHS JEPXKABHOTO KOHTPOJIO Ofeparii 3
TpaHC(EPTHOTO I[IHOYTBOPEHHS, SIKi CIPHUSIOTH MOKPAIIEHHIO Miclsil YKpaiHH Ha
MDKHapoZHOMY piBHI. Taki 3aXoAW HEOOXIZHO TOE€JHYBaTH 3 MPOIETypaMH
MOHITOpUHTY Ta KoHTpoJto TL, aganTyBaTu HalliOHaIbHE 3aKOHOIABCTBO JI0 BUMOT
MDKHApPOJHOTO 3aKOHOJABCTBA Ta aHali3yBaTH BXKE ICHYIOYl MPOLECH 3 METOI
BITPOB/KCHHS €(heKTHBHUX 1HCTPYMEHTIB.
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Bopona T.B.,
HaykoBuii kepiBHuK - k.e.H. nou. Karpanxu JI.JIL.
JloHeupKuii HalliOHAILHUI TEXHIYHUI yHIBEPCUTET

HAIIPSIMU PE@OPMYBAHHS BIOJ’KETHOI CACTEMHU YKPATHU

Anomayia. ComialbHO-€KOHOMIYHHH PO3BHTOK JEpKABH € PE3yIbTaTOM
BUKOPUCTAHHS HE JHIIE ii PeCypCHUX MOXIHMBOCTEH, a i IMEBHUX IHCTPYMEHTIB
JCPXKABHOTO PETYJIITOPHOTO MEXaHi3My, BaXKIMBOIO CKJIAJOBOIO SIKOTO €
JIepKaBHAN Ta MiclieBi OromkeTH. BpaxoByroum crparteriudi I CycIiiTbCTBa,
po3poOka edekTuBHIX GOopM i METOAIB (PYHKIIOHYBAHHS OFOJKETHOI CHCTEMH, SIK
CYKYIHOCT] OIO/KETIB PI3HUX DIBHIB, Ma€ 0cOOJMBE 3HA4YCHHS 1 € HEOoOXiTHOIO
OCHOBOIO /IS CTBOPEHHS CHPHUSTIMBUX (DIHAHCOBHX YMOB JUI COLialbHO-
C€KOHOMIYHOTO PO3BUTKY Ta 3a0€3MEUYCHHS SKOHOMIYHOTO PO3BUTKY CYCIIIBCTBA.
AKTHBHUI MEXaHi3M peryJsiiii. colialbHO-eKOHOMIYHI MPOLIECH.

Kniouosi cnosa. bromxerna cucrema YKpaiHH, MeXaHi3M peryJrOBaHHS,
Jep)KaBHE PEryJIIOBaHHs, PO3BUTOK epKaBH, OI0JKETHA CHCTeMa, OFOKET, MiCLIeBi
OIODKETH.

BromkeTHa cucTeMa € CBOEPIAHOIO BAXKIIMBOIO CKIAZOBOI0 EKOHOMIYHHX
BIiTHOCHH y CYCHUNBCTBI Ta BaXXJIMBHM I1HCTPYMEHTOM peaji3aimii aepikaBHOI
nomituky. brojpkeTHa cructeMa 6a3yeThCs Ha MPUHIIMIIAX €JHOCTI, 30a71aHCOBAHOCTI,
HE3aJIeKHOCTI, LITICHOCTI, OOIPYHTOBAHOCTI, €()EKTUBHOCTI Ta PE3yJIbTATUBHOCTI,
JIOKIBLHOCTI, LiJTbOBOIO BUKOPHCTAHHS OIOJKETHHX KOIITIB, CIPABEJIMBOCTI Ta
HEYIEePEeIKESHOCTI, MPO30POCTi Ta PO30POCTI.

Bro/pkeTHa cucTeMa BiJHOCHO He3alIeXHa, 1 il MpOLBIiTaHHS IPYHTYEThCS
Ha i1 00'eKTHBHMX 3aKOHaX.

HaykoBe ysBIEHHS NMpO CYTHICTb OIOJKETHOT CHCTEMH (OPMYETHCS Kpi3b
MPU3MY 3arajbHOI Teopii qepKaBHUX (iHAHCIB HA OCHOBI ICTOPUYHUX, EKOHOMITHUX
1 3aKOHO/IaBYMX aCIIEKTiB HAYKOBOTO OCMHCICHHS B IX MialeKTHYHIA €THOCTI, IO
BHCBITIIIO€ OCHOBHY 17ICf0 CYCHIUTFHUX (DiHAHCIB. IepKaBHi (PiHAHCH. 11 MOHATTS. LI
TEopis J03BOJIsIE O-HOBOMY HOTJISIHYTH Ha Cy4acHi NMPOLECH Y CBITI 3arajioM i B
VYkpaini 30kpema.

[Ticns 3mo0yTTS He3aneKHOCTI YKpaiHa HaOyma CTaTyCcy yHITapHOI AepKaBH,
mepea KpaiHOI0 TocTaja mpoOiieMa CTBOPEHHS HOBOi OMOKeTHOi cuctemu. Y
MIPOIIECi CTAHOBJICHHS HE3ICIKHOI Jiep)kaBU YKpaiHa Or0JDKETHA cucTeMa 3aBiKIN
3a3HaBajla TEBHUX 3MiH. IIOBHMI KOMIUIEKT OFOKETHOI CHCTEMH YKpaiHU
MpeICTaBIeHO Ha puc. 1.
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BroxxeTHa cHcTeMa YKpaiHH

JlepsaBHiii OromxeT Micuei GromwxeTi
VKpainn VKpaiun
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Puc. 1. Ctpykrypa OromkeTHOIT cucteMu YKpaiHu

IIpu peopranizaiii OMOPKETHOI CHCTEMHU CIIiJ| TOAOATH MPO TOTPUMAHHSI
3acax moOynoBH, BimoOpakeHMX y bBromkeTHOMy Kozekci, mpo Oe3yMOBHE
3aCTOCYBaHHS LUX INPHHLUIIB HAa TPAKTHI[, M0 CHPUIATUME ITiJBUIIECHHIO
e(eKTUBHOCTI OI0/KETHOT CUCTEMH B I1isIoMy. [IpuHIMT BIAKPUTOCTI Ta IPO30POCTI
Ta TMPHHIMIT CYyOCHUIIapPHOCTI € HaWBaXKIMBIIIUMH AJISI TPOMAISH, OCKUIBKH, I10-
nepile, BOHM 3000B’SI3YI0Th Biany iH(GOpMyBaTH IpoMajChbKiCTh MpO OOKETHI
npoOJeMH, a TMmo-apyre, HaOIMKAlOTh OFOIKETHI TOCIYTH SK (yHIAMEHTAIbHUHA
MPUHIIUIT €BPONEHCHKOT AeMOKpaTii, 0e3rocepeIHbO CBOIM CIIOKMBAYAM, JI€ )KUBYTh
JFOJTHL.

Hnst Toro, mo6 VYkpaiHa cTaja HE3aJISKHOIO MPABOBOIO JIEPXKaBOo, Tpeda
CTBOPUTH e(EKTHBHY CHUCTEMY B3a€MOBIJIHOCHH OpraHiB Jep)kaBHOI BIaaAM Ta
MICIIEBOTO CaMOBPSAIYBaHHS, 37aTHY CBO€YAaCHO Ta €(QEKTHBHO Ta ITO3UTHBHO
3aJJOBOJIBHATH 3allMTH TPOMAJsH, SKI BIUIMBalOTh Ha IxHI mnpaBa. /[us
JIEMOKpaTU4HOi TOOYJIOBH TIPOMaASHCHKOTO CYCHUJIbCTBA Ta peopraHizamii
JICP’KABHOTO YIIPABIIIHHS BAXKJIMBOIO € JICICHTpAi3allis Biagu, TOOTO mepeaaya
O1IBIIOCTI BiNMOBIAAIBHOCTI, PYHKIIN Ta TOBHOBAXKEHB BiJl LICHTPY /0 MiCLEBOTO
piBHA. YcminrHa qeneHTpaizamii 3ajIeXuTh Bl iHAHCOBOI CIPOMOIKHOCTI OpPTaHiB
MICIIEBOTO CaMOBpSIyBaHHS €(DEKTHBHO peaizoByBaTH CBOi (DYHKIIIi.

ITpn peopranizamii OI0PKETHOI CUCTEMH KpaiHW KOMIUIEKC 3/IHCHIOETHCS
BINOBITHO OO  3arajlbHUX  3MIH  aJMiHICTPATHBHOI, OpraHi3aniiHoi,
aJIMIHICTPATHBHO-IHCTUTYLIHHOI, (hiHAHCOBOI Ta IHIIMX CKIAJOBUX KOMILIEKCY
MOJIepHi3allii KpaiHu Ta i perioHis.

Tomy, Ha MOIO TyMKY, BpaXOBYIOUH CYTT€BI 3MIHU B IIPAKTHII OFOJKETHUX
BITHOCHH Yy KOHTEKCTi OrokeTHOl pedopMu B YKpaiHi, HEOOXiTHUHA ITOJATBIITHHA
PO3BUTOK Ta KOMIUIEKCHE BJOCKOHAJICHHSI €JIEMEHTIB JEpKaBHOTO Ta MICIIEBUX
OTO/IKeTIB.
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I'op6avoBa O.M.

K.€.H., JOLIEHT

IlerpoBa A.M.

3100yBay BHIIOT OCBITHKA

HaunionaneHuii aBiauiitauii ynisepcuret, M. Kuis.

INPUYNUHU BUHUKHEHHS TA OCHOBHI IIJISIXW TOJOJIAHHSA
BIOJKETHOI'O JE®IIUTY JEPKABU

Anomayia. Y npaHiii poOOTI 30CepemKeHO yBary Ha aKTyaJbHOCTI BUBYCHHS
0COOIMBOCTEH TAKOTO AeCTab1Ii3yI0U0T0 SIBUIIA IePKaBH, K OI0KETHHHN Ae(imuT.
3nifiCHEeHO BHOKPEMJIEHHS OCHOBHHX IIPUYMH, II0 3YMOBJIIOIOTH BUHHMKHEHHS 1
PO3BUTOK JaHOTO HEraTHMBHOTO CTaHy y cgepi OwmkeTHOI cuctemu KpaiH. I3
BpaxyBaHHSIM BH3HAUCHHX MEPEAYMOB YTBOPEHHS Ae(ilUTy OIO/KETY PO3IIISIHYTO
0a30Bi METOIM, CIPSIMOBaHI Ha HOTO TIO0TaHHS.

Kniouosi cnosa: 0rwomxer, OrokeTHUN NedinuT, A0X0H, BUIATKH, (iHAHCYBaHHS
nIedinuTy, TPOIIOBa eMicis, KpeJUTHA eMiCis.

\B cy4acHMX yMOBax MOCTiifHUX HEpPEeTBOPCHb Ta NHHAMIYHHX 3MiH, SIKi KOXCH
ICHb BiNOyBarOThCA y 0aratboxX Taly3sX JIOICBKOI IKUTTENISIBHOCTI, CTa€
B)XJIMBUM 3aBJaHHSAM HacaMIlepesl yTpUMaHHS OanaHcy Ta 30epeKeHHs BiTHOCHOT
crabimpHOCTI Ui Oynmb-sikoi  cdepu cycminbeTBa. AJDKe 3 CTPIMKUMHU
TpaHchopmanismMu, o BiOYyBaOTHCS Ha II00aIbHOMY DiBHI, 1, Ki 0€3MocepeiHbO
BiZIOMBAIOTbCS HA BHYTPIIIHBOMY KIIMaTi JAepKaBM y KOMIUIEKCHIH mii 3 11
crienudiyHUMHE 0COOIMBOCTSIMH (DYHKI[IOHYBAHHSI Ta YIPABIIHHS, TUM YH 1HIIUM
YMHOM € BHCOKHMH PH3MK ()OpMYBaHHSI NEBHHUX IpoOieM. ITHOpyBaHHS X IHX
npobJyieM MOKe MPU3BECTH A0 TOTO, IO JaHi SIBHIIA MOXYTb NEPETBOPUTHUCS 3
TUMYacOBHX Y XPOHIYHI, 1[0 MaTUME HAKONWYyBaJbHUI HEraTHMBHUH, PyHHIBHUN
XapakTep i BIUTUB Ha BCi 1HIII CEKTOPH, TOMY CIiJI 00aWINBO Ta i3 3aCTEpEKCHHIM
pearyBaTu Ha BUHMKHEHHS NMOJIOHMX BUMaAKiB. bromkerHa cucrema y npomy pasi
HE CTaja BHHITKOM, OCKUIBKH ifeanpHe 11 (yHKIIOHYBAaHHS € JIOCHUTH HEYaCTOIO
CHUTYyaIli€l0 y CBITOBIH icTOpIi AepaB i Mae CBOIO HU3KY Herapasiis, sIKi MOKYTh
PO3BHUBATHUCS, OJTHUM 3 SIKHX € OFOJKCTHUH NeQIIuT.

ITepmr 3a Bce cuigyBasio O 3BEpHYTH yBary Ha 3arajbHOMY TIOHSTTI JaHOl
€KOHOMIYHO{ KaTeropii Ta ii cyTHOCTI.

bromkeTHuii ae@inuT — e NMeBHUH CTaH OIOKETY, 32 SIKOTO CIOCTEPIraeThes
iICTOTHE TIEpEBUIIICHHS 3arajbHOI KiJIBKOCTI BHIATKIB HaJX OO0CSITOM JIOX1IHOT
YACTHHHM, IO € TBEPDKCHHSIM HAsSBHOCTI HE30alaHCOBAHOCTI, i, SK HACIIiJOK,
HEIOCTaTHHOTO PO3MIipY KOIITIB, MPU3HAYCHHUX JJII OCHOBHHUX JEPKABHUM IOTPed
y IUTAHOBOMY DOIIi.

BuHUKHEHHST IAQHOTO JecTabili3yrouoro CTaHOBHUINA Yy OIOKETHIH cUCTeMi
3YMOBIIIOETHCS 3a3BUYail IEBHUMHU YMHHHKAMH, 110 IEBHUM YMHOM MalOTh IEBHY
CHJIy Ta BIUIMB Ha Iepedir Ba)JIMBHUX mporueciB. ToMy Juiss po3yMiHHS HiAIPYHTS
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Oro/DKETHOrO e(iuuTy NOUUIBHO Oyi0 O po3risiHyTH (aKTOpH, IO MOXYTh HOTO

CIIPUYHHSTH.

[IprunHaMu yTBOpeHHs OIOKETHOTO Ne(iuuTy €:

. MOpYILIEHHs OalaHCy Ta PO3rOPTaHHS B €KOHOMIKM KPU30BUX SIBHILL;

. CKOPOYEHHS JO0XO/IB y Pe3yJIbTaTi pyHHIBHOIO BILIMBY (hiHAHCOBOI KPH3H;

. 3arocTpeHHs MpooiieM, OB’ A3aHUX 3 PiBHEM 1H(IIALII;

. 30UTbIICHHS 00CATY JAep’kKaBHOTO OOpry, sK BHYTPIIIHBOTO, TakK 1
30BHIIIHLOTO;

. HEBPET'YJIbOBAHICTh TPOBEICHHS JAEPKAaBOIO BIACHOI IHBECTHIINHOI Ta
IHHOBALIITHOT ITOJITHKY;

. HECIIPUATIMBHHN cTaH (PiHAHCOBO-KPEJUTHHX 3B’S3KIB KpaiHWy;

. HepalioHaJIbHE BUKOPHCTAHHS KOIUTIB OIO/KETy 0e3 y3rOoJDKEHHSMH 3
LUISIMU ICPIKaB;

. PO3BUTOK Ta ITiBUILICHHS PIBHS PO3IIOBCIOPKEHOCTI TIHHOBOT €KOHOMIKH;

. HE3aJ0B1JIbHA Ta HEBIOPAAKOBaHA 3aKOHOJaBYa 0a3a;

. MOPYILIEHHS ONTUMAJILHOTO IO THYHOTO KIIMaTYy;

0 HHU3BKUIT )KUTTEBUI PiBCHb HACEIICHHS;

0 HaJ3BUYaiiHi OOCTABHHHM, aKTYaJIbHAM MPHUKIAJOM YOr0 MOXKE CTaTh

nommperas COVID-19, mio crano miast 6araTeox AepikaB CBITY HelepeqoadyBaHIM
(hakTOpOM BILTHUBY.

Sk BUOHO 3 BUIIIe HABEACHUX JAHWUX iCHYe O€31id IPUYHH BUHUKHEHHA AeinuTy
O10/DKETY, TOMY HE MEHII BOKJIMBUM € PO3IJIsLI IUISXIB HOTO MOJI0NaHHSI.

ICHYIOTP YOTHpPH OCHOBHI CIocoOM 00poThOM 3 OrOJKETHMM JedinuTom:
30UIBIIEHHS JTOXO/IB 1 3HMXKCHHS] BUJATKIB, L0 HAIIJICHI HA 3MEHILIEHHsS 00cATY
nedinury, i 3aifiCHEeHHST BHYTPIIIHIX 1 30BHILIHIX TO3UK Ta peaji3allisi IpoIIoBoi i
KpeQuTHOT emicii 3 MeTolw IpoBeldeHHs (iHAHCYBaHHS BXKE HAsBHOTO 00cCsry
Jnedinury OIOIKETY.

30UTBIIICHHS JOXOJIB OFOJDKETY MOXE BHKOPHCTOBYBATHCA Y KOMILICKCI 3
CIPHUATIMBOIO TIOJIAaTKOBOIO  IOJITHKOIO, MIO 3a0€3MEeYUTh CTHUMYJIOBaHHS
BUPOOHHUYOTO CEKTOPY IO 3pOCTaHHs HOTO 00CATY 1 piBHA PO3BHUTKY B IaHil cdepi,
IO ACTH 3MOTY 30UIBIIUTH PO3MIp HAIIOHATBHOTO TOXOAY. TaKoXK MOXYTb OyTH
3afisHI 3ax0AM i3 pedopMyBaHHS 3apoOITHOI IUIATH 1 HOJNIIMIIEHHS JOXOJIB y
BaroMoi 4acTKH I'pOMaJisiH, sIKe Oe3M0CepeaHbO 3HAXOIMTHCS y B3a€EMO3B’SI3KY 3
{XHBOIO IJIATOCTIPOMO’KHICTIO 1 ONTHMI3aIi€l0 CTYIIeHS 3aIiKaBIeHOCTi BHPOOHHKIB
MI0JI0 PO3IMIUPEHHSI 00CSITIB MPOTYKITii.

3MEHIIeHHSI BHUIATKiB OIO/KETYy MOKe OYyTH TpencTaBlieHE B MEpHIy Yepry
3HIDKEHHSM BHTpAT, IOB’S3aHMX 3 HAPOJHUM TOCIOAAPCTBOM, 1 MiHIMi3aIlis
JIepKaBHOI ydJacTi B IHBECTHLIAX y cdepi BHpOOHWITBA. BHHATKH CTaHOBIATH
NPOBIJHI Ta TMEPCHEKTUBHI HANPSMKHA HPOMHCIOBOTO BHPOOHHITBA, 3aXHCT
JIOBKIJIUIS Ta MEBHI 00’ €KTH, SIKi BITHOCATHCS 10 iHYPACTPYKTYPH.

3nificHeHHS BHYTPIIIHIX 1 30BHIIIHIX MO3KUK PO3TIISIAETHCS, SIK TOIIYK JKEPET IS
3abe3rneueHHs piHAHCYBaHHS HasBHOTO OIO/PKETHOTO Ae(iluTYy.

3a 37ilfiCHEHHs] BHYTPILIHIX 3all03WY€Hb 1 BUIYCKY JAEPXKaBOIO LIHHMX IarepiB
3araJbHUH 00CST TOBapiB 1 MOCIYT, 110 HAJIEXKATh J0 HAPOJHOTO TOCIOJAAPCTBA, €
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HE3MIHHHMM, a HACIIJIKH, 1[0 MOKE CIPUYHHUTH LIl 3a00PTrOBaHiCTh, BU3HAYAIOTHCS
CTaHOBUILIEM PHHKIB Ipalli 1 KariTaiay i KOH IOHKTYpH €KOHOMIKH.

Skmo x QiHaHCYBaHHS MEQIIMTY OOMKETY MPOBOMUTHCS ILIIXOM 3iHCHEHHS
30BHINIHIX TIO3UK, TO 3’SBISETHCS HAroJa MPOBCACHHS JEPKABOK BHUAATKIB Y
JIOJJTATKOBOMY OOCATY TpU OJHOYACHOMY 30€pEkKCHHI MOTOYHOTO CIIOKWUBAHHS 1
peanbHOl TisUTBHOCTI,, TIOB’I3aHO1 3 1HBECTHILIAMH, IO 3IIHCHIOETHCS MPUBATHUM
CEKTOPOM.

OcCTaHHIM MiAXOOOM IMOMO JIKBimamii OroKeTHOro AeiIUTy € TMPOBEACHHS
KpPEeIUTHOI 1 TpomIoBoi emicii. 3pocTaHHs piBHA NeQiluTy OIOKETY i OTpUMaHHA
kpenutiB LB 3mebimpimmoro o3Hauae emiciiiHe ¢iHAHCYBaHHS, IO B KiHIICBOMY
pe3yIbTaTi 3yMOBITIOE 301IBIICHHS TEMIIIB 1H(IIATII.

TakuM 4HMHOM, MiJCYMOBYIOUHM BHIIE HaBelleHy iH(opMarlilo, MOXHa 3pOOHUTH
BHUCHOBOK, 10 (OpMyBaHHS OIOMKETHOTO NC(IIUTYy € MOUIMPCHUM SBHUIIEM Y
0araTbOX JEp)KaB CBITY, SKC BHUHHUKA€E IMiJ €0 MEBHUX IPUYHMH, 1 BHAMArae
KOMIUIEKCHOTO Ta 3Ba)KEHOTO MiAXOIy INOJO0 BHUOOPY ULIAXIB JUIl e€(EeKTHBHOTO
yCyHeHHS Aedinury.

BUKOPUCTAHI J)KEPEJIA:
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REGULATION AND CONTROL OF VALUE ADDED TAX IN
UKRAINE

Annotation: The article considers the issues of regulation and control of value
added tax by auditing activities and state tax control. The shortcomings of VAT
collection and the importance of establishing an effective regulatory system are
outlined.

Key words: value added tax, financial sanctions, controlling bodies, budget,
regulation, control.

Value added tax (VAT) is an indirect tax that included in the price of goods,
works or services and paid by the buyer, and his accounting and transfer to the state
budget is the responsibility of the seller. VAT is available national tax, which is the
main source of content the country's budget (41.9% as of November 1, 2021) [1].

However, VAT collection in Ukraine has a number of shortcomings, in particular
imperfection of legislative regulation and compensation mechanism tax payments
from the budget, unreasonably large number of benefits from

VAT, the emergence of shadow schemes of tax evasion, a high level tax rates.
Therefore, the control of VAT calculations is important with positions of assessment
of compliance with current legislation and avoidance established financial sanctions
for incorrect accrual and untimely transfer of tax to the budget, which can be difficult
financial condition of the enterprise.

Normative regulation of organizational and methodological aspects of
accounting and control of value added tax is represented by a wide range regulations,
the requirements of which must be taken into account in their activities as
accountants of enterprises and persons exercising control over accrual and payment
of tax. All this leads to the existence of enough complex system of VAT accounting
and its electronic administration.

The main characteristics and rules of VAT accrual are contained in Section V
"Value Added Tax" of the Tax Code of Ukraine [2]. From the side state tax control
is exercised by fiscal controllers bodies within their powers.

The main tasks of control of VAT calculations are: verification the correctness
of the definition of the object of taxation, taking into account the law requirements
and benefits; assessment of the procedure for calculating the tax and its timeliness
payments to the budget; checking the correctness of the display of VAT calculations
in financial and tax reporting. The effectiveness of control VAT calculations are
determined by the validity of the application of the relevant control procedures and
techniques.
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Regulators pay special attention to this tax because Improperly accrued and paid
financial penalties can lead to difficult financial situation for the taxpayer. Also an
assessment of reliability of VAT reflection in accounting and reporting in the system
taxation and completeness of payment to the budget of VAT amounts can do audit
firms by conducting a tax audit that will allow minimize financial sanctions by fiscal
authorities.

The main methods and techniques of control of VAT payments are:

—  arithmetic verification of the amount of tax credit and tax obligations;

— verification of documents in the form and content of documentation VAT
calculations and their systematization in the current and consolidated system
accounting;

—  cross-check of settlements with buyers, customers, suppliers, contractors
for the recognition of components for settlements with VAT,;

—  checks on the merits of entries in the accounts of display of VAT
calculations;

— analysis and evaluation of VAT calculations.

Thus, ensuring an effective system of regulation and control collection of value
added tax will avoid shortcomings mechanism of VAT refund from the budget,
reduce the number and duration inspections of enterprises, to receive additional
funds to budget through the payment of taxes by audit firms, effectively manage
human resources, stimulate tax increases revenues, ensure compliance with the
balance of interests of the state and payers tax.

REFERENCES:

1. Revenues of the state budget of Ukraine by items of revenue in 2021 Ukrainian
web portal on finance and investment. URL:
https://index.minfin.com.ua/ua/finance/budget/gov/income/ (access date
04.12.2021).

2. Tax Code of Ukraine: Law of Ukraine of 02.12.2010 Ne 2755-VI. URL:
https://zakon.rada.gov.ua/laws/show/2755-17#Text (access date 04.12.2021).
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npogecop kadeapu aHATITHIHOT EKOHOMIKH Ta MEHEIDKMEHTY
JIHIIPOTIETPOBCHKOTO IEP>KaBHOTO YHIBEPCHUTETY BHYTPIIIHIX CIIPaB.

POJIb JIIBEPAJII3ALII TOBITPSIHUX ITEPEBE3EHD Y
IJIOBAJIBHIA TPAHCIIOPTHIN MEPEXKI

CrpyKTypHi 3pyLIEHHS], 10 XapaKTepH3YIOTh MPOIECH CBITOBOTO BUPOOHHULITBA
i MDKHapomHO TOPTiBNi, 3HAYHOIO MIpPOI0 3yMOBIIOIOTHCS 3MIHAMH, IO
BiZI0YBAIOTHCS B CBITOBOMY TPAaHCIIOPTHOMY KOMILIEKci. [ tobaizatiis Mi>kHapo1HOT
TOPTriBNi 1 TpaHCHAI[lOHAJi3alis KOMIIaHIi OOyMOBIIIOIOTh Oe3MepenIKoHe
NepeMillleHHs. pecypciB 1 TOBapiB, IO OO'€KTUBHO HEMOXIIMBO 3AIHCHUTH 0e3
TPaHCIIOPTHOTO KOMILIEKCY.

TpaHCIOPT € OCHOBOIO (POpPMYBaHHS BHYTPIIIHIX I MDKHAPOJHHUX PHHKIB 1
3a0e3nedye MOBHOMAcIITAOHHMM PO3BUTOK PHUHKOBOI €KOHOMIKM. IHBecTmmii y
TPAHCHOPT BU3HAHI CTPATETIYHUMHE TOPSII 3 IHBECTHLIISIMH B TaKi CepH TisUTEHOCTI,
K OCBiTA, OXOpOHa 3/0pOB'A, OXOPOHA HABKOJIMIIHBOTO CEPEJOBHINA Ta HOBI
TEXHOJIOTII.

CeKTOp HOBITPSHOTO TPAHCHIOPTY Jy’K€ aKTUBHO Ta YCIIILIHO PO3BUBAETHCS.

Ax BBakae Aman II. JlapcoH, 3acTynmHuMK nepkaBHOTO cekperapst CIIA 3
€KOHOMIKH, Oi3HeCy Ta ClIbCHKOTO rOCIOAapCTBa, J1idepaltizoBaHi aBialiiiHi puHKU
03HAYalOTh MEHINI Tapu(u, HOBI PoOOYI Miciid 1 OLTBII BHCOKI JOXOIU Bij
IHBECTHIIIA s BCiX KpaiH. 3a HOro cjoBamu, MOBITPSIHUN TPAHCIOPT CTaB
CHCTEMOIO KpOB0OOIry rirobanpHoi ekoHoMiku. Ha minarBepmkenHs nporo Auan I1.
JlapcoH posrmsamae Taki daktu: B CILIA 3aranbHa €KOHOMIYHA MiSUTBHICTB, IIO
CTOCYEThCS MOCIYT aBialiHii, Oyna oriHeHa B 976 mupy moi. 3 miel CyMHu HaJaHHS
MOCITYT OLIHEHO MPHONHM3HO B 318 MipJ A0I., BUKOPUCTAHHS IIUX MOCIYT — B 529
MJIPA JOJ., @ MiSUTBHICTH, MOB'sI3aHa 3 BUPOOHHUIITBOM TOBapiB — B 126 mipj 1o
Joxonu (BKITIOUAIOUN OKJIA/H 1 3apOo0iTHY IUIATy, TOB'sI3aH1 3 IOCIyraMH aBiajiHii),
OTpHMaHi Bif eKciuTyaTamii apiamiHii, ckimamu 278 mupa gon. Cama ramysb
HapaxoBye 10,9 MinbHOHIB poOOYMX Micllb, IO BiTHOCATHCS JO aBiajiHii,
BKITIOYAIOYHM CIYXOOBIIIB ramy3i, a TaKOXX THX, XTO 3alfMaeThCs Ii MiATPUMKOIO,
HaIpHUKIIa], CIy>KOOBIIiB TOTENIB 1 TYpUCTHYHUX KOMMaHii [1].

Taxox 6:m3pK0 40 % aMepHKaHCHKOTO eKCIIOPTY HUHI TEPEBO3UTHCS TIOBITPSIM.

Amnani3, miarorosiaenuii MinictepctBom tpancniopty CIIIA, moka3sye, 1o yroau
PO BiAKpUTE HEOO CHPUYMHWIM 3HIDKCHHS TapuQiB JUIs CIIOKHBAYIB MTPUOIM3HO
Ha 14 % mopiBHSHO 3 MeHII HiX 3 % Ha MapuIpyTax, 10 3B'SI3YI0Th 3 KpaiHaMu, He
OXOIUICHUMH TaKHUMH YTOJIaMH.

Bararo kpaiH ckopucTaics BUroiaMu JIi0epani3oBaHOTO PEKUMY 1 HiIHucan
yronu Mmixk coboro. Hanpuknan, B 30H1 Tuxoro okeany Hosa 3enannis miamucana
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nibepasibHl IBOCTOPOHHI yroAM 3 YOTHpPMa IHIIMMM KpaiHamu, a ABcCTpaiis —
JIBOCTOPOHHI yroau no Bcix BaHTaxax 3 10 inmumu kpainamu. Ha Cepennbomy
Cxogi B 10AaTOK 0 yroau npo Bimkpure He6o 3 CIIIA O6'ennani Apaderki EmipaTu
MaroTh JlibepanizoBaHi yroau, L0 HaliMeHIIe Hie 3 TpboMa KpaiHamu. B Asii
Cinranyp, bpyneii i TaiiBanp yknanu jiGepanbHi yroau 3 iHIIUMH KpaiHamu. B
Ad¢puni Yrannga, Edionis i Kenis Binkpmimm cBOi puHKH 7S iHIIUX YacTHH CBITY
NUIIXOM YyKIaJeHHS ibepaldbHUX MABOCTOPOHHIX yron. Hapemri, B €Bpomi
€Bporeiicbke CITIBTOBAPUCTBO YHIKAIFHUM YHHOM IHTETPYBaJl0 PEXHUM IIOJIBOTIB
aBiamii BCiX CBOiX Jep)kaB-WiICHIB Ha MJOAATOK a0 Oe3midui iHAWBIITyaTbHHX
nibepaabHUX YToA 3 KpaiHaMu, 1o He BXOIITh B €C.

ITonmanemra mibepanizalisi CEKTOPY HOBITPSIHOTO TPAHCIIOPTY MIpHU3BENIa A0 APYTOi
rosnoBHoi nofii B 1990-1 poku: nepexoy Ha Ge3nepepBHi II00anbHI TPaHCIIOPTHI
mepexi. st 3a10BOJIeHHS IOMKUTY 1 MiZBUIIEHHs e()eKTUBHOCTI aBiaiHii novanu
CTBOPIOBATH QJIBSHCH 1 YHIKaJdbHI MapKeTHHIOBI CXEMH THIy IapTHEPCTB i3
3arajJbHUM KOJIOM (32 SIKUMH OJIMH NIEPEBI3HUK KOPUCTYETHCS KOAOM IHIIOTO, 100
CTBOPHTH OUIBII 3pY4HI YMOBH Il IBOCTOPOHHIX /il 800 BUKOPHCTaHHS HA3EMHHUX
Ci1y0) 3 METOI0 CTBOPEHHS KOHKYPEHTOCIIPOMOXKHIX KOHIIEHTPUYHUX CHCTEM, L0
OXOILTIOIOTh Bech CBIT. KimbKiCTh MDKXHAPOJHHUX aibsSHCIB aBiamiHId (PaKTHIHO
nofBoinacs 3 1994 p., HamaBIIK KITi€HTaM IIUPOKUHA BUOIP TPAHCIIOPTHUX ITOCITYT 3a
3HAYHO MEHIIUMH IiHaMu. L1i MiXkKHapOaHI Mepeki MaloTh 3/IaTHICTh 3a0e3MeuyBaTh
Oe3mepepBHE OOCITYyrOBYBaHHS /O COTCHb HACENCHWX NYHKTIB 1 3'€QHYBaTH i
HaceJICH] MMyHKTH 3 TTI00aTbHUM PHHKOM.

AHaNOriYHO MOBITPSHUM TPAHCIIOPTHUM MeEpeXaM 1 anbsHCcaM aBialliHii, 110
3'eJIHAJIM HACeJIeH] IyHKTHU Ha BCid 3eMHI KyJi, aje B 3HAYHO OUIbIIIH Mipi cripusiB
PO3BUTOK Ta IHTErpallis TeJIeKOMYHIKalliif, TPaHCIIOPTY, MUTHHUX CIIykO0 1 ciryx0
JIOCTaBKH, SIKi, MIATPUMYIOYH €JEKTPOHHY KOMEpIlilo, CHPHUSUIM peBONOLIi B
MeToniax BeneHHs 6i3Hecy B X XI ct. EnekTpoHHa KOMepIIist BXke TiepeTBOpUiIacs Ha
HEBIJ'€eMHY YacTHHY 0a30BO1 TPAHCIOPTHOT iHYPACTPYKTYPH Bijl JOCTaBKU TOBApiB
1 TIOCTIYT 0 MPOJAXIB 1 MAPKETHHTY TPAHCIIOPTHUX TOCIYT.

Homosine «"aptHep ['pym» 3acBigumna, mo Oi3Hec, SKuil Hamae iHpOpMaIio
PO TOJOPOXKI Ta 3MIHCHIOE OPOHIOBAHHS MICIIh 1 TIPOJIaK KBUTKIB B OHJIAHHOBOMY
pexuMi, mpuHic 1oXig B 5 MipAd. goix. B 1998 p. 1 6inpme 30 mupa. moin. y 2001 p.

[Noxynku B InTepHETI, peecTpais B [HTepHET], aBTOMAaTHYHUH IEHKUHT TAKOXK
CTAJIM CTAHJIAPTHUMH €JIEMEHTAMH MOBITPSHUX MTOJJOPOXKEH.

Jlibepamizaliiss TPaHCTIOPTHUX PEXKHUMIB, OCOOJIUBO B CEKTOpi MOBITPSIHOTO
TPaHCIIOPTY — 1I€ JKUTTEBO BAXIIMBUI €IEMEHT Y TOMY, IO 3MYIIYE MPAIOBATH
eNeKTpoHHy Komepmito. Kowmmanii, TpaaumiiHO 3BaHi «aBiamiHiIMI» abo
«TPaHCIOPTHHMH  KOMIIAHIsIMM», [OYMHAIOTH  BigdyBaTh cebe me W
«iHpopMamiiiHnMH  KoMmaHissMH». KpiM  TOro, TiraHTCBKHI  MOTEHINam
MIPUKOPJOHHOI TOPTiBJIi (i3MIHUMH TOBapaMH B OHJIAHHOBOMY PEXHMMi MOXKe OyTH
peai3oBaHuH, SKIIO TUIBKU iCHYE 1H(PACTPYKTYpa AJIsl 3aMOBJICHHSI, IIEPEBE3CHHS,
BIZICTEKEHHS, MUTHOTO OYHMILEHHS 1 JOCTaBKU IIMX TOBapiB JI0 ABEpEH KIIiEHTa.

ExOHOMIYHO pO3BHHYTI KpaiHM NPOJOBXKYIOTH IIPALIOBATH HAJ THUM, 00
BUSIBUTH HOBI MOJKJIMBOCTI I7I00aJIbHOI aBialliiiHOT raiysi, Cliuparoydnch Ha yCIHiXu
MHHYJIOTO 1 IparHy4y nepeadaynTi BUKIUKH MaiiOyTHBOTO.
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Y KOHTEKCTI BCiX WMX HIAXOMIB 10 MOJAJbLIIOr0 PO3BUTKY aBiallifHOTO
TPaHCIIOPTY OCHOBHE 3HAYEHHS MAalOTh BAXJIMBI NPHHIMIM 3a0€3Me4eHHsS BCiX
BUJIIB O€3MEKHN 1 3aXMCTy HABKOJMIIHBOTO cepeioBHIla. [IOBUHHI IPOJOBXKYBAaTH
pO3pOOIATUCS HOBi, OUIBII CYBOpI CTaHIAApTH 3aXUCTy JOBKULIL B MeXax
MixxHapoaHOI opraHizauii HIMBiUIBHOT aBiarii.

3a 1i kepiBHHIITBA MTPOTATOM OcTaHHIX 20 pOKIB MIPOBiIHI aBialepeBi3HUKH CBITY
nmocst 70 % 3HIKEHHS BHKHIIB OKWCY Byruerro, miasumienHs KKJI mammsa
maibxe Ha 50 % 1 3 TOSIBOFO HOBOTO TIOKOTIHHS PEAKTUBHHX JIITAKIB 3HIKECHHS LIYMY
Ha 85 %.

TakuMm dYWHOM, Ha TOpPO3i 3HAYHMUX IPOCYBaHb y TIIOOANBbHIA ESKOHOMIYHIH
TIOJITHIII aBiamisl € )KUTTEBO BKIMBOIO, (PAaKTUIHO HE3aMIiHHOIO ii 4aCTHHOIO, sSKa
Ma€ TOTEHIia]l OTPUMAaHHS SBHUX EKOHOMIYHHMX BUTOJ JUIS BEJHMKOI KIIBKOCTI
JFOJIEH B YChOMY CBITI.

BUKOPUCTAHI JI’KEPEJIA:

1. IBanoB C. B. HoBa Mopmenb po3BUTKY perioHiB YkpaiHu B yMOBax
riobamizamii CBiTOBOi TpaHCHOpTHOI cuctemu: MoHorpadis. Jrimpo: Bua-o
T'epna. 2018. 262 c.

2. IarOBamiiiHe [IpuaHIIPOB’a: Tpa Ha BHIEPEIKEHHS: KOJI. MOHOTpadis /
O.1. Amorra, }O.C. 3amo3noBa, C.B. IBanos, B.I. JIsmenko, [.1O. [Titopudesa Ta in
3a 3ar. pen. B.I. Jlamenka (3ar. pen.). HAH Vkpainu, IH-T eKOHOMIKH IPOM-CTi.
Kuis, Jquinpo, 2021. 286 c.
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Ky3nenosa Kcenist KocrssuTuniBHa,

3100yBay BUIIOi OCBITH,

(hakympTeTy €EKOHOMIKU Ta MECHE[KMEHTY.
KepiBHUK:

Karpan:ku Jleonin JleoninoBuy,

KaHIHIAT €KOHOMIYHHX HayK, JOIICHT

Jonenpkuit Hanionansauit TexHidanN YHIBEpCUTET

CTPATETIISA I TAKTUKA IMTOJATKOBOI NOJITUKH

Anomayia. TlogaTkoBa MONITHKAa — IIe TTOEAHAHHSI HAYKOBO OOTPYHTOBAHHX i
palioHaIbHUX TaKTHYHUX 1 CTpaTeriyHUX MpaBoBHX Aii Bnaau. CyuyacHWil cTaH
HMIMPOKOMACIITAOHOTO E€KOHOMIYHOTO Iporpecy HoTpeOye MOKOPIHHHMX 3MiH Y
cTparerii Ta TaKTHIII JIEP>KaBHOTO YIPABIIiHHS EKOHOMIKOIO 3 ypaxyBaHHSM He JINIIE
HalliOHAILHUX OCOOJIMBOCTEH COIIaJbHO-EKOHOMIYHUX BIIHOCHMH Ta PUHKOBUX
MeXaHi3MiB, a W cBiroBoro puHKy. Ctpareris 3aBxau Oyna B aBaHTapli BCiX
MOJITUYHUX KOHUEMIIHN 1 [Tii.

Kniouosi  cnosa. Crpareris MOJATKOBOI MOJITHKH, TAKTHKA IOJATKOBOL
[IOJITUKH, IOJATKH, IOJATKOBAa CHCTEMA, HAAXOMKEHHS 10 OIOKETIB, MeTa
[M0JIaTKOBOI ITOJITHKH, 3aBIaHHs [T0JATKOBOI IMOJITHKH, 111 IOJaTKOBOI IOJIITHKH.

OCHOBHHUM 3aBJIaHHSM Yy pealtizallii 1101aTKOBOI MOJIITUKY € He TUIbKH Oe3rneka
3aKOHHOTO MOPSIJIKY CTSATHEHHsI TsIrapsi 3 IVIATHUKIB MOJIATKIB, & TAKOX KOMIUIEKCHA
OLlIHKa €KOHOMIKHM Ta €KOHOMIYHUX BIJJHOCHH, IO 3aJIe)KaTh Bijl OMOJATKyBaHHS.
[TogaTkoBa TONITHKA — 1ie HE aBTOMATHYHE 3aCTOCYBaHHS HOPM II0/IaTKOBOTO
3aKOHOJIABCTBA, & iX BJOCKOHAJICHHSI.

IIporiec (GhopMyBaHHS TMOMATKOBOI MOJITHKM MA€ BKIIOYATH MiATOTOBKY i
cTparerii, a peamizamisi MOJAaTKOBOi — PO3pOOKY TaKTHKH, SIKa HE CYIEPEUHUTh
CTpaTerii.

[NomaTtkoBa moJiTHKA, sKa TPOBOJAWTHCS HA MaWOyTHE, € II0JaTKOBOIO
CTparTeri€ro, a Ha TETEPIlIHIN Yac - MOJaTKOBOIO TAKTHKOIO.

Crpateris - BH3HAUeHHS OCHOBHOI JJOBIOCTPOKOBOI Il ITiIPHEMCTBA,
aJIanTalis IIaHiB il 1 BUIIICHH HEOOX1THUX PECYPCIB IS TOCATHEHHS IIiJIeH, TaKk
Ha royaTKy 60-X pokiB BiamiTuB A. Yanmmep .

Crpareris MmOJaTKOBOI MOJITHKM — II€ IJIiCHA cucTeMa [iii y cdepi
OTIOJATKYBAaHHS, CHOPsSMOBaHA Ha JIOCATHEHHS EKOHOMIUHWX IliJIel, 3aBJaHb 1
IpiopuTeTiB cy0’€KTa, BPaXOBYIOUH BHYTPIIIHIN KOMIUIEKCHHN €(eKT i 30BHIIIHI
(hakxTOopH, po3paxoBaHi Ha JJOBrOCTPOKOBY MEPCIEKTHBY.

Mera ctparerii MOJaTKOBOI MOMITHKH - 3a0€3MEYUTH JOCTaTHI TOJATKOBI
HaJXOJUKEHHS 110 OI0pKeTy KpaiHu, 3abe3neunTH e(peKTHBHE (GYHKIIOHYBaHHS
€KOHOMIKH KpaiHHt Ta 3a0€31eYnTH MIXKHAPO/IHY IT0JIaTKOBY KOHKYPEHIIIIO.

ini crparerii mogaTkoBOI MOJITUKH BH3HAYAKOTHCS B JOBIOCTPOKOBUX IIIISX
MOAATKOBOI MOJITHKH.
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OCHOBHUMH CTpPATCTIYHMMHU 3aBIAHHSAMH IIOJATKOBOI MONITHKH YKpaiHH 3a
JIBOMa JICP>)KaBHUMHU MIPOTrpaMaMu OyITH i €:

- 3a0€3MeYNTH HAJIS)KHI CYKYITHI IOJAaTKOBI HAJAXOMKEHHS 10 OFOJDKETIB yCix
PIBHIB Ha OCHOBI 30aTaHCOBAaHOT OIOPKETHOT TOTITHKY;

- CTBOPCHHS KOHKYPEHTOCTIPOMOIKHOI HAaIliOHATbHOT CKOHOMIKH;

- iHTerpamisi HaIliOHAJTHHOI IMOJATKOBOI CHCTEMH B MDKHApOIHI ITOJAaTKOBI
BITHOCHHH.

Jis BIATBOpEHHS CTpaTeriyHMX IiJiell MOJaTKOBOI MOJITHKH YKpaiHU Oyiu
MOCTABJICH] TaKi MiMi:

- MiOBUINCHHS MOJATKOBOI €(EeKTHBHOCTI 3a paxXyHOK pO3MIMPEHHSA 0a3n
OTI0/TaTKyBaHHS, BIOCKOHAJICHHS aMiHICTpYBaHHS;

- MOCTAITHE 3HUKCHHS TOaTKOBOTO HABAHTAXKCHHS;

- 301JIbIICHHS IHBECTHLIII B EKOHOMIKY

- YIOCKOHAJIEHHS MOJAaTKOBOTO pETyJIOBaHHS Ha OCHOBI BIPOBA/KCHHS
IHHOBAI[I THO-1HBECTHUIIHUX TTpedepeHIii;

- IOCUJICHHSI KOHKYPEHTHUX MO3UIIH BITYM3HIHOTO Oi3HECY TOLIO.

TaxTuka moaatkoBoi MONITHKK — 1ie (¢opMa peaiizauii crpaTerii moJaaTkoBol
MOJITHKH, KA SBIISIE COO0I0 KOMIUICKC aNalTHBHUX 3aXOJiB BIUIMBY Cy0 €KTa Ha
KOHKPETHI E€KOHOMIYHI TMpPOIECH, 3 METOK IIOJaHHS CHUTHANIB, BH3HAYCHHUX
3aBIAaHHSIMH OJATKOBOI CTpaTeTii.

TakTrKa TOAATKOBOI MONITHKY HE 3aBXKAH IMOBHICTIO BIATIOBITA€ CTpATETIYHUM
[UIAM 1 3aBOAHHSAM IIOIaTKOBOI MOJITHKH, IO MOXKE IPU3BECTH 0 HETATHBHUX
HacIiAKiB. Benuky poss y popMyBaHHI T0X0IIB OFOKETY Biirpae paioHaIbHICTh
TAKTUYHUX [i{ y 3AICHEHH] MOJaTKOBOI MOMITUKY. BIOKETHI 1iTi Ha HACTYMHUI
(hiHaHCOBHIT piK MarOTh BIANOBIZATH OCHOBHIH MMOJATKOBI cTparerii.

Bucnoexu. Ha 3aBepiuieHHs 3a3Ha4MMO, 110 KOXKHA CIIpaBa BUMarae i crparerii, i
TAKTHKH, 1 TIOJaTKOBA MOJITHKA He € BUHATKOM. CTpaTeris mornomarae IiaHyBaTH
i1 Hamepe, a TaKTHKa 3a0e3redye MpaBuIIbHI /il B TeBHUH MOMeHT dacy. Ctpareris
1 TAKTHKA ITOIaTKOBOI MOJITHKH HEPO3PHBHO TOB's13aHi. 3 OTHOTO OOKY, MOJIaTKOBA
TAaKTHKa € MEXaHI3MOM BHpINICHHS CTpPATEeTIYHUX 3aBIaHb. 3 IHIOIOTO OOKY,
CTpAaTerisi CTBOPIOE BiIIIOBIIHI MOXIIUBOCTI U BHUPIMICHHS TaKTUYHUX 3aBIAHb.
Crnixg TakoX 3a3HAYMTH, IO 3MIiHM B TOHATKOBIH MONITHINI 3HAYHOK MipOIO
BiJJOOpaKalOTh 3MIiHU B EKOHOMIIIi, OJITHIIL Ta 1JICOJOTIi JepKABH.

ITomaTkoBa MOMITHKA AEpKABH BiIirpae BiIHOCHO caMOCTiiHy poib. Kpim Toro,
pe3yJIbTaTH 3aCTOCOBYBaHOI TOJATKOBOI MOJITHKH 3HAYHOIO MIpOIO 3aJieXkaTh Bif
TOTO, 5IKi KOPEKTHUBH Ma€ BHECTH JIepKaBa y CBOI0 €EKOHOMIYHY ITOJIITHKY.

CaMOCTIHHO TIOaTKOBY TOJITHKY CIiJ po3poOIiATH Ha OCHOBI HayKu
M0JIaTKOBOT TEOPii.

TTogatkoBa moMiTHKAa 3 BIHOCHOIO HE3AICKHICTIO MOBMHHA 0Oa3yBaThCs Ha
HAyYKOBiil Teopii MOAaTKiB, iHaKmIe BOHAa OyZe CHOHTAHHOIO, Mi3HAHOIO METOJIOM
mpo0 i TOMUIIOK.
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CEKLIs 3
IHHOBALIMHUM PO3BUTOK ®IHAHCIB, OBJIIKY TA AYJIUTY B
YMOBAX IU®POBOI EKOHOMIKHA
Tonosa Temsana Kocosa, TOKTOp €KOHOMIYHUX HAyK, mpodecop,
cexuii 3aBigyBau Kadeapu ¢iHaHCIB, 00Ky Ta OMOJATKyBaHHS;
Tetyana Kosova, Doctor of Economics, Professor, Head of
the Department of Finance, Accounting and Taxation;
3acmnynuk Onena Pubax, KaHIUIAT E€KOHOMIYHHX HAayK, IOILEHT,
2ono6u cexyii  OUEHT Kadenpu (QiHaHCIB, OOJMIKY Ta ONOJATKyBaHHS
HarmionaneHOTO aBiamiifHOTO YHIBEpCHTETY;
Olena Rybak, Candidate of Economic Sciences, Associate
Professor, Associate Professor of the Department of Finance,
Accounting and Taxation of the National Aviation University.

Anrunenxo Hanis BacuniBHa,

JTIOKTOP €KOHOMIYHUX HayK, TOIEHT

npodecop kadenpu piHaHCiB, 00JIKY Ta ONOAATKYBaHHS
Kyuwnip Anapiii CepriitoBuy,

3100yBay BHUIIOi OCBITH

HamionaneHuii aBianiitanii yHiBepcutet, M. KuiB.

AHAJII3 ®ITHAHCOBO-TOCIIOJAPCBKOI JIAJTbHOCTI
HIAINPUEMCTBA

Anomayis. 'Y NOCHIIKCHHI TPEACTABICHO MPOOIEMH Ta METOIU aHali3y
(hiHAHCOBO-TOCIIOAAPCHKOI TISIIBHOCTI MiIPUEMCTBA, PO3KPUTO CHUCTEMY aHAJI3y
Ta OI[IHEHO 11 e()eKTUBHICTS.

Kniouosi  cnosa: amamiz (piHAHCOBO-TOCHONAPCHKOI  MisTIBHOCTi,  OIIHKA
e(eKTHUBHOCTI, METOIX aHATI3y.

AHaii3 (iHaHCOBO - TOCIONAPCHKOI TISNIBHOCTI BiJirpae BaKIHBY pPOIb Yy
Ii/{BUILICHHI EKOHOMIYHOI epEeKTUBHOCTI JisUTbHOCTI MiNPHEMCTB OYIIb SIKOT raiys3i.
Opranizauis Ta ynpaBJiHHS INpoliecaMy Juls 3MiIHEHHS (IHAHCOBOTO CTaHy, B
IiJIOMYy IIe €KOHOMiYHAa HayKa, SIka BHBYA€ Ta OIHIOE PiBeHb BUKOHAHHS Oi3HecC-
IUTaHiB, MAHOBOTO Ta (HiHAHCOBOTO CTaHy, BUSABJICHHS HEBUKOPHUCTAHUX PE3EPBiB,
a OTXKe - MiABUIICHHS e(eKTUBHOCTI JisSUTbHOCTI OpraHi3arliil.

3ayBaxuMo, IO y XOJIi aHANi3y BXJIMBUM € caMe BUSBICHHS pPE3epBiB st
MiABUIICHHS €()EeKTUBHOCTI JiIsUTLHOCTI OpraHi3amiid Ta nuisixiB MooOimizaiii, ToOTo
BUKOPUCTAHHS BHABJICHHX BHYTPIIIHBOTOCTIONAPCHKHX pe3epBiB. Lli pesepsu €
OCHOBOIO JUIA PO3BHUTKY OpraHi3alliiHO - TEXHIYHOi JIisUIbHOCTI, sika Oyxe
3IIMCHIOBATUCS JUIA BIPOBA/UKEHHS BH3HAYEHMX  PE3EpPBIB y JIISUIBHICTS.
Po3pobmeni  3axonu, Oynydd ONTHMalbHUMH YIIPABIIHCHKHUMHU  PIIICHHSIMH,
JI03BOJISIIOTH €PEKTUBHO KEPYBaTH JiSUIbHICTIO 00'€KTIB aHAJII3Y.

Came ToMy aHaii3 (JiHAHCOBO-TOCIIONAPCHKOT ISUIBHOCTI iIIPUEMCTBA MOXKHA
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pO3MIIsIATH SIK OAHY 3 HaWBaIMBIIMX (YHKIIH ynpaBiiHHS a00 SK OCHOBHHMM
MeToJl OOIPYHTYBaHHS DillleHb IOJO YIPAaBIiHHS oOpraHizauisMu. B ymoBax
PUHKOBUX BiTHOCHMH B CKOHOMII[l aHalli3 isUTbHOCTI TMOKIMKAHWN 3a0€3MeYUTH
BUCOKY pEHTa0EJbHICTh Ta KOHKYPEHTOCIPOMOXKHICTH OpraHizamii sx y
HaWOMIKYiH, TaK 1 B JAJIEKiil epCIIeKTHBI.

Po3rnsHYBIIM NPHHOWOHN aHATITHYHOI poOOTH, CTae 3pO3yMilo, MO aHawi3
(hiHAaHCOBO-TOCTIONAPCHKOI AIsIIBHOCTI MiATIPHEMCTBa Tiependadae HEOOXiTHICTh
BUPIIICHHS HU3KH 3aBIaHb:

- OIiHKAa MAaifHOBOrO CTaHy OpraHi3amii oOmiHKa JIKBIZHOCTI Ta
TUTATOCIIPOMOIKHOCTI;

- omiHKa (hiHAHCOBOI CTaOIIBHOCTI;

- aHaJi3 QiHAaHCOBHX PE3YJIBTATIB;

- aHaJ3 KOMIUIEKCHOI OLIHKHM (D iHAHCOBOI JisJIBHOCTI MiJANPHEMCTBA, OLIHKA
(iHaHCOBOrO CTaHy MiJNPHEMCTBA, pPEKOMEHJalii, MOKpauleHHs (iHAHCOBHX
pe3yabTAaTIB TOIIIO.

BonHouac y mporeci aHasizy BUKOPUCTOBYIOThCSI HACTYIHI ()OPMHU 3BITHOCTI:

- Oyxrantepchbkuii 6anaHc;

- 3BIT IIpo (piHAHCOBI Pe3yIbTATH;

- 3BIT IIpO 3MiHH KaIliTaly;

- 3BIT IIPO pyX IPOMIOBUX KOIITIB. OJHAK IIeH MepelTiK He € TOBHUM. [ 1]

IIpormec anamizy ¢piHAHCOBO-TOCTIOAAPCHKOI MiSUTBHOCTI BKIIFOYAE [Ty CHCTEMY
METOZIB 1 IPHIOMIB, IO JAIOTh MOXKJIMBICTH IPOBEICHHS HAYKOBOTO JTOCIIIKCHHS
€KOHOMIYHHUX SIBUIL[ Ta MPOLECIB, 10 1 (GOPMYIOTh TOCMOIAPCHKY MisIIBHICTB.
BonmHouac, Oyap-sikuii 13 METOIIB Ta NPHIOMIB, IO BHKOPHUCTOBYIOTHCS B
C€KOHOMIYHOMY aHai3i, MOKHA Ha3BaTH METOJOM Y BY3bKOMY PO3YMiHHI I[LOTO
CJIOBA, IK CHHOHIM MOHSATh «METO/I» Ta KIPUHOM». AHAJII3 eKOHOMIYHOI MisJIBHOCTI
TaKOX BUKOPHCTOBYE METOJIM Ta MPUIOMH, XapaKTEepHi JJIsl IHIIUX HAayK, 0COOJIMBO
CTAaTHCTHKH Ta MaTEMaTHKH.

3a3HaueHe BUIIE OOIPYHTOBYE PO3YMIHHS TOTO, LIO JUIS METOJY aHallizy
(hiHAaHCOBO-TOCTIOAAPCHKOI AISUTHHOCTI, K CITOCOOY BHBUCHHS ITPEeIMeETa Ili€l HayKu
XapakTepHi HACTYITHI 0COOIUBOCTI:

1. BUKOpHUCTaHHS 3aBAaHb Oi3HEC-TUIAHIB (3 ypaxyBaHHSIM IX OOIPYHTOBAHOCTI),
a TakoXX HOPMAaTHBHHUX 3HAYEHb OKPEMHX MOKA3HHKIB, K OCHOBHOT'O KPHUTEpiIO
OIIIHKH AisUTFHOCTI OpraHi3aiii, Ta iX ()iHaHCOBOI'O CTaHY;

2. epexij BiJ] OI[iHKY isSTTFHOCTI OpTaHi3aiii 0 3arajlbHuX pe3yIbTaTiB Oi3Hec-
TUTaHIB [T IeTali3alii IuX pe3yabTaTiB 3a IPOCTOPOBUMHM Ta YACOBUMH O3HAKaMM;

3. po3paxyHOK BIUIMBY OKpeMHX (akTopiB Ha (PiHAHCOBO-EKOHOMIiUHi
MOKa3HHUKH (JIe 11e MOYKIIUBO);

4. TOpiBHAHHS TIOKA3HWKIB JaHOI OpraHizamii 3 TOKa3HWKaMH iHIINX
oprasizarii;

5. KOMIIJIEKCHE BUKOPHCTAaHHS BCIX JOCTYIHUX JUKepes iHpopMmarlii;

6. y3aranbHEHHS pE3yNbTaTiB IPOBEJCHOIO aHaji3y Ta Yy3arajlbHeHHH
PO3paxyHOK BHUSBJICHUX PE3EPBIB BIOCKOHAICHHS OpraHizarii.

PenTabenbHICTh Ta peHTa0ENbHICTh € HAWOIBII y3araJbHEHHUMHU MOKa3HUKAMH
e(eKTUBHOCTI. ICHYIOTH MPHUBATHI MMOKa3HUKH, IO XapaKTEPU3YIOTh €PEKTUBHICTD
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okpemux CTOpiH AisuTbHOCTI minmprueMcTBa. Lli MOKa3HUKK BKIIIOYAIOTh:

- EdexTuBHICTE BHKOpPHCTaHHS BHPOOHMYMX PECYPCiB, IOCTYNHUX IS
opranizauii (0cHOBHI BUpoOHMY1 GOHIH, TPYAOBI pecypcH, MaTepialibHi PeCypcH);

- EdexruBHicTs iHBecTHHIHHOI HisibHOCTI (NEpioj; OKYMHOCTI KamliTaIbHUX
BKJIaJICHb, IPUOYTOK Ha OJIHY TPUBHIO KaIliTaJIbHUX BKJIAJCHB);

- EdexTuBHICTS BHKOpPHCTaHHA aKTHBIB (OOOPOTHICTE OOOPOTHHX aKTHBIB,
mprOYTOK Ha OJTHY TPUBHIO aKTHBIB, BKIIFOUat0YH 000POTHI Ta HEOOOPOTHI aKTHUBH);

- EdexTuBHICTP BHUKOPHUCTAaHHS KamiTany (YUCTHH TNPHOYTOK Ha AakIilo,
JMUBIICHAN Ha aKIlito To1o) [2].

PiBeHB peHTa0ETHHOCTI MOXKHA PO3TILIIATH SIK y3aralbHIOIOUHNHA, iHTETpaTbHIH
MOKa3HUK edekTuBHOCTI Oi3Hecy. PeHraOenpHICTE BHpakae came Mipy
PEHTA0EIBHOCTI POOOTH MIiAMPUEMCTBA 1 € BITHOCHUM TMOKa3HUKOM. Lle iHIre, Hixk
iHIeKC aOCOJOTHOTO MPUOYTKY, MiJl BIUIMBOM 1H(QIALIHHMX IPOLECIB a, OTXKE BiH
O1JIBII TOYHO MOKA3y€e €PeKTUBHICTH JiSUTBHOCTI.

PenraOenpHIiCTh XapakTepusye NpPHOYTOK, OTPUMAaHMN MiJIPUEMCTBOM BiJ
KOKHOT TPHMBHI KOIUTIB, BKJaJeHUX y (opmyBaHHs akTBiB. KpiM MokasHuka
PEHTA0EIBHOCTI, € W iHIII. 3ayBa)KMMO TaKOX , 0 Ha C(PEKTHBHICTh MiSUTBHOCTI
opragizarlii 3HaYHOIO MipOIO BIUTUBAIOTH (PaKTOPH Pi3HOTO PIBHS:

- 3arajbHI eKOHOMIiUHI ()aKTOpH: TCHICHIIII Ta 3aKOHOMIPHOCTI €KOHOMIYHOTO
PO3BUTKY, JOCSTHEHHSI HAYKOBO-TEXHIYHOTO TPOTpecy, MOAaTKOBA, IHBECTHUIIHHA,
aMOpTH3aliliHa TOJIITHKA Aep>KaBH;

- TpUpOAHO-TeorpadiyHi YMHHUKH: PO3TAIIyBaHHS OpTraHi3alii, KIiMaTHYHI
0COOJIMBOCTI JaHOI MIiCIIEBOCTI TOIIIO;

- perioHanmbHI (paKTOpHU: EKOHOMIYHMN TIOTCHINAN pErioHy, 1HBECTHUIlIiHA
MOJIITUKA B PETioHi;

- ramy3eBi (akropu: Micue JAaHOi Tany3l y CKiIail HaliOHAJIBLHOTO
rOCIIOJIapCHKOT0 KOMIUIEKCY, KOH'TOHKTYpa PUHKY B 1Iil raiysi;

- (hakropu, BUKIMKAHI (YHKIIOHYBAaHHSIM aHaJII30BaHOI OpraHisallii: CTyIMiHb
BUKOPHUCTAHHS BUPOOHUYHX PECyPCiB, TOTPUMAaHHS PEXKUMY COOIBAPTOCTI eKOHOMIS
y BUPOOHUIITBI Ta peaizaii MpoayKIii, paioHaabHICTh OpraHi3alii MocTaYaHHs Ta
MapKEeTHHTOBOI MisIIbHOCTI, 1HBECTHIIfHA Ta IIHOBA MOJITHKA, HAWOLIBII MTOBHE
BUSBJICHHS Ta BUKOPUCTAHHS BHYTPIIIHIX pe3epBiB. [3]

CHipHICTh CKJIAJHOCTI Ta IOCITIJOBHOCTI aHaii3y (iHaHCOBO-TOCIOIApCHKOT
TUSUTEHOCTI BHPAXKAETHCS B €IHOCTI BHBUCHHS Pi3HHX ACIEKTIiB MisUTBHOCTI JaHOT
oprasizarlii, a TAKOX y B3a€MOIIOB’SI3aHOMY JOCIiKEHHI TiSUTBHOCTI B IJIOMY Ta
OKpeMHUX i1 MiIpO3iIiB, a TAKOX , KPiM TOTO, Y 3aCTOCYBaHHi 3arajJbHOT0 HAOOPy
E€KOHOMIYHHUX TTOKA3HHUKIB i, HAPEIITi, y KOMIUIEKCHOMY BHKOPHCTAaHHI BCiX BHIIB
iH(OopMamiiHOI TIATPUMKH €KOHOMIYHOTO aHaJi3y. [4]

OTxe, yci MOKAa3HHUKH, IO BHPAXAOTh (PIHAHCOBO-TOCTIONAPCHKY MiSITBHICTH
opraHi3ariii, B3aeMoroB's3aHi. s Oyb-sIKOTO MOKa3HUKA Ha 3MiHY HOTO 3HAYCHHSI
BIUIMBAIOTh NEBHI (hakTopu. Y CBOIO 4epry, ()akTopu APYroro Mopsiky, TOOTO
Oinbm neTanbHi (akToOpH, BIUIMBAIOTH HAa 3HAUCHHS Ha3BaHUX QakropiB. [5]. ¥V
npoiieci aHamizy GiHaHCOBO-TOCHOAAPCHKOT AisTBHOCTI MOYKHA BUIUIMTH IIE OLITBII
JeTalIbHI (PaKTOPU TPETHOTO, YETBEPTOT'0, a TAKOXK BUIIMX IOPsSAKIB. Bynb-skuii 3
CKOHOMIYHUX MMOKa3HUKIB MOXKEe OyTH YMHHUKOM, IO BIUIMBAE HA IHIIHMHA, OLIBII
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y3arajJbHEeHUH MOKa3HHK.

3a pe3ynbTaTaMu JOCITIDKEHHS MOXKHA MiJICYMYBaTH 110, B JaHUH 4ac aHai3
(hiHAHCOBO-TOCIOAAPCHKOI NISTIBHOCTI MOCIIA€ BAXKIIMBE MICIIe Cepell CKOHOMIYHHUX
Hayk. Lle po3risgaerses sik oqHa 3 (yHKUIH ynpasiiHHS BUpOOHUITBOM. Binomo,
1110 OCHOBHI (DYHKIIT CUCTEMHU YNpaBIiHHA-IUIAHYBaHHS, OPraHi3allisi, KOHTPOJIb Ta
peryIIoBaHHS MisUTBHOCTI BINMOBIMHO 1O WiNed miampueMcTBa. Pomb aHamizy
(hiHAaHCOBO-TOCTIOAAPCHKOi TiSUTBHOCTI B YHPAaBIiHHI MiAIPHEMCTBOM 3pPOCTAE
BHACIIIZIOK TOTO, III0 3MIiHIOETHCS MEXaHi3M YIPaBIiHHSA, 3MiHIOIOTHCS IPUHIIUIIH Ta
MeToau ympasiiHHA. OOMeXeHHS pecypciB Ta HEOOXiAHICTH BHOOPY 3MYIIYIOTH
KEpiBHHKIB MiIMPUEMCTB MTOCTIHHO MPOBOJUTH IOCHTIHKEHHS Y TaKUX cdepax, 5K
PUHKH, CHPOBHHA, IOCHIHKCHHS IOMUTY, IIHOYTBOPEHHS, M0 Mae 3a0e3MedYnTH
MiABUIICHHS €(PCKTHBHOCTI.
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Anrunenxo Hanis BacuiiBHa,

JIOKTOP EKOHOMIYHHUX HayK, JOLIEHT

npodecop kadenpu iHaHciB, 00Ky Ta ONOAATKYBaHHS
SAymes Cepriii €Breniiiopuy,

3m00yBay BHIIOT OCBITH

HamionaneHuii aBianiitanii yHiBepcutet, M. Kuis.

AUPEKT-KOCTHHI' Y CUCTEMI YIIPABJIIHHSI BATPATAMHA
OIBUYHOI OCOBU-IIAITPUEMIIST

Anomayia. IlpoaHanizoBaHO IWHAMIKY (i3WYHAX OCiO-TIANPHEMIIB, 3aHHATHX
KOMIT FOTEpHHM MpPOrpaMyBaHHSIM, KOHCYJIBTYBAaHHAM Ta IIOB’S3aHOI 3 HHUMH
JIisutbHOCTI.  Bu3HAayeHO 3MICT JMPEKT-KOCTHHIY, HOro pojib B YIpaBIiHHI
BUTpaTamMu (i3UUHOT OCOOM-TIIJIPHEMIIS, @ TAKOXK MIEPEBark BiJl BIPOBAIXKESHHS.

Kniouosi cnoea: MIPEeKT-KOCTUHT, CUCTEMa, YIPAaBIiHHSA BUTpaTaMu, QiznyHa
ocoba-nianpueMenp

@i3nani ocobu-nianpuemi (POIT) BixirparoTh BaXXIUBY POJIb B IHHOBAIIHTHOMY
PO3BHUTKY HAIIOHAJTHHOI €KOHOMIKH, IEpPEeNyciM B IHTCIEKTyalbHOMY CETMCHTI.
Iporsrom 2010-2020 pokiB kimekicte DOII, 1m0 3HiHCHIOIOTH KOMITIOTEPHE
MpOTpaMyBaHHA, KOHCYJIFTYBaHHS Ta MOB'SI3aHY 3 HUIMU JisUTBHICTD, 3pocia i3 18822
1o 169823 ocib, abo y 9 pazis. Ilutoma Bara ®OII y cy6’ekTax rocrnosapcbkoi
nisuibHocti (CI'J]) 3a3HadeHoro Buay IisutbHOCTI 3pocia 3 86,3% mo 96,3%.
Kinbkicte HaliManux mpauiBHukiB y @DOII, mo 3aiHCHIOIOTh KOMIT'IOTEpHE
NpOrpaMyBaHHs, KOHCYJIbTYBaHHS Ta IOB'SI3aHY 3 HUMH JiSUIBHICTB, MPOTIIOM
2010-2014 poxiB 36inbimmnacs 3 2278 10 6512 ocib, ado y 2,85 pasis, g0 kini 2020
poky BoHa ckopoTtuiacs a0 4170, mo y 1,83 pasis 6inbiie nopiHsiHO 3 2010 pokoM.

B ymoBax puaKoBoi ekoHOMIKH edekrtuBHE (yHKIioHyBaHHS OOII mependayae
HEOOXiTHICTh SPEKTUBHOTO YIIPABIIHHS JOXOJaMH i BUTpaTaMu. isUTbHICTD Oy/Ib-
skoro  ®OIl  mepenbawae  BHHWKHEHHS  TNEBHUX  BHTpar, a 1l
KOHKYPEHTOCIIPOMOJKHICTh B CYYaCHMX yMOBax Oarato B 4OMY BU3HA4aeThCs il
BMIiHHSIM €(EeKTHBHO YIPABIATH CBOIMH BHTparamu. Tomy oOpaHi METOAWMKH
BU3HA4YECHHS cOoOiBapTOCTI BUPOOHMITBA MPOIYKIIi — OJHE 3 OCHOBHHMX 3aBJaHb
YOPaBITiHCHEKOTO OOMiKy. Y 3apyOiXKHIM HpaKTHIIl YIPaBIiHHA ITiJIPHEMCTBAMHU
MOIIMPEHNUM € MIPHHITUI «pPi3Ha COOIBAPTICT A PI3HUX ILIEH».

Jis opranizanii eheKTHBHOTO YIPaBIIiHHSA JOX0AaMH 1 BUTPAaTaMH B IisITbHOCTI
®OII pekoMeHIYETHCSI CTBOPEHHS CYJacHOi CHCTEMH OIOJDKETyBaHHS, sika 0 Oyna
3aCHOBaHa Ha PO3poOIli i KOHTPOJII BUKOHAHHS 1€papXiTHOi CUCTEMH OIOKETIB.

Jus 3menmenns Burpatr @OIl mponoHyeThCs CHCTEMa JUPEKT-KOCTHUHTY SIK
MeToJl OOJIIKY 3aTpaT Ta KaJbKyJIroBaHHsS coOiBaprocti mponykuii. Ilix nupext-
KOCTHHI'OM PO3YMIIOTh CUCTEMY YIIPaBIiHCHKOTO OOJIIKY, SKa SK Y CHCTEMAaTHYHOMY
TaKk 1 B TNPOOJEMHOMY OOJIKY XapaKTepH3YEThCS PO3MEKYBAaHHSM 3aTpaT Ha
noctiitHy Ta 3MiHHy cknagosi [1, c.253]. BmockoHaneHi MOKa3HHKU aHANI3y
«BUTPATH-00CAT-TIPUOYTOK» JIO3BOJISIIOTH BHSIBIISITH B3a€MO3B’SI30K BUTpAT Ha
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YIPaBIIHCBKY JiSUIBHICTH, O0OCSTIB peamizalii Ta OTPUMaHHUX peE3YJbTATiB
nisuipHocTi DOIT.

Bukopucrannss ®OIl  cucTeMu AMPEKT-KOCTIHI HAJIacTh 3MOTY 3HU3UTH
TPYIOMICTKICTh OOJIIKOBHX oOmepaliii i onepaTHMBHO 3MiHCHIOBAaTH pO3POOKY
MPOEKTIB YNpPaBIiHCHKUX PillleHb 3 ypaxyBaHHSAM BIUIMBY CO0IBapTOCTI HaJaHHS
MOCITYT, JOCTOBIPHO BiTOOpaxaTl BHUTPATH B YHPABIIHCHKiH 3BITHOCTI.

BUKOPUCTAHI J’)KEPEJIA:
1. Hlymnma P. C., INoimaitunk M. M. KoHnenrtyanpHi HIXoam 10 opraHizarmii
CHUCTEMH YIIPABIIHCHKOTO OONIKy "AHMPEKT-KOCTHHT": 3apyOiKHUHM IOCBim Ta

MOXJIMBICTh HOT0O ajanrauii y BITYM3HSHINA Teopii Ta npaktuui. Haykosuil 6icHuk
Yowcecopoocvroeo ynisepcumemy. Cep : Exonomixa. 2013. Bum. 4. C. 247-254.
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FEATURES OF THE DEVELOPMENT OF ACCOUNTING IN THE
CONDITIONS OF DIGITALIZATION

Abstract. Modern tendencies of information technologies development, their
influence on transformation of functional tasks of accounting are considered. The
main advantages of using software products to ensure the interconnection of all
management subsystems and the effective operation of the accounting system are
analyzed.

Keywords. Information technologies, accounting system, management decision-
making, software packages, organization of the accounting process.

The recent trend has been the total introduction of information technology in
various spheres of society, economy, economic activity of economic entities.
Innovations materialize in new means of labor, the satisfaction of some needs gives
rise to others. New ideas and developments appear, more advanced modern technical
means, information technologies and consumer goods are created, which determines
and forms the necessary conditions for further quantitative and qualitative changes
in research, technical developments, in particular, and in the organization of
accounting in accordance with modern requirements [2].

Modern conditions for the development of research in accordance with the
requirements of the system have led to changes in the main functional tasks of
accounting, which under the influence of strategic management paradigm, ie the
basic provisions of management, scientists have modified as a subsystem of strategic
management. The need for the use of information technology in accounting arose
under the influence of the following factors:

- strengthening the value of information around the world;

- increasing the importance of control over the activities of economic entities in
order to reduce the risks of abuse and violations of legislation;

- facilitating the processing of information in large enterprises, where a
significant amount of data complicates the use of traditional forms of accounting;

- the desire to increase the productivity of accounting staff and increase the
efficiency of enterprise management through timely and rational management
decisions;

- coordination of the activities of structural units of the enterprise in the
preparation of financial statements.

The introduction of information technology in accounting makes significant
changes in the accounting process. Automated accounting at the enterprise includes,
in addition to hardware and software, also methodological and informational support
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for the organization of effective accounting and reliability of information generated
in the accounting system [3].

The procedure for entering data into the information environment when using
primary documents can be displayed as follows:

1. Receipt of primary paper documents.

2. Translating them into electronic primary documents.

3. Registration in the electronic register (may act as a prototype of the journal of
registration of primary documents). This leads to the automation of the process of
entering, processing and transferring data to the information system in accordance
with the algorithm, which reduces or almost eliminates errors.

4. Accounting algorithms, which are executed in the automated mode by the
corresponding software, form a chronological data set. The form of the register, the
sequence of accounts, the processing of the entered information and the algorithm
itself are related to the nature of the software

5. Formation of source information for the creation of financial statements and
for management purposes.

The use of specialized information technologies has led to changes in the
accounting system, accounting process and management decision-making process.
These changes occur at all stages of the accounting process from the initial
observation - documentation of transactions and have a dual nature: quantitative - in
the accounting apparatus, qualitative - in its functions. The principle of accounting
registration has not changed, but it dramatically affects the method and technique of
information processing. The scientific basis of accounting remains unchanged [3].

When improving information systems at the enterprise, it is necessary to assess
the degree of need for adaptation of employees to new conditions and harmonization
of previous hardware and software to the needs and capabilities of the management
system. Despite the variety of foreign software ("Oracle”, "SAR", "Scala"), a good
choice would be software developed in Ukraine ("Infosoft", "Turbo-accountant”,
"Sail", "Debit-credit" , "MEDoc"), as they will be more adapted to the current
legislation of Ukraine. Although, ideally, we should strive for the unification of
accounting procedures at the international level, due to the impact of globalization
[4].

The modern software market offers the use of integrated automated systems for
enterprise management. Corporate business systems (ERP) have certain advantages
to ensure the solution of all types of accounting and expand its tasks and functions.
When choosing a software product, it is advisable to focus on the characteristics: the
interface of the software product, support, the ability to add functionality, data
protection and integration with other business applications [5].

Based on the above, we can identify the following prospects and benefits of using
information technology in accounting:

1. Indicators for the reporting period can be obtained interactively;

2. Automatic formation of financial, statistical and management reporting on the
basis of previously entered information and data reflected in the system of accounts;

3. Reducing the burden on accounting staff and redistributing their
responsibilities;
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4. Ability to combine and automate the timesheet and payroll;

5. Automatic submission of reports;

6. Fast and automatic receipt of information on deviations from established plans
and budgets.

Therefore, in order to fully and rationally use the innovative opportunities
provided by modern software products, it is necessary to assess the state of the
accounting process, assess and analyze the needs of the management system and
business development strategy.
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XapKiBCHKHUH HaIllOHAIEHUN eKOHOMIYHUH yHiBepcuTeT iMeHni CemeHa
Ky3neus

YHIPABJ/ITHHSI KOHKYPEHTOCITIPOMOZKHICTIO BAHKIB Y
COEPI INPPOBI3AILII TA FINTECH

Anomayis. 3apa3 y CBITI CIIOCTEPIra€ThCs TCHACHIIISA J0 BCE OUIBII MIMPOKOTO
BUKOPHCTaHHS Cy4acHHX iH(QOpMAIiHUX TEXHOJIOTIH B ycCixX cdepax CyCHibHOT
JUSUTbHOCTI. AKTHBHO BOHM PO3BUBAIOTHCS W y (DiHAHCOBIHM cucTeMi, 30Kpema, y
0aHKIBCbKOMY CEKTOpi, JI¢ CHUCTEMAaTHYHE BIPOBAKCHHS HOBUX IPOAYKTIB €
3aMopPyKOI0 YCHIIIHOI peaizallii 0Oi3Hec-Mofenei Ta epeKTHBHOIO 3aBOIOBAHHS
yIpUMaHHs  BIJIOBIIHUX  cerMeHTiB  (iHancoBoro  puHKy.  Choroasi
CIOCTEpITaeThCs BUCOKUH PIBEHh KOHKYPEHIIii MiXK OaHKaMH, IO 3yMOBIIIOE 3HAYHY
iX 3aIiKaBIEHICTH y po3podli Ta BIPOBaIKEHHI €(QEKTHBHOTO MEXaHI3MY
VIpaBITiHHSA KOHKYPEHTOCHPOMOXHICTIO y cdepi mudporizamii ta FinTech, mo
copusuio 0 K MiJBUINEHHIO TNPOAYKTUBHOCTI pOOOTHM caMuxX OaHKIB, TaK i
3abesmedyBaio O 3pocTaHHS SKOCTI HamgaHHA (IHAHCOBHX TIIOCIYT Ta
00CITyrOBYBaHHS KJTI€HTIB.

Kniouosi  cnosa.  lubposizamis, FinTech, inHoBarfiiine OGaHKIBChKe
00CITyroByBaHH!, udposa KOHKYPEHTOCHPOMOKHICTb, YIpaBIiHHS
KOHKYPEHTOCIPOMOKHICTIO.

Po3BuTOK (DiHAHCOBHX TEXHOJIOTIH TPHU3BOOUTH SK MO SKICHUX 3MIiH Yy
OaHKIBCBKiHM cdepi, Tak i CHpuse TeHepyBaHHIO HOBHX ITOTOKIB JOXOIIB OaHKY,
MiABUIICHHIO WOTO TNPHOYTKOBOCTI, CKOPOYCHHIO OIEpAllifHUX BHTPaT Ta
3MIIHCHHI0O KOHKYPEHTHUX TMO3MIiA OaHKIBCHKOI YCTaHOBH. Y CBOIO Yepry,
YIPaBIiHHSA LU(PPOBOI0 KOHKYPEHTOCIIPOMOXKHICTIO € HEBIJ'€MHOIO YaCTHHOIO
e(eKTUBHOT JiSUTBHOCTI 0aHKy Ta 3alOpPYKOI0 IIBHJIKOTO BIPOBAKEHHS
IHHOBAI[iIMHUX MPOAYKTIB BHUCOKOI AKOCTI ¥ OTpHMaHHS Bi HHX EKOHOMIUHOL
Bigavi. 3a €KOHOMIYHOIO CYTHICTIO, YNPABIIHHAM KOHKYPEHTOCIIPOMOXKHICTIO
6ankiB y cdepi mudposizarii ta FinTech Ha3uBaloTh AisUTbHICTB, KA Ma€ MPOSB y
[TeCIPSIMOBAHOMY, OpPTraHi3yl04OMy BIUIMBI Ha 3/aTHICTH OaHKy 3a0e3nedyBaTH
MpHUBaOIUBICTh IHHOBAIiTHUX OaHKIBCHKUX MPOIYKTIB Ta MOCIYT IS KiHIIEBOTO
CIOXXKMBaya Ta BUIEPEKATH KOHKYPEHTIB.

B Vkpaini puHOK nepe1oBux (hiHaHCOBUX MOCIYT POOUTH MeEPIIi KPOKU Y CBOEMY
CTaHOBJIEHHI, O/IHAaK, HE3Ba)KalOUM Ha Iie, BiH € BUCOKOcerMeHTOBaHUM. Ha puc. 1,
10 PO3pOOIICHIIA Ha OCHOBI JpKepena [ 1], mpencTaBieHo OCHOBHI cepu AisTbHOCTI,
B sIKMX npaioroTh FinTech-npoBaiinepu B Haii kpaiHi.
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Hampsm FinTech

TInaTexi / TlepeKasy oo e oo 34,5
TexHOMOTIT Ta IHPPACTPYKTYPA WO oo e e 32,7
KOHCY/IbTALlIHHI CHCTEMH — Soiodaidaaaaaaataloanonons: 23 6
MOOUTBHI TAMAHIIl  SRoaainomaaooaei 20
brokueitn / Kpunropamiorn  sodsessbassiiins 14 5
KiGepOesneka / AHTHQpOx eoassescss 10
IlepcoHanbHe KpeOUTYBaHHs —oobasssssss 9]
HeoOankn sesaessss 7.3
[HmrypTex ssssss: 55
IepconanbHi Gpinancu &==ss 55
bisHec-kpenuTyBaHHS #*~% 4.5
Perrex === 45
Jliranrex === 3,6
Jimxuran-iHcTpymMeHTH = 2,7

0 10 20 30 40 %

Puc. 1 Po3nozin FinTech-komnaniii 3a cepamu aisuibHOCTI B YKpaini y 2019 p.

[IpoananizyBaBmm naHi Ha puc. 1, MO’KHa 3pOOUTH BHCHOBOK, III0 TOJOBHUMH
HanpsMmamu pobotu FinTech-kommaHiit € mmaTexi Ta TPOIIOBI epeKa3y, a TAKOXK
TexHonorii Ta iHppacTpykrypa — 34,5% 1 32,7% BigmosimHo. o crocyeTbes
KPHUIITOBATIOTH 1 TEXHOIOTI] OJOKYEHH, TO 3 KOXKHHM POKOM IHTEepeCc IO IuX
iHHOBaIiil 3pocrae. Pazom 3 mmM, Oi3HEC-KpeAWTYBAaHHS, PETTEX, JIraaTex Ta
JiDKUTAN-IHCTPYMEHTH 3aiiMaroTh He3HauHy 4acTky cepen FinTech-mposaiinepis.

OTxe, ChOTOMHI IUIATEXKI Ta TPOIIOBI MEpPeKa3w € HAWOULIbII CXWIBHHM [0
udpogizanii BuaoM (iHAHCOBHX MOCIYT: €JNEKTPOHHI rpomi Ta ramanui, P2P2
0OMIH BaJIIOT, XMapHi Kacu, CMapT-TepMiHau, Kpayadauauar Tomro [2, ¢. 45].

B ocranniii wac crocrepiratorbesi 3miHu y crocyHkax FinTech-kommaniit i3
O6ankamu. CbhOrojiHI CTpaTEeriuHMMHU OPIEHTUPaMH Ui HUX € HEe KOHKYpeHTHa
60poTh0a, a 3aCTOCYBAaHHS Pi3HUX BapiaHTIB B3aEMOBHIIAHOT CriBIpaili. BijgburicTh
FinTech-kommani#i Bu3HAYAIOTh MAPTHEPCTBO 3 TPAAMLIHHUME (HiHAHCOBUMHU
IHCTUTYTaMH SIK OCHOBHY CBOIO METy, IIO JO3BOJHThH 3a0€3MEeUUTH HIBHIKICTB,
3pYUHICTE Ta OE3MEUYHICTh Y BUKOPUCTAaHHI H(poBUX mochyT [3, c. 482].

3apa3 HaWOLIPIIMIA TOTEHIIAN Yy PO3BHTKY IHHOBAIIfHOTO OaHKiBCHKOTO
oOciyroByBaHHS B VYkpaiHi MaioTh Taki Oanku: [IpuBarbank, YxpCuoO0OaHK,
Universal Bank, IIYMb, Paiipdaiizen bank, Anbsdpa-bank, Ormragoank,
Ianycrpianbank tomo. Bonn po3pobumu cBoio miardopmy IHTEepHET-OaHKIHTY,
CTBOPIJIM MEpeXy MOOUIBHUX HOJATKiB, SKi MIATPUMYIOTBCS Ha OyIb-sAKii
omepauiifHiii cucremi (Anapoin, Windows Phone, 10S) Ta BipoBaanin yHiKaJdbHi
FinTech-mociyrus, sSKAMH KOPHCTYETBCS TIEPEBaXKHA OLUIBIIICT  YKPATHIIIB.
Hanpuknan, IlpuBatbank npornoHye IMpOKuiA CIEKTP iHHOBAIITHUX MPOYKTIB Ta
TIOCITYT, Cepesl SIKMX: cucTeMa OHJaiH-OaHkiHry «[IpuBat24», Texuounoris PayPass,
oOpMIICHHSL KpEIHUTy 3a JAONOMOror TepMinainy Tta SMS-3anmty, QR-OaHKiHT,
nonatok «Po3ymHa 3ampaBka» Tomo. Y BepecHi 2019 p. GaHK 3a MiATPUMKH
xommaii VISA 3amyctuB TexHosorito Oiomerpuunoi omiatu FacePay24 nns
PO3IPiIOHUX TOPrOBUX MEPEXK, sIKa CHOTO/IHI IOCTYIIHA Y 0araTboX TOPrOBUX TOUKAX
Vkpainu [4]. Takox, cepen npukinaaiB ycmimsoro BriieHHs FinTech-mpoekriB
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BapTO BUJAUIMTH TEXHOJIOTIO, MO0 Oyjla BIIKpPUTa KOPUCTYBadaM HOCIYT
Paiiddaiizen banky. ¥ tpaBHi 2019 p. BiH 00’enHaBcs 3 VISA, mo6 crBoputH yar-
6or s mianpuemuiB  «KoHceepk-cepBic  bisHec  baHKiHI», OCHOBHHMM
NPU3HAYCHHSIM SIKOTO € HaJaHHS KOHCYJbTallil 3 IOpUAWYHUX 1 opraHizaumiiHUX
nutasb [5]. He MeHII BaXkJIMBUM € Te, 110 Ha YKpaiHCbKOMY 0aHKiBCHKOMY PHHKY
BiOyBa€THCS aKTHBHE 3all0YaTKyBaHHSI HEOOAHKIB Ta 3MIMCHIOIOTHCS MEPIi KPOKH
OO0 3aITyCKy BJIACHOI IH(POBOI BAJIIOTH — €IEKTPOHHOI TPUBHI.

Huni icHye BeIHMKa  KIJIBKICTh METOAMK  OWIHKA  OU(POBOL
KOHKYPEHTOCIIPOMOXKHOCTI 0aHKy. Cepell HUX HalOUIBII NOITMPEHUMH Y CBITOBIM
npakturi € RATE, CAMELS, Sheshukoff Bank, meroxm «indpopmaniitHoro
CIOCTEPEXKEHHS», METOJ OaHKIBCHKOTO CKOpWHTY Tomio [6, c. 49]. OcobmmBoro

PO3MOBCIOIXKEHHS HaOyBalOTh METOJMKHU IHTErpagbHOT OIIHKH
KOHKYPEHTOCIIPOMOKHOCTI HIANPUEMCTB. Cain 3a3HAYUTH, 10
KOHKYPEHTOCIIPOMOXKHICTh OaHKy y cdepi umbpposizauii ta FinTech — ue

IHTEerpajbHa XapaKTCPUCTHKA, IO CKIAIAEThCS 3 0araThboX MapaMeTpiB, y TOMY
yuci i 3 GpinaHcoBUX MOKa3HMKIB. KojkHa 13 3a3HaU€HHX METOJIUK Ma€ sIK IIepeBardy,
TaK 1 HeNOJNiKH, SKi HEOOXiIHO IHAMBIAyaJbHO BpaxOBYBaTH B KOXXKHOMY
KOHKPETHOMY BHIQJKy Ta 3BaKAaTH Ha Te, LIO Cy4acHE CEpEelOBHIIC, Y SKOMY
(hYHKIIOHYIOTh OAHKH, ITBUIKO 3MIHIOETHCS 1 IPOTPECHBHO PO3BUBAETHCS.

AHaiti3 cTaHy yIpaBIiHHSI KOHKYPEHTOCIIPOMOXKHICTIO OaHKIB YKpaiHu y cdepi
mudposizamii ta FinTech no3BonmmB cdopmyBaTH Taki peKOMeHAAIil Ui
3a0e3medeHHs HOro e)eKTUBHOI OopraHizallii: po3poOKa BiAMOBIIHOI HOPMATHBHO-
npaBoBoi 0a3u, WiABMINEHHsS piBHS (iHAHCOBOI TI'PaMOTHOCTI HACEJICHHS,
(hopMyBaHHS KOMIIETEHTHOTO KaJJPOBOT'0 MOTEHIINy Ta 301IbIICHHS aCOPTUMEHTY
inHoBauiiHux FinTech-nponykTiB 3a JOMOMOrol0 TEXHOJIOTIH  IITY4HOTO
IHTEJIEKTY, BIJKPUTOr0 OaHKIHTY i OJIOKuYeiiHy, BHUKOPHUCTOBYIOYU 3apyOiKHHMI
JOCBIJ.
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BepobiBchka JIrnamuiaa BacuiiBHa,

KaH/IW/aT eKOHOMIYHUX HayK, JIOLEHT,

JOLEHT KadepH MiIIPUEMHHLITBA,

TOPTiBIIi Ta OIPKOBOT HisITEHOCTI,

YepHiBeupkuil HanioHanbHUH yHiBepcuteT iMeHi FOpis denproBnya.

BHIA T'OCHTOJAPCHKOI JIAJTLHOCTI B CHCTEMI
EJJEKTPOHHOI'O BI3BHECY

Cdepa emexTpoHHOTO Oi3HECY € HEBiI €MHOIO CKJIaJOBOI0 CTaHOBJICHHS
iHpopmamiiHoi exoHOMiku. Ha cpOromHI akTHBHHH pPO3BHTOK Takoi chepu
CYNPOBOJIKYETBCSI TAaKOXX BIIPOBA/DKEHHSAM BXe LU(PPOBHX TEXHOJOTIH Yy
TOCIOJAPChbKY AiSUIBHICTH. BIAMOBIAHO €JIEKTPOHHUI Oi3HEC € THUM BHAOM
MiANPUEMHUIIBKOI TISUTBHOCTI, B MEXKaX SKOI'0 OCHOBHA JisJIbHICTh CKOHOMIYHUX
cy0’eKTiB Oe3r0cepeIHbO OB’ A3aHa 1 3aJIeXKUTh Bl BUKOPHCTaHHS iHpOpMaliiHIX
TexHoisoriii. OkpeciieHa cdepa BXKE € HEBIJI €MHOI CKIaIOBOI CHOTOJHI
HalliOHAILHOI EKOHOMIKM 1 3 KOXXHUM DPOKOM pPO3BUBA€ETHCS BCE LIBHIILINMU
TEMITaMH.

CaMme cTpiMKHH pO3BHUTOK iHQOpMAIifHUX Ta LUPPOBUX TEXHOIOTIH Y
CYy4acHOMY CBITi, IX TIOTYKHHH BIUIMB Ha TOCIIONAPCHKI BiTHOCHHU 00YMOBITIOIOTH
HEOOXIHICTh TPOBEICHHS HOBUX JOCITIIKCHb y nMaHiil cdepi. BunnkaeHHS BCe
HOBHX iH(GOPMAIIITHAX TEXHOJOTIH, SKi JO3BOJIIIOTH MiIBUIMIATH €()EeKTUBHICTH
(yHKIIOHYBaHHSI Cy0’€KTiB TOCHOAApIOBaHHS, MPHU3BOAUTH A0 3HAYHUX 3MiH Y
Oi3Hec-mporecax. BinnoBigHO Taka cuTyarisl akTyaji3ye HEOOXiHICTh BUBYCHHS
TaKOTo BILIUBY, 1110 TAKOXK O€3MocepeIHbO BUMAarae poBeJIeHHs! HOBUX JIOCJIIIKEHb
i y cbepl pO3BHUTKY EJNEKTPOHHOro Oi3Hecy, MHOIJHOJIEHHS TEOPETUYHHUX Ta
NPUKJIAJIHUX acleKTiB (QyHKIIOHYBaHHS 1IbOro Buay OizHecy. OCOOIMBO IiKaBUMHU
Ta MAJIOJOCIHIIPKEHUMH € IHMTaHHS KOHKpEeTH3alil HampsMKIiB TOCIOJapChKOl
TUSUTBHOCTI, SIKi MOYKHA BITHECTH JI0 €IEKTPOHHOTO Oi3HECy.

PosristHemo OLTbIT IeTaahbHO OCHOBHI HAIIPSIMKH TATIPHEMHHUIIBKOI TisITBHOCTI,
SKi JOIUIBHO BITHECTH A0 chepH ENeKTPOHHOTO Oi3Hecy. 3ayBa)KUMO, IO B
HAYKOBHUX p0o0OTaX 3yCTPIiYarOThCs Pi3HI KOHIETITYabHi i IXOIH 10 BUOKPEMIICHHS
CKJIaJIOBHX B MEXax JaHoro Buny Oi3Hecy. Hanpuximan, bamuk ¥V.0., Komicauk M.B.
3a3HayaroTh, 10 CJICKTPOHHUHN Oi3HEC SBIsIE COOOI0 CKIIAQJHUKA B3a€MOJIOUYMHA Ta
B3a€MO3YMOBJICHHH KOMIUIEKC KOMIIOHEHTIB, IO SIKUX HaJeXaTh: 3acO0M OOMiHY
iHpOpMaIi€l0; CHCTEMH  EJIEKTPOHHOTO  JOKYMEHTOOOITY;  KOPIOpaTHBHI
MPEJCTaBHUITBA B KIOGPHETHYHOMY TMPOCTOPi, IHTETPOBaHI 3  IHIIUMH
miJicicTeMaMy KOMIIaHii; - 3aco0u riobampHOTO TMOMIyKy iH(opmarii, 300py Ta
CHUIBHOTO BUKOPHUCTaHHA 3HAHb; * CHCTEMH €JIEKTPOHHOI TOPTiBIIi I opraHizamii
NpOJKy Ta 3aKyliBeldb, °© METOAM Ta NPUHLUIK YIPaBIiHHA pecypcamu
(marepianbHIMHY, (DIHAHCOBUMH, JIIOJICBKHMHU); * CIIOCOOM B3a€EMOJIT 3 MapTHEpaMHu
Ta KII€HTaMU; * CUCTeMH 00JiKy pecypciB (ckiaf, oricTuka) Touio [1, c. 13-14].

€srymenko J[.J[. npu po3risiii cyTHOCTI TaKuX MOHSTH SK eIEKTPOHHUH Oi3Hec,
CJICKTPOHHA KOMEpLisi, IHTEPHET-TOPTiBIIs, BM3HAYAIOUM X 3MICT, KOHKPETH3YE
CKJIQJIOBI €NeKTPOHHOro Oi3Hecy, N0 SKHMX BiJIHOCHTh HACTYITHI: €JIEKTPOHHHUI
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MapKeTHHT, CJICKTPOHHI ayKI[IOHM, EJICKTPOHHA IIOIITA, EJEKTPOHHA OCBITa,
enexkrponni HIP i IKP, enektpoHHi OaHKH, €JICKTPOHHY KoMepitito [3, c. 188].

Crotika B. C., Mamomr M. I., po3risngaioun po3BUTOK (HiHAHCOBUX MHOCIYr B
CHCTEMI EJIEKTPOHHOTO Oi3Hecy, 3ayBaXKylOTb, IIO O BUJIB TaKOro Buay OizHecy
BapTO BIJHECTH HACTYMHI: €JEKTPOHHI MarasuHH, €JEeKTPOHHI ayKIiOHH,
eJIeKTPOHHI IUIATIKHI CHCTEMH, eJEKTPOHHHH MapKEeTHHT, €JICKTPOHHA KOMEpIIid,
enexktporHi 3MI Tomo [4, c. 130].

Ioni6amit minxin migTpumye Takoxk i1 Ilamesa O. 1., sxa cTBepmkye, 1m0
0a30BHMH CKJIAJJOBUMH EIIEKTPOHHOTO Oi3HECYy € eJEeKTpOHHAa KOMEpIIisd,
BUKOPUCTAHHS €JEKTPOHHUX IUIATDKHUX CHCTEM, IPOBEACHHS (DiHAHCOBOTO
aHalli3y, HaJaHHS MapKETHHTOBUX IMOCIYT, MOITYK CIIBPOOITHHUKIB Ta MPOIABIIB,
MapTHEPCHKI BITHOCUHH Ta iH. [6, ¢. 9]. 3a3HAYNMO, 10 BUOKPEMIICHHS €JICKTPOHHOT
KOMEPpLIi Ik OKPEeMOT0 HaIlPSMKY B cepi eJIeKTPOHHOT0 Oi3HECY TaKoXK MoTpedye
YTOYHEHHS, OCKIJIbKH TaKUi BUJI KOMEPIIi € CKIaJHO CTPYKTYPOBAHOK CHCTEMOIO
i3 CBOIMH KOMIIOHEHTaMH Ta IiJJCUCTEMaMHU.

Crpaxapuyk B., Crpaxapuyk A. B CTpYKTypi eJeKTpOHHOro 0Oi3Heca
MPOMOHYIOTh BHUOKPEMJIIOBATH TaKi BWJAU: EIEKTPOHHY TOPTIBIIO, €JIEKTPOHHY
peKiaMy, €JEKTPOHHMM MapKETHHI, €IEKTPOHHUM pekpyTuHr Ttomo [5, c. 60].
[IpoTe, Ha Hame INEpeKOHAHHS EJICKTPOHHUI MAapKeTHHI € YacTHHOIO cdepu
€JIEKTPOHHOTO MapkeTHHTy. Came TOMy HE JOLUIBHO BHIUIITH TaKUH HAIPSAM K
OKpeMy CKJIaZIOBY €JIEKTPOHHOTO Oi3HECYy.

OTxe, aHANI3yIOUX HAYKOBI IiJXOAW HAYKOBIIB IO PO3TILAY OKPEMEX BHIIB
eJIEKTPOHHOr0 Oi3HECy, Ha Hallle IEPEKOHAHHS, B MEKaxX TaKoro 0i3Hecy JOIIIBLHO
BHUOKPEMIIIOBATH HACTYITHI CKJIa/I0BI:

1) enexmponnuii mapkemune (e-mapkemunz) — cepa po3poOKH, MPOCYBAHHS,
peKjiaMyBaHHS TOBapiB, MPOAYKIIi Ta TOCIYr BHUKIIOYHO 32 JIOIIOMOTOI0
BUKOPHCTAHHSI IH(POPMAIIHHUX TEXHOJIOTIH, MOMXIIMBOCTEH MepekKi IHTEpHET;

2) enexmponna komepyis (e-COMMeErce) — y By3pKOMy posyMminHi 1e cdepa
TOPTiBIIi, TOPTOBO-TIOCEPEIHUIIBKOI TiSUTHHOCTI, sIKa OB’ s13aHa 3 IPOJaKOM TOBapiB
1 TIOCJIYT B MEpEXi iIHTEpPHET, 3a IOTIOMOTOI0 BUKOPHCTAHHS Pi3HUX TaiKeTiB [7];

3) enexmponnuil 6ankine (e-banking) — Hampsm B cepi eneKTpoHHOTO Oi3HeCYy,
KA TOB’SI3aHUH 3 peaizalli€o Ta MpoJIakoM MOCIyr OaHKIBCbKUMHU yCTaHOBaMHU
3a JIOIOMOTO0 BUKOPUCTAHHS CYyJ9acHHUX iHPOpMaiiHUX TeXHOJIOTiH [2];

4) enexmponni cmpaxosi nociyeu (e-insurance) — cepa mpojaxy CTpaxoBUMHU
KOMITaHISIMHU BJIACHHX CTPAaXOBHX MPOAYKTIB B MEPEXi iHTEpHET;

5) inmepnem mpetiounz (internet trading) — BukopucTaHHs iHGOPMAIIHHUX
TEXHOJIOTiH, MepexXi IHTepHeT AJI OTPUMAHHS JAOCTYIY TO TOPTiBJIi Ha BaNIOTHIH,
(hoHTOBII Ta TOBapHIiH Oipxax;

6) enexmponni naameosci (e-payments) — mepekas KOWITIB MK pPi3HUMHU
€KOHOMIYHUMHU Cy0’€KTaMH 3a JIOTIOMOTOIO0 BHKOPHCTaHHS Mepexi iHTepHeT. Ha
CHOTO/IHI J1aHU HampsiM Oi3HECY aKTHBHO PO3BHUBAETHCS Y BCbOMY CBITi, OCKIIBKH
MIBUAKHHN TTepeKa3 KOUITIB € 3pyYHHM CII0cOOOM OIUIaTH TOBApPIB Ta MOCIYT;

7) enexmponnuii koncarmune (€-consulting) — HamaHHs KOHCYNbTALIH B PI3HUX
cepax TIOCIOAApIOBAaHHS 3a JIOIOMOIOI BHKOPHCTaHHS iH(pOpMamiiHUX
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TEXHOJIOTiM, HajaHHA HeoOXinHol iH(opMmamii KiieHTaMm, NPOBENCHHS OHJIAHH
KOHCYJIbTAIiH 1 T.1.;

8) enexmponna oceéima (e-learning) — HagaHHs TPEHIHTiB, POBEACHHS 3aHAThH
OHJIaliH; TakoX 10 wi€l cdepu BapTO BIAHECTH MOXIIMBOCTI HaBUaHHsI Oe3
BHKJIaJaua, BUKIIOYHO 3a JOITOMOTrO0 iH(pOpMAIliHIX TEXHOJIOT1;

9) enexmponna cgpepa oxoponu 30opos’s (eHealth) — HaganHs xKoHCyIbTaLii
JKapsMU OHJIalH, BUKOPHUCTaHHS iHGOPMAIIHHUX TEXHOJIOTIH Y poOOTI METUIHUX
3aknaniB. B VYkpaiHi Takuii BHJ HalaHHA MEAWYHUX IOCIYT JIUIIE IOYNHAE
po3BuBartucsa i came mnoHarts eHealth Gimsime acomiroeTbes 3 IEPIKABHOIO
€JICKTPOHHOI0 CHCTEMOIO 310poB’s. IIpoTe B HaWOLIBII PO3BHHYTHX KpaiHax
eHealth € cknagHoO0 cHCTEMOIO, SIKa BKIKOYAE 3HAYHY KUIBKICTh HAIPAMKIB Y cepi
OXOpPOHM 310pOB’sl, (YHKIIOHYBaHHS SKUX MOXJIHMBE JIMIIE Ha OCHOBI
BUKOPHUCTaHHS iHGOPMAIIHIX IHHOBAIIH Y 11i# cdepi;

10) exexmponne suoasnuymso (e-publishing house) — orpumanHs 3aMOBJIEHB Ta
BUJIAaBHHULITBO MaTepialliB B Mepexi iHTepHeT. Takoxk /10 IIbOTro BULY EIEKTPOHHOTO
0i3Hecy MOXKHa BiZIHECTH JiSUTBHICTh 3 MOLUTMPEHHS BiJIIOBIIHOTO KOHTEHTY;

11) enexmponnuti pexpymune — HaJaHHS TOCIYr 3 TMOLIYKY Ta HaiMy
MPaIiBHUKIB. Ha ChOTOHI TAKHUI CIIOCIO MPATCBIAIITYBAHHS € TOCHTH CPEKTHBHUM.
CrientianeHi iH(pOpMaIIiiiHi m1aThopMu aKyMYITIOIOTh 3HAYHY KUTBKICTH iH(pOopMaIii
PO THX 0Ci0, SKi ITyKarOTh pOOOTY, Ta TUX 3 HUX, SKi ITYKAaIOTh HOBHX IPalliBHUKIB;

12) enexmponnuii ayxyion (e-auction) — BHI €IIEKTPOHHOIO Oi3HECY, SAKHMI
MOJIATa€ y HaJaHHI MOMIIMBOCTEH IS MPOJABIIB MPOAABATH BIACHHN TOBap,
NPOJYKIII0 Ha OCHOBI pe3yJbTaTiB ayKIOHIB, B SKUX NPUHMAIOTh y4acTh
MOTEHINHHI TOKYIIIII;

13) mapxemnaeiic (online marketplace) — indopmariiiina miaarpopma, Ha SKiA
3HAHYOIO KIJIBKICTIO BUPOHHKIB IIPONIOHYETHCS TIPOAYKILis 1715t KiieHTiB. CroxKuBayi
MOXYTb MOPIBHIOBATH I[iHK, YMOBH NPOJIAXKy, OOMPaTH HAMKpaIoro BUPOOHUKA Ta
MOCTa4yaJbHUKA, 03HAHOMITIOBATUCS 3 BIATYKaMH Ha TOBapH Ta MPO/IABIIIB;

14) enexmponna nocicmuxa (eLogistik) - HamaHHS TOCTYr JOCTaBKH TKi,
TOBapiB Ta TMPOAYKII 3a JOIMOMOTOI0 BUKOPUCTAHHS MEPEKi IHTEpHET,
BiJICTEeXKYBaHH B €JICKTPOHHOMY PEKHMI ITEPEeMIIIeHHs TOBapiB Ta Kyp’ epiB. Takox
JI0 1[LOTO BUJy MOXXHA BIJIHECTH MOCIYT'M Takci, siki BUKOPHUCTOBYIOTH CY4YacHi
JIOJATKH Ta iH(QOpMAIiifHi TEXHOJOTIT IS HaIaHHS BIACHHUX ITOCIYT.

TakuM 94MHOM, OTpHUMaHi Pe3yJIbTaTH MPOBEAEHOTO JIOCITIPKECHHS JT03BOJISIOTh
CTBEPUKYBATH TIPO 3HAYHY CKJIAJHICTh BHYEPITHOTO BU3HAUEHHS BCIX CKJIAJOBHX
chepu eneKTpoHHOTO Oi3HECY, OCKITHLKY MOCTYINOBO 3HAYHA KUILKICTh PI3HUX BUIB
MiAIPUEMHUIBKOT TIsTTBHOCTI TIEPEXOJUTh B OHJAWH pekuM, abo aKTHUBHO
MOEAHYIOTH TPAIUIIHHUI crioci0 BeZieHHs Oi3HeCy 3 MOMIIMBOCTSAMH €JIEKTPOHHOTO
6iznecy. Oxpecnenuii mpouec Oyme BigOyBaTHCS 1 Haxami, BpaXOBYHOUM 3HAYHI
TEMIIH PO3BUTKY CHOTOJHI BiKe IIH(POBOT EKOHOMIKH B YCHOMY CBITI.
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TEXHOJIOI'Ti HITYYHOI'O IHTEJIEKTY ¥ ®ITHAHCAX

Anomayis. JlocmimkeHa CyTHICTb, €Talld PO3BUTKY Ta OCOOJHMBOCTI Pi3HUX
BHU/IB IITYYHOTO IHTENEKTy. PO3MISHYTI IMepeBarwm 3acTOCYBAaHHS TEXHOJIOTIH
IITYYHOTO IHTENEKTY y (piHaHCaX Ta BHU3HAYCHI HAMPSAMH HOTO MOJANBIIOTO
PO3BHTKY.

Kniouosi cnosa. TexHomorii IITY4HOro IHTENEKTy, cdepa (iHAHCIB,
(inaHCcOBI KOMNaHi1, OaHKIBChKa cdepa, ynpaBIiHHsI 0COOMCTUMHU (QiHAHCAMH.

[Tig MTYyIHAM 1HTEJIEKTOM PO3YMIETHCS TaKa OCOOHMBICTh 1HTEIEKTYAIBHUX
CUCTEeM, sKa 3abe3rneuye MOKIUBICTh 3IMCHIOBATH TBOPYI (YHKINI, BIacTHBI
JOJCHKIH OCOOMCTOCTI, 3a paxyHOK aJeKBATHOTO IHTEPIPETYBaHHS 30BHIIIHIX
JAHWUX, 3AATHOCTI O OAEpKaHHS 3HAHb Ta IX aJaNTHBHOTO BUKOPHCTAHHS IS
JIOCATHEHHS! KOHKPETHUX IUTCH.

Ha croroaHilHii aeHb € yxe 0e33anepeyHuM MOTY)KHUH €KOHOMIYHMH i
COLlaJIbHUI MOTEHMIaN, SIKUM BOJOIOTh TEXHOJIOTIT ITy4HOro iHTenekty (Al).
[TiaTBEepIKSHHSAM IIBOMY € THHAMIYHE 3POCTAHHS CBITOBOTO O0OCSTY IHBECTHIIIN B

chepy PO3BHUTKY INTYYHOTO IHTEJEKTY Ta MamuHHOrO Hapuauus (AI/ML): B
2015 pomi — 12,7 mupa. moa. CIIIA, B 2020 poui — 67,9 mapa. moa. CIIHA, xo 2028
POKY MPOTHO3YEThCS MOJaNIbIle 301IbLICHHS TX BeMUUHA B Mexax 40% mopiuHo
[1].

o crocyetbest Ykpainu, puHOK Al 3HaXOMUTHCS Ha €Talli CTAaHOBJICHHS,
o0csT IHBECTHIIIH € HeTOCTAaTHIM, X04a IIe He BITHOCHUTHCS IO CTapTalliB, CTBOPCHHUX
Ha OCHOBI IITYYHOTO iHTETEKTY. BakIMBOIO € MMosiBa TAaKWX BITYM3HIHUX KOMIAHIH
sk Reface ra Grammarly, siki 3astBHiM Ipo ceOe He TiIbKHM Ha yKpaiHChbKOMY, a 1 Ha
cBiToBoMy Al-puHKY; B IiJIoMy B cdepi IITYYHOTO iHTEIEKTY (yHKIioHye 28
kommaHiit Ta 2000 po3poOHHUKIB.

IcTopiro mocmipkeHb y Tamy3i IITYYHOTO iHTENEKTY PO3AUIIIOTH Ha TPH
OCHOBHI eTaIu:

I eran (xirens 50-x pp. XX C€T.) — IIe TOYATOK JOCHTIKEHb; OCHOBHA yBara
MPUIITSETHCS BUPIIISHHIO 33]1a4, SIKi BJIACTHBI JTIOJICHKOMY MHUCIICHHIO; KOJIO 3a/1a4,
SIK1 PO3TIISIAI0THCS, € IOBOJII OOMEXKESHHM.

II eran (movatok 70-x pp. XX cT.) — 11e CYTTEBE 3pYIICHHS y AOCIIKEHHSIX.
O4eBHIHOIO CTaja HEJOCTATHICTH JIMIIE 3HAHb 3arajlbHOTO XapaKTepy; YCIIIIHE
BUPIIICHHS PUKJIATHUX 33124 MOXJIABO TUTBKHU MPH HASIBHOCTI CTPYKTYPOBAHHUX,
creLiaJbHAX 3HaHb.
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III eran (3 cepeannn 70-x pp. XX CT.) — OCHOBHA yBara rodaja INpHAUIsTACS
He (YHKIIOHYIOUMM CHCTEMaM, SIKi CaMOCTIHHO BHPILIYIOTH ITOCTaBJICHI Iepen
HHMMHU 3aBJIaHHS, & CTBOPEHHIO JIFOJUHO-MAIIMHHUX CUCTEM 3 IHTECJIEKTOM JIIOJIHU.

OaxiBISIMH BUAULIIOTBCS ~ TaKi BHIW I[NTYYHOTO IHTENCKTY: INTYYHHU
IHTEJIEKT OOMEXEHOr0  BUKOPHUCTAHHs, LITyYHHH IHTEJNEKT  3araJbHOro
BUKOPHUCTAHHS, IITYYHHH IHTEIEKT BUCOKOTO PiBHS.

IITygHnii iHTENEKT OOMEKEHOTO BHUKOPHCTAaHHS  3allporpaMOBaHUN Ha
BUpIIICHHS OHOTO 3aBIAaHHS, HAIPUKJIA, IIPHHHATTS PO3YMOBHX Oi3HEC - PillleHb.

ITyyanii iHTETEKT 3aTaIbHOTO BUKOPUCTAHHS MOXE YCIIIITHO BUKOHYBAaTH
Oynb-sIKi 1HTENEKTyallbHI 3a1adi, SKi IMiJ CHTY JIIOIIM. MOXKITMBO, B MallOyTHEOMY
BiH 3MO)Ke MipKyBaTH Ha PiBHI JIOJUHH, TOOTO BHPINIYBATH MPOOIIEMH, IPHHMATH
TMIEBHI PillIEHHsI, BUUTHUCS, TUIAHYBATH, @ TAKOX MPOIOHYBATH Pi3HI i/1€i.

[Ipo mTy4HHWil iHTENEKT BHCOKOTO piBHSA KaxyTh Tak: «lle Oynb-sxuit
IHTEJIEKT, SIKMH 3HaYHO TepeBeplLIye KOTHITHBHI 31i0HOCTI JIOJUHU MPAKTUYHO Y
BCIX Trajy3six». AJie OUIbIIICTh JOCTITHUKIB BBAXKAIOTH, 10 JJISI CTBOPEHHS I[LOTO
IHTEJIeKTy MOTpiOHI HOBI izmei, ToMy Oyne NOTPIOHWH Ie TPUBAJIMH dYac I
3IHCHEHHS HAYKOBHX TOIIYKIB [2].

VY Ham 4Yac MTYYHHHA IHTEJICKT CTa€ OJHUM 13 OCHOBHHMX IHCTPYMCHTIB
MiIBUIICHHS ¢(EKTUBHOCTI MisITLHOCTI IMiAMPUEMCTB B Pi3HUX Tay3sX AiSUTBHOCTI,
Hacammepen, B cdepi ¢iHaHciB. B 0aHKIiBCBbKiH cdepi 3acTOCYBaHHS IITYYHOTO
IHTEJIEKTY BIIKpUBAa€ TakKi MOXJIMBOCTI, SK INIBHUIICHHS PIiBHA  SIKOCTI
o0CITyToByBaHHS  KJI€HTIB, HANpWKIAl, 3aMIHWBIIN KONIEHTPH OaHKIB IIpH
peaizarii 6aHKiBCbKOTO TIPOAYKTY.

Al forinpHUi TpHU aHai3i JaHUX IJSI OOJIIKY HOBHX KITIE€HTIB Ta THX, IO
nepecTany KOPUCTYBAaTHCh MOCIyraMu OaHKy, Jae 3Mory (opMyBaTu MOBEiHKOBI
npodiai KIiEHTIB, 10 cHpuUsie mepcoHaizamii OaHKIBCHKUX IPOAYKTIB Ta
3aCTOCYBaHHIO TEpCoHidikoBaHOro IiHOyTBOpeHHs. OcobmuBa notpeda y Al, Ha
JIyMKyY (axiBLiB, iICHy€e NPH OILIHII PU3KKIB, BUSBIICHHI IIaXpaicTBa, GpiHaHCOBOMY
aHami3i, YyOpaBIiHHI TMOPT(QEIIMH TPOEKTIB, MO 3yMOBIIOE  HAHBHUILY
3aTpeOyBaHICTh Ha HaHOMIKYi poku [3].

@DiHaHCOBUMHU Ta ayTUTOPCHKHMH KoMIaHisiMu Al BHUKOPHCTOBYETBHCA Yy
BUTIISAI  PI3HUX TpOTpaM Ta JOJATKiB, IO Ja€ MOIIMBICTh 3IiHCHIOBATH
PO3paxyHKH Ta aHaJi3yBaTH JaHi; MOJAJbIINH PO3BUTOK TEXHOJOTIH IMITY4HOTO
IHTEJICKTY TOB’A3YETHCA 31 3/IaTHICTIO OOPOOKU BEIMKUX MACHBIB iH(pOpMAIli B
HaKOPOTIII TEpMiHH, (QOPMYBaHHAM pI3HHX BHIIB 3BITHOCTI 3 YCYHEHHSIM
MTOMMJIOK, SIKi MOTJIH O 3aJTMIIUTUCH 11032 JTIOJCHKOI0 YBaroro.

ITepcniekTiBHOIO cdeporo 3actocyBanHs Al € ympaBiiHHSI 0COOMCTUMU
(hinancaMu; y>ke Ha ChOTOJHI ICHYIOWi JOJATKH, KEPOBaHI IITYYHHUM iHTEIEKTOM,
JIO3BOJISTFOTH HA OCHOBI JTJAHWX IPO BUTPATH 371HCHIOBATH iX MPOTHO3M HA TPUBAIINI
nepiof yacy.

PosBurok Al npuBese 10 3MEHIIEHHS PO JIFOACHKOTO (HAKTOPY, 3HHKEHHS
IMOBIpHOCTI peanizanii KOpyMIiHHUX Jiif, Oyne CIly’)KUTH OCHOBOIO (hOPMYBaHHS
€KOHOMIKM HOBHUX TexHouorii. [[poMy Oyzne cnpusiti npuitHATTS ypsaoM YKpaiHu
Konuenuii po3BUTKY IITYYHOTO IHTENEKTY Ta 3aTBEP/KEHHSI IUIaHy ii peasnizanii, B
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SKAX BU3HA4Y€HI PIOPUTETHI HANPSIMK Ta OCHOBHI 3aBAaHHs B cdepi Al, cnocodu 1x
iHTerpanii B eKOHOMIYHO 3HAUYIIi CEKTOPH JAEPIKaBH.
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BJOKYEWH -TEXHOJIOT'Ii: TEPCIIEKTUBHU TA PU3UKH
3ACTOCYBAHHS Y ®IHAHCOBIW C®EPI

Anomayis. IIpoaHanizoBaHa JOIIIBHICTH Ta TIEpeBard BUKOPUCTAHHS OJOKISHH-
TexHoJori# y inancoBii cdepi. JlocmipkeHi cydacHi TpeHAN Ta MOXKIIMBI PU3UKU
3aCTOCYBaHHs OJIOKYEIH-TEXHOJIOT1H, BU3HAUEHI NIISIXH X MOJaJIbIIOT0 PO3BUTKY.

Kniouosi crosa. brnokueiin-texHounorii, ¢inancosa cdepa, Mepexi OJOKUElH,
tpan3akuii, DeFi-npoexru.

Bitox4yeitH-TeXHOIoTiT — OHI 13 HAWOLIBII NEPCIIEKTUBHUX HOBHX TEXHOJIOTIH,
BUKOPHCTaHHSA SKHX HaOyBae Bce OLIBIIMX MacimTabiB y (iHaHCOBIH cdepi,
BiJIKpUBAIOYX MOXKIIMBOCTI CKOPOYYBATH Yac Ha 3MIHCHEHHS (piHAHCOBHX MPOLICAYD,
3MCHIIYBaTH MaTepialbHi BHTPATH i3-3a BiJICYTHOCTI MOTPeOM y BHKOPHUCTaHHI
JIOPOTOBAPTICHOTO 00JIaaHAHHS JJIs 30epiraHHs JaHUX, OOMEXYIOUH MOHOIIOJIBbHI
npaBa KOMIAHIH-IiZepiB, sKi 3a PaXyHOK BHMKOPUCTaHHS KPYIHOTO KamiTairy
HaMararoThCsl MaHIITyJIIOBATH PUHKAMHU.

Jlo mepeBar 0J0KYCHH-TEXHOJIOTI# BiTHOCATh:

1./letenTpanizaiiis, OCHOBaHa Ha PIBHOI[IHHOCTI BCIX yY4aCHHUKIB MEPEXKi, 10
JI03BOJIsIE Oe3MocepeIHbO MIXK HUMHU 31HCHIOBATH Niepeauy iHpopMartii.
2.HaniitHicTs, 1110 3a0e3ne4y€eThest 3aXKUCTOM 1H(opMallii BiJl XakepChbKHUX aTak
3a paXyHOK BUKOPHCTAHHS CHELiaJIbHUX 3aIN(POBAHUX KITFOUIB.

3.ITpo30picTh — 3aBISIKM MOKJIMBOCTI IIEPEBIPKH BCHOTO JIAHIIOTa 301HCHEHNX
TpaH3aKIi{ i3-3a MyOIITHOTO JOCTYITY IS BCIX YYaCHUKIB MEPEXKi.

4 Konopimenmiiimicte — imeHTH(diKamis onep)xyBada abo BimmpaBHUKA
iHpopMmanii Moxe OyTu 3jiliCHEHa JnWIIe 3a HOMEPOM TaMaHIls, IUISi YOro
NOTpeOy€eThCs YHIKAIBHUN KIIIOY JOCTYTIY.

Meperxa O610K4eiiH MOke OyTH o0y I0BaHa y ABOX opmaTax:

1.IlyOmiyamii (1HKTIO3UBHHUN), IS SIKOTO € XapakTepHHM BiJICYTHICTb
BJIACHUKa/oTieparopa i 3a0e3mevyeThes BITbHUI TOCTYN KOPUCTYBAYiB 10 TOJIOBHOL
KHUTH.

2. IlpuBaTHU#l (EeKCKIIO3WBHHUI), IO Tependadae HASBHICTH OJHOTO abo
KIJIbKOX BJIACHHKIB/OIIEpaTOpPiB, IO CTBOPIOE MOIJIMBICTH JOCTYIY JI0 TOJOBHOL
KHUTH 00MEKEHOMY KOJIy KOPHCTYBaUiB.

BigmoBimHo 1o gocmimkens PwC, 3acTocyBaHHS —OJOKYCHH-TEXHOJOTIH
3a0e3MeunTh 3pOCTaHHs CBITOBOi ekoHoMiku 1o 2030 poky Ha 1,76 TpaH. moi.
CHIA. Haii6inpmmii oTeHIia] B IIbOMY 3pOCTaHHI HAJIC)KUTh BiJCIIIKOBYBaHHIO
Ta MOHITOPHHIY TOBapiB Ta IOCIYT, SIKi MiJ 4ac naHaeMii KOpOHaBipyCy 3aifHsm
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KIIFOYOBY IO3UIII0 B MIsJIBHOCTI 0arathox Kommanid — 962 mupa. mon. CIHIA.
VYpaBiiHHS JaHIIOraMH IIOCTa4aHb Oy/ie 3aJIMIIaTHCS TIPIOPUTETHUM Ha TPUBAINH
nepioj yacy 3 ypaxyBaHHSIM IiJIBUIICHHS BUMOT JI0 BHOOpPY MOCTa4yalbHUKIB Ha
OCHOBI KpUTEPIiB COLIIaIbHOT, EKOJIOTIYHOT Ta KOPHOPATHBHOT BiANOBINAILHOCTI.

BaxuBe wicie ONOKYCHH-TEXHONOTISIM BiIBOAUTHCS TPU 3IIHCHEHHI
TUTATEXKIB Ta HaZaHHI (DIHAHCOBUX IIOCIYT, BKIIOYAIOYH i BUKOPUCTAHHS IU(PPOBOL
BAIIOTH, a TAaKOXX Yy BUMAIKax HEOOXiTHOCTI 30UIBIICHHS AOCTYIY IO (piHAHCOBHUX
TIOCITYT 13 3aCTOCYBAaHHSAM TPAaHCTPAHWYHHUX IIATEXKIB Ta IIepeKas3iB — 433 Mipa. 10T
CIIA. IlepcuekTnBH OJOKYCHH-TEXHOJIOTIH (haXiBISIMU TOB’SI3YIOTBCA TaKOX 13
coeporo ineHTHdIKAI] iHPOpMarii, BKIIOYal0YH 1 IEPCOHANBHY iNeHTH(IKAIIIO0, —
224 wmnpa. mon. CIIA Ta 3akirodeHHS JOTOBOPIB 1 BHPIMIEHHS CYTEPEWINBUX
curyariit — 73 mupa. mon. CHIA [1].

3a nmanumu Forbes, onpumogHenux Ha mouatky 2021 poky, no tom-50
CBITOBHX KOMIIaHil, TOXOU SKHX Y KamiTani3aiis cKiagae oimpire 1 Miap. 101 B
piK, 1 € XapakTepHHM 3aCTOCYBaHHS KOPIIOPAaTUBHOTO OJIOKYEiiHy, BiIHECEHI
Boeing, IBM i Microsoft, HaiiOinbimii kutaiicbkuii 0ank Industrial and Commercial
Bank of China, Unka3pka ToBapHa Oipxa, sikoro 3amymieHi ¢'rouepcu Ha Ethereum.
ImmmemeHTamis GoK4eHH-TeXHONOTIH 37iiicHIoeThest Oracle, PayPal, Samsung,
Saudi Aramco, Visa i Walmart [2].

CyTTeBa  aKTHBHICTh OO  BHKOPHUCTAHHS  OJIOKYEHH-TEXHOJIOTIH
NPOSIBISIETHCS 31 CTOPOHM LEHTPATbHUX OaHKIB; MPIOPUTETHUMH € IHTaHHS iX
IUPPOBHUX BaIIOT, MDKOAHKIBCEKHX PO3paXyHKIB IO IIHHUM Marepam, IaThopm
oominy manumu, nporenyp KYC u AML (izentudikaiiisi 0COOHCTOCTI KJIi€HTa,
BIJICJIIKOBYBaHHS ~ Ta OOMIH BIJMOBIAHOK I1H(pOPMAIIE MO0 IUIATEXKIB).
Haii6inbmmii iHTepec 10 OJIOKUEHH-TEXHOJIOTH, 32 JOCIIIKEHHIMU aHATITHYHOTO
uentpy MINDSMITH, BnactuBuit ®enepainpHiii pesepeHiit cuctemi CLLA, Banky
AHnrmii, €BponeicbkoMy LeHTpalbHOMY OaHKy. B 1ijioMy Ha 1leHTpaibHi OaHKH, sKi
NPOSIBISIFOTh 3alliKaBJIEHICTh B JIAHMX TEXHOJIOTIAX, mpumanae Oimu3bko 75%
csitoBoro BBII ta 67% Hacenenns [3].

Homynsaprocti HaOyBalOTh (iHAHCOBI IHCTpyYMEHTH Ha 0a3i OJOKYeHHY,
Hacamrepen, DeFi-npoekTH, 0CHOBHOIO METOIO SIKMX € CTBOPEHHSI aJIbTepPHATHBHOT
dopmu  ¢dinaHcyBaHHS 0e3 3amydeHHsS (IHAHCOBHX IMOCEpEeTHUKIB (OaHKIB,
OpoKepchKUX OpraHizalii, OipX) 3 BUKOPHCTaHHSIM cMapT-KoHTpakTiB. DeFi — me
JIeleHTpaIi30BaHa, 3arajJbHOIOCTYIIHA eKochcTeMa (piHAaHCOBHX JJOAATKIB/CEepBicCiB,
sKa mependayae 3MiHCHEHHS psAAy (iHAHCOBHX MOCTYT Ta OIEpariid, BKIIOYAIOUU
KpeInTYBaHHI, TO3MYKOBI Omepariii i TOpTriBiro, Ha 0a3i BUKOPUCTAHHS MiPUHTOBUX
KOMII T0TepHHX Mepex Peer-to-Peer (P2P).

IMepciekTHBHUME 11711 OJIOKYEHH-TEXHOJIOTIH € cdepu OyXraaTepchKoro
00Ky Ta ayauTy; po3MimieHHs iHopMalli moa0 TpaH3akiiid Ta JOTOBOPIB Yy
CIITBHOMY pEECTpI y pEeXHUMi pealbHOro dYacy 3a0e3NeYlTh MOXIIUBICTD
ABTOMATHYHOI TEPEBIPKM  BIANOBIJHOCTI HOPMAaTUBHO-IIPABOBHM  BHMOTaM,
MOJIETIIHUTH NPOLEIYPHU ayIUTOPCHKOI ITIepEeBipKH.

Jlo pu3uKiB, 3 SKUMH II0OB’s13aHE 3aCTOCYBAHHS OJIOKYEHH-TEXHOJIOTIH, ciiiye
BiJIHECTH:
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1.BincytHicte MoskimBocTi  Moaudikarii OJOK4YeliHy; NpH BHHUKHEHHI
HEOOXIHOCTI 3MiHHU TaHUX YU KOy TpeOa BIABATHCH J0 XapJAPOPKy MEPExi.

2.3arpo3a «ataku ['onadinrepay, ado araku 51%, 110 MOXe IPUBECTH 1O B3STTS
i1 KOHTPOJIb OiJIbIIE MOJOBHHU MOTYKHOCTI MEPEXKI.

3.Bucokuii piBeHb €HEProcroXHBaHHA OJOKYEHH-MEpeX, L0 B JEIKHX
BUIAJIKax MMEPEBUIIYE BUTPATU SICKTPOSHEPTIl €BPONEHCHKHUX KPaiH.

4. HenockoHaIiCTh, a B JSSIKUX KpaiHaX BiICYTHICTH 3aKOHOJAaBUOI 0a3u 1010
PETyIIOBaHHS CTaTyCy OJOKYESHH-TTPOEKTIB.

TTomanpimmii PO3BUTOK OJIOKYEMH-TEXHOJIOT1H [IOB'SI3aHAN 13 X
YIOCKOHAJICHHSM, YPaXxOBYIOYM iX MEBHY OOMEXKEHICTh, HANPUKIAI, Y BUMAIKY
3MIMCHEHHS TpaH3aKIlii pO3BUHYTHX IJIATIKHAX CUCTEM, B IKHX KUIBKICTH orepartiit
Moxe nocsirat 40 Thc/cex. (U1 MOPIBHSHHA — KUIBKICTB orepariiif 3 6iTkofHOM —
7/cek.). IloTpebye momanplie BUBYCHHS MOTCHIIHHUX MOXJIHMBOCTEH OJOKYCHHY,
MeXaHi3My BIpPOBaKeHHS Y (iHaHCOBY iH(pacTpykTypy. baratbom kpaiHam,
BKJIIOYArO4YM 1 YKpaiHy, IIe HaIeXUTh 3AIHCHUTH P/l KPOKIB, B TOMY YHCII 1 B
3aKoHOZaBUid cdepi, I TOro, moO OJOKYECHH-TEXHOJIOTII CTajau JApaiBepoM
PO3BHUTKY (hiHAHCOBHX MPOIIECIB.

B ymoBax HapocTaHHs TporieciB nudpopisallii eKOHOMIKH YKpaiHd MPOpUBHI
IHHOBAIIi1, IO SKUX BITHOCATHCS OJIOKYCHH-TEXHOJIOTII, HAPSAIY 3 BIPOBAKCHHIM
HOBITHIX po3po00K B cepax IITYIHOTO IHTEIEKTY Ta POOOTOTEXHIKH, 31aTHI
CTBOPUTH OCHOBY CYYaCHOI TEXHOJIOTIYHOI MapajurMd B MeEXaX BHPILICHHS
MPIOPUTETHUX 3aBJAHB JJIsI JOCSTHEHHSI I[LJIEH CTaJoro pO3BUTKY.

BUKOPUCTAHI JI’KEPEJIA:

1.Br1oKYeHH-TEXHOJIOTHM MOTYT 00ECIIEYUTh POCT MUPOBOM IKOHOMHUKH Ha
1,76 tpnu. gomr. CHIA x 2030 romy. URL: https://www.pwc.ru/ru/press-
center/2020/blockchain-technologies.html (mara 3Bepuenss: 19.11.2021).

2. Bapabam }O. Texnomorii — B poOOTY: Bil 9OTO 3aJECKUTH PO3BUTOK
6nokueitny B Ykpaini. URL: https://mind.ua/openmind/20230171-tehnologiyi-v-
robotu-vid-chogo-zalezhit-rozvitok-blokchejnu-v-ukrayini  (mata  3BepHEHHS:
20.11.2021).

3.I/ICCJ'IC,HOB3T€J'II/I BBISAICHWIIM, KakKasd JO0JIA HCHTpO6aHKOB HUHTEPECYCTCA
6noxueiinom. URL: https://plusworld.ru/daily/tehnologii/issledovateli-vyyasnili-
kakaya-dolya-tsentrobankov-interesuetsya-blokchejnom/ (mata 3BEpHEHHS:
21.11.2021).

86


https://www.pwc.ru/ru/press-center/2020/blockchain-technologies.html
https://www.pwc.ru/ru/press-center/2020/blockchain-technologies.html
https://mind.ua/openmind/20230171-tehnologiyi-v-robotu-vid-chogo-zalezhit-rozvitok-blokchejnu-v-ukrayini
https://mind.ua/openmind/20230171-tehnologiyi-v-robotu-vid-chogo-zalezhit-rozvitok-blokchejnu-v-ukrayini
https://plusworld.ru/daily/tehnologii/issledovateli-vyyasnili-kakaya-dolya-tsentrobankov-interesuetsya-blokchejnom/%20(дата
https://plusworld.ru/daily/tehnologii/issledovateli-vyyasnili-kakaya-dolya-tsentrobankov-interesuetsya-blokchejnom/%20(дата

Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

Jopomenko I'anna OJiekcanapiBua.

I.€.H, mpodecop

3aBigyBay Kaeapy EKOHOMIKM Ta MEHEPKMEHTY

Tkauenko Biojserra BiraniiBHa,

3100yBay BHUIIOi OCBITH

XapKkiBChKUH HallioHaNEHUH yHiBepcuTeT iMeHi B.H. Kapasina

CHEIU®IKA LEAN-TEXHOJIOT'T TOPTOBUX NIAIPUEMCTB

Anomayis. BUpoOBa/pKeHHs  OIIQUIMBOIO  BHPOOHHUIITBA  TOPTrOBEIHHOIO
kammanieto (Lean retailing) — BIMoOTra CHOTOICHHS, IO MTO3BOJISIE 301TBITYBAaTH
JIOXOJIHICT, 33 paxXyHOK 3MEHIICHHS BUTpPAT Ta MiHIMI3alil «3aiiBUX» Ta
«IOATKOBHX» TMpOIECiB. AJle BIOPOBa/PKCHHS TaKOi CHCTEMH BHMArae
HaJIaropKeHHs crielin(iqHOro 00Ky Ta BpaXyBaHHs CHEHU(IKH raitysi.

Kmiouosi cnos. Burpatu, TOProBo-TeXHOJIOTIYHI MPOIECH, IIHHOCTI, EKOHOMIs,
KITIEHTH.

OmaamuBe BUpOOHUIITBO ToproBenbHOI kammanii (Lean retailing) - cuctema
YIPaBIiHHSA TOPTOBUM MiANPHEMCTBOM, 3aCHOBAHA Ha MOCTIHHOMY NparHeHHI 10
3MCHIIICHHS BUTPAT Ta YCYHCHHS BCiX BUIIB 3aiBuX BTpar [1]. YacTrHA KITacHIHUX
IHCTpYMEHTIB omIammBoro BupoOHHITBa - FIFO, po3mimeHHS mpomykmii Mix
MeXaM{ IO THITy «cynepmapker», aBroHoMizauis, JIT i xanOan - mpwuiinua 3
pireiiny.

[Tepi Hi>k TOBOPUTH PO OCOOIMBOCTI PO3APIOHOT TOPTiBIIi, HEOOXiTHO BUIBUTH
psIl CHUIBHHUX PHUC 1 psiji BIAMIHHOCTEH JJIsl eKOHOMIYHUX CyO0'ekTiB. 30Kpema, Juis
O1IIBIIOCTI TOPTIBENBHUX OpraHi3aliili xapakTepHi HacTymHi ocodnuBocTi [2].

Mexanizallis abo aBToMaTu3allisi BApoOOHUYOTOo Tponecy. bynp-ska koMmnaHis €
COIIIO-TEXHIYHOI CHCTEMOIO, OCKUTBKH JIOIU HEMHHYYE BUKOPHCTOBYIOTH POOOTI
MalIlHY, IPWIaan, TPUCTOCYBAHHS.

YupaBiuiHHA KOMIIaHI€El0 - MeEHeKMeHT. Sk 1 Oyap-skuMm  OizHecowm,
TOPTiBETHHOI0 KOMIIAHI€I0 IOTPIOHO YIPAaBISATH: OpPraHi3OBYBAaTH, IUIAHYBATH,
BHOCHTH KOPEKTHBH, KOHTPOJIIOBATH IXHE BUKOHAHHS Ta PE3YJIbTATUBHICTH, TOIIO.

CTBOpeHHS 1 3pOCTaHHs [IHHOCTI I 30BHIMIHBOTO Kii€HTa. Bei, XTO BHHTIIOB
Ha KOHKYPEHTHHH pPHHOK, pO3pOOJISIOTh HOBHHM YHIKQIbHHH TPOIYKT abo
BIIOCKOHAJIIOIOTh y)Xe HasBHMMA. [Ipu BHOymoByBaHHI poOOYOro mporecy Ta
CTpaTerivyHe IIaHyBaHHS B (POKyCi 3HAXOAUTHCS caMe Iei mpoIiec.

KoHKypeHTOCTIPOMOKHICTh. Y HOBrOCTPOKOBIH MEPCHEKTHBI JTaHUHA MapaMeTp
BH3HAYAETHCS €(EKTUBHICTIO, 3 IKOI0 KOMIAHIs 3aJJ0BOJIBHSE MTOTPEON KITI€HTIB.

Ile He3akpuTHil Tepenik 3aralbHUX SKOCTEeH OIMbIIOCTI opraHizamiid i
MiATPUEMCTB, MPOTE AOCTATHIN AN TOro, mo0 BimoOpasutu ocobmmBocti Lean
retailing. ["amy3eBa NpUHAIEKHICTD BIIMBAE HA CTPYKTYpY MiANPHEMCTBA, BHOIp
puHKOBOI cTparerii Tomo. J[o TOro * BUIUIIETHCS 5 OCHOBHUX BiIMIHHOCTEH
puTeiiny Bin iHIIMX ramyseit (puc.1).
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IlinboBa moTpeba Kii€HTa NPH HOXOMI O MarasuHy - HpUIOaTH TOBap
BIJIMIOBITHO 10 HOTO O4YiKyBaHb. AJic Ha MOBEIIHKY CIIOKMBada B MpPOIECi
3IifICHEHHS MIOKYNKH BIUIMBAIOTH CYNMyTHI (h)aKTOPHU: 4ac, BUTPAYECHHH Ha MOIIYK
ToBapy ab0 Ha OYiKyBaHHS BUIbHOI KacH, NCHXOJIOTIYHHUH 1 (iznunuii koMmdopTt,
OYiKyBaHHMH PiBEHB IIiH TOIIO.

Y xoMmaHisx cdepu piTeiny KIi€HT 3HAXOIWUTHCS B TOPTIBENbHIN 3am i1 B
OUTBIIOCTI BUITAIKiB TOTOBHA 0 Aiajiory. Y KOMIAHIAX 3 TOAIOHIM PUTEHITY THIIOM
B3a€MO/Ii1 3 KJIIEHTOM TTOTPiOHO He 3a0yBaTH PO BTpaTH. BTpaT — 11e AisiIbHICT B
mporieci BUPOOHUIITBA, sIKa CIIOKUBAE PECYPCH, aje He CTBOPIOE IIHHOCTI B
OIIA/ITTMBOMY BUPOOHHUIITBI.

OCHOBHI BiIMIHHOCTI PHTEHITy Bil iHITUX Taxy3el |

| [inpoBa moTpebda KITi€HTa PH MOXOi 0 Mara3uHy |

—>
CriBpOOITHHKY - KITFOYOBUH pecypc CTBOPSHHS
> LIIHHOCTI
>| OcHOBHA poJIb JIOTICTUKY 1 CTaHAApTH3AMLI] |
—> . p
| YnpasiiHHA pyXOM TOBapiB |
—

| HasiBHICTP «3yCTPIYHOTO MaTepiaIbHOT'O ITOTOKY» |

Puc. 1. OcHOBHI BIZIMIHHOCTI PUTEWJTY Bij IHIIKX rany3ei [3]

Tak, B MarazuHax camoOOCIyroBYBaHHsSI HOKYIEIb CAMOCTIHHO IIyKae TOBap,
Oepe HOTro 3 MOJHII, 3BaXKY€E, IHOJI, CIIJIAYYE - HA Kaci caMO00CITyrOByBaHHSI.

OpHak BIUIMB KIi€HTa Ha caM Oi3Hec Moxke OyTH abo icTOTHHM, abo BKpai
manuM. lle 3amexurs Bix TOrO, SIKOI MOAeNi BeAeHHs Oi3Hecy IOTPUMYETHCS
BJIACHHMK. SIKIIIO KEPIBHUK OPiEHTOBAHWH Ha 3pOCTAHHS LIHHOCTI JUIS CIIOKMBAYa, TO
BiH IIparHe J0 3BOPOTHOTO 3B'SI3KY BiJ KITieHTa 1 BOYZOBYe HOTO B OpraHi3amliifHuiA
nporec.

Takum YMHOM BHUOYJIOBYIOTHCSI ITapPTHEPCHKi, JOBrOCTPOKOBI BIJHOCHHH 3
nmokymieM. [locTadanbHUK MOCITYTH IBUIKO pearye Ha MoTpeOW Kii€HTa, 3a Mo
OCTaHHIN TIATUTh JIOSUTHHICTIO, @ HE JIMIIE TaMaHIeM. 3aBIISIKH [IbOMY MiIX0My 0
CHX Iip HaBiTh B Ay’Xe KOHKYPEHTHHX cepax jKnBe MaJuii Oi3Hec.

SIKIIO MOTIK CTBOPEHHS LIHHOCTI B IPIOPUTETI, TO HEOOXiTHO 3pOOUTH KITiEHTa
MapTHEPOM Y PO3BUTKY Oi3Hecy. BakimBO peryisspHO NMPOBOIUTH MOHITOPHHT
MOTOYHOI 33J0BOJICHOCTI CIIOKMBAada 1 CTHUMYNIOBAaTH HOTO AaKTHUBHICTh B
3BOPOTHOMY 3B'A3KY [4].

CriBpoOITHUKH - KIIIOYOBHH pecypc CTBOpeHHs LiHHOcTi. Haiibinbin sckpaBo
nel QakTop NposBISETHCS B TUX cepax puTeilny, ne nepeadadaeTbcs MiHIMYM
caMo00CITyroByBaHHsI i MOTPiOHA PO3rOpHyTa KOHCYJIbTalis npoaasist. Jlo ix uncna
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MOXHA BIJIHECTH, HAIpHUKIAA, BUOIp KOMI'IOTEPHOI TEXHIKM ab0 amnTedyHHx
Npenaparis, IUIaHyBaHHS rapaepooy adbo KyxHi.

OcHOBHa poOJIb JIOTICTUKY 1 cTaHgapTu3anii. Etanu pyxy ToBapy 3BOAATBHCS /10
€JIEMEHTAPHUX 3aBJaHb JIOTICTUKHU: TIEPECTABUTH BUPIO 3 OJTHOTO MICIS B 1HIIE - 31
CKJIaay A0 MarasuHy, Ha MOJHII0 abo crenax. OIHaK, SKIIO UM IIPOLIECOM He
YNPAaBISITH, II€ IPU3BOAMTH O 3HAYHMX 3aiiBUX BUTpAT.

Oprasi3amnis TOproBo-TeXHOJIOTI9HIX IPOLECIB pyXy TOBapy HEMOKIHNBA Oe3 iX
CTaHIApTH3allii, HEAOCTAaTHIll piBeHb SIKOi TPH3BOOUTH 1O POy BTpaT:
TPaHCIIOPTYBAaHHS, OYIKyBaHHA TOINO. Y CBOIO dYepry, HU3bKHH piBEHb
CTaHJApTHU3allil € HACIIIKOM HEIOCTaTHhOI yBard MEHEIKMEHTY IO OpraHizarii
pobounx mporecis [4].

VYrpaBiaiHHS PyXOM TOBapiB - HENpPOCTE 3aBAaHHs, JUISl BUPILICHHS SKOTO
HEOOXiJHI KOMIUIEKCHI iH(QOpMaliiHO-IpOrpaMHi  pillleHHs, CHCTEMH, LIO
BUKOPDHCTOBYIOTh JIOTIKY Teopii oOMexeHb cucreM. BOHHM J103BOJIAIOTH
ONTHMI3yBaTH MaTepiajbHi IIOTOKH, B TOMY YHCIIi TPAHCTIOPTHI [2].

HasBHICTE «3yCTpiyHOrO MaTepiaibHOrO MOTOKY». [lpu aHamizi mporecy
CTBOPEHHSI I[IHHOCTI WOr0 TpaauLiiHO MOAUISIOTH Ha JBa CKJIQJOBHX IOTOKY:
MaTepianpHUA Ta iHQOpMAaIiifHUN. Y pUTElsi, KpiM OCHOBHOTO, MOXE iCHYBaTH
JOJATKOBUH, APYTHHA, MaTepiadbHAHN MOTIK. BiH mpencTaBneHnii HEPOMPOTaHUMHI
MICIsl CE30HHOTO 3HIDKCHHS IIHM TOBapaMH, IPOXYKTaMH 3 MPOCTPOUYCHUM
TEepMiHOM 30epiraHHs, a TAKOXK IIOTOKOM BTOPHHHOT CHPOBHUHH i 000POTHOI TapH.

3yCTpiuHMH MOTIK BUMArae, sik MpaBHiIo, OUTBIIE YaCOBUX BHUTPAT HA 0OPOOKY.
Moro HasBHICTH € HACITiIKOM HM3bKOTO TEpPMiHY HPHIATHOCTI OKPEMHX IpYII
TOBapiB, HEMOJMIJIMBOCTI CIPOTHO3YBAaTH peajbHUM KYIIBEJbHUH IONHT B
KOHKPETHOMY MarasuHi, IOJITHKOI B 00JlacTi 3aKkymiBelb 1 HEJOCTaTHbOIO
BIJIMIOBIZAJIBHICTIO 3 00KY TOProBoi Mepexi. HeoOxiaHO (hopMyBaTH MOTITHKY 11010
MiHiMi3alli] 3yCTPiYHOTO MOTOKY.

[TinBojsiuM MiACYMOK, MOXKHa CKa3aTH, IO BIPOBA/KEHHS OLIAJIUBOTO
BUPOOHHWIITBA B TOPTOBiil Mepexi 3MaTHE ICTOTHO MiABHIIUTH Oi3HEC-TIOKA3HUKH,
aJe JINIIe B TOMY pasi, AKII0 OyAyTh BpaxoBaHi 0COOIMBOCTI rairysi.

BUKOPHUCTAHI JI’KEPEJIA:
1. Bect P. Mapkemune 6i0 cnoacusaua: monorpadis. Kuis: Anepra, 2008. 321
2. Bopomnaes B.1. Ympasninas npoexktamu. OcHOBU npodeciitHuX 3HaHb

HamioHainbHiI BUMOTH 10 KOMIETEHTHOCTI (axiBiiB. [HQopmamiitai cuctemu. 2016.
Ne5. C. 78-91.

3. CenumuH O. C., Kpusemko O. B. Mapxemune : HaB4. TOCIOHHK.
JIsBiB : JIbBiBCHKMIT HalliOHANBHNUH yHiBepcuTeT iMeHi IBana @panka, 2020. 347 c.
4, Ioxetime I1. Bymexk, [enien T. dxonc, Owaonuse supodnuymeo: HAx

nosoymucs 6i0 empam i dobumucsi npoygimanus eawoi komnanii. Monorpadis.

Bupn-so LIHILIL, 2019 472 c.
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€rTymenko Mapuna BikropiBua,

KaHIU/aT EKOHOMIYHUX HayK

JoUeHT Kadeapu QiHAHCIB, 00JIKY Ta ONMOJATKYBaHHS
JleBannoBchka 3opuna OjiekcaHapiBHA,

3m00yBay BHIIOT OCBITH

HamionansHuii aBianiitanii yHisepcutet, M. Kuis.

HOBITHI METOJHUKH OBJIIKY, AHAJII3Y TA AYIATY TOXOAIB
BIJ PEAJIIBAIII TOCJIYT NIAITPUEMCTBA

Anomayia. Bu3Ha4eHO CYTHICTB TIOCITYT, OXapaKTePH30BaHO 3acaIy OpraHizarlii
ix o00miky, aHamizy Ta ayaumTy. Po3po0ieHO HOBITHI METOJAMKHM Ha OCHOBI
YIPaBIIHCHKOTO 00JIKY Ta (hpiHAHCOBOTO 1HKHUHIPUHTY.

Kmiouosi cnosa: oprasizaiis, MeTOIHKa, OOJIK, aHali3, ayauT, JOXOJH,
peaizaris, HOCIyTH, i JIpHEMCTBA

Juis epexTuBHOTO (DYHKIIOHYBAaHHS CUCTEMH YIPABIIHHS JOX0IaMH HEOOXiTHE
a/IeKBaTHE Ta OllepaTHBHE iH(opMamiliHe 3a0e3NeUeHHs, SIKe JO3BOINTh HaJaBaTH
peneBaHTHY iHQOpMAaIil0 Ha BCi piBHI ynpaBmiHHA. OCKUTBKH, OOMIK SBISAETHCS
OJTHUM i3 KITFOYOBUX €JIEMEHTIB iHPOpManifHOTO 3a0e3edueHHs YIPaBIIiHHSL, TOIIYK
HUISXIB HOTO YAOCKOHAJICHHS HaOyBae MpiopUTETHOrO 3HaueHHs [ 1, C. 48].

[Mocnyru € ocoGnuBUM 00’ €KTOM OOJIIKY, aHaNi3y Ta ayJUTy Yepe3 BiICYTHICTb
MarepianbHOT pOpMH, HEMOMIIUBICTB TX CKJIalyBaHHs Ta BUPOOJICHHS MO 3armac. Y
TOB «Xomni Inpactpian» mist 06Ky JOXOMIB B peattizaiii HoCIyr npu3HauYeHUH
paxynok 703. Ha cy6paxynky 7031 Beaetbest 001K TOXOIIB BijI AIsUTBHOCTI y cdepi
IHKUHIPHUHTY, T€0JIOTii Ta reoie3ii, HaJaHHs OCIYT TEXHIYHOTO KOHCYJIbTYBaHHS B
mux coepax (kog KBEJ] 71.12), na cybpaxynky 7032 — mociayrd BaHTaKHOTO
aBToMoOuTpHOTO TpaHcnopty (kox KBE/] 49.41). Ha paxynky 71 Benetbcst 00K
JIOXOJIB BiJ 1HIIOT OmepariitHoi AismbHOCTI. YHCTHIA JOXiM Bif peaiizalil mociyr
TOB «Xomni [nnactpiam» BimoOpaxaetsest y psaaky 2000 posmgiry 2 3BiTy Mamoro
nianpuemcta. [Ipotsrom 2020 poky BiH 30imbImmBes 3 2854,5 Tuc. rpH. 1o 15413,2
THC. TPH., 300 y 5,4 pa3iB. [Hmi onepariiiHi 10Xoau BiioOpakaroTees y paaxy 2120.
Bonu 3pocim 3 2255,0 tuc. rpH. 10 3865,3 THC. TPH., a0 y 1,71 pasis.

Jis ymockoHayeHHST opradizamii  o0JiKy, aHalmizy Ta ayauTy IOXOMIB Bix
peamizalii mociayr po3poOJieHO HOBITHI METOAMKH Ha OCHOBI YNPaBIiHCHKOTO
00miky Ta ¢iHaHcOoBorO iHXHHIpMHTY. OCTaHHIH TPaKTYeThCS SK TEXHOJOTiSA
po3poOKkn HOBUX (DiHAHCOBHUX MOJENEH, IHCTPYMEHTIB Ta MPOLEAYp YIpaBIiHHI
(hiHAHCOBOIO  TISUTBHICTIO  MiAmpweMcTB. B ymMoBax  KoMIT roTepm3amii
OyXrajrepchbKoro 00Ky MPOIMOHYETHCS PO3IIHUPUTH HOMED aHAIITHIHOTO PAXyHKY
Juist 00Ky JOXOXIB 3a PaxyHOK BBEJNCHHS IU(QPIB JUId TEpMiHIB BUKOHAHHS
3aMOBJIEHHs (Hepe0aueHni TEXHOJIOTIYHMM IIPOIIECOM, TEPMIiHOBE BHKOHAHHS
3aMOBJIEHb), JDKEpeJ HaJXO/PKeHb (IANPUEMCTBA, YCTaHOBH, OpraHizarii,
HaCeJICHHS), IEHTP BiINOBIAAIbHOCTI.
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BreceHHsI 3MiH J0 aHATITUYHOTO OOJIKY JOXOMIIB HUISXOM HAJCKHOI HOro
opraHizauii CpUsATHME YAOCKOHAJIECHHIO YNPABIIHCHKOIO OOJIKY 1 MiJBHIIEHHIO
e(eKTUBHOCTI YNpPAaBIiHHS IJIPUEMCTBAMH 4Yepe3 OIEPaTHBHICTb OTPHUMAaHHS
JaHUX Ha OyJIb-sKy Nary. BHUKOpPHCTaHHsS Cy4acHHX KOMIT'IOTEPHUX TEXHOJIOTiH
POBLIMPIOE MOKJIMBOCTI BUOOPY HOMEHKIATYPU aHAITHYHHX OO €KTIB 1 BHOOpPY
TEXHIK i TEXHOJIOTiH ayauTy. 3alporOHOBAHO MPOTpaMy ayAHTOPCHKOI MEepeBipKu
JIOXOZIB Bifl peamizamii MoCIyT, a TaKoXK poOOYi JOKYMEHTH ayAHTOpa B YaCTHHI
TIepEeBipKH MPAaBUIHHOCTI BU3HAYCHHS I[IHM peai3amii MociyT 3a iX BUIaMHX TOIIO.

BUKOPHUCTAHI 1)KEPEJIA:
1. ba6bun 1. M., Yabanrox O. M. O6nikoBo — iHdopmauiiiHe 3a0be3medeHHs

VIOpaBIiHHSA JOXOJaMH MiANPHEMCTB chepu mocayr. Exowomiuni nayku. Cepis :
Obuix i ¢inancu. 2010. Bum. 7(1). C. 43-50.
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Kepainun Imutpo MuxaiinoBuy,

Il.e.H., mpodecop,

3aBigyBay Kaegpu eKOHOMIUHOI KiOEpHETHKH

HaunionaneHuii yHIBepcHTET OGiopecypciB i IPUPOJOKOPUCTYBAHHS Y KpaiHu;
Oruo6aina Biktopist OsiexcanapiBHa,

K.C.H., IOIIEHT,

3aBimyBau Kadenpu ¢iHaHCIB Ta 00Ky,

3amopi3pKuil YHIBEPCUTET EKOHOMIKH Ta iHPOPMALIHHIX TEXHOIOTiN

OCOBJIMBOCTI OBJIIKY I KOHTPOJIIO l:OTOBOi HOI[YKHIj B
YMOBAX 3ACTOCYBAHHSA IHOOPMANIMHUX TEXHOJIOI'TH

Anomayis. TlpoBeneHa cucTeMaTH3allisi TEOPETUYHHMX 1 MPUKIAJAHUX OCHOB
YIOCKOHAJICHHS OpraHi3ailii 0yXrajirepchKoro 00Ky, KOHTPOJIIO i aHaJIi3y TOTOBOT
NPOJYKLIl, 0 Ma€ BaKJIMBE 3HAYEHHS JUISi IPUHHATTS YNPaBIIHCHKUX DillleHb
CTpSIMOBAaHMX Ha 3017bLICHHS OOCSTIB BUPOOHHMLTBA Ta 3HIKCHHS COOIBapTOCTI.
Bu3HaueHO OCHOBHI BHCHOBKH, IO JIO3BOJISIIOTH YJOCKOHAIUTH OyXralTepChbKHi
001K, KOHTPOJIb i aHAJII3 TOTOBOI MPOAYKIIii B yMOBaX aBTOMATH3aIlil.

Knouosi cnosa: 061K, KOHTPOJIB, TOTOBA MPOAYKIIis, iHpOpMAaLiiHI TEXHOIOTII,
aBTOMATH3aIlisg OOJIKY.

B cyuacHMX ymoBax TOCIHOAapIOBaHHS BITYM3HSHHUM ITiIPHEMCTBAM IS
Kpamoro (yHKIIOHYBaHHS M PO3LIMPEHHS CBOEI TOCMOAApChKOl AisIIBHOCTI Ta
OTpUMaHHSl OUIBLIMX JOXO/iB, HEOOXiJHO BHPOOJIATH KOHKYPEHTOCIPOMOXKHY
NPOJYKIII # po3paxoByBaTH TUIBKM Ha BiacHi KowTu. Benuky ponb y
3a0e3MneuyeHHi KOHKYPEHTOCIPOMOXHOCTI  IMIANPUEMCTBA Bijirpae 0OJIKOBO-
aHaJITUYHA CHUCTEMa BUPOOHMITBA Ta peaiizalii roToBoi Hpoaykuii (ToBapy), a
npobiaeMu 0OTIKOBO-aHATITHYHOTO I KOHTPOJILHOTO 3a0e3ledeHHs YIpaBIiHHS
PYXOM TOTOBOI IPOAYKII1 HA0OYBAIOTh OCOOIUBOI aKTyaJIbHOCTI.

PosmmpenHss  miamazoHy — (opM  BIACHOCTI, HamaHHS  CaMOCTIHHOCTI
MiANPUEMCTBAM Yy BUPIMICHHI ONEPaTHBHUX IWTAaHb YIPaBIiHHA CTBOPIOE
HepelyMOBH TIOBOPOTY YIpaBIIiHHS 10 001iKoBOI iH(opMalii i miaBHIIEeHHS 1T poii
B NPUIHATTA YNPaBIiHCHKUX pimieHb. CbOroHi OUTBIIICTD KEPIBHUKIB MIAIPUEMCTB
BOadae OCHOBHI BaKelli B yTpUMaHHI Ta 3pOCTaHHI PeHTabeIbHOCTI BUPOOHHUIITBA Y
MiBUIICHHI BIAMMYCKHUX IIiH. AJle 3 4acoM peHTa0elbHICTh Bce Oinmbine Oyne
JIOCATATHUCS 32 PaxXyHOK 3MEHIICHHS BUTpAT. | OyXrajnTepu MOBHHHI BOAYaTH CBOE
3aBIaHHS B TOMY, 100 HE TITBKH 330BOJILHATH MOTpeOn yIpaBIiHHA B iHpOpMAIii,
a TIepI 3a Bce iHiIifoBaTH ii BUKOpUCTaHHA. Byxranrepcrkuii 00k Mae akTyaabHe
3HA4YeHHs JUIA 30BHIMIHIX KOPUCTYyBadiB 00JIiKOBOi iH(opMarii, ki MpuiMaroTh
pilIEHHS 100 MApTHEPCHKUX 3B'SI3KIiB 3 MiANPUEMCTBOM, IHBECTYBaHHS KalliTasly B
HOro pO3BUTOK, OaHKIBCHKOTO KpEAWTYBaHHS, NpPUAOAHHS AaKIii, OTPUMaHHA
JIMBIIEH/IB TOLIO.

[IpeameToM HisUIBHOCTI KOKHOT'O BUPOOHHUYOTO IMIAIIPUEMCTBA € BUTOTOBIICHHS
NPOJYKLII, 3 METOIO ii mojansIIoro npojaxy. [Tonut Ha npoayKIito miAnpueMcTBa
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3aJICKUTh BiJl 0araThbOX YHHHUKIB, SK 00 €KTHBHHX Tak 1 cy0’ekTuBHHX. J[0
Cy0’€KTUBHUX YWHHHKIB HAJCKHUTh SKICTh MPOAYKINI, Ti €CTETHYHHMHA BUIJIN i,
BIAMOBIAHO IliHAa npoaykuii. Ha moOymoBy OyxranTepchbKoro oOJIKy TIOTOBOT
NPOJYKLIT BIUIMBAIOTH CYTHICHI XapaKTEPUCTHKY 11 SIK aKTHBIB i JIPHUEMCTBA.

Jnst mpukinany pos3risiHEMO OcOONMBOCTI BUTOTOBJICHHS! TOTOBOI MPOIYyKIii y
JEeIKMX Taly3sfX HapoOAHOTO TrocmojapcTBa. s  CLIBCHKOTOCTIONApCHKHUX
MiATIPIEMCTB TOTOBOIO € HE JIMIIE MPOAYKIIis, K MPOIYKT 0OpOOKH (TIepepoOK)
JOBENICHWH 10 HAJIEKHOTO CTaHy BHUKOPHUCTAaHHA, a W  TNPOAyKHis
CLTBCHKOTOCIIONaPCHKOTO BUPOOHUITBA (3€PHO, 3EPHOBIIXOIM, COJIOMA, IUTOIM,
ATOIH, MOJIOKO TOIIO). Y JICOBOMY TOCHONApCTBI IpW BU3HAUEHHI METOIOJIOTI]
00JTiKy TOTOBOI JIICOMIPOAYKIIiT € PO3TIIAI OCOOIMBOCTEH OOMIKY MPOAYKIIii HA cTamil
JCO3aroTiBMI, JTICOPYOOYHUX pOOIT, BUBE3CHHS MNPOIYKIIi, JICOMPOAYKIII Ha
CKlaiax Ta oO0Jik mpoaykuii cronspHoro uexy. Opranizamis OyniBeIBHOTO
BUPOOHMYOr0 TMPOIECY MAa€ iHII OCOOJMBOCTI Ta BIAMIHHOCTI Biji OpraHi3arii
npouecy BUPOOHHMLTBA B IHIIMX Taly3sX: TPUBAJICTh OINEPAL[IHHOIO LHUKIY;
HEOIHOTHITHICTh KiHIIEBOT MPOAYKIIIT; JIOBTOTPHUBAJIICTh IpolIeCy.
MamuHOOyAyBaHHS BU3HAYA€THCS HACTYITHHUMH KJIIOYOBUMHM pHCAMH: THI
opradizarii BUpOOHHUIITBA; TEXHOJIOTIYHHUI IIpoIiec BUPOOHHUIITBA (CTaxil, omepartii,
poOOTH); CTpyKTypa BHPOOHHYOTO YHPAaBIiHHS; BHI Ta CTPYKTypa BHPOOHUIHX
MiAPO3IiTiB; OpraHi3amiifHa CTPYKTypa YIPaBIiHHS i AIPHEMCTBOM.

CBoeuacHe HaIXOKEHHs 00’ €KTHBHOI iH(opMAIIii € micTaBOO 10 IPUHHATTS
e(eKTUBHOTO YNPABIIHCHKOTO pillIeHHSA. 3 OMIAAY Ha Te, IO OJHMM i3 3aBAaHb
YIPaBIIHCHKOTO OOIIKY € 3a0e3MeueHHs PillieHb, BAXIMBUMU 00’ €KTaMu OOIIKY,
SKi MiJUISTAl0Th BHMIPIOBaHHIO, JIOCHIJDKEHHIO Ta BHKOPUCTAHHIO € BHTpaTH
BUpOOHMITBA Ta iX kiacudikarisi, ToOTO BH3HAueHHs coOIBapTOCTi, Tak SK Ha
(hopMyBaHHS BUTpAT I AMPUEMCTBO Ma€ BATOMU BILUTUB, HABITH Y OUIBIIIN Mipi, HIXkK
Ha JI0XO[IH.

MerojiooriuHa €IHICT YIPaBIIiHHS BUTPATAMU HA BUPOOHUIITBO MPOAYKIIT Ha
pi3HEX eramax mepexbavae €IWHI BUMOTH A0 iHpopMamiiHOTO 3abe3redeHHs,
IUTaHYBaHHS, O0JIKY, aHANi3y BHTPAT Ha MiAOpueMcTBi. ONTHMANBHICTH TPOILECY
VIpaBIiHHSA B CYJaCHUX YMOBaX CHpsSMOBaHA Ha KOMIDIEKCHI Hii 3 OOKy Oaratrox
cmyx0, BimgUTB 1 TOTpedye CTBOpeHHS iH(pOpMamiiHOI MOAETi CTOCOBHO
KOHKPETHOT0 00’ €KTa ynpaBiiHHs. TakuM YNHOM, KaJIbKYJISLIS, SIK CHCTEMaTH3a1lis
o6uikoBoi iHQopManii BUTpaT 3a BHAAMH PO3KPHUBAE MOXKIHMBOCTI €(QEKTUBHOI
MUSTBHOCTI  IIIAXOM  3JIHCHEHHS  HAJIEXKHOTO  BHUPOOHHYO-TOCIIOAAPCHKOTO
YIpaBIiHHA, K Y IOTOYHIN CUTYyaIlii, TaK i Ha MEPCIEKTHBY.

3aBIgKky aBTOMAaTH3amii IMpoIeciB 00Ky, KOHTPOIIO Ta aHaJi3y peasizarii
TOTOBOT MPOAYKIIii MOke Oyau 3a0e3meueHo KOHTPOIIh HAIXOKSHHSI TUIATEXIB Bif
MOKYTIIB 32 BiIBAHTaXXEHY MPOIYKIIif0, 3MEHIIICHO Yac JJIs BU3HAYCHHS 00CATY
oJaTKOBOTo 30008’ a3aHHs 3 [1/IB, criporieno nporec po3noaity mo3aBupoOHIINX
BUTpar (30Kkpema, 30yroBux BUTpar). Lo cTocyeTscst aBTOMaTH3aNii CKIIaICHKOTO
00J1iKy, TO BOHa 3a0e3reuye OTPUMaHHS JaHUX aHAJITUYIHOTO OONIKY 3aJIMIIKIB Ta
HaJXOJUKEHHS Ha CKJaJ roToBoi mpoaykuii B ii BapTicHOMY Ta HaTypajbHOMY
BUMIpi; JaHUX NPO BUTPATH Ta BUIYCK 'OTOBOI NMPOAYKLii, 10 OepeThcs 10 yBaru
IPY IPUHHATT] yIPaBIIHCHKUX PillICHb.
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MODERN DIGITAL TECHNOLOGIES OF THE BANKING SYSTEM

Abstract. The necessity of using digital technologies in banking activity, which
consists in the general improvement of customer service, is substantiated; reducing
the bank's operating costs, speeding up banking operations and increasing the bank's
competitiveness. Areas of introduction of information technology in banking are
systematized on several grounds, namely: the creation of corporate computer
systems; sale of banking services on the Internet; development of intrabank
management system and their automation.

Key words: DIGITAL TECHNOLOGIES, BANKS, BANKING ACTIVITY,
DIGITALIZATION, INTERNET BANKING.

The main factors influencing the process of digital transformation (digitalization)
are the following [1]:

1. Formation of the concept. At the beginning of the transformation it is
necessary to determine the main directions of one's own development. First of all,
you need to build a strategy, define goals, resources and processes that need to be
changed in the first place. In order to hastily implement the plan, it is necessary to
work out each step in sufficient detail and consider all business processes in order to
effectively modernize them.

2. Staff. According to sociologists, in Ukraine only 4% of workers are ready
for digital transformations and experiments, and 88% want to leave everything
unchanged, following the years of established models. Therefore, we see that most
of the staff resists change, trying to fail innovations. In order for this not to happen
and the digital transformation to be successful, it is necessary to gradually prepare
employees for digitalization, to teach new technologies and processes, so that they
are the initiators of change with creative and fresh ideas.

3. Outdated technologies. In the conditions of digitalization, enterprises
should abandon old technologies, which take time and resources, and gradually
switch to newer methods of doing so. We need to join forces for the digital
transformation of our own business processes and to follow the leading companies
that have already managed to achieve significant results through digitalization.

The banking system of any country consists of banks, institutions, complex
relations between them, complemented by relations with the global financial market
and the world economy. As intermediaries in the redistribution of financial resources
through the transformation of temporarily free funds into investments, banks
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significantly increase the overall efficiency of production, contribute to the
mobilization of sufficient financial resources, income, etc. [1].

Today, the need to use digital technologies in banking is due to the following
factors:

1. Improving customer service, providing a wide range of banking services, as
well as attracting new customers;

2. Reducing the bank's operating costs and speeding up banking operations;

3. Increasing the competitiveness of the bank and improving the management of
the bank;

4. Increasing the banking market segment and expanding the bank.

Digital banking, overcoming the spatial and temporal obstacles to economic
activity, provides online access to financial services and the realization of the
growing financial needs of the client without the actual physical access to the
banking institution through remote identification.

For maximization the profits of a banking institution, it is necessary to rationally
manage the bank's expenses, aimed at reducing them.

Thanks to modern digital technologies, each bank has real reserves to reduce
administrative and other operating costs.

These include: staff costs, as well as related costs of taxes, fees and charges,
maintenance costs of intangible assets, telecommunications and other operating
services, as well as related costs of amortization of intangible assets, other costs. The
largest share in administrative costs are staff costs. The main measures to optimize
the cost of staff of the financial institution can be considered automation and
optimization of business processes, which will restructure the organizational
structure of the bank taking into account the priority goals and objectives of the
business with a corresponding reduction of its redundant staff.

To increase the speed of operations, each bank must develop Internet
technologies. The development of such technologies will help the bank to attract
new customers, speed up operations, as well as improve the quality of customer
service.

Due to the constant increase in competition in the banking sector and the
aggressive growth of competition, each bank must look for new, more promising
ways to increase the density and quality of interaction with customers.

The use of advanced technologies in customer service will allow the bank to
rationally allocate its resources, minimize costs, improve customer service and
improve the quality of services.

With the transition to electronic data processing and electronic payments,
customers' interest in various forms of electronic banking is increasing.

In 2021, Internet banking is a common thing for every average Ukrainian. Let's
turn to the history of its appearance in Ukraine and make a brief retrospective
analysis of this service. When Internet banking for individuals appeared in Ukraing,
few people knew what it was. Privatbank was the first to offer this system to explain
to customers the equivalence with the service at the bank, and only the method of
payment - via the Internet: payment for utilities, telephone and Internet is possible
without going to the bank on the customer's website from his card accounts, and
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possible transfer of funds to friends and relatives. But the population was not
immediately interested in the innovative service, so it was used by either VIP-clients
or Ukrainians who are actively working on the World Wide Web. But for them it
remained more exotic than a real tool for everyday use. In addition, they did not use
them for long. Banking users were first "scared” in 2005-2006. disappearance of
funds from their accounts. It turns out that hackers can easily break into banking
security systems, and financiers have to invest millions to save customers' money.

The use of the Internet banking system provides a number of advantages, namely,
significant time savings by eliminating the need to visit the banking institution in
person; the client has the opportunity to control their own accounts around the clock
and, accordingly, when the situation in the financial market changes, to react
immediately to these changes (for example, close a bank deposit, buy or sell
currency, etc.).

With the growing impact of digitalization technologies on the development of
banking, it is inevitable to reduce the staff of banks, change their professional
composition, new modern requirements for their knowledge, skills and abilities. The
analysis of statistical data on the dynamics of the employed population, which in his
article on the impact of digitalization on human resources, provides scientist 1V
Zastrozhnikova shows that the number of people employed in financial and
insurance activities in Ukraine is declining from year to year. However, as the
scientist notes, it is too early to talk about the significant impact of digitalization on
the number of people employed in the Ukrainian economy. After all, this trend is
observed in other types of economic activity, in particular, in education, art and
public administration, where there is also a decrease in the number of employees.
Therefore, we can conclude about the general trend of declining employment, which
is associated, in particular, with migration processes and the demographic crisis [2].

Modern digital technologies play a decisive role in the development of the
banking system of Ukraine. With their use, banks are able to provide customers with
new modern products and services. Digitalization of banking institutions has a
significant correlation with research and development in the field of IT. The
availability of qualified personnel has a significant impact on the development of
bank digitalization. Currently, digitalization is most actively implemented in
Ukraine by Privatbank, Raiffeisen Bank Aval and OTP Bank. Prospects for further
research on the digitalization of banking are, in our opinion, the development of
theoretical and practical recommendations for the use of digital technologies in order
to introduce modern innovative products and services and increase competitiveness.
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Ionin €Bren €BreHoBuy,

JIOKTOp EKOHOMIYHHUX HayK, podecop,

3aBifgyBau Kadeapu oOniKy, aHamizy 1 ayJuTy

JloHenpKuii HallioHaTbHUHN yHIBepcuTeT iMeHl Bacuist Cryca, M. BinHus.

AKTYAJIbHI HUTAHHS OBJIIKOBO-AHAJIITHYHOI'O
3ABE3INIEYEHHS YIIPABJITHHS B YMOBAX [IU®POBOI
EKOHOMIKHA

Anomayia. Po3rnsgHYTO THTaHHSA OONIKOBO-aHANITUIHOTO 3a0e3ledeHHs
yOpaBIiHHA B yMoBax OU(POBi3alii E€KOHOMIKM Ha MIKpPO 1 MaKpOpiBHIX,
JIOCTaTHOCTI MacuBy iH(opmanii it SKICHOrO aHali3y 3 METOI OOIPYHTYBaHHS
CTpATETiYHUX Ta TAKTHYHHX IIJIed yYaCHUKIB PUHKOBHX BiAHOCHH. JlOCHiKeHHS
bOr0 IMUTaHHA OyJI0O TNPOBEJCHO Ha piBHI cucTeMHu (QiHaHCOBOro OONIKy Ta
YIPaBIIHCHKOTO OOJIKY.

Kniouosi  cnoea: o06nikoBe 3a0e3leueHHs, AHAJITUYHUA IHCTPYMEHTapii,
mudpogizalis, ¢piHaHCOBa 3BITHICTB, KIIFOYOBI TOKA3HUKH.

B VYkpaiHi yIOCKOHATIOBAaHHS CHCTEMH PO3KPUTTA iH(pOpMaIii Ipo HisITEHICTH
Cy0’€KTiB TOCTIOAapIOBaHHS BiJOYBA€THCS HA IMiICTaB1 3aIIPOBaPKEHIX CTAaHAAPTIB:
00Ky 1 3BITHOCTI, ayIUTy Ta PO3KPHUTTS He(iHAHCOBOI iHPOpMAIii, TKa BaKIIHBA
JUIA yYacHHKIB puHKY. Ha jkayib, HampsAMOK aHATITUYHOI CKJIaJ0BOT 3BITHOCTI
HIiANPUEMCTB, 10 CTAHOBIIATH CYCHUIBHHUN 1HTEpEC TEOPETUYHO HAJICKHUM YHHOM
HE JOCIIJUKEHHMH 1, BIAMOBIAHO, JUIS BIPOBAJKEHHS B NMPAKTUKY € METOAMYHO
HEepO3poOICHNM.

BaxauBuM eTamoM B po3BUTKY HudpoBi3alii 00aiKy € npeacraBieHHSA
(inancoBoi 3BiTHOCTI B €IMHOMY €JIEKTPOHHOMY (hopMaTi BIAMOBIAHO O BUMOT
MC®3 B popmari iXBRL (eXtensible Business Reporting Language), sikuii 3HauHO
MiBHUIIYE OIEPAaTUBHICTE OOJIKOBHX, AHATITHYHHX 1 KOHTPOJBHUX IPOIECIB,
0a3yeTbcs Ha TPHUHIUII TaKCOHOMIl - KiIacHUQiKaiifHOT cHCTEeMH sKa A€
MOJKJIUBICTh OOPOOIIATH BETUKI MacHBU TIOKA3HUKIB 3 OMHCAHHIM B3a€MO3B’S3KiB
MK HUMH BIZIIOBIiZHO.

®iHaHCOBI 3BiTH, 3a BHHATKOM iH(OpMalii MPo pyX TPOIIOBUX KOIITIB,
MATIPEEMCTBO CKJIAJIa€ 3a 00JIIKOBUM NMPUHIKUIIOM HapaxyBaHb. Buxonsun 3 1p0ro
3aBXKIH € PO30DKHICTD MK YHCTUM (piHAHCOBHM PE3YNBTATOM i YHCTHM I'POIIOBUM
MTOTOKOM, KOJKHHH 3 HUX € KIIFOYOBUM iHANKATOPOM 3a0e3nedeHHs (yHKIIOHYBaHHS
OizHecy.

OpmanMm 3 BOKIIMBINIAM  KIFOYOBMX TMOKasHUKiB edexruBrocTi (KPI)
(hiHAaHCOBOTO CTaHy € aHATITHYHUH IHAUKATOP — KOeilieHT MOHETH3a1lii TPHOYTKY.
CyTHiCHI XapaKTepUCTHKH IPOLIECY MOHETH3ALi] 0a3yIOThCS HA MOHATTI MOHETapHI1
crarti, nependbaueni MC®3 rta II(C)BO 21 «BmimB 3MiHM BaJIOTHUX KypCiBY.
BigMiHHOIO pHCOI0 MOHETApHUX CTaTedl € X IpOLIOBE YTPUMaHHS (HAsBHICTB,
ouiKyBaHe OTpuMaHHs abo cruiara) y (ikcoBaHii, abo Bu3HaueHii cymi. Yum Buie
CTYIiHb MOHETHU3AIIIT I0XOY i, BIAMOBIAHO, MPUOYTKY, TUM MEHIIIC BIIXWICHb MIX
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pe3yabTaTOM 1 CajubI0 TPOIIOBUX IMOTOKIB, THM pealibHIIIE MOMXJIUBICTh
CBOEYACHOTO 1 TIOBHOTO IOTAIlICHHs 3000B'sI3aHb MiIMPUEMCTBOM 1 MPOJTOBKEHHSI
HWOro AistIbHOCTI.

KoedimienT MoHeTH3amii MOXKHa pO3MIISAATH K IHIUKATOp JOBIpH [0
pe3ynbTaTiB epeKTHBHOCTI Oi3HECY, IO OCOOJMBO BAXKIMBO JJIs BCIX YYaCHHKIB
PUHKOBUX BiJHOIIEHB, 0COONMBO I (DOHOOBOTO PHHKY B yMOBax Idposizarii
EKOHOMIKH, MTpeCcTaBIeHH (iHaHCOBOI 3BiTHOCTI B popmati iXBRL.

HudpoBa exoHOMika mependadae MaKCHMalbHY aBTOMAaTH3allifo Oi3Hec-
mpoIieciB, iX aHami3 Ha piBeHb IDKHUTANI3allii, 0 Ja€ MOXJIHMBICTh BH3HAYUTH
peanbHy HEOOXiAHICTh MiAMPUEMCTBA MIOA0 HANAIITYBaHHS KOHKPETHHX IPOIIECiB
Ha BUKOPHUCTAHHS €IIEKTPOHHOTO (opMaTy.

BUKOPHUCTAHI JJ’)KEPEJIA:
1. II(C)BO 21 «Brmus 3MiHH BaJIFOTHUX KypCiB». URL:

https://zakon.help/article/polozhennya-standart-buhgalterskogo-obliku-21-vpliv
(marta 3BepuenHs: 15.10.2021)
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I..H., ipodecop,

3aBigyBau Kadenpu oOJiKy, ayTUTy Ta ONOJATKyBaHHS
JepsxaBHuit G10TEXHOIOTTYHUN YHIBEPCUTET, M. XapKiB.

KJIIEHTCBKA AHAJIITUKA SAIK CKJIAJOBA OBJIIKOBOT'O
3ABE3NEYEHHS YIIPABJIIHHS PO3BUTKOM HNIAIIPUEMCTB
TOPI'IBJII B YMOBAX IU®POBI3AIIIIL

Anomayia. JloBemeHo, mo € IUdpoBa TpaHCPOPMALisSs CKOHOMIKH €
aKTUBAaTOpPOM 3MiH EKOHOMIYHOI aKTHBHOCTI Ta PO3BHTKY TOPTOBEIBbHUX
mianpueMcTB. BusHaueHo eramu  1mmdpoBizamii  €KOHOMIYHOI  IisUTBHOCTI
HIiANPUEMCTB TOPTiBII Ta KOH(}IrypaTopu nporo npouecy. lneHrndikoBaHo micue
KJII€EHTCHKOT aHAJITUKY Y CKJIaJli 00JIIKOBOTO 3a0€3Me4eHHs YIPaBIiHHI PO3BUTKOM
HIANPUEMCTB TOPTIBIII.

Kmiouosi  cnosa: 1ludposizailis, E€KOHOMIYHA aKTHBHICTh, MiJIPHUEMCTBO
TOPTiBIIi, YIPaBIiHHSA, 00JIiKOBE 3a0e3MeueHHs], KIIEHTChKa aHATITHKA, PO3BUTOK.

AKTHBAaTOPOM 3MiH EKOHOMIYHOi aKTHBHOCTI Ta PO3BHTKY TOPTOBEIBHHX
iATPHEMCTB € MU(pPoBa TpaHchopMais. 11 pyurifHIMH CHIaMH BUCTYIAIOTh HOBi
TEXHOJIOTil, HOBi Oi3Hec-Momeni Ta HOBI 3BHYKH KopuctyBauiB. lludpora
TpaHcdopmallist SMiHIOE TPaINLIIHHI 3aca/iv BeIeHHs Oi3HECY 1 THM CaMHM MPOJYKY€
Oe3mpereIeHTHI MOXIIMBOCTI JUIsi CTBOPEHHS BApTOCTI Ta HOBUX JKEpEIT IPUOYTKY,
Mepil 3a Bce 4Yepe3: 3JCIIEBJICHHS 3allyCKy HOBHUX TEXHOJIOTIYHHMX Oi3HEciB;
NPUIIBU/IIIEHHS] TEMITB MOIIMPEHHS HOBUX TEXHOJIOTIH; e(eKkTHBHY po0oTy 3
JaHuMH (insights) asst IPUAHATTS YINPaBIiHCBKUX PIllIeHb; THYYKICTh, 3yMOBIICHY
HOBUMH CTHJISIMU pOOOTH 1 (OKyCyBaHHI Ha KOPUCTYBALbKHX MOTpeDax.

Hudposa Tpancdopmarlis qisUTEHOCTI TOPTOBEIBHUK ITiATPUEMCTB BiIOYBa€ThCS
MOETAaIHO:

1) Bu3HaHHs — po3yMiHHs CyTi uudpoBoi TpaHchopmariii, aHam3 BIACHUX
moTped Ta MOXKIUBOCTEH PO3BHUTKY Oi3HECY;

2) miaHyBaHHA — BH3HAuYeHHs cTparerii wudpoBoi TpaHchopmauii, miadip
IHCTPYMEHTIB, po3po0Ka IUIaHIB Ta porpam;

3) BUKOHAHHS — MiAOIp KOMaH/IH, 3aMyCK IHHOBAIIHUX iHiI[iaTHB Ta GopmaTis
aKTHBAIli{ BIIKPUTUX 1HHOBAIIIH.

EdextuBHicTs 1IE(POBOT TpaHCHOPMAILIii EKOHOMIYHOI aKTHBHOCTI Ta PO3BUTKY
MiATIPHEMCTB TOPTiBII BH3HAYAETHCS YITKOIO ineHTH(iKamielo KoH(piryparopis
3MiH. IpyHTYrO4HCEH Ha pe3yJipTarax ToTepeTHIX JTOCITi[)KECHb
[1-6] wamaeTbCs MOKIMBAM BH3HATH, 10 KOH(piryparopamu I1u¢ppoBoi
TpaHcopmanii  eKOHOMIYHOi ~ aKTHBHOCTI Ta  PO3BHTKY  TOPrOBEJIBHHX
mianprkeMcTB €: kiieHTcbkuit cepsic (Customer Centricity), inHoBanii (R&D),
uinHicTb (Value), maptaepcetBo i kosadbopauis (Partner Centricity), pobora 3 nanuMu
(Data Governance), HR-ctpareris i kynbTypa.
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Ha ocobnuBy yBary B KOHTEKCTi (hOpMyBaHHsS OOIIKOBOrO 3a0e3neyeHHs
YIPaBJIiHHSA EKOHOMIYHOIO aKTHBHICTIO Ta PO3BUTKOM IMIANPUEMCTB TOPTIBIII
3aciIyroBy€e KJII€HTChKA aHaNITHKa. BOHa [103BONIsiE PO3POOHMTH pIllIEHHS IOJO
3aJy4eHHs, YTPUMaHHS 1 PO3BUTKY LIJIbOBOi ayAMTOpii, 1 THM caMHM CIpHsE
30UIBIICHHIO BUPYYKH 1 IPHOYTKY BiJ| peaiizauii ToBapiB. Pe3ynaprarom aHamiTHKH
MOXYTh OyTH K BUBYCHHS IIOTOYHOTO CTaHY KIIIEHTCHKOI 0a3H, TaK i OIpaIfoBaHHS
OKpPEMUX TiNOoTe3, aHATITHYHUX MOJETIeH, cerMeHTallii, orinku mokaszauka LTV, sxi
JIOTIOMATaroTh CIIOCTEPIraTh 3a CTATyCOM KITI€HTIB i IPUHECEHOTO HUMH MPHOYTKY,
MIPOTHO3YBAaTH iX MOBEAIHKY B MaiOyTHROMY. [IpH 1IbOMY OCHOBHHIA pe3yibTaT —
BHU3HAYCHHS SKICHOTO HOPTpeTa KII€HTa 3aJIs PO3YMIHHS TOTO, SIK 3aIydaTH H
YTPUMYBATH MOKYIIIiB, CETMEHTYBATH ayAUTOPIIO 1 MPAIFOBATH 3 HEIO.

3aeKHO Bijl PO3MIpPY MiIPUEMCTBA Ta 3PLIOCTI KIIEHTCHKOT aHAIITHKH, MOXKHA
MEPEXOAUTH BiJl IPOCTUX J0 OLIBII CKIAAHUAX PIllICHb, BUXOASYH 3 METH:

- 30ip 1 30epiraHHs, HAKOMUYCHHS ICTOPHYHUX JaHUX — BiJl MaeHbKUX Bl
1o noBHouiHHUX DWH pimens, ski 3a0e31e4yl0Th TOYHICTH 1 NMOBHOTY JaHUX,
CTa0UIBHICTh POOOTH, MIBUAKICTH IOCTYILY;

- YIPaBJIiHHS B32€MOBIHOCHHAMH 3 OKPEMHMMH KII€HTAaMH 1 JiJaMu —
cuctemu operational CRM, siki HO3BOJIAIOTH BECTH ICTOPIIO0 aKTHBHOCTI KII€HTA,
3B’s3yBaTHCA 3 HUM ToIO. L{e MOXKyTh OyTH SIK XMapHi pillIeHHS, 3py4Hi JUII MaJIOTO
Oi3Hecy, 30kpema Salesforce, Tak i enterprise-BapiaHTH IJIs BETHKOTO Oi3HECY,TaKi
sk Microsoft Dynamics a6o Oracle Siebel;

— aHANITHKA KITI€HTIB 1 IX TpaH3aKIlii, BUAUICHHSI CETMEHTIB Ha ITiICTAaBi
arperoBanux nanux i OLAP ky0iB — analytical CRM. Ile He 000B’s13k0BO OKpeMa
cucreMa, Juisi Manoro Oi3Hecy 11 moxe 3aminutu Excel abo Python, omnak npu
3pocTaHHi MaciiTabiB  Oi3HeCy IOLIJbHINIE BIPOBAKYBATH CHUCTEMH, IO
aBTOMATH3YIOTh PY4HI omeparii — Hampukiaa, pimenns Big SAS, Teradata, SAP,
HCL;

— MPEICKTHBHI MOJEI — MPOTHO3YBAaHHS 3MIHH KJII€HTCHKOT'O MOBEIIHKH
Ha TIiJICTaBi icTOPil B3a€MUH 3 KIIIEHTOM: BiJI HOTO TpaH3aKLii 0 BIATYKIB Ha aKIii
1 xomyHikamii. Peamizamiss MoximBa Ha OyIb-SKOMY TOCTYITHOMY IiHCTPYMEHTI,
BignoBigae BuMoram — Big Python mo SAS EM, 3 MOXIHBICTIO TOAANBIIOL
orrruMizanii B SAS MO;

- aBTOMATH3allis Ta Bisyauizamis qanux — Bl, business intelligence cuctemu
JUIst TOTO 1100 OYJI0 HAOYHO, IIBUIKO, IHTEPIIPETOBAHO, JOCTYITHO IS BCiX Oi3Hec-
KOPHCTYBadiB — 5K 3 TEXHIYHOI TOUKH 30py (OaHaIbHA HASBHICTH aKayHTY Y BCIiX
KOPHCTYBa4iB), TaK 1 3 MO3HMII1 3p03yMinocTi pesymbrary [7].

Buxknanene noBoauTh, mo mudposBa TpaHnchopmarlisi eKOHOMIKH TeHEpPYE HOBI
TpeHau iHpopMallifHoro 3a0e3meueHHs yIpaBliHHSI €KOHOMIYHOI aKTHBHICTIO Ta
po3BuTKOM. Tomy BaxJIMBHMH € UH(pOBi3allis ympaBmiHHA Oi3Hec-porecaMu
TOPTOBENBHOTO MigNmpHeMcTBa. lIpocyHyTa KIII€HTCbKAa aHANITHKA K CKIaJ0Ba
o0JIikoBOTO  3a0e3NeueHHs YNpaBIiHHSA 37aTHa 3a0e3NeunTH  puTeisepam
nocsirHeHHs Bucokux KPI Ta 3a0e3neunTy iX eKOHOMIYHY aKTHBHICTH 1 PO3BHTOK.
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ACCOUNTING IN THE DIGITAL ECONOMY: MAIN CHANGES

Annotation: New technical and technological capabilities, virtualization of value
grow factors and the transformation of the information environment supporting
business models and ecosystems affect the accounting system as a means of
collecting, processing and providing economic information about the activities of
economic entities. Accordingly, the issue of rethinking the role and place of
accounting and financial reporting in the digital economics, studying the change of
its content, methodological and conceptual foundations under the influence of
digitalization and new requirements of stakeholders to information content become
actuated.

Keywords: digital economy, accounting, information, blockchain, information
technology.

The accounting transaction is an enlightenment system, the principal
determination of which is to accommodate substantial enlightenment to fascinated
users. Its specificity is a establish of accounting rules, on the authority of which
trustworthy existences are paragraph to appurtenant accounting processing, as a
determination of which the raiment of international and intragroup collections grips
the all-important configurations victimisationing the undergrounds of generalization
and systematization. The transaction of accounting undergrounds of informatics
conforms to a trustworthy economical model, the modification of which not by
oneself modifies accounting course of action on the other hand furthermore press for
illumination of the determination of accounting. In the digital economy, accounting
conception is intentional to incorporate the accomplishable emergence of
contemporary economical regulations and customaries in economical relationships
[1].precondition the increasing digitalization of patronage processes, the
indefatigable application of enlightenment and indication technologies in
administration and accounting processes, accounting existences appropriate
supplementary leverage to put in order enlightenment facilitate for administration
decisions, which press for illumination of the determination of accounting, focused
not by oneself on providing that provided that purchasers with substantial
enlightenment according to their enlightenment put in for on the other hand on the
cost-effectiveness of much data. With the exploitation of the digital economy, the
accounting is progressively gaining managerial features. international
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informatization of the economical extension is dialectically reticulated with the
pauperization to constitute correspondent substitutions in the conception and
participation of accounting, which is the virtually far-reaching antioxidant of
enlightenment and analytic facilitate of patronage administration [2]. The accounting
epistemology should reciprocate appropriately to the contemporary progression of
the economy. The disputed point of rethinking and underdeveloped the epistemology
for expenditure accounting and calculative processes and consequences is
exceptionally relevant. Solving the disputed point is caused by the pauperization to
psychoanalyze yesteryear movements and contrivance for the future. successively,
accounting is a environment of sprightliness that lay hold of severals point of view
of the day-after-day get-up-and-go of society. consciousness of the conception is
bottom line fundamental of all, for those who elbow grease and disentangle
imperative problems, in especial how to constitute a advantage and how to estimate
it, and by choosing a especial methodology, an book-keeper or businessperson buoy
aggrandizement the pecuniary result. In progression for owners, investors,
administrators, officialdom, etc. to distinguish the undergrounds of deciding
pecuniary consequences adequately, we pauperization a contemporary theory. At the
corresponding time, the legislation of each sovereign state grips belonging in
deciding the accounting requirements. on the other hand the measure of consequence
of accounting professionals on this sprightliness hawthorn be dissimilar
significantly. e.g., in the US, pecuniary declarations are prearranged exceptionally
in the attentions of shareholders, in the UK — creditors, in Deutschland and France-
the principal focus of consideration is the determine jurisdictions [3].Today's digital
technologies, much as blockchain, are already continuance understood as a
indispensable for a revolution in accounting methods, much as the registration
system. «Instead of generating and storing characteristic development writes down
locally, businesses testament be accomplished to accomplishment them in a co-
ordinated register, creating a apportioned and interrelated transaction of dependable
accounting information,” Deloitte aforementioned in a statement. "Since each writes
down are apportioned and cryptographically protected, their misrepresentation or
devastation transform into virtually impossible. Bitcoin mag cry out this a multiply
account» [4]. Previously, the elbow grease of accountants and pecuniary
professionals compulsory that they exceptionally gather together and rejuvenate
data, constitute reports, and accomplish deposit checks, accounting, and over-the-
counter tasks. at the moment an book-keeper be in want of to sustenance up with the
exploitation of the digital economy, be digitally belletristic and incessantly come
around their aptitudes not by oneself professionally, on the other hand furthermore
in IT and enlightenment technologies [5].Today, when victimization in effective
technologies, if on-line or via expressive devices, manufactured intelligence,
opportunities, and advantages non-standard in limitless. ai has a substantial
consequence on the heavenly body of accounting and Finance. By redemptional
continuance and almighty dollar and providing that provided that data file Al-
enabled accounting and money management organized whole helping hand money
management professionals and their fellowships continue competitory and appeal
the beyond compare staff member and customers. Adding manufactured information
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to accounting performances testament furthermore come around quality, as
inaccuracies testament be reduced. If a corporation providing that provided that
accounting utilities wish for to be competitory in anesthetic and strange stock
exchange it be required to proceed from international trends.
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3AXMCT ITPAB HA OB’EKTH THTEJEKTYAJIbHOI BJACHOCTI

Anomayia. Y CTaTTi pO3TIANAETHCA TEOPETUYHE IOCITIHKCHHS 3 3aXUCTy 1
OXOPOHH IPaB Ha 00’ €KTH IHTEIICKTYaIbHOT BIACHOCTI. HaBeleHO OCHOBHI MiIXOAH
MPAaBOBOI'O PETyJIOBAaHHS, BHSIBJICHO HH3KY MPOOJIEM Ta HAJaHO PEKOMEHIAIl
I10/10 iX BUPIILICHHS.

Kmiouosi crnosa: 00’€KTH IHTEICKTyalIbHOI BJIACHOCTI, HEMaTepiaJbHUI aKTHUB,
3aXHUCT, OXOPOHA, CyZ0Ba (popMa 3aXKCTY, aIMIHICTpAaTHBHA (POpPMa 3aXHCTY.

OcHosHi  pe3yromami 0ocnioxcenns. TEHIEHII TMPOMHICIOBOTO PO3BUTKY
BHU3HAYAIOTH OE3MEepEpBHY IHHOBAIIIIHY OpIEHTAIIIF0 Ha 3aBOIOBAHHS HOBUX PHHKIB
Ta TOCHJICHHS KOHKYPEHTHHX TIepeBar. Y 3B’S3Ky 3 IIMM BHHHUKAa€ CTPIMKe
3aroCTPEHHs MPOOJIEeM CTBOPEHHS HAIiHHOI Ta e(EeKTUBHOI CHCTEMH OXOPOHH Ta
3aXUCTy TpaB Ha O0'€KTH IHTENCKTyalabHOI BiacHOCTI. [Ipu 1boMy, 10 00'€KTIB
IHTEJIEKTYalbHOI BJACHOCTI  BIJHOCSTB: JIiTEpaTypHi Ta XYAOXHI TBOPH;
KOMIT FOTEpHI IporpaMu; KOMIumsiii naHux (6a3u JaHux), SKIIO BOHH 3a 1000poM
a0o0 BIOPSAKOBYBaHHAM iX CKJIQJIOBUX YacCTUH € DPE3yJbTaTOM IHTEJIEKTyallbHOT
JUSUTbHOCTI; MY3WYHI — Ta JpaMaTUyuHI TBOPH; ayaiOBi3yalibHI 3aIllUCH; TBOPHU
00pa30TBOPUOr0 MHCTELTBA; apXiTEKTYpHI criopyau; GpoTtorpadidni TBOpU; TBOpU
Y)KUTKOBOTO MUCTEITBA, LIIOCTpalii, KapTH, IJIaHH, KPECICHHS, €CKi3H, INTACTUYHI
TBOPH.

Sk akTHB iHTEJEKTyallbHa BIIACHICTH ycepenuHi (pipMu Mae Taki BIACTHBOCTI:
BOHA 3aXHIIICHA BiIIOBITHIM 3aKOHOM, BiIOKpEeMJICHA BiJI JIFOJMHH, 3a(pikcoBaHa Ha
SIKOMYCB HOCIi 1 € 3aII0pyKOI0 KOHKYPEHTHOI I1epeBary Ta iHHOBAI[IHHOCTI KOMITaHii.
VY pe3ynbTaTi MmiJ iHTENEeKTyaIbHOO BIACHICTIO JJIsl KOMIIaHii MOXKHA PO3YMITH SIBHI
33/IOKYMEHTOBaHI 3HAHHS, 3aXHWIICHI 3aKOHOAABYO, 3[aTHI MPUHOCUTH JOXia 3a
JIOTIOMOTOI0 X CaMOCTIMHOTO BHKOPUCTAHHS 4M Komepiiamizarii. enani Oinbine
(haxiB1iB po3pOOIAIOTE TeOPil yIIPaBIiHHS 3HAHHAMH, IHTEIEKTyaJIbHAM KaIliTaJIoM,
JIOJICPKAM  KaIliTAJIOM B OpraHizamii Ta CXWISIOTHCS 1O TOro, IO came
HeMaTepiajbHi CKJIQJ0Bi CTalOTh OCHOBHHMH TE€HEpAaTOpaMH [OXOIy B YMOBax
IHHOBAIIHiHOT EKOHOMIKH.

BuzHaueHHs1 criocoOy NpaBOBOTO 3aXHCTYy € OJHHUM i3 OCHOBHHX KpHUTEpiiB
BifHECEHHs 00'ekTa 110 IHTeNeKTyanbHOi BiacHocTi. Ha cramii, xomm 00'ekT
IHTEJIEKTYaIbHOI BJIACHOCTI BHUCTYNIa€ B pOJIi HEMAarepialbHOIO akKTHBY B
oprasizaiii, npuiMaeThCs pillIeHHs a00 CaMOCTIITHOrO BUKOpPHCTaHHS 00'ekTa, abo
Horo komepuiamizamii. 3 OIJIsgy Ha CBOE IOXOPKEHHS O0O0'€KTH, SIKI MalOTh

106



Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

peuoBrHHOT (popmu, CkiamHimie imeHTH(]IKYBaTH, JETHIC CKOIIIOBATH i MOXXHA
BUKOPDHCTOBYBAaTH HEOOMEXEHOMY Koy oci0. Y 3B'3Ky 3i crneuugpiuHuMHU
BJIACTHBOCTSIMH O0'€KTH I1HTENEKTYaJIbHOI BJIACHOCTI MOTPEOYIOTH OCOOIUBOTO
MPaBOBOTO 3aXHCTY.

CyTHICTh OXOPOHH IPaB Ha 00'€KTH 1HTEJIEKTYaJIbHOI BIIACHOCTI IIOJISITAE B TOMY,
0 PO3pOOHHMK 00'€KTa IHTENEKTyalbHO{ BIaCHOCTI a00 iHIIA BH3HAHA 3aKOHOM
ocoba omep)Xye Bim JepKaBH BHKIIOYHI TIpaBa Ha CTBOPEHHH O00'€KT
IHTENIeKTyalbHOI ~BJIIACHOCTI Ha BH3HadeHWH mepiox dwacy. Lli mpaa
PETJIaMEHTYIOTBCS OXOPOHHHM JOKYMEHTOM, IO BHIAIOTh BIIACHHKY O00'€KTa
IHTENeKTyanbHO1 BIacHOCTI. [IpaBoBe peryiroBaHHS BH3HAYA€ MEXI pe3ylbTaTiB
IHTENEKTYaIbHOI MisSUTBHOCTI, 3aXUINAE Ta JO3BOJIIE MEpeaaBaTH iX; poOUTH MpaBa
IHTEJIEKTYaIbHOI BIIACHOCTI «BUJMMUMM» Ta OOIPYHTOBaHUMH.

Cneundika OCHOBHUX BHIIB IHTEIEKTYaJIbHOI BJIACHOCTI Ta IX 3aXUCTy OITMCaHa
y MDKHApOJHUX yrojiaX Ta 3aKOHOJIABCTBI KOXKHOI KpaiHu. Y Halliil KpaiHi cucteMa
MPaBOBOI'O 3aXMCTy Ili€l ramys3i BKIOYae JBI (OpPMH MPABOTO PETyJIIOBAHHS:
JIOIOPUCIUKIIHHY Ta IOPUIUYHY.

Jlo moropucIukitiitHoi GopMHU 3aXHCTy BIIHOCATH TaKi METOMH, SIK CAMO3aXHCT,
apOiTpaxk Ta Meiais.

Y cBoro depry, mopuandHi (QOpMH 3aXUCTy IHTENEKTyalbHOI BIACHOCTI
3aCTOCOBYIOTh JIBa MOPSIOKH 3aXUCTy: 3arajlbHUil (CyZOBHH) Ta cHemiaJbHUN
(anMmiHiCTpaTHBHUIL).

° 3aranpHUN MOPSAAOK 3aXUCTY 3IHCHIOIOTH B CYAaX.

e  CrienianbHuil MOPSIIOK 3aXKUCTY MPAB 31HCHIOIOTH B OpraHax JAep:KaBHOTO
yhpaBiiHHS (MUTHI OpraHy, aHTUMOHOIIOJIbHI KOMITETH).

OnHak, HaBiTh TPH HASIBHOCTI JIaHOT CUCTEMH IIPaBOBOTI'O 3aXHCTy 00’ €KTIB
IHTEJIEKTYaIbHOI ~ BJIACHOCTI, BIAKPUTUMH  3aJIMIIAIOTBCS IIMTaHHS — LIOJIO0
BIZICYyTHOCTI TPaBOBOTO 3axXHCTy «cHenu(iuHux» O00’€KTIB aBTOPCHKOTO Ta
CYMDKHOTO TIpaBa (CHUpITCHKMX TBOpIB); ICHYBaHHS «IIaTEHTHOTO TPOJIIHTY» Ta
HHU3BKOTO DiBHS IIPAaBOBOrO iH(OPMyBaHHS HAacelEHHs 3 NMUTaHb HMPAaBOMIPHOTO
BUKOPHUCTAHHS 00’ €KTIiB IHTEJIEKTYyaIbHOI BIACHOCTI.

Pazom 3 THM, moTpeOye BIOCKOHAJICHHS MUTaHHS KoanQikalii 3aKOHOJaBCTBA
IHTENEKTYaIbHOI BIACHOCTI, a TaKOXX € HEOOXITHICTh YCYHEHHS CYIEPEWIHBOCTI
OKpEMHX IPaBOBHX MOJIOKEHD 3 MUTaHb 3aXUCTY HEBU3HAHNX 200 MOPYIICHHUX IIpaB
Ha 00’€KTH IHTEJIEKTYyalbHOI BIACHOCTI.

HacrtynHoro nmpo61eMoro € BUMIAJKK PO3TISAY CIOPIB MO0 CXOKUX 00’ €KTIB
IHTEJIEKTYyaIbHOI BIACHOCTI 3a MPaBUJIAMH PI3HOTO CYJOYMHCTBA — FOCIOAAPCHKOr0
Ta aJMiHICTPAaTHBHOTO, TOOTO cymamu pizHoi crierianmizanii. Hapa3si B Hammiii kpaini
HEMae CIeLiaNbHOTO CyIy JJISl BUPIIIEHHS CIIOPIB MO0 TAHOTO BUYy BIIACHOCTI.

Crix 3a3HaYUTH, 10 MO3UTHBHUM (DaKTOpoM € HaOyBaHHS NOCBiLy YKpaiHu
moxo po3poOkm W 3arBep/pkeHHs HarioHanmbHOT cTparterii po3BUTKY cdepu
IHTEJIEKTYaIbHOI BJIACHOCTI, B SIKili 3a3HaU€HO MPIOPUTETHI HANPSMKH MPOLECIB
eBpoiHTerpauii y cdepi iHTeIeKTyanbHOI BiacHOCTI. JIOCHTh CIIyIIHO HalaHO
NPOMNO3MLIT WIOA0 MOKpAIICHHS pOOOTH OpraHiB BIaJM Ta IOCTHLIl, a TaKOX
PO3ropTaHHs MPOCBITHUIBKOT AisIBHOCTI cepen HaceneHHs. [Ipore, BcTaHOBIEHMI
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TepMiH peanizauii Crtpaterii 3MylIye 3poOUTH BUCHOBOK, 110 BUKOHAHHS JESKHX
MOCTaBJIEHUX 3aBJaHb 3AJIUIIAETHCS CYMHIBHUM.

lono mpaBa  iHTENEeKTyalbHOI BJIACHOCTI HE TUIBKM y  po3pisi
€BpOIHTErpalliiHUX MpOLECIB , a W 3arajoMm, CIiJ 3BEpPHYTH yBary TakoXX Ha
npo0JieMy «IIaTeHTHOTO TPOJIHTY». BiH 3a cBO€IO CyTTIO X04 1 He mependavae
3MiHCHEHHS, TMPOTHUIPABHUX i, aye MOXe CIPUYMHHUTH 3HAYHI HE3PYYHOCTI
(hiHaHCOBOTO XapakKTepy IUII 3aKOHHOTO IpaBoBiacHUKa. lle sBwime Haifgacrimie
3yCTpidaeThes y cdepi peecTparllii i BAKOPHCTaHHS MaiHOBHX IIPaB Ha MPOMHUCIIOBI
3pasku. 3 OTJISAY Ha MPOCTOTY MPOLEAYPU PEECTpallil BUKITIOUYHIX MPaB BIACHOCTI
Ha KOHKPETHI 00’€KTH, NPaBOBJIACHHUK MOXE CTATYBATH IUIATYy 3 po3poOHMKa abo
BHUHAXIIHUKA.

Ha cporogni icHylOTh [Ba IOPUCIOMKILIHHI CIIOCOOM 3axHCTy MpaB Ha
NpOMHUCIIOBUiT 3pa3ok. [lepinii — BKiIIOYa€e MPOXOKEHHSI CBOEYACHOT peecTparil
npaB Ha Takuil 00’eKT 0co0O0r0, sika Mae Oe3rmocepeHE BIIHOIICHHS J0 HOro
cTBOpeHHs. Jpyruit —uis BUNaaKiB MOPYILEHHS TaK 3BaHOTO «HE3apeECTPOBAHOTO
npaBa». JlaHWi MeTOJ MOXJIMBO BUKOPHUCTOBYBAaTH y CHTYallisiX, KOJU € BCl
MiICTaBHU IS peecTpalii (HassBHICTh TEXHIYHUX YMOB, pPO3pOOIIIOBAIIbHI JOKYMEHTH
TOIIO), aJie KOPUCTYIOThCS TaKUM 00’ €KTOM Oe3 3IiliCHeHHS OCTaHHBOI. Peamizartis
[BOrO CIIOCO0Y BiAOYBAETHCS LUIAXOM 3BEPHEHHS JI0 CYAy y HOPSAKY HO30BHOTO
HPOBaJKCHHSL.

BupimenHst naHoi mpoOmemu HaBeneHo y Crpareril, e AOCHUTH CIYIIHO
3aIPONIOHOBAHO BIOCKOHAJICHHS METOMUKH 3a0€3NEeUeHHsS SKCIEePTU3H 3asBOK HA
00’€KTH TPOMHCIIOBOI BIacHOCTI. . JIjii 1IbOrO PEeKOMEHIYEThCSI BCTAHOBUTH Ha
NpoLeAypy peecTpaiii mpaB Ha IPOMHCIOBI 3pa3ku OOOB’SI3KOBY BHMOTY
MPOXOKEHHS 3asBOK uepe3 KBauidikaliiHy excrnieptusy. Takuil miaxin 3HavyHO
YCKJIAHUTh TPOLENYPY PEecTpalii, OCKUIbKH, OKpiM ()OPMAJBHOIO OINUCY, VIS
peecTpatlii npaB A01aTKOBO OyIyTh BUMaraTH BiJIOBIAHICTb TPbOM KpUTepisM: 1)
HOBU3Ha; 2) BIJIIOBIIHICTh TEXHIYHUX YMOB ; 3) NPHIATHICTS.

Bucnosku. TaxuM YMHOM, MOXKHa CTBEPKYBATH, 1[0 IIPABOBA CUCTEMA 3aXUCTY
00’€KTiB IHTENEKTyallbHOI BIACHOCTI 3HAXOIATHCA B TIpoleci pedopMyBaHHS.
Ilepenix mpoOieMHUX NMHUTaHB (HOPM 3aXUCTY MPaB IHTEICKTYaTbHOI BIACHOCTI €
BIJIKDHTHM Ta CTBOPIOE OCHOBY JUISl PO3BUTKY MOAANIBIIHX JOCHIIIKEHb Y LI raiysi.
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TRANSFORMATION OF ACCOUNTING IN THE CONDITIONS OF
DIGITALIZATION OF THE ECONOMY

Abstract: The process of digitalization of accounting is described as an objective
consequence of the information transformation of the economy. The peculiarities of
the transformation of domestic accounting in the direction of digitalization are
outlined .

Key words: Accounting, digitalization, information market, information product,
transformation.

The process of digitalization in all spheres of society has stimulated the
development of the information market. Today, information market products are
widely used in the economic sphere, in particular in the organization and
maintenance of accounting.

The importance of this stage in the evolution of accounting is due to the
challenges of society, and the issue of its modernization is the subject of scientific
debate.

Management of any economic system at any level increases the requirements for
quality, volume, relevance and sufficient information, including accounting. This
involves improving the practice of accounting in the digital economy and the
organization of the network principle of interaction of participants in the financial
and accounting process.

Digitalization in accounting - modernization of accounting processes by
electronic-digital devices, means, systems; establishing electronic communication
information between them; building an integrated interaction of virtual and real
environment of business processes.

Accounting methodology, principles, ideas, procedures, content and
characteristics of the information product, internal structuring, selection of types of
accounting and their integration, identification and systematization of accounting
objects are determined by certain factors in the development of accounting. Such
factors include: rapid development of electronic circulation of documentation;
emergence of new objects of accounting; focusing on non-financial target priorities;
involvement of non-financial information in the accounting system; formation of the
global information and telecommunication environment and related technologies
and information security requirements, etc.

Despite the definition of prospects, the risks that arise when using IT tools in
accounting should not be overlooked. Among the threats, the growing trend of
cybercrime is becoming increasingly important. Reducing the impact of such a threat

110



Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

can be achieved by using such an effective tool as information security audit. The
result of such a tool is an independent and objective assessment of the current level
of protection of the enterprise from cyber threats. Along with the assessment, the
results of the audit can be the basis for creating a strategy for the development of
information security of the enterprise.

The introduction of IT tools and technologies in accounting, first of all, should
provide solutions to problems in the analytical and accounting system at the local
and national levels. As a result, accounting functions are expanding towards the
consolidation of management and IT services.

Digital transformation means the integration of digital technologies into all areas
of business. This integration leads to fundamental changes in the way citizens,
businesses and organizations operate, how they ensure the value of information for
themselves, their employees, customers, partners, achieving their own and common,
economic and social goals faster, cheaper and with new quality.

One of the directions of digital development of the economy is the development
of digital competencies. The ability to use technology is becoming one of the main
requirements for staff. Therefore, the process of digitization of accounting requires
special attention to improving the professional level of accounting staff in
combination with the training of professionals who are just gaining a professional
level. These transformations place new demands on education that must meet the
needs of today.

In addition to the need to increase the level of human resources, there are many
unresolved issues, namely: technical and technological support for digitalization;
legalization of e-commerce transactions, etc.

Thus, improving the efficiency of accounting and analytical management of
business entities is based on a combination of technological innovations and digital
competencies of accounting staff.
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MMPOBJIEMH ®YHKIIOHYBAHHSA CUCTEMH EJTEKTPOHHHUX
INYBJIYHUX 3AKYIIIBEJIb

Anomayia. Y IOCHIIDKEHHI y3araJbHEHO OKpeMi MpobieMu ()YHKITIOHYBaHHS
CHCTEMH €JEKTPOHHHUX 3aKyMiBelb. ABTOPOM BH3HAYECHO IUISIXHM YAOCKOHAJIEHHS
MpoLleCy BUKOPHCTAHHS CUCTEMH EJICKTPOHHUX 3aKyIiBelb B YKpaiHi cy0’exTamu
rOCHOAaPIOBAHHI.

Kniouosi crosa: nepxaBHi 3aKymiBili, Mpo30ppo, MyOIiyHI 3aKyMiBi, cUcTeMa
CJIEKTPOHHUX MyOJIIYHUX 3aKYITiBEIb.

EmexTpoHHi 3akymiBiai — Ie HAWHOBIMHN CHOCIO 3MIHCHEHHS 3aKyIiBEIbHUX
ormepaniil, mo mepeadadac BUKOPUCTAHHS CIEKTPOHHHUX 3acO0iB MPOTITOM YCiX
€TaIliB 3aKyIiBEJIILHOTO [IUKITY. Y CUCTEMI eJICKTPOHHHX 3aKyITiBENb 3HAXOISTh CBOE
BiMOOpaKCHHS TaKi eNEeMEHTH: TMONIYK TIOTCHIIHHUX KIII€HTIB, BU3HAUCHHSI
MOTEHIIIHHUX MOCTaYaIbHUKIB Ta MiAPSAIHUKIB, BUCBITJIICHHS MPOIEAYPH BHOOPY Ta
npuaOaHHs TOBapiB, OOIPYHTYBaHHs Tapu(iB NepeBi3HUKA 32 YMOBH HEOOXIIHOCTI
JIOCTaBKH ToBapy [1].

BukopucTaHHs BCeCBITHROT MEpeXi Ta crieliaai3oBaHUX MPOrPaMHUX IPOIYKTIB
BiZI0OYBAETHCS Ha yCiX eTanax 3/1iiCHEeHHs eJIEKTPOHHUX 3aKyIiBellb: Bijl BU3HAUCHHS
BUMOT, [MOJAHHS IPOMO3UIl 10 3MIMCHEHHS IUIATEXKIB Ta MOTCHIIIHHOTO
YIIPaBIIiHHS KOHTPAKTaAMH.

YacTiHa KOpPHUCTYBadiB BBa)ka€, IO CIIEKTPOHHI 3aKYMIBII € aHAJIOTOM
JIEpKaBHAX 3aKyIIiBellb, TAKUM COOl1 MIABHIOM EJICKTPOHHOTO ayKIioHy. Bapro
BIIMITHTH, 1IN0 TOHATTA «ICPKaBHI 3aKyMiBIi». «EJIEKTPOHHI 3aKYIiBIi»,
«GJIEKTPOHHUH ayKI[IOH» HE € TOTO)KHUMHU.

EnexTpoHHI ayKI[iOHM MOXXYTb BHKOPHUCTOBYBATHCS SIK Yy cdepi JepKaBHHX
3aKyTiBesb, Tak i y chepi MyOIiYHMX 3aKyMiBenb B LiToMy. X oco6uBicTIO € Te,
[0 BOHH BUKOPHUCTOBYIOTBCS JIJIS OOMEKEHOTO KOJIa 3aKyIiBelb, SKi MOTPEOYyIOTh
BHU3HAYEHHS JOKJIQTHUX CHer(iKaItii.

Y €BpOMEHCHKIN NpakTHIi Iep>KaBHUX 3aKyIiBENb BBaXAIHCS €(EKTUBHIM
criocoboM mpotuzii kopymiii. [Tpote. binbin TTUOOKI TOCTIKEHHS HA II0 TEMY
JIOBEJIW, IO KOPYIIiifHa CKIIa/IoBa y I[bOMY BHIIQJIKy HE BHUKJIFOYA€THCS OCKIIBKH
MaroTh Miclle MOTEHIii{Ha 3MOBa MK y4acHHKaMH ayKLiOHY JJIsI BCTAHOBJICHHS
«B32EMOBUTIHOT» IIHU I 000X CTOPIH.

BuBumBimM nocBin MakenoHii, 3a3Ha4MMO, L0 3aIPOBAPKCHHS EIEKTPOHHHUX
AyKLIOHIB Ha JIep)kKaBHOMY PiBHI HE Jaj0 3MOTY MOJIOJIATH KOPYIILIIO y Wil cdepi.
3MiHa WiHU Y «IOTPIOHOMY» HampsIMKy 3A1HCHIOBajacsi y4aCHHKAMHU ayKI[IOHIB
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micisl yKJIaJlaHHsl JIOTOBOPIB, OCKUIBKH IPOLEAYPOIO MPOBEICHHS EIEKTPOHHHUX
ayKLIOHIB TependaueHO MOXJIMBICTh YKJIAIaHHS JIOJAaTKOBHX YroX Iicis
3aKiHYEHHS JIEKTPOHHOTO ayKIiOHY.

BukopucTaHHS €1€KTPOHHUX ayKI[IOHIB CJiJl BAKOPUCTOBYBATH SIK THMYacOBE
pilIeHHS JUIsl TiIBUIIEHHS PO30POCTi 3aKyIiBelb, LISl JIOBIOCTPOKOBOTO eeKTy
CJTiJ] BAKOPUCTOBYBATH iHIII iIHCTpYMEeHTH [2, 3].

Buxonsun i3 mocBimy kpaim €C posrisHemo ainpTepHaTHBHI Bapiantu. Lo
MOXYTh OYTH BHKOPHCTaHI NpH (GOpPMyBaHHI [i€BOI CHCTEMH EIEKTPOHHUX
3aKymiBenb: 1) iHpOopMyBaHHS IiFOYUX PUHKIB PO TOPTH Y IIEKTPOHHOMY (OpMATi;
2) eNeKTPOHHI KaTalord; 3) eNeKTPOHHI ayKUiOHW; 4) AWHAMIYHI 3aKyIiBeNlbHI
cucTeMH. Yci mepemniueHi (OpMH eIeKTPOHHHX 3aKyIIBENIh pPeriaMeHTOBaHi
3akoHozaBcTBOM €C.

Ha panmii wac B VYkpaiHi Ui 31iHCHEHHS €NEKTPOHHUX 3aKyIiBelb
BUKOPHUCTOBYEThCsl cuctema «IIpo3oppo». Cucrema «IIpo3oppo» cTBOproBajiach
BIAMOBITHO 110 BUMOI' €BPOIECHCHKOrO 3aKOHOJABCTBA y cdepi MyOmiuHHX
3akymiBenb. He yci yuyacHHMKHM 3aKyIiBEeJIBHOTO IMPOIECY Hapasi TOTOBi 10 HOro
MPOBEICHHS Y BIIKPUTOMY €JIEKTPOHHOMY (opMaTi, mpoTe mnporec pedhopMyBaHHS
CHCTEMH EJICKTPOHHHX 3aKyIiBelb NPOJIOBXKYEThCS. IlepermoHamu momo Oinpor
IIBUJIKOTO BIPOBAJDKCHHS CHCTEMH €ICKTPOHHHMX 3aKyliBeslib B YKpaiHi Ha
HaJIe)KHOMY DiBHI € HeOakaHHA Cy0’€KTiB rOCIIOIAPIOBAHHS MPHUCTOCOBYBATHCS 110
3MiH, BUBYAaTH HOBY iH(OPMaIi0 Ta CIOCOOM poOOTH i3 CyYaCHUMH MPOTPAMHUMU
Ta TEXHIYHUMH NPOTYKTAMH.
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MOJEPHI3ALISA OCHOBHHUX 3ACOBIB NIAITPUEMCTB:
OBJIIKOBI TA CTPATEI'TYHI ACIIEKTH

Anomayis:  PO3KPHUTO 0COONHMBOCTI MOJIEpHi3alii OCHOBHHX 3aco0iB,
B32€EMO3B’3Ky OCHOBHHMX 3acO0iB Ta KamliTaJbHUX IHBECTHILIH, PO3IIISHYTO
CKJIQJIOBI Ta YMHHUKH BIUIMBY €()€KTHBHOTO BUKOPHCTaHHS OCHOBHHUX 3ac00iB Ha
IHBECTHLIHHUH PO3BUTOK.

Kniouosi crosa: MmoaepHisallisi, peMOHT, iIHBECTHIII1, OCHOBHI 3aco0u.

EdexTuBHICTP IiSNTBHOCTI MIANPHEMCTB TICHO TOB’S3aHA 3 IIEBHUMH
(aktopamu. | He3BakarouW Ha pICT IHBECTHIII B HemaTepiaibHI aKTHBH Y
BHCOKOTEXHOJIOTIYHUX IiIPHEMCTB, MaTepialibHI (PaKTOPH 1 ANl 3aJIMIIAIOTECS B
MPiOpUTETI IS MiATPHEMCTB. {71 HAOYHOCTI, HaBeeMO JaHi, MO0 KalliTaTbHUX
IHBECTHIIH y MaTepialibHi Ta HeMaTepiajbHi aKTUBH BITYM3HSHHUX MIANPUEMCTB 3a
ciueHb-Bepecenb 2020 poky y HaCTyrmHOMY puc. 1.
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iHBeCTUL,ii B MaTepiaNbHi aKTUBKM iHBECTULLIT B HEMATepiasbHi akTUBMU

Puc. 1. OGcsirn kamiTadbHUX iIHBECTHIIHN 3a ciueHb-dyepBeHb 2020 poKky B
VYxkpaiHi, THC. TPH.
IDicepeno: Ilobyoosano na ocrosi danux [1]

Cepen iHBecTHLIN y MaTepiajibHi aKTUBH OCOOJIMBOI yBarM 3aciyroBYIOTh
OCHOBHI 3acobu (puc. 2). A iX BHUKOPUCTAHHS MiJIPUEMCTBOM, 32 3BHYaH,
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NPU3BOJUTH JI0 TIOSIBM BUTPAT, HEOOXITHUX ISl 30epexeHHs, nepeolaaHaHHs Ta
MOJIepHi3alil IuX 00 €KTiB.

iHWI maTepianbHi aKTUBK
[OBrOCTPOKOBI 6i0N0riYHI aKTUBM
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Puc. 2. Crpykrypa KamiTaJlbHUX IHBECTHUI[Il B MaTepiajbHi aKTHBH 32 Ci4CHb-
yepBeHb 2020 poky B YKpaiHi, THC. TpH.
IDicepeno: Ilobyoosano na ocrosi danux [1]

EdexTrBHE BHKOPHUCTaHHS OCHOBHHX 3acCO0IB Ja€ 3MOTY 30UIBIIMTH OOCST
BUPOOHMIITBA Ha MiANPHUEMCTBI. TakuM 4YMHOM, peTeNbHE AOCIIKEHHS IHUTaHHS
MOJIEpHI3aIlil Ta PalioOHaIHPHOTO BUKOPHUCTAHHS OCHOBHHX 3aCO0IB € aKTyallbHIM
JUIL  BUPOOHMYMX MIiANPUEMCTB. Baxko ysBUTH e(eKTUBHE BHKOPUCTaHHS
OCHOBHHX 3ac00iB 0e3 BUTpAT MiJIPUEMCTBA Ha iX 00CIyroByBaHHs, PEMOHTY Ta
mojepHizanili. Cepen HalmommMpeHimMX onepauiif, sKi BHHHMKAOTh MpPU
BUKOPHCTaHHI OCHOBHHUX 3ac00iB — peMOHT 1 MojepHizawis. KoxHoro pasy npu
NpOBEIICHI pEeMOHTy, Oyxranrepy MJOBOAMTH BHPILIYBaTH IHUTAHHS LIOJO0
Kki1acudikanii: KamitanizyBaTH HMOHECEHI BUTPATH y BapTOCTI BiJJPEMOHTOBAHOTO
OCHOBHOTO 3ac00y UM CITHCATH iX Ha BUTPATH IEPiOy.

OcHOBHI 3ac00M MOXYTh OYTH TPEACTaBJICHI PI3HUMH KaTETOPISIMH, IPAMiPOM
o Hux BigHOCSITH MHMA, iHBECTHIIHY HEpPYXOMICTb, TBapUH i OaraTopidHi
Haca/uKeHHs. ToMy Aiisi BUPIIIEHHS 1TaHOTO IMHMTAaHHS 3BEPHEMOCH 10 BIJIIOBIIHUX
cTaHapTiB 06miky. 3okpema, rie HII(C)BO 7 «OcuorHi 3acobm» [2] Ta HII(C)BO
32 «IuBecTHIiiiHa HEpYXoMicTby» [3]. V 3ralaHuX CTaHJapTax AA€THCS MOSCHEHHS,
IO BapTiCTh MOXe 30UIBIIYBATHCH HA CyMy BHUTpPAT IOB’S3aHHUX 3 MOKPAIICHHIM
00’€KTa, a 10 TAKUX BUTPAT BiTHOCATH MOJIEpHi3allito, MoaudikaIlii, 10001a1HaHHS,
PEKOHCTPYKIit0O 1 T.M. 3a3HadaeThCs TaKoXK 1 oO0yMoBa TpO 3OUTBIICHHS
€KOHOMIUHWX BuTiA. HaTtomicTh, BUTpaTH TMOHECEHI Ha MiATPUMKY OCHOBHOTO
3acoby B poOouoMy cTaHi 3a3HAuYalOTh SIK BUTpaTH mepioxy. Tpoxu Oinpma
JieTaitizallisi HaBoJuThCsl y MetonuuHux pexomeHganisx 561 [4]. Came y npomy
JIOKyMEHTI 3a3Ha4yaeThbcs, L0 NMPH MojepHizamii Ta Moaudikamii 301IbIIyETHCS
TEpMiH KOPHCHOTO BUKOPHCTaHHS YH ITiIBUILY€ThCS BUPOOHNYA MOTY)KHICTh TAKUX
3aco0iB. ToOTO, Take MOKpaIEeHHs — [Ie CYKYIHICTb POOIT, SIKi IPU3BOAATH 10 3MiH
y TEXHIKO-€KOHOMIYHUX XapakTepucThkax 3acoly. Il{ono peMoHTiB, TO nmUTaHHS
JIOCUTB YacTO HaBIiTh y MPAKTUKIB 3 0araTOpiuHMM JIOCBIZIOM HE 3aBXKAH 3HAHAETHCS
TOYHA i JOCTOBIpHA BiNOBiIb, 00 Kiacudikamii. Ha mepimuii morinsy, moTouHuit
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PEMOHT — BUTPATH 3BITHOrO NEpioay, KamiTaIbHUM PEeMOHT — KamiTamizawis. Aje
JIOCUTB 4acTO JIesiKi BUAM POOIT, 1 U MOTOYHOTO 1 ISl KaliTaIbHOTO PEMOHTY
OynyTh oqHakoBHMH. TOMy NpH BHUpIIIEHHI JaHOTO MPAKTHYHOTO MUTAHHS BapTO
BpPaxOBYBaTH IPUHAJEKHICTh IiJIPHEMCTBA, OCKUIBKM € psiJi CHeLiali30BaHHX
TIOJIO’KEHB Ta JIUCTIB Pi3HUX BiJIOMCTB.

[lepmroueproBuM 3aBHaHHAM HEOOXiTHHM IUIS PAIliOHATHHOTO BHKOPHCTaHHS
OCHOBHHX 3aC00iB € CTBOPEHHSI iHBECTHIIIHOI CTPATETI{, IKa JO3BOJIUTH I IBUIIHTH
e(peKTHBHOCTI iX BUKOPUCTAHHSI IUIAXOM MoJepHizamii. MoaepHizamisa 5K
MOJNINIIEHAS (QYHKIIOHATHHUX XapaKTePUCTUK OONamHAHHS 3 YpaxyBaHHIM
CTHUMYITIOIOUNX (aKTOPiB CHpHUS€ MiABHIICHHIO SKOCTI BHPOOICHOI MPOIYKIIii.
[ligroToBka Ta po3poOKa IHBECTHIIIMHOTO IPOEKTYy MOJEpHI3aIlii € OXHUM i3
TOJIOBHUX eTamiB ()OpMyBaHHS IHBECTHLIHHOI cTparerii miJnpHeMCTBA, OCKLIBKA
MPOEKT € OpraHizaliifHo0 (GOPMOIO peatizalii iIHBECTHULIHHOTO MPOLIECy.

Came TOMy BIOCKOHAJICHHSI CTPYKTYPH Ta 30UIbIIEHHS OOCSTIB 1HBECTHUIIH B
MarepiaibHi aKTHBY € BU3HAYAJILHUM ISl BUKOHAHHS HAlO1IbII BOYKIIMBHUX 3aBIaHb
€KOHOMIYHOT HOJIITUKH BITYU3HSHUX i IIPUEMCTB.

Hanani ocobmuBy yBary il OpUAUISTH MATAHHIO BUBYCHHS Ta JOCHIHKCHHS
IHBECTYBaHHA B OCHOBHHX 3acO0iB, OCKUTBKH BOHH € MaTepialbHOIO OCHOBOIO
BUpoOHKMYOrO Tmporecy. Ilpore, moTpiOHO BpaxoByBaTH TMpo (QOpPMyBaHHI
IHBECTHIIIHHIX TPOCKTIB 1 HEOOXIOHICTH IHBECTHIIH B HeMaTepialibHI aKTHBH,
OCKipKM 30ajaHCOBaHE peaji3allis, TaKuX pIMICHb JJO3BOIUTH 3HIHCHUTH
CTPYKTYpHY IepeOyaoBy BITYM3HSHUX HiINPHEMCTB Ta JOCSATTH CTPATEridHHX
1iIel HeOOX1IHUX JJIs1 BACOKOTEXHOJIOTIYHOTO MPOPHBY.
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Myxina Maprapura MuxaisiiBHa
acmipaHT Kadenpu 00Ky, ayTUTy Ta OIOJaTKyBaHHS
JeprxaBHuil G10TEXHOJIOTTYHUN YHIBEPCUTET, M. XapKiB.

U ®POBI3AIISI MEXAHI3MY ®OPMYBAHHS ®IHAHCOBOI
BE3IEKHA HNIAITPUEMCTB TOPTI'IBJII

Anomayia. OOIpYHTOBYeThCS  HEOOXimHicTe muGppoBoi  TpaHchopmarii
yHOpaBimiHHSA (iHAHCOBOIO OE3MEKOr0 MIANPHUEMCTB TOPTiBII Ta (OpMyBaHHS
MexaHi3My ii 3abe3nedeHHs. BusHaueHo etany mudpoBizamii cucTeMH yIpaBIiHHS
TOPTOBEIEHUMH TIATIPHEMCTBOM. [HeHTH(]IKOBAaHO TEpeayMOBH €(PEKTHBHOTO
po3B’s13aHHs npoOyiemMu nudpoBizalii MexaHi3My (GOpMyBaHHs (iHAHCOBOI Oe3MeKH
HIANPUEMCTB TOPTIBIIL.

Kniouosi cnosa. dinancoBa Oe3neka, MiINPUEMCTBO TOPTIBI, YIPaBIiHHS,
MeXxaHi3M, Hu(ppoBa TpaHchopMarlis.

udposa TpanchopMais € IPUPOTHUAM IIPOJOBKECHHIM CYJaCHUX TEHICHIIN
MOMIMPEHHS 1 MOCWJICHHS BIUIMBY IM(POBUX TEXHOJOTIH Ha BCi CTOPOHM >KHTTS
CYCIIUJILCTBA, KaTani3aTopoM (PyHIaMEHTAILHUAX 3MIiH B IMiIX0AaX A0 YIPaBIiHHS,
KOPIIOPATHBHOI KYJIBTYPH, 30BHINTHIX KOMYHIKAIIAX, Ta MPOBIIHUM OpaiiBepoM
po30ymoBH MUPPOBOi EKOCHCTEMH TOPTOBEIBFHOIO MiANPHEMCTBA. EQEKTHBHICTH
(dopmyBaHHS OCTaHHBOI NOTpedye ineHTH]IKaIil TEXHOJIOTI Ta IHCTPYMEHTIB
JiKATay, OOIpYHTYBaHHs eramiB 1udpoBoi TpaHcdopmalii yrnpasiiHHS Ta
(hopMyBaHHS MeXaHi3My 3a0e3neucHHs PiHAHCOBOT OS3IEKH ITiAMPHUEMCTB TOPTIBIIi.

Haii6inbi edexkTuBHOIO TexHOJOTiE HudpoBoi TpaHchopmaii yrnpaBiIiHHSI
HiANPUEMCTBOM 3riHO [1-3] € npuKiIaaHuil ITYYHUH 1HTENEKT, o 0a3yeThes Ha
IHCTPYMEHTaX BEJIMKUX J[aHUX, 1 I03BOJISIE 3MIMCHIOBATH Bi3yali3allilo, HACKpi3HE
TUTAaHYBaHHS, MOJICNIOBaHHS Ta KOpPETyBaHHS MEHEDKMEHTY Oi3Hec-TpoleciB B
pexuMi  peampHOro 4Yacy. KpiM [poro, I TEXHOJOTISA, IHTEIPYHOUYUCH 3
AQHATITUYHUMH JIOfaTKaMH Ta cepBicaMH Uil pOOOTH 3 IHTENEKTyaJlbHUMHU
MPUCTPOSIMH, TIOPHIHIMH MEpEKaMHU Ta IHITIMA KOMIOHEHTaMHU IU(PPOBOTO CBITY,
JIO3BOJISIE ONITUMI3YBaTH iHPPACTPYKTYpy YHpaBIliHHS Oi3HecC-TpoliecaMy Ta Hajae
MOXJHBICTh (opMmyBaTH 1H(pPOBI MIarhopmMu Il HAKONWYEHHS iHpopMmamii, il
aHATITHYHOI 00pOOKM Ta mepeadi A NPUHHATTS PillIeHb.

MonepHizallito CHCTEMH yTIPaBIIiHHS IiAIPHUEMCTBOM TOPTIBII Ta MEPEBEACHHS
il y «aupy» ITOUiTbHO 31HCHIOBATH MTOETAITHO:

1 eran — «IloOGynmoBa cucTeMH KOMYHIKamii 3 Kii€eHTamMm» (PO3YyMiHHSA,
aHAJIITHKA, BIICTe)KEHHS KJIIEHTCHKOTO JIOCBITY) 13 3aTydeHHSIM TaKUX iIHCTPYMEHTIB
SK: MOOIJIBHI TOJTaTKH; TIPOTPaMHU OOCITyTOBYBaHHS; TOPTANH; YaT-00TH; aHAIIITHKA
KIIIEHTCHKOTO JTOCBIMY;

2 eran — «DopMyBaHHS cydacHOI KOPIOPATHBHOI KyJBTYpH» (BIPOBAKEHHS
HOBHX TEXHOJIOTiH, MPOIICCIB Ta HABUYOK) 4Yepe3 3aCTOCYBAHHS IHCTPYMEHTAPilO
KPEaTUBHOTO Ta KPUTHYHOTO MUCIICHHS; npuHUMIiB Agile; MoOinbHOCTI TOLLIO;
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3 eran — «OnTumizanis OGi3Hec-mponeciB Ta (opMyBaHHSA e(eKTUBHOT
omepariiHoi ~ Mojaeni»  (BIpOBaJUKEHHS  HOBHX  cHcTeM,  nepeOynoBa
iHppacTpyKTypHu, MoJiepHi3alis Oi3Hec-I0JaTKiB i MpoLeEciB) Ha IMiACTaBl TaKUX
IHCTPYMEHTIB fK: Bidyali3allisl JaHUX Ta aHJITHKA y peaibHOMy yaci; HR ta B2E
MPOTPaMH; CKIIaJHE raTy3eBe MporpaMHe 3a0e3eueHHs;

4 eran — «OHOBiIeHHS icHyr04Oi a0o (opMyBaHHSI HOBOI Oi3HEC-MOJIEIi»
(cTBOpEHHS HOBOTO MPOAYKTY; IIepe0y0Ba JIOTICTHKH; 3MiHa MiIXO0AiB IO BIACHOTO
MO3WIIOHYBAaHHS TOMIO) i3 3aJyU4eHHSIM TAaKUX IHCTPYMEHTIB SK: HOBI MOZEi
MOHETH3aIli{; HOB1 MPOAYKTH/CEPBICH; CydacHi U(PPOBI MPOLIECH;

JJ1 KOMIUIEKCHOTO BUPILICHHS 3aBaHb Nu(poBizamii MexaHi3My (opMyBaHHS
(hinaHCOBOI OE3MEKH MiANPHUEMCTB TOPTiBIII HEOOXiTHO:

- 3IICHUTH MOHITOPUHI HOBHMX TEXHOJIOTIH Ta OLIHMTH MOJIMUBOCTI
mudpoBoi aganTanii BakeNiB Ta IHCTPYMEHTIB YIPaBIiHCHKOTO BIUIMBY Ha
3a0e3neueHHs (hiHaHCOBOI Oe3MeKH MiANPUEMCTBA;

- BU3HAYUTH TPIOPUTETHI HampsaMu 1udpoBoi Tpanchopmarii OizHec-
MPOIIECIB Ta PO3POOUTH BiIMOBIIHI 3aX0 M MO0 1X peasi3allii Ha KOKHOMY 3 €TaIliB
YIPaBIIHCHKOTO IHUKITY;

- MiHiMiI3yBaTH  oOMekeHHsS  ((iHAaHCOBI,  TPaBOBi,  TEXHiYHi,
TEXHOJIOTI4HI, KaJPOBi, €KOJIOTI4HI, IHPPACTPYKTYpHI, OC3MMEKOBI TOIIO) i PH3UKU
(opMyBaHHS [IOBHX B3a€MOBITHOCHH 31 CTEHKXONIEpaMH 3a OIHOYACHOTO
PO3LIMPEHHS MOXKIMBOCTEH BIUTUBY Ha Oi3HEC-TIPOLIECH B PEKUMY PEABHOTO Hacy;

- 3a0e3MeunTH IHTerpaIifo MUPPOBUX IHIIIATHB, OpPI€EHTOBAHWX Ha
MEePCIEKTHBY OTPUMaHHS IIO3UTUBHOTO e(eKTy, 1 po3poOKy cTparerii uudposizaril
MexaHi3My 3a0e3rneueHHs: iHaHCOBOT Oe3MeKH MiJIPHEMCTBA;

- OLIHUTH MOXIUBHH edekT umbpoBizauii, 3MIHCHUTH KOpETyBaHHS
00paHoi cTpaTerii Ta BU3HAYUTHU MPIOPUTETH HA MOy THE.

[HCTpyMeHTalIbHY OCHOBY mpuKiIaaHoi Mogneni uudpoBizami MexaHi3My
dbopmyBaHHs (hiHAHCOBOI O€3MeKH MIANMPHEMCTB TOPTIiBII CKIANAIOTh BLIBHO
MOMIMPIOBAaHUH iH(GOpMAIIHHUI KOHTEHT (COIliallbHI Mepexi, pecypcu IHTEpHeT,
iHpopMalis PHHKIB TOIIO), BIAacHI 0a3W HaHWX (30KpeMa, KIi€HTChka 0a3a),
BIJIKpHUTE TpOrpaMHe 3a0e3leueHHs iHQOPMAIIIfHOT CHCTEMH YIpaBIiHHA Oi3HeC-
IpoIecaMy sKa peaji3ye TeXHOJIOTIIo IHTerpaii JaHUX Ta HU(PPOBUX TOJATKIB.

Ha 3aBepmieHHst 3a3HauuMo, 1m0 nudposa TpaHchopMalis MeXaHiZMy
(opMyBaHHs (hiHAHCOBOi OE3MEKU TOPTOBEIBHHUX MINMPHEMCTB MOTPEOYE HiTKOT
ITBOBOI OpieHTaii, hopmatizalii y cTparerii Ta IuaHi il i peanizamii KoMaHI010
(axiBIiB, MmO BOJIOMIIOTh HEOOXITHUMU KOMIIETEHI[IIMH Ta HaBHUYKamH. Tomy
MOJAJTBII HAYKOBI TIOIIYKH OPiEHTOBAHO HA BUPIIICHHS 3a3HAYCHHUX MTUTAHb.

BUKOPUCTAHI JJ)KEPEJIA:
1. Krutova A., Kashchena N., Chmil H. Enterprises’ economic activity
stimulation as a driver of national economy sustainable development. Exoromiuna
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ADAPTATION OF THE WORLD ART MARKET TO THE
CONDITIONS OF THE PANDEMIC WITHIN DIGITAL TECHNOLOGY

Abstract: The authors looked into the aspects of world art market adaptation to
the conditions of the pandemic within digital technology, analyzed the main market
trends, described changes in the trade mechanisms. The main challenges of the
current art market were defined, and the ways to resolve them were outlined.

Key words: art market, world trade of art objects, digitalization, investment in
art.

The current media landscape that has occupied all areas of society, significantly
transformed the art market as well, and since 1990 the systematical crises have
affected its general state and its structure. Furthermore, they have introduced the new
terms that are not typical of this market. These are savings, availability of sales, joint
ownership of art objects etc. These trends are complicated by the theory of irrational
behavior, which is especially characteristic of this type of the market. That is why
the issue of the world art market adaptation to the conditions of the pandemic within
digital technology is particularly topical and needs further study.

While researching the world art market transformation, we should start with its
general dynamics and the crises and processes that have an impact on it. According
to the official data the world art market sales were estimated at $50 billion in 2020.
It's around $14 billion less than it was the previous year due to the influence of the
pandemic (COVID-19). The downward dynamic was also observed in the number
of sales. It was about 31,4 million transactions in 2020 versus more than 40 million
in 2019. It should be noted that a similar market response was observed in 2008
when 43,7 million transactions decreased to 31 million in 2009 [1].

Traditionally, the art market figures lag behind the global economy and the stock
market figures, however, they definitely reflect the general state of the economy.
The experience of the last three decades speaks for it. The economic recession of
1990-1991, the dotcom bubble of 1995-2001, the financial crisis of 2008-2009 also
had an impact on the market. The market reaction is predictable during the COVID-
19 (2019-2022).

The market structure has changed significantly. The active implementation of
digital technology and the development of remote technology has led to the
revitalization of Internet sales channels and communications. The changes in the art
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market and its expansion has attracted new buyers (collectors - introverts) due to the
digital technology. The classic mechanism of relations between creators, dealers,
consultants, gallery owners and collectors keeps working only in that market
segment that can be figuratively called "the market of masterpieces". The online
sales move from the level of an auxiliary tool to the level of the main one, which
leads to the following transformations: globalization of the market and creation of
the largest data base of creators and collectors in the history; the path from creator
to collector becomes shorter for contemporary art; the market entry is simplified,;
detail about auction sale and dealers’ sales becomes transparent and open to the
public; the side market of copies, souvenirs, digital paintings, etc. is created (for
wider audience); a variety of new marketing tools becomes available; the payment
forms are also expanded (from cash to cryptoassets); the Internet platforms are in
active use, the influence of social media is growing etc.

These changes involve a number of threats and challenges. The main ones among
them are the chaotic and unpredictable market development, the high risk which is
not always recuperated with profitability, massive opportunities for fraud, and as a
result there is low credibility to the Internet sales channels not supported by the
famous auction houses and galleries.

A number of specified issues may be resolved with further development of digital
technology and its adaptation to the new sales management mechanisms. For
example, transactions performed online from the moment of evaluation, purchase
and delivery of the lot are definitely riskier. But extensive use of blockchain
technology can resolve this issue. Furthermore, creating the unified principles of
international trade applicable to both internal and international markets will become
a prerequisite of market stabilization.
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THHOBAIIMHUM PO3BUTOK YEPE3 EGEKTUBHY
KOMEPIIAJII3ALIIO PE3YJIBTATIB HAYKOBUX JOCJILKEHb

Anomayis. B poboTi JIOCIIKYIOThCS MUTAaHHA ITiIBUIIICHHS
KOHKYPEHTOCIPOMOKHOCTI €KOHOMIKH uepe3 npoliec eheKTUBHOI KoMepliamizamil
Pe3yabTATIB HAYKOBHX JTOCIIIKCHb.

Knouoei cnosa: iHHOBAIIII, HaykKa, E€KOHOMIKa, PO3BUTOK,
KOHKYPEHTOCIIPOMOKHICTh

Ha cyuacHOMYy eTari po3BHTKY €KOHOMIKH Ha3pijia HEOOXiTHICTh MEPEeXoIy Bij
CHUpPOBHMHHOI 0 IHHOBaLiHOI €eKOHOMIKH, 34aTHOI, 3 OMHOTO OOKY, 3a0e3rmeuyBaTi
OaraTopiBHEBY PI3HOMaHITHICTH BHPOOJICHUX y KpaiHi ToBapiB, poOiT, mMOCIyT, 3
Jpyroro — MiHIMI3yBaTH 4YM CKOPOTMUTH B3araji 3aJIe)KHICTh B IMIOPTY
CTpaTerivHo BaXXJIMBUX TOBAPiB Ta TEXHOJIOTIH.

OCHOBHUM YHMHHHMKOM IIiJIBUILIEHHSI KOHKYPEHTOCIIPOMOXKHOCTI €KOHOMIKH €
MOXIIMBICTh ~ 3a0€3leUeHHsT  TEXHOJOTIYHOI  MOJEpHi3alil, pPEeKOHCTPYKIIT
MPOMUCIIOBOCTI 32 PaxyHOK BITUM3HSHMX, HAI[lOHAJBHUX PO3POOOK Ta iMIOPTY
nepeoBUX IHHOBALITHUX PillIeHb.

BusHaTty eKOHOMIKY KpaiHH iHHOBAIIITHOIO MOXHA 38 TAKUMH KPUTEPisIMU:

1) ocHoBHuii mpupict BBIT (80% i Bumie), mo 3abe3neuyeThest 3a paxyHOK
BUKOPHCTAHHS 1HTEJEKTYyaJbHOTO MOTEHIialy Ta BHUIYCKY BHCOKOTEXHOJOT1YHOT
MPOAYKIIIT;

2) Temnu 3pocTaHHA (iHAHCYBaHHS (YHAAMEHTAIBHHUX IOCIHIKEHb MalOTh
MIEpPEBHIILYBATH TEMITH 3POCTaHHS 00CATY 3aKyIIiBII MPOMHCIIOBICTIO HAYKOMICTKHX
TEXHOJIOTIH;

3) yacTka BUTpAT HAa HAYKY Yy HaI[lOHAIILHOMY JTOXO/i Ma€ cTaHOBHTH 3—5% Ha
pIK.

s mocsirHeHHSI TPOBiTHOT POJTi HAa MIPKHAPOTHIH apeHi 0COOIMBO BaXIIUBUM €
PO3BHUTOK HAyKOBOTO IOTEHIlially B KpaiHi Ta yCYHEHHS HOJATKOBUX Oap'epiB, II0
3aBaXXAIOTh MEPEXOAY Ha IHHOBAIMHUHN IIISX PO3BUTKY [1, c. 113].
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3aX0JIM LI0JI0 MOMIYKY Ta
BU3HAUCHHSI KPUTEPiiB HOBOT

TEXHOJIOTIYHUX MPOLECIB COB

Mepumii eran: |:>| MOIIYK IHHOBALI

TEXHiKH, HOBUX |:> BJIOK |:> noTpedu
30BHIIIHIX CYyCHIIBCTBA —

YK HOBOTO PUHKOBOTO corfianipHa
3a0e3MeueHHs: BAPOOHUIITBA ctepa (kputepiit
3aTpeOyBaHOCTI)
: MOTPeOHU IPYIl PUHKOBOTO CIIOKUBAHHS —
BJIOK BHYTPIIITHIX ICHYI04i 3aMOBJICHHSI, BUMOTH

4

3aMOBHHKA, PALliOHAI3aTOPCHKI

KPUTEPIiB
MPOMO3HILIT (KPUTEPIH IPIOPUTETHOCTI)

U

| OL[IHKA IHHOBALifHOTO OTEHIIiaTy pO3pOoOKH (KpUTepiil iIHHOBAIIHHOCT], HOBU3HH) |

| OL[IHKA BUTIAHOCTI BKIaeHb (KPUTEPiil KOMEPLiiHOT epeKTUBHOCTI KOMepIiami3ailii) |

TepMiH OKYITHOCTI (KpUTepiil iIboBOI eKOHOMIYHOI e(heKTHBHOCTI KoMepIiianizamii)

OL[IHKa MOXKIUBOCTEH BIIaCHOTO (hiHAHCYBaHHS BUPOOHHIITBA (KpHTEpiit
caMo(hiHaHCYBaHH:)

OLIIHKA PiBHsI iHHOBALIIHHOI AKTUBHOCTI Ta MOTEHI{iaTy MOXKIMBOCTEH iHHOBALLT Ta
BIPOBAKEHHA (KpUTEPiil piBHA ePEKTUBHOCTI KOMEpIiali3anii)

OILiHKA PiBHsI 3a0e3MeYeHOCTi BUPOOHUIOro Ta Oi3HEC-MPOIIECY TEXHOIOTTYHUM
o0JiaIHAHHSAM, aBTOMATH3AIIEr0 (KPUTEPiil caM03a0e3MeueHOCTI)

omiHKa e(eKTHBHOCTI BHYTPIITHHOTO BUKOPUCTAHHS iHHOBAIT (KpUTEpiit
CaMOPO3BUTKY)

OIliHKa Ta aHaJli3 KOMILUIEKCHOTO TTO€HAHHS iHTEpECiB pO3pOOHNKIB, BUPOOHNUKIB Ta
CII0KMBAYiB (KPUTEPi KOMITJIEKCHOCTI)

OLIiHKa MPUIOAHHS CYIYTHIX HaJasl IPIOPUTETIB Ta JiJUPYIOYNX MO3UILIH (KpuTepiit
JOMIHYBaHHS Ta JIiIepCTBA)

OL[IHKA CTYIEHs PU3HUKY, PO3p0OKa 3aX0iB I0A0 HOro 3HIDKEHHS (KpHTepiit
cTabiIbHOCTI)

Tpouec Binbopy 3 epeKTHBHOCTI: BUPOOHUYOT, YIPABIIHCHKOI, KaJPOBOi, CHPOBUHHOT,
aIMiHICTPaTHBHOI, (hiHAHCOBOI, IHCTUTYLIHHOT

Puc. 1. CtpykTypa npoiiecy epeKTUBHOI KOMepIliami3allii pe3yibTariB
HayKOBUX JOCIiKEHb.

OTpuMaHi B AaHWA Yac JOXOIW BiJl €KCIIOPTY EHEPreTHYHUX PEeCcypciB He
HaIpaBIIIIOTHCS B HAIIN KpaiHi Ui nuBepcudikamii Ta MoaepHi3allii eKOHOMIKH.
Crorogni 3HayHa yactka BBII VYkpaiHu BUXOIMTH 3a paxyHOK €KCIOPTY
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cuterocrponykuii [2]. [Ipore ocHOBHMME pecypcamu 3a0e3redeHHs iHHOBaLiHHOT
AKTHBHOCTI € HAyKOBO-TEXHIYHUH Ta KaJApOBUil MOTEHIlia) iIHHOBAIIHHOI cdepu.

HInsax «edexTBHOI KOMepuiamizamii» s YKpaiHu — BaKKUH Ta OONICHHM,
BPaxOBYIOUYH, 110 IPOXOANUTH HOT0 HEOOXITHO Y MPUCKOPEHOMY TEMII, iHaKIIe He
JIOCSATTH YCIiXy B YMOBaX HaHKOPCTKINIOT KOHKYPEHIIT Ta riio0aiizanii eKOHOMIKU
[3, c. 27].

IIpomec edexTrBHOI KOMepIliamizamii pe3ymbTaTiB HAYKOBHX TOCHIIKCHb
MOJKHA Y BHTJISII JIOTi9HOI OJIOK — cXeMH Ha puc. 1.

CporozHi poib IHHOBAIIHHOTO TPOILECY SK HAWBaXUIMBIMIOTO IHCTPYMEHTY
3a0e3Ne4YeHHs OAANIBIIOr0 CTAJIONO Ta MOCTYNAIbHOIO eKOHOMIYHOTO PO3BUTKY €
Iy’)K€ BHCOKOIO. 3IaTHICTb HAayKH T'eHEpYBaTH Ta BIIPOBAIKYBATH HOCATHEHHST
HAYKOBO-TCXHIYHOTO TPOrpecy CTa€ OJHUM 13 (akTopiB 3a0e3MeUcHHS
KOHKYPEHTOCIPOMOKHOCTI ~ TOCHOAAPIOI0YOro  cy0'ekTa, pErioHy, JepiKaBu.
HaykoBa, iHHOBamiliHa isJIBHICT TICPCTBOPIOETHCS Ha crerudiuny chepy
TOBapHOTO BUPOOHUIITBA, [Ie TOBAPU — 00'€KTH 1HTENIEKTYaJIbHOT BIACHOCTI.

TakuM dYUHOM, IHHOBAlliiHA MISUIBHICTE € ©(EKTUBHHUM IHCTPYMEHTOM
KoMepLialti3alii JOCArHeHb HayKOBO-TEXHIYHOTO Mporpecy. BnpoBakeHHs Haykn
1 BUCOKHX TEXHOJIOTiif BUBOANTH Cy4acHi KpaiHH Ha epeJOBHUI CTaH HAYKOMiCTKOTO
BUPOOHUITBA, 3a0e3ledye SKiCHE 3pPOCTaHHS CKOHOMIKH, IO Oe3rmocepenHbo
HOB'SI3aHE 3 PO3BUTKOM «CKOHOMIKM 3HaHB» 1 BIPOBAJKECHHSAM Y BHPOOHHITBO
HOBITHIX TE€XHOJIOT1H.

BUKOPUCTAHI JI’KEPEJIA:

1. Pomanumk T.B. AHami3z craHy IHHOBAI[ifHOI AKTHBHOCTI EKOHOMIKH
VYxpainu / T.B. Pomanuuk // biznec Indopm. —2014. — Ne 5. — C. 111-115.

2. Ananu3 nuHamuku cTpykTypsl BBII Ykpaunst. [IporHos va 2020-2022 1.
URL.: https://www.capital-times.com/analysis-of-ukraines-gdp-dynamics

3. Tammenko [.A. AxTyanpHi MexXaHI3MH KoMepmiamizamii iHHoBarmii / [.A.
ITaBnenko // Arpocsit 2015. — Ne 5. — C. 25-28.
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Tersina TomHIOK

K.€.H., JIOLICHT,

YepHiBeUbKUil TOProBeNbHO-€KOHOMIYHUN 1HCTUTYT

KuiBChKOro HalioHaJIbHOTO TOPrOBEJIbHO-EKOHOMIYHOTO YHIBEPCHTETY.

JIEP)KABHA THCTUTYIIHHA NIATPUMKA PO3BUTKY
HIANIPUEMHHUIITBA B YKPAIHI

Anomayis. B Te3ax BHW3HAYCHO HOBITHI TEHACHINI MO0 I1HCTHTYIIHHOL
MiATPUMKH PO3BHUTKY Oi3Hecy B YKpaiHi, a came ctBopeHHI Odicy 3 po3BUTKY
MiATIPIEMHUIITBA Ta EKCIIOPTY, 3arpoBapkeHHs HarioranpHO1 OHmaitH-IaThopMu
«[is. bizHec», oduaitH-ieHTpiB miaTpuMku mignpuemiiB  «[is.  BizHecy.
OxapakTepu30BaHO OCOONMBOCTI iX (yHKUIOHYBaHHS INOJO WIATPUMKH Ta
PO3BUTKY IiNPUEMHUAITBA B Y KpaiHi.

Knmiouosi crosa: ninnpueMHULTBO, Oi3HEC, IHCTUTYIISA, «Jlis. BizHecy.

T'os10BHOIO (DYHKIII€I0 CTBOPEHUX OPTaHIiB MIATPUMKH MAJIOTO Ta CEPEAHBOTO
Oi3HECY B EKOHOMIYHO PpO3BHHYTHX KpaiHaX € HaBYaHHSI BEICHHA Oi3Hecy,
iH(pOpMYBaHHS Ta IOTIOMOTa, B T.4. IIOJ0 OTPUMAHHS MUIBIOBUX KPEIUTIB.

BiamosigHo no pimenHsa Ypsamxy Bix 10 6epesns 2021 poky JlepkaBHY YCTaHOBY
«Odic 3 mpocyBaHHS eKCHOpTy YKpaiHu» mepeiiMeHoBaHO Ha «Odic 3 po3BUTKY
HiAnpueMHULTBA Ta ekcriopTy» [1]. YV pesynbrati Takoi Tpanchopmarii B YKkpaiHi
BIiepIe 3’ SIBUTHCS IHCTUTYIisA, 110 3iliCHIOBATHME CBOIO TislJILHICTH 3 METOI0
no0yA0BH NMOBHOLIHHOTO PO3BUTKY HiAMPHMEMHUITBA Ta €KCIOPTY TOBAapiB,
poOiT Ta nmocayr ykpaiHChKHMX BUPOOHHUKIB BiJIIOBIIHO 10 IPOTPaMHHUX JOKYMEHTIB
Kabinety MinicTpiB YkpaiHu, iHIIMX JOKYMEHTIB JA€P)KaBHOTO IIaHyBaHHSL.

Kpim Toro, 3 6epesns 2020 poxy mpairoe ypsgoBa HamioHaibHa OHIJIAHH-
mrathpopma «Jis. BizHec», sxa, 3a TBepmKeHHAM MiHicTepcTBa THPPOBOT
TpaHchopmanii YKpaiHu, € «eIUHAM BIKHOM» JJIS TIATPHEMIIB a00 THX, XTO
IUIaHy€e BiAKPUTH BiacHy crpasy. [lnardopma npornonye:

— 100 6i3Hec-imelt i3 cepeTHBOI0 BapTiCTIO IHBECTHUILIH;

— 1abJIoHU IS ONepaliifHOT isUTBHOCTI Oi3HECY;

—  €IMHHH KaTaJIOT CepBiCiB 1 MOXKIIMBOCTEH (MIKPOTpaHTH, TPAHTH, KPEJUTHI
MIPOTPaMH TOIIO);

—  OE3KOIITOBHUH OHJIAWH-KOHCAITHHT 3 IoHaA 50 HapsSMKiB,

— 0Ee3KOIITOBHA HAIllOHAJIFHA OHJIAIH-IIIKOIA [UIS iATTPUEMIIIB;

— Kapra iHppacTpyKTypH MiATPUMKH MiITPUEMHHIITBA;

—  Keiicu Ta HOBUHH [2].

Bopnowac i3 3amyckoMm onnaiH-iatgopmu  «/lis. BizHec» MiHicTepcTBO
mudposoi TpaHchopmanii Oyaye ekocucTeMy Uil MIATPUMKH Ta PO3BUTKY
MiANPUEMHUNTBA — 30KpeMa, O(GIaiH-ICHTPH MIATPUMKH MiIIpueMIiB «Jlis.
biznec» Bciero Ykpainoto. [lannemis nokasana, 110 Taki HEHTpH HEOOXiqHi, aJpke
YUMaso cy0’€KTiB MaJoro 0i3Hecy He 3MOTJIM aJaNTyBaTUCs Ta IEPEHTH Ha poOOTY
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B pexxuMi onnaitH. Y 2020 poui Binkputo Tpu odunaiin-uentpu «/is. bizHec», a B
2021 poui raHyeThCst BIIKPUTH Big 7 10 15 meHTpiB.

Hentpu migrpumku «/list. BisHec» mponoHyOTh Taki cepBicH:

1. Koncantuur-zona. TyT NiINOpHEMII MOXYTb OTPUMAaTH OE3KOIITOBHY
KOHCYJbTallilo 3 OyIOp-KOro TMTaHHS, 30Kpema: Momyk Oi3Hec-ixel;
cucTteMaTH3anisa Oi3Hec-TpOIeciB; CTBOPEHHS Oi3HEC-TUIaHy; SIK OTPUMATH TPaHT;
mialip mepcoHaly; sIK 3aXUCTUTH iHpOpMaIIito B Mepexi (KibepOesmneka); miaTpiuMKa
IOPHCTIB; (PiHAHCOBHI MapKETHHT; e(eKTHBHI POIAKI.

2. Pop-up-moxaris, Ha SAKii MOXHa TPOTECTYBaTH BIacHW mpomykr. Lle
JTO3BOJIMTH BUSIBUTH HEAOMIKHY 1 3i0paTh Biaryku npo ToBap. [lepex mogatkom tecty
KOHCYJIBTaHT CIIBHO 3 IJIPHEMIIEM PO3POOIIIIOTH AHKETY 3 NHTAaHHSIMHU [0
MOTEHIIHUX CHOXKMBayiB. [IMTaHHS pO3MIIYIOTHCS HA IUIAHIIETI POpP-Up 30HH, JIe
BCl BiJ[BilyBaui ICHTPY HAJAlOTh 3BOPOTHHH 3B’SI30K. 3aBASKH LOMY, BIACHHK
MOX€ BIOCKOHAJIHUTH MPOJIYKT IIepe]] BUXOJIOM Ha PUHOK.

3. Inardopma anst npoBeaeHHss noAid. Y ILEHTpI B KOH(EpeHI-3amax
NPOBOJATBECS  OCBITHI moaii, 3ycTpiui, ¢opymu. 30Kpema, HiJIPHEMI MalOTh
MOXIIMBICTb B3SITH B OPEHY 3aJl JUIsl IPOBEICHHS 3aX0/IiB.

4. Tlmatpopma s MPOBEICHHS CHUCTEMHOTO HaBYAHHS, ¢ IMiAMPUEMIIL
MaroTh 3MOTy HAaBYaTUCS 32 CHCTEMHHMHU HAaBYAIBHUMH IIPOTPaMaMH.

5. OkxpiM 1pOTO, AOCTYNHHH BapiaHT OPEHAM pPOOOYOTO MICIsI B 30HI
KOBOPKIHTY.

Omxe, opnaitH-ieHTpH «lis1. BizHEc» — 1€ IPOCTOPH, METOIO SIKUX € T ATPUMKA
MICIICBOIO MajOoro Ta CepeaHbOoro Oi3Hecy, HagaHHS IM OE3KOIITOBHUX
KOHCYJIbTallii 3a pI3HMMHU HampsiMamu (TIepeBe/ieHHS B OHJIAIH, MapKeTHHT,
NpOJIaXKi, OMOAATKYBaHHS, IOPUANYHI MUTaHHS TOII0). OKpIM LOTO, MiANPHEMILI
MarOTh 3MOTY HABUMTHUCSI PI3HUM HaBUUYKaM JUIsl OUTBII YCIIIIHOTO Be/IeHHs Oi3Hecy,
0 TaKOX HAJa€ MIANPUEMIIM MOMIIMBICTH OOMIHIOBATHUCS  JIOCBIIOM,
BCTaHOBJIIOBATH HOBI Oi3HEC-3B’SI3KM Ta LIYKaTH IHBECTHLIT sl CBOTO Oi3HeCy.

Ha namy nymKy, CTBOpEHHS Takoi IHCTHUTYHIHHOT CHCTEMH MIATPUMKH Majloro
Ta CepeAHBOro Oi3HECY B yMOBaxX MaHAEMIl € BAYKIMBUM KPOKOM IS MIATPUMKH Ta
PO3BHUTKY HE JIAIIE Cy0’€KTIB JAHOTO CETMEHTY Oi3HECY, a i EKOHOMIKH 3araioM.

BUKOPUCTAHI J/KEPEJIA:

1. Odiniitanit = cait  [JepxkaBHoi ycraHoBn «Odic 3  pO3BUTKY
mignpueMHUNTBa Ta excnopTy». URL: https://epo.org.ua/about/(nata 3BepHeHHS:
05.12.2021).

2. Minuubpu nmpe3eHTyBajJ0 OHJIalH-IHCTPYMEHTH /sl Oi3HECY B KapaHTHH.
Vpsioosuii nopman. 09.02.2021. URL: https://www.kmu.gov.ua/news/mincifri-
prezentuvalo-onlajn-instrumenti-dlya-biznesu-v-karantin (nara 3BEPHEHHSI:
05.12.2021).
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Tpoxumens Osena IBaniBHa

I..H., ipodecop,

npodecop kadeapu HalliOHATBHOT EKOHOMIKH,
MapKETHHTY Ta MIKHAPOJHAX EKOHOMIYHHUX BiTHOCHH,
Krnacuunwuii IpuBaTHUN YHIBEPCUTET, M. 3ATOPIKIKSL.

JIJIKATAJ ITHHOBAIIIT Y ®THAHCOBOMY CEKTOPI B
KOHTEKCTI PO3BUTKY EKOCHCTEM HAIIIOHAJIbBHUX
EKOHOMIK: THBECTUIIWHI IIJIAT®OPMHA

Anomayia. Po3risiHyTO TIpOLIECH [i/pKUTANI3ALIl B (hiHAHCOBII CHCTEMi HAITIOHATBHOL
exoHoMikH .JloBeneHo cyTHICTB waTdopM. OOIPYHTOBAHO HEOOXITHICTD 3aCTOCYBaHHS
IHBECTULIHHUX TIaTGOpM B CyYaCHHMX YMOBaX PpO3BHUTKY €KOHOMiKHM. Bu3HaueHO
BaXKJIUBICTb PO3BUTKY Kpay/i(aHIMHIOBHX MIAT(HOPM.

Kmiouosi  cnosa. imxwuranmizamis, (iHaHcH, iHBeCTHIliiHA mIaTdopMa,
KpayAdaHIUHIOBa IIATPOpPMa, CKOCUCTEMA, HAI[IOHAIbHA CKOHOMIKa

HudppoBa exoHOMIKa CTPIMKO PO3BHBAEThCA Yy BChOMY cBiTi. Lle ommH 3
HaBaKIMBININX JpaiiBepiB iHHOBAIiH, KOHKYPSHTOCIIPOMOXKHOCTI Ta 3pOCTaHHS.
CBiT, IKHM MU HOTO 3HAEMO, IIOCTIHHO 3MIHIOETHCH, i OTHUM i3 GyHIAMEHTAIBLHUX
pyLIiHAX cui € mrdpoBa TpaHchopmamis. MoBa e Ipo BUKOPUCTAHHS HOBITHIX
TEXHOJIOTIH, 100 pOOUTH Te, 110 BU BXKe poOuTe Ta 3a0e3nedyBaru (GyHKIIOHYBaHHS
(hiHaHCOBUX, EKOHOMIYHUX CHCTEM, ajie Kpalle.

CaiTOBa EKOHOMIiKa TAKOXK MepexkuBac (ppoBY TpaHCHOpMALito, i e BiNOYBa€eThCs
3 HIaNeHO0 MBUAKICTIO. CTPYKTYpHI 3MiHH y (piHAHCOBIH crcTeMi Oy HACIiIKOM
nporiecy (HiHAHCOBHMX IHHOBALIW 3 TOYKW 30pY HOBHUX INPOJIYKTIB a00 MOCIYT, HOBUX
BHUPOOHUYHX MPOIIECIB 400 HOBKX opraHizamiiaux dopm [1;2; 3].

®iHaHCOBI iHHOBAIIIT YaCTO MAIOTh CBOI KOPIHHS B MPOTpeci B 0OYUCITIOBANBHIN
notykHocTi [T-crucTeM i 3HIKEHHI BUTpAT Ha 30epiraHasa ganuX. [logiOHUM YrHOM
UQpOBI3aIlis MOXe 3MIHIUTA KOHKYPEHTHI ITepeBaru MOCTadaIbHUKIB (PiHAHCOBUX
nocayr [1; 4]. ®inancoBi iHHOBAIIT Ta HOBI UQPPOBI (PiHAHCOBI TOCIYTH MOXKYTh
JIOTIOMOI'TH TIJIBULIMTH TPOAYKTHBHICT Yy (iHAHCOBOMY CEKTOpi, 30KpeMa 3
BUKOPHCTAHHSM 1HBECTHLIHUX IIIAaT(HOPM.

Po3BHTOK TEXHOJOTIH [03BOJISE HOBMM KOMIIAHISIM BUXOAWTH Ha PHHOK,
BUKOPHCTOBYIOYH IHHOBAIlIHHI IHTepHET-TPOIO3uTIii, SIKi BiTIOBIJal0Th IIUM BHMOTaM 1
KAJAIOTh BHUKIUK TPAIUIAHIA MOJEN IUIaTHUX KOHCYJBTAIid Ta OCOOMCTHX
B3aemoniid. Hanmpukian, va puaky CIIIA HOBMM KOMMaHisIM JI03BOJICHO PO3MIIITYBaTH
CBOI iHBecTHIIiHI mopTdemni Ta ctparterii B IHTepHETI Ta TOpIBHIOBAaTH pe3yJIbTaTH
JUSITTBHOCTI Yepes comiaibHI MepesKi Ta BIpTyalbHi CIUTBHOTH.

Bapro Bim3HAa4UMTH, IO JOCTIDKCHHS KOMIIAHIH, SKi MPOTSITOM MEBHOIO Yacy
KOHKYpYBaJIi Mix coboro, Hanpukian Microsoft i Netscape, mokasamu pi3Hi migxomu 10
KOHCOJIiTallil 3yCHITb HABKOJIO BHYTPIIIHIX IIPOrPaMHUX ILIAT(GOPM, Ha SKHUX TpallfoBaIA
momu. «[IpomucioBi ekoHOMicTHY, Taki sik Roche and Tyrol (2003), ommcyroTh TepMiH
«aaThopmay SIK IPOIYKT, TIOCIYTY, (hipMy UM TIOCIYTY, IO OIIOCEPEIKOBYE TPAH3aKLIT

127



Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

MiX JBOMa 200 OinibIie rpynamu [5].

€Bporielicbka KOMICisl HaJa€ Take BH3HAUEHHS TEpMiHy OHJIaifH-TIaTopma —
37ifiCHeHHsT orepalliii Ha JBOX (0araTb0X) pHHKaX, sIKi BUKOPHUCTOBYIOTH [HTEpHET JyIst
3a0e3MeUeHHs B3a€MO/Iii MK JIBoMa a00 OLIBIIE TPpyMaMy, sKi TFOTh HE3aJIKHO, ale €
B3aEMO3AICKHIMH TpyIaMH y TreHepauii miHHocTeid. Ha mymMKy €Bponeichbkol KoMicii,
«auathopmoroy Oyze 1HpPOBHI MOCEPETHIUK, KU 33I0BOIBHSE TIOTHT 1 POTIO3ULII0
TOBAPIB, OCIYT a00 iH(pOpMAIlii B paMKax TpoIIoBoi a00 HErpoIIOBOi TPAH3AKIIii/0OMiHY.
Kpim Toro, nependagaeTses, Mo TPYIH KOPHUCTYBAYIB € «B3a€EMO3ATICKHIMI) B MEXKax
peajtizarii eBHOi PyHKIIOHATHEHOT B3a€EMOIIT MK Cy0’€KTaMH TaHOI TIIaT(OPMIL

B exoHOMIiuHI# JiTepaTypi TakoXX € TPH OCHOBHI HANPSIMKH, SIKi TOSICHIOIOTH
3araisHe Bu3HaueHHs miatdopM. Ha mymky Buenux J. Rocher ta J. Tyrol (2006),
SKI BUBYAKOTH IUIATIXKHI CHCTEMH, OaraTOKOMIUICKCHI IuiathopMu — Ii¢ o0csr
orepariii, ki CKJIaJaloThCs 3 IUIOBUX Iiil, 30KpeMa, Oi3HeC CIIpUsE€ 3aralibHOMY
npuOyTKy, BCTAHOBJIIOIOYM Pi3HI JOCTyMM Ta MOXJIMBOCTI JI0 Iulata 3a
BUKOPHCTAHHSI OT'O BHECKY MIXK IpylaMH KOPUCTyBauiB [5].

PisHOMaHiTHICTh OHJIAMH-TIATGOPM 3a BHUAAMH JiSUTBHOCTI, CEKTOpaMu
eKOHOMiKH, Oi3HeC-Mo/IeNsIMH Ta po3Mipamu Bpaxkae. [Inatdopmu Bapiror0ThCs Bij
HEBEJIMKUX BeO-CAiTIB 3 JIOKANBEHOK AyTUTOPI€I0 N0 TII0OANBHUX KOMITaHIH, sKi
MPUHOCATH MITBSIPIH JOXOMiB. BOHH MPOMOHYIOTH Pi3HOMAaHITHI MMOCIYTH, TaKi K
momykoBi cuctemMu B IHTepHeTi (Google, Yahoo, Bing), onmaitn-punku (eBay,
Booking.com, Asos, Allegro, AMAZON), mmatrpopmu it oOMiHY Bimeo
(mampuknag, Dailymotion, Vimeo, YouTube), wmy3uka i BineomiatdhopMu
(nanpuxian, Deezer, Spotify, Netflix, Canal Play), couiansHi Mepexi (Hanpukiaz,
Facebook, Twitter), miardpopmu exkonomii rpomeit (AirBnB, Uber, BlaBlaCar,
Ulule, Crowdcube), onnaita-irpu (Steam) tomio [ 6 ].

Po3BuTOK HalllOHAJIBHOT EKOHOMIKH TOTPEOYE HOBHX 1 IXOJIiB 0 IHBECTHIII HHOT
JUSUTBHOCTI, 30KpeMa 3arpoBa/PKEHHsI HOBUX CKJIAJIOBUX, IKi MOTJIM O IPHUCKOPUTH
Ta MIABUIIMTH €(QEKTUBHICTH CaMOro 1HBECTHUIIHHOrO mporecy. OJHUM 3 TaKuX
KOMIIOHCHTIB € iHBEeCTHIIHHA IIaTdopMa.

Oco0NHBO aKTya bHIM JUTS BU3HAYCHHS Ta BUBYCHHS iHBECTHIIIIHOT IIAT(OPMH CTaE
TO¥ (haKxT, 10 MepeBaXkHa OLTBIIICTh OPraHi3allii i KOpIoparliif BAKOPUCTOBYIOTE OHJIAIH-
CepBICH Il NPUHHATTSA I1HBEeCTHIIHHMX pimeHs. Hanpuxmax, Ommspko 60% Bcix
PO3IpiOHMX OAHKIBCHKUX OTEPAIliil 3 ICHIOETHCS OHJIAKH.

InBecTHiiiHI MIAaTGOPMH HaJAIOTH MOMJIMBICT KyITyBaTH Ta IPOJABAaTH aKLii Ta
mpaioBatd 3 (POHAAMH, a TaKOX TeperifgaTH BCi iXHI aKTHBU B OJHOMY MICIIi.
KopucryBay iHBecTHINIHHOI MaTOpMH MOXE BHKOPHCTOBYBAaTH KOMIT'IOTep abo
cMmapTdoH g podotn Ha miatdopmi. st pobotn 3 miatgopmMoro BaM HE TIOTPiOEH
Opoxep JUIs OKYIIKH aKIii Ha TaTdopMi, a IiHHM JOCTYIHI B PeXKNUMI PEaJIbHOTO Yacy.

Takum YHMHOM, TEpMiH «iHBeCTHLiHHa IUIaTGOpMa» CII BH3HAYATH SIK
eIEeKTPOHHUHA {HCTPYMEHT IHBECTHILINHOI MiJIBHOCTI, SKWH CIPSIMOBaHMKA Ha
3aJI0BOJICHHS 1MOTpeO iHBECTOpa B NMPOEKTax 1 caMoro IMpOeKTy B HAJAXOKEHHI
IHBECTHIIIN, aJle 3a NMEBHHUX IHBECTHIIHHUX YMOB SIK JUIi iHBECTOpa, TaK 1 Ui
npoekta [5].

SIK mepcHeKTHBHA anbTepHATHBA IHBECTHLIHHA miardopMa MOXE BUCTYNATH
OpraHi3allifHOI0 Ta EKOHOMIYHOIO OCHOBOIO Uil MOOiii3auii, HpocyBaHHS,
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KOOpJMHALi Ta PO3MOAUTY IHBECTHULIWHHMX IIOTOKIB, (JOpPMyIOUM TaKUM UYHMHOM
JIep>)KaBHO-TIPUBATHUI PHHOK IHBECTHLIHHOTO KamiTaly Ta IIMPOKHH CIEKTp
IHBECTHLIIHHUX TOBAPIB 1 TIOCIYT.

TakuMm YUHOM, MOIAI0YH KJIACU(IKAIII0 IHBECTUIIIHUX TIIATGOPM SK OTHOTO 3
Ba)XXJTUBUX IHCTPYMCHTIB 3aTy4CHHS 1HBCCTHUILIH, CITi/T 3a3HAYUTH, 110 IHBECTHUIIIHI
wIaThopMi MOXYTh OyTH aJanToOBaHi O TaKWX BUIIB iHBECTYBaHHS: IIOCiBHE
¢inancysanns (Seed Capital); BmacHi KoOINTH; NpPWUBATHI IHBECTOPH; IO3UKH;
BEHUYPHUH KaIliTay; BIaCHUI KalliTayl; CTpaTeTi4HI iHBECTHIIII.

VY 3BSBKy 3 JAWHAMIYHAM pO3BHTKOM COIAIFHO-CKOHOMIYHMX BiTHOCHH Ta
aKTHBHOI ydJacTi Jrofed y BipTyadpHOMY I[HTepHET-cepemoBHMIN, Take MOHATTS, SK
«kpayndanmuary (Crowdfunding, crowd — «matoBm», funding — «pinaHCcyBaHHI»),
MOHSTTS MIKpO(IHAHCYBaHHS — 3aBISIKH MOSBA BEJIUKOI KUTBKOCTI 1HBECTHIIIHHUX
wiaropm Takoro opmary. OCHOBHHUM MOTEHIAIOM Kpaya(haHAnHIOBOI MOJCTI B
paMKax HalliOHAJHHOI CKOHOMIKHU € aKTHBHE 3aJyUYCHHS HACCJICHHS O 1HHOBAIIHUX
COLliaJIbHUX MPOEKTIB, PO3MIILEHUX Ha KpayapaHIuHroBii IwiaTdhopMmi, a TaKoX
COLIIaJIbHUX IMPOEKTIB. 1eil THIT IIaT(GOPMH UL 3aITy4eHHsI iHO3EMHUX Ta BHYTPILIHIX
IHBECTHIIiN CTae BCe OUTBIN e)eKTUBHUM THCTpyMeHTOM [7].

Otxe, BIPOBA/KCHHS 1HBECTHULIIHUX IUIaTGOPM B SKOCHCTEMY HALiOHAIBHOI
SKOHOMIKM Ma€ BiOyBaTHCS 3a TAaKMMH HampsMaMH, SIK CTpaTeriyHe IIaHyBaHHS
IHBECTHIIIHOTO MPOEKTY, pO3p0o0Ka MPOEKTy, pealizamis Ta MOHITOPHUHT TPOEKTY,
OIIiHKA Ta KaIliTali3amis IPOCKTY.
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7Kam Ounena HOpiiBna

KaHUJIaT EKOHOMIYHUX HayK, JOLIEHT,

JoueHT Kadeapu GiHaHCIB, 00Ky Ta OMOJaTKYBaHHS
Ipoxonenko Harauisn BajienTuHiBHA

3m00yBad BHIIOT OCBITH

HamionansHuii aBiamiitanii yHiBepcuTet, M. Kuis.

AKICTb MOCJYT SK JTKEPEJIO 3POCTAHHS ®THAHCOBHUX
PECYPCIB AYIUTOPCBKO-KOHCAJITUHI'OBUX ®IPM

Anomayia. Bu3Ha4eHO pONb  AayAUTOPCHKO-KOHCAITHHTOBHX QipM ¥y
3a0e3nedeHHl MPo30pocTi (PiHAHCOBOI 3BITHOCTI Cy0’€KTIB roCmoiaprOBaHHS.
OxapakTepu3oBaHo 3acaau (QYHKI[IOHYBAHHS CHCTEMH YIPABIIHHS SKICTIO
MOCITYT ayAUTOPChKO-KOHCAITUHTOBHX (ipM, BU3HAUCHO IX BIUIMB HA 3pOCTaHHS
(hiHaHCOBUX pecypciB.

Knouosi cnosa: fKiCTh TOCHYT, IDKEpeNo 3pOCTaHHsS, (iHAHCOBI pecypcH,
ayJIUTOPCHKO-KOHCAITHHIOBI pipMHu.

Y cydacHUX yMOBax 3pOCTalOTh BHUMOTH JO 3a0e3nedeHHs (iHAHCOBOI
MIPO30POCTi AISIIBHOCTI Cy0’€KTiB rOCIOapIOBAHHS, OIPIIIIOJHEHHS iX (hiHAaHCOBOL
3BITHOCTI TOIIO. 3HAYHMHA BHECOK y iX 3a0e3medeHHS POOJATh ayAUTOPCHKO-
KOHCAJITHHTOBI (ipMu.

06’extom nmocaimxerasa € TOB «I'pant Toparon» (Ykpaina), ke BXOIUTH 10
ckiagy Grant Thornton - oxHi€el 3 HaAMOLIBIINX AyAUTOPCHKUX, KOHCAITHHTOBUX
mepexx cBity. Bono mpencrasnene y TOII - 10 pelTHH3I ayAMTOPCBKHX Ta
KOHCAJITHHTOBHX KOMMaHili VYKpaiHM, IO MiATBEPJUKYEe BHCOKMH cTaryc 1
JUHAMIYHUH PO3BUTOK.

SIKiCTh ayIUTOPCHKO-KOHCAJITHHIOBHUX HOCIYT — [1€ KOMILUIEKCHE MOHATTS, SKeE
BKJIIOYA€E TaKi EJIEMEHTH, SIK SIKICTh MPOLECY ayAHTy, sIKicTh chopMOBaHOI TyMKH
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ayaAMTOpa, SKICTh IPOMDKHOIO Ta KIHIIEBOTO pe3yJbTaTiB aymuTy, SKICTh
iHpOPMyBaHHs KOPHCTYBaUiB PO MPOLIEC 1 pE3YIIbTaTH ayIUTY.

TOB «I'pant TopHToH» (YKpaiHa) moTpumyeThcsi MiXKHAPOAHOTO CTaHAAPTY
KOHTpOJO sikocTi MixHaponuoi ¢eneparii Oyxranrepi. [Ins 1bOro BOHO
BCTAHOBJIIOE€ CHUCTEMY BHYTPIIIHBOTO KOHTPOJIIO SKOCTI IJISi HaJlaHHS JIOCTaTHBOT
BIIEBHEHOCTI Y TOMY, III0 WIECH MEpPEeXi 1 HOTo IepCcoHaI BiAMOBINAIOTh IpoQeciiHuM
CTaHAapTaM, 3aKOHOAABYMM 1 HOPMAaTHBHMM OPHOMYHMM BHMOTaM, a 3BiTH
aJIeKBaTHO BigOOpaxarTh (IHAHCOBO-MAMHOBUM CTaH 1 PH3UKH JisUTBHOCTI
KITI€HTIB.

Jlnst 36epeskeHnst 1o6podecHoCTi i BUcokoi pemyTarii Grant Thornton suificuroe
MepeBipKy NpoQeciiHUX CTaHAAPTIB i KOHTPOIIO SKOCTI BCIX WICHIB Mepexi Ha
perymsipHiit ocHOBI. CyO€eKTaMu KOHTPOJIIO €: TPpyIa 3 KOHTPOJIIO SIKOCT1, TUPEKTOP
TOB «'pant TOpHTOH», 3aCTYIHHK JUPEKTOpA 3 BHYTPIIIHBOI'O MOHITOPHHIY
CHCTEMH KOHTPOJIIO SIKOCTI, TUPEKTOP 3 ayJJUTY Ta CYIyTHIX ayAUTOPCHKUX MOCIYT,
KEpIBHUK JlenapTaMeHTy ayauTy. KoHTpolb, SIKHil BOHM 3/IMCHIOIOTH, BKJIIOYAE B
ce0e MopIUHYy MEePEBIPKY CHCTEMH KOHTPOJIIO SKOCTI Ta 3a0e3NeueHHs rapaHTii il
BIJITIOBIZTHOCTI BUMOTaM 4acy. BiH 3MiHCHIOETHCS MiJ] KEPIBHUIITBOM KEPYHOUOTO
MapTHEpa 3 BUKOPUCTAHHAM BHYTPIIIHIX MOJIOKEHb, METOANKH 1 IPOTpaMm.

TakuMm 9WHOM, 3 MO3HMLIA CTPYKTYPYBaHHsS 30BHIIIHIX 1 BHYTPIIIHIX OIIIHOK
AKICTh TIOCTYT, 3 OTHI€T CTOPOHH, € IHCTPYMEHTOM 3aJ0BOJICHHS iH(MOpMAIliitHIX
moTped KOPUCTYyBadiB (PiHAHCOBOI 3BITHOCTI, 3 IHINOI — YHHHUKOM 3pPOCTaHHS
MOTMUTY 1 PIHAHCOBHX PEeCypCiB ayAUTOPCHKO-KOHCAITHHTOBUX (ipM.

BUKOPHUCTAHI JI’)KEPEJIA:
1. IlanimoBa H. C. SkicTh ayauTy SK KIIOYOBUH KpUTEPiH OLIHKKA HOTro
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3amaii Oner Oneropn4

acripaHt

CxigHOYKpaiHChKHMI HalllOHAJIBLHUI yHiIBepcuTeT iMeHi Booaumupa [lans,
M. CeBEPOJOHEIIBK.

TPAHCITAPEHTHICTh ®ITHAHCOBOI 3BITHOCTI: POJIb Y
KOPIIOPATUBHOMY YIIPABJIIHHI TA 3ABE3IIEYEHHI CTAJIOT O
PO3BUTKY

Anomayia. OxXapakTepu30BaHO 3MICT TpaHCIAPEHTHOCTI (hiHAHCOBOI Ta
IHTETpOBaHOI 3BITHOCTI. BW3HadeHO iX poMe y 3pOCTaHHI e(pEKTHBHOCTI
KOPHOPaTHBHOI'O YIPaBJIiHHS Ta 3a0€3NeYEeHH] CTaIOr0 PO3BUTKY.

Kniouosi  cnosa: TpaHCHapeHTHICTb, (hiHAaHCOBa 3BITHICTh, KOPIIOPaTHUBHE
YIPaBJIiHHS, CTAJIUH PO3BUTOK

VY cywyacHOoMy cBiTi 3pocTae ponp iH(opMmauii B YHpaBliHHI COLialbHO-
E€KOHOMIYHUMH IIporecaMu. B yMoBax HecTaOUIBHOTO 30BHIIIHBOTO CEPEOBHUINA
iH(pOpMaIllis JT03BOJISE OIIHIOBATH HEBW3HAYCHICTh, HASBHI PU3HWKH 1 MpHAMATH
YIPaBIIHCBKI DILIEHHS, BHXOASYM 3 MOJMJIMBOCTEH iX 3HIKEHHS. Po3KpuTTs
iH(popMarii Bifirpae BayXJIMBe 3HAYCHHS IS 3a0e31eveHHs (hiHaHCOBOI IPO30POCTi,
MOMIMPEHAS TPUHIMIIB COIIaIbHOI BiAMOBiNANBHOCTI, 3a0e3ledeHHs IOBipH
CTEHKXOJIACPIB, MiJABHUIICHHS IHBECTHLIIHHOI NPUBAOJIMBOCTI 1, 3arajioM, - JUIs
JIeMOKpaTu3allii CycIiibCcTBa.

TpancnapentHicTh  (iHaHCOBOI ~ 3BITHOCTI  TPAKTYETBCS  MOXIIMBICTIO
3aJJOBOJIBHATH TOTPEOU CTEUKXOJAEPIB y TNPHHUHSATTI YNPaBIIHCBKUX PIlIEHb.
OcHoBHUMH (popMaTamu 3BITHOCTI CTAJOT0 PO3BHUTKY €: 3BIT 31 CTAJOr0 PO3BUTKY
3a Bumoramu GRI)). 3Bit 3a crammaprom AccountAbility AA1000, 3sit 3a
crangaprom Social Accountability 8000 S48000, Annual Report. 3acamamu
CKJIaJJaHHA IHTETPOBAHOI 3BITHOCTI BU3HAYCHO: CTPATETIYHUN MiAXi, BUCBITICHHS
mited Ha MaiOyTHe, 3B'S3HICT iH(pOpMalii, B3aeMOIisI 13 CTEHKXOIIepamH,
JIOCTOBIPHICTh, HAMIHHICTh. TOBHOTA, MOPIBHAHHICTH, PEJCBAHTHICTH, CTANICTh,
CTHCIIICTh, CYTTEBiCTb. [l 301BLIEHHS TPaHCHAPEHTHOCTI 3BITHOCTI CTaJOro
PO3BUTKY 3alpOIIOHOBAHO BHUKOPHCTOBYBAaTH Taki OJIOKM iH(opMalii, ska Mmae
PO3KpHBATHCA: CTPATETis Ta IMOJITHKH; BIUIUB TiSUTBHOCTI Cy0 €KTa Ha CyCIIIIBCTBO;
B3aEMOJIISl 3 CTEHKXOJjepaMu; €KOHOMIiuHi, €KOJIOTiuHi, COomiajdbHI pe3yJbTaTH;
JleTalizaris MOKa3HUKIB (piHAHCOBOI 3BITHOCTI; BUCBITJIICHHS PHU3WKIB AisUTHOCTI
TOCTIOAAPIOI0YOTO CY0’€KTa Ta 3aX0/IH 3 X 3HIDKEHHS. 3MiHIOIOTHCS 3aCa/IH BILTUBY
TPaHCIAPEHTHOCTI Ha I JOBrO-, CEpeaHbO-, KOPOTKOCTPOKOBOTO XapaKTepy
PO3BHUTKY Kopropariii — BigOyBaeTbcs mepexia Big Makcumizamii mpuOyTKy a0
3pocTaHHs BapTOCTi O6i3Hecy. OCOOMMBICTIO IHTETPOBAHOT 3BITHOCTI €: KOHCOJITAITis
(iHaHcOBUX Ta He(iHAHCOBUX MOKA3HHKIB; CHHTE3 SKOJIOriYHUX (environmental),
cormiansHux (social) Ta ekoHoMiuHHX (COrporate governance) acnekTiB AisUTbHOCTI
mignpuemcrBa (ESG - ¢dakropiB); omiHka (akTopiB CTaJoro po3BUTKY;
cTpareridyHuii pokyc Ha MailOyTHE MiANPUEMCTBA Ta HOrO IMOTEHILIAN; IPO30PICTh,
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00’ €KTHBHICTb, IPaBJIUBICTh; JOCTATHICTh PO3KPUTOI iH(opMaLil st GopMyBaHHS
YSIBJICHHS IIPO PiBEHb COLiaIbHOT BiAMOBIJAILHOCTI.

Bu3HayeHO CiIbHI 1 BIIMIHHI TIAXO0IM TiPHAYO-METATyPridHUX KOPHOPALii 10
PO3KpUTTs iH(pOpMaIli y 3BITHOCTI CTANOr0 Po3BUTKY. HaiOinpm cxoxumu 3a
3MICTOBHMM HAIlOBHEHHSM € PO3JLIH, IO CTOCYIOTHCS OXOPOHH Tpali i 3aXHUCTY
HaBKOJIMIIHBOTO  CEPEIOBUINA,  HAWOUIbIIe  BiAPi3HAETHCS  BimOOpaKeHHS
KOpPIIOpaTHBHOTO ympaBiiHHA, ¢akropiB ESG, crpareriunmx mineit i 3aBmaHb,
(hiHaHCOBHX Ta omepariifHux pe3ynbTariB. OmiHIOIOYN AWHAMIKy (iHAHCOBUX
MOKA3HUKIB, CIiI BH3HATH, IO OLTBII ymanoio BoHa € MetinBecT i IHTepmaiim,
MeHIe Braioio — y ApcenopMitran Kpuswuii Pir.

BUKOPUCTAHI JIZKEPEJIA:
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DIRECTIONS FOR IMPROVING CORPORATE GOVERNANCE

Abstract. Theses are devoted to the development of the main directions of
improving corporate governance. It is established that the basic guidelines for the
implementation of advanced standards of corporate governance lie in the plane of
mechanisms of financial market development. It is proved that the introduction of
effective corporate governance is subject to protection of shareholders' rights,
development of reliable management and control mechanisms based on the adoption
of a balanced and realistic development strategy, openness and transparency in the
corporation, risk hedging and conflict of interest prevention.

Keywords: corporate governance; financial market; shareholders; development
strategy; investors.

The negative impact of COVID-19 on the world economy is continuing Each
level of the corporate structure plays a role in responding to the crisis, both in the
short and long term. In conditions of fierce competition, when corporations are faced
with the task of maintaining effective performance, and, consequently, their place in
the market, one of the most important factors and the leading advantage of
competition is an effective system of corporate governance. In this regard, the study
of the main areas of improvement of corporate governance becomes particularly
relevant and important. The relevance of this topic is also confirmed by the special
attention of the authorities in Ukraine: thus, 06.07.2021 the Draft Law on
Amendments to Certain Legislative Acts of Ukraine on Improving Corporate
Governance of Legal Entities, the shareholder (founder, participant) of which is the
state (registration number: 5593-d) was adopted [1].

lorgachova M. argues that consideration of corporate governance in Ukraine is
necessary because identifying problems, finding ways to overcome them will have
a positive impact on the development of corporate relations, which will attract
investment in the economy of our country and increase national wealth [2].
Davydenko N. notes that the study of the main directions of the corporate financial
management system includes understanding the essence and place of finance in the
structure of economic units, because, being the main element of formation and use
of financial resources, finance covers the whole aspect of relations in the corporation
[3].

Bugrov O. determines that in the modern world corporate business plays a key
role in the development of the financial and economic ecosystem; corporate
governance is a system of relationships that occur in accordance with established
processes [4]. In a broad sense, corporate governance is seen as a system through
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which to direct and control the activities of the company; within the framework of
corporate governance it is determined how investors control the activities of
managers, as well as what responsibility managers have to investors for the results
of the company [5].

The basic guidelines for the implementation of advanced standards of corporate
governance lie in the plane of financial market development mechanisms. It should
be borne in mind that “mutual motivation of financial market development
mechanisms and corporate governance is as follows: the development of
requirements for corporate governance of stock exchanges will improve the quality
of corporate governance of corporations in the real and financial sectors of the
national economy; two-sector system of financial market regulation will provide
proper supervision over the activities of banks, insurance companies in an integrative
model of financial corporations "[6, p. 14]. The main task is to use the corporate
governance of stock exchanges as an important tool for ensuring the sustainability
of corporations and their long-term successful development. That is why there is a
need to find sources and tools for long-term economic growth. It should be noted
that the stock exchange is a legal entity that is a platform for concluding exchange
contracts, settlements and clearing, circulation of commodity derivatives, mortgage
certificates and mortgage loans [7].

A critical analysis of the functioning of stock exchanges in Ukraine made it
possible to draw a conclusion about their insufficient level of development,
including in the agricultural sector of the economy: for example, in 2019-2020, JSC
"PFTS Stock Exchange" and the Ukrainian Stock Exchange registered no more than
seven issues of issuers; the insufficient quality of their is evidenced by their inclusion
in the OTC list. The operations of large agricultural corporations (producers of
cereals and industrial crops, meat, milk and vegetable oil) on the domestic stock
market are less developed compared to foreign ones and are conducted in the form
of initial public offerings on the London, Warsaw and Vienna stock exchanges. We
believe that this activation can be achieved through the concentration of sales of
agricultural products on the organized stock market, the creation of a single
electronic trading platform, the spread of combined forward and futures contracts,
and the adoption of a balanced and realistic corporate development strategy. To do
this, it is necessary to: identify the basic principles of corporate governance,
compliance with which will allow corporations to increase their attractiveness,
including in the stock market; to develop approaches to solving corporate problems
that arise in the process of forming the relationship between the corporation and
investors. Good corporate governance is not limited to the relationship between
investors and managers, but also involves taking into account legitimate interests
and active cooperation with stakeholders who have a legitimate interest in the
corporation (employees, consumers, creditors, government, public, etc.) [5].

In our opinion, the introduction of effective corporate governance is subject, first
of all, to the protection of shareholders' rights in case of significant corporate actions;
building reliable management and control mechanisms based on the adoption of a
balanced and realistic development strategy; openness and transparency in the
activities of the corporation, which will help long-term investors to clearly
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understand the strategic goal and prospects of the corporation; creating a system of
risk hedging and prevention of conflicts of interest, development of principles of
incentive policy for company managers.
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INTEGRATED REPORTING - A TOOL FOR THE COMPANIES’
RESPONSIBLE OPERATION MAINTENANCE

Abstract. It has been specified that changes in the corporate governance paradigm
and the interests of stakeholders determine the transformation of corporate reporting.
The roadmaps for solving the problem of integrated reporting generation and
analysis for the purposes of different users’ information requests were offered.

Key words: integrated reporting, responsible operation of the company, indicator
framework, stakeholders.

The significance of corporate social responsibility in the global aspect intensifies
the need for enhanced information disclosure to all stakeholders in the reporting
regarding sustainable development in a three-pronged summary - by economic,
social and environmental components. The corporate governance paradigm shift
based on the ideology of sustainable development and integration of the business
entities interests with nationwide socio-economic interests, involves corresponding
corporate reporting transformation. In the international practice, sustainable
development reporting was implemented in the 1990s. Integrated reporting should
be based on the principles set out by the Global Reporting Initiative (GRI) [1].
Extensive use of the integrated reporting model in the context of Ukrainian
companies is associated with a number of circumstances that need to be addressed.

The first one is the insufficient level of transparency and quality of information
presented in the companies’ integrated reporting. Despite the fact that in some
developed countries the CSR and sustainable development report preparation has
become a statutory regulation, public information about the environmental,
economic and social achievements of the business community has not yet become a
common practice. According to the Corporate Social Responsibility Development
Center, the average level of openness of Ukrainian companies is insufficient.

The second circumstance is related to the inaccuracies in methodological tools,
resulting in different approaches to the integrated reporting format and structure for
domestic companies. Each company determines the list of indicators in the reporting
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singlehandedly, depending on the sector-specific and production-specific issues and.
therefore, the figures that reflect funds are not always comparable.

The third one is providing the comparability of data obtained in different
reporting formats of different companies. Emerging of a large number of reports
reduces their user value and transparency of the company's business: significant
information is "blurred" due to the data growth.

The fourth one is coming from choosing the indicator framework and method
development of comprehensive analysis for sustainable development of businesses
based on integrated reporting.

Therefore, the main growth prospects for integrated reporting in the businesses’
responsible operation maintenance are: development of the standard of financial and
non-financial information disclosure in integrated reporting, with due allowance for
the national peculiarities and guidelines for its accounting and analytical support for
the purpose of stakeholder information inquiries.

REFERENCES:
1. Sustainability Reporting Guidelines URL:

https://www.globalreporting.org/resourcelibrary/G3.1-Guidelines-Incl-Technical-
Protocol.pdf
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THEORETICAL FOUNDATIONS FOR THE EVALUATION OF
MANAGEMENT EFFICIENCY OF JOINT INVESTMENT INSTITUTIONS

Annotation. Collective investment market is the environment where conditions
for financial provision of economy progress are created by means of investment
process and through the cash flow acceleration. Joint investment institutions (JI1s)
are the important sources of investment capital playing an important role in its
redistribution and stimulating investment process within any country at the expense
of domestic and foreign placement of funds. Assets of all current Ukrainian Jlls are
managed by asset management companies (AMCs) being legal entities and pursuing
professional activities only according to legal regulations, and the obtained license.

Keywords: joint investment institutions, management efficiency.

A number of papers by national and foreign theoretical scientists and
practitioners concern the problem of hypothetical and applied foundations intended
to provide efficiency by Jlls, management of their assets, and concretization of
theoretical and methodological approaches on their basis. Specifically, studies by
N.S. Pedchenko, M.O. Duda [1], and A.O. Shevchenko [2] are oriented on the
concept of efficient financial provision of JlIs; they also identify specific features
and components of financial assets of the Jlls as well as formulate recommendations
concerning priority of tasks of financial support for the activities of such schemes.

In the context of the law of Ukraine “On joint investment institutions” [3], both
legislative and organizational backgrounds for endowment foundations have been
determined for efficient attraction and efficient allocation of the investment financial
resources as well as for operations by joint investment entities, and termination of
their activities; moreover, definite requirements for their asset management have
been specified, namely concerning the composition, structure, and maintenance of
such assets, issuance, circulation, accounting, and buyout. In addition, the procedure
for disclosure of information concerning JlI activity has been provided.

Assets of the joint investment institutions involve property of the investment
funds formed at the expense of finance attracted from investors and income from the
asset operations. Along with that, JII liabilities include long term equities, the current
payments to participants and shareholders, and transaction costs. The
abovementioned components are basic ones since values affect the final financial
result of JII activities, i.e. net asset total.

As it is understood from the analysis of performance indicators (Fig. 1), during
the last eleven years the number of the established Jlls continues its increase. The
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process takes place irrespective of minor decrease during 2014— 2016 stipulated by
complication of socioeconomic as well as economic situations in the country.
Moreover, asset value of such JlIs experienced shorter attrition period (the year of
2016 only). The period did not impact general nature of the dynamics.

UAH, min
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1500
400,000
1188

1147 30 1167 1,250

350,000

300,000

1,000

250,000 236,175

250 ¥=264.97x + 21342x + 62857 206,358
2213 35

200,000 1= 09891 177,523 750

157,201

150,000 126,790
82,541 105,867 500

100,000

50,000 +

2009 2010 2011 2012 2013 2014 2015 2016 2017

e + 250

2018 2019 2020
(forecast)

Assets of the established (1.e. licensed) JCCs, UAH million b | e number of the established (1.e. licensed) JCCs

Fig. 1. Dynamics and forecast of the established number of JlIs and value of
their assets [4]

Furthermore, that helps the institutions augment their capital (average asset value
per one JII increased from UAH 83.8 million in 2009 up to UAH 355.8 million in
2019). The two indices considered have made it possible to form a tendency to
increase described by polynomial tendencies being adequate to real conditions (F-
tests being 28.2 and 36.3respectively and exceeding critical values by 4.35 and 4.46
respectively). In the context of the polynomial tendencies, average increment value
rates of Jlls are 26.2% exceeding increment rates of their number being 13.6%.

Relying upon the developed tendencies, it is possible to forecast, with a high
degree of approximation accuracy (since determination coefficients are more than
0.5), the increase in JI1 number up to 1.5 thousand institutions. Their asset value will
increase up to UAH 357 million. Hence, the tendencies support not rapid but stable
consolidation of a joint investment market.

According to the current legislation [3], net asset value is calculated as the
difference between sizes of the assets and the investment fund liabilities in terms of
present day prices at the evaluation moment. In turn, it influences directly the JIl
profitability characterizing the net asset value per a security as of the period
beginning and taking into account the fund expenses (rewards for services by the
asset management company, the depositary, the appraiser, and the auditor listed in
the issue prospectus of the joint investment institution).

Fig. 2 explains that net assets value of Ukrainian JlIs (exclusive of venture ones)
experienced significant fluctuations during the last two years. Thus, after the a three
quarter stability period early in 2018, its end demonstrated rapid growth of net asset
value from UAH 8219.6 million up to UAH 15 395.0 million, i. e. by 1.9 times. That
was stipulated by winding up of numerous AMCs due to the set of macroeconomic
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factors (i.e. temporary break in cooperation with the IMF and four times rate
increase caused by the NBU expected inflation rates and financial stability risks) as
well as distribution of their assets among companies stayed in the joint investment
market and those ones which managed to provide substantial growth in the net asset
value after the situation stabilization since they could rebuild their investment
portfolios in the context of moderate increase in stock indices.

18000 = | 597 74x + 3685.1x + 3230.4
16000 — Rz =0.7014
14000 -+
12000 +
10000 —+—
8000 —
6000 —+
4000 -+
2000 +

Fig.2. Dynamics of net asset value of Jlls (exclusive of venture ones), UAH
million [4]

The trend to the net asset value growth, formed mainly owing to the mentioned
jump in the net asset value, leaves polynomial tendency of a high degree
approximation accuracy starting from the 2 quarter of 2019 (since determination
coefficient is more than 0.5; F-test is 5.87 exceeding critical 5.79 value) became of
a reverse nature supporting high likelihood of further efficiency loss in JIl activities.

However, calculation of the abovementioned indices is not sufficient to identify
tendencies to improve investment portfolio management as well as the JI1 activities
on the whole. Moreover, lack of involvement of time dependent stability of asset
profitability of the investment portfolio cannot provide adequate objectivity in the
process of evaluation of investment attractiveness of the JII as well its economic
security degree [5].

Determination of economic prerequisites of efficient management of joint
investment institutions, their investment attractiveness, and economic security made
it possible to substantiate the integrated approach to evaluate management efficiency
of JIl from the viewpoint of the efficient formation of investment portfolio and
activities by the institution on the whole. Evaluation of the efficiency of investment
portfolio of assets relies upon the use of indices of profitability and riskiness of the
asset portfolio together with the index of timing stability as for making gains from
the investment assets.
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Jlyrancekuii Hationanenuit YHiBepcuter iMeHi Tapaca [lleByenka

MCAXOJIOTTYHUM ACTIEKT HAJJAHHS MEJTAYHUX MTOCJAYT

Anomayin. Y npaHiii poOOTI PO3MNIAHYTI MCHXOJOTIYHI ACMEKTH HaJaHHS
MEIWYHHX TOCIYT, PO3KpUTE MOHATTS OixeBiopusMy. HaBeneni mpuHININ poOOTH
MapKeTHHTOBOTO 1HCTPYMEHTapil0 B MEJUYHMX 3aKiajax Ta LT, SKAM MaroTh
ciliyBaTH JaHi 3akiand. BuzHaueHa ponb MapKeTHHTY y MequuHid cdepi Ta
IICUXOJIOTIYHI aCIIEKTH IMOBEIIHKHY Malll€HTIB.

Kmiouosi crosa: ™MenauvHi TOCITYTH, MAapKETHHT, OiXEBIOpH3M, MAIlI€HT,
IICUXOJIOTIYHMI CTaH, IOBEIIHKA.

KoxHa jromgdHa mepen THM, SK 3OIMCHATH TOKYNKY CIHPAETHCSA Ha IIEBHI
KpHTepii, Ki JonoMaraoTs 3pobutu Budip. HaBiTh Ha HECBiJOMOMY PiBHIi iCHYIOTh
MIEBHI OCOOJIMBOCTI, SIKi y MOETHAHHI 3 HAIIOK0 MOTHBAIII€I0, EMOI[iSIMI, MOTHBAMH,
BiTYYTTSAMH Ta BIOAOOAHHIMH JOMTOMAratoTh HaM 3poOuTH BuOip. Takum umHOM, Ha
OCHOBI JIOCJIIPKEHb IICUXOJIOTIi CTIOKMBAYiB Ta MOTHBAIlIi KYMiBEIbHOI TOBEIIHKH
KOHILEeTIis OiXeBiopM3MYy BHHHKIA Yy PI3HUX cdepax HgismbpHOCT. ToOTO
MOBEIIHKOBHH MapKETUHT OCOOJHMBO BAaKJIMBHUU IS TEPEIOBHX KOMIIAHIN, sKi
MOXYTh TPOBOANTH SKICHY Ta KiJIbKICHY MapKeTHHIOBY IisUIbHICTH Ha PHUHKY Y
(hopMi TOJIITHKHN 1010 IPOAYKTIB, MPOJIAXY, IHOYTBOPEHHS Ta KOMYyHiKawii. Aje
OOPIOYKMCH 3a TPOIII MOKYIIIIS, KOMIIAHIsI TAKOXK OOPETHCs 3a TOJIOBHE — 3aBOJIOITH
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ix cepuem, TOOTO OTpUMATH NepeBary Julsi CBO€i NMpOAYKWil Ta 3abe3neunTH

JIOSUTBHICTH Ta JIOSUTBHICTH MOKYIIIIB 10 OpeHAY KOMIAHIi.

Left HapsAMOK Mae BEJHKIi IepeBaru y 6aratbox cepax AisiIbHOCTI, 8 0COOINBO

B JISUTBHOCTI MEAWYHHX Tochyr. Jias 1poro icHye Oe3li4 MapKeTHHTOBHX

IHCTPYMEHTIB, TOOTO COIiaIbHO-CKOHOMIYHHX TEXHOJIOTIA abo cucreM i,

NPU3HAYCHNUX IS PO3YMIHHS Ta BIUIMBY Ha IOBEIIHKY MAIli€EHTIB Ta JKapiB.

CepenoBuine iHCTpyMEHTapiro BH3HAYa€ ITI Ta CTpaTerii MEAWYHOTO 3aKIanay,

TaKoXX BHU3HAayae crpaTerii Ta TakTUKy. Jlnsg TOCTaHOBKM HEOOXiTHHX

MapKeTHHTOBHX ILiJied Ta NPUHHATTSA NMPaBUIBHUX MapKeTHHIOBHX pilieHs [1, c.

148].

IcHYIOTH TIEBHI NPUHLIMIM POOOTH MApKETHHIOBOTO 1HCTPYMEHTapilo, 10 HUX

HaJIe)KaTh:

- TPUHOUI CYBEPEHITETy MallieHTa (OCHOBHE 3aBIaHHS IIOJIITAE Y TOMY, II00
BUPIIIUTH MPOOIIEMH TAIli€HTa y By3bKOMY 3HAYCHHI, a B IIUPOKOMY 3HAYCHHI
noTped, 30KkpeMa 1o3a paMoK TPaIULiHHUX i BIIOMUX PIllIeHb);

- MPUHOWN KOHLEHTpamil (Xapakrep Ta TEpCIeKTHBU MPSMOTO HaJaHHS
MEIMYHHUX TIOCNIYT, DIMCHO HEOOXiMHUX TMAIlieHTaM y BHOpaHUX CErMEHTax
PHHKY Ta 33J10BOJICHHS NOTPeO 1IJIbOBOI ITPYIH HACENICHH);

- OpUHOUN 3'€qHAaHHS aJanTHBHOCTI 3 BIUIMBOM Ha XBOPOIO IAlli€HTa
(BUKOHYBAaTH KJIIOYOBHH NPHUHIUII MapKETHHTY - OpI€HTAIlisl CHpAMOBaHOI
poOOTH Ha KJIEHTIB, 10 0O3HAYa€ HE IHEPTHO CIIIIyBaTH 32 XBOPUM, a aKTUBHO
CTBOPIOBATH PUHOK 1 MOMUT, CEPE COLIaATIbHO-BaXIMBUX MEIUYHHX ITPO0IeM);

- TPUHIOWO COIaNbHOI opieHTamii (HEOOXiMHO BHPINIYBaTH SIK TEXHIYHI,
(hinarcoBi mpoOIeMH, TakK i MPOOIEMH MEIUTHOTO OOCITYTOBYBaHHS COLIANBEHO-
HE3axHIICHUX BEPCTB HACEIICHHS);

- mpuHOMN Oe3mepepBHOCTI (CHCTEMaTHUHUE 30ip Ta 00poOka iH(opmarii mpo
TAIIEHTIB);

- NPUHIOUN KOMIUIEKCHOCTI (Y3ro/KeHHsI CTpaTeriuHOi CHpsSIMOBAHOCTI poOOTH
JiKapchbkol opraHizauii, mineit ii rocrmojnaproBaHHS Ta peKIaMHOI pPOOOTH,
NIEBHUX 3aBJ/IaHb, @ TAKOXK METOJIMK Ta IHCTPYMEHTIB iX BUpIIIEHH);

- npuHOUN (¢iHaHCOBOi oOrpyHTOBaHOCTI (BMOIp HaHOIIBII  BiAIMOBIIHUX
PI3HOBHIIB YNPaBIiHCHKUX BHUCHOBKIB ITOBHHEH IPOBOJUTHCSA TUTBKH IICHA
npoBeieHHs. (DIHAHCOBOTO aHalidy, ONTHMIi3alii Ta OOIpyHTYBaHHS IepeBar
nepe iHIIAMU BHIAMH);

- TPUHLOWAN CUTYaIliHHOTO YNpaBNiHHA (MPUAHATTS pilleHb N0 Mipi iX
BUHHUKHEHHS, Y BCTAHOBJICHI CTPOKH, BUABJICHHS HOBHX IPoOIeM, BapiaHTiB iX
pileHHs Ta 3MiHH cUTyalii) [2, c. 213].

- Y KOXHOMy i3 HaBEIEHHWX IPHHIUIIB IPOCTEKYETHCS MEBHI ACHEKTH —
(hinocois MapKkeTHHTY TIO BiIHOIIEHHIO 0 MoTped martienTa, popMyBaHHS Ta
BUOIp cTparerii Ta NPUHHATTS KOHKPETHHUX PIllIeHb Ta Jiil.

- Kosxuuii MegnuHuit 3aKi1a]] Ma€ CliyBaTH HACTYITHUM LUJISIM:
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- 30epiraTm Ta 3MIIHIOBATH 3MOPOBUI CTaH Halii, MPOJOBXKYBATH IEPiOA
AKTHBHOT'O JIOBI'OJIITTSI Ta TPUBAJIOCTI XKUTTS JTIOJCH;

- CTBOpIOBAaTHM E€KOHOMIYHI, MPaBOBI Ta YHPABIIHCBKI MEXaHI3MH peai3amii
KOHCTHTYIIIfHNUX TpaB MIOAO0 OXOPOHH 3HOPOB'A, MEIUYHOI JOTOMOTH Ta
MEIUYHOTO CTpaxyBaHHs I'POMaJsiH Y KpaiHu;

- 3a0esrmedyBaTH rapaHTOBAaHHUN PiBEHB AKOCTI HATaHHA OE3KOIITOBHOT MEIUIHOL
JIOTIOMOTH y BU3HAUYEHOMY 3aKOHOJABCTBOM 00Cs3i;

- e(eKTUBHO BHKOPHCTOBYBAaTH HasBHI KaapoBi, (iHaHCOBI Ta MaTepiajbHi
pecypcu; 3abe3mnedyBaTH y4acTh JCp)KaBH, POOOTONABINB, TEPUTOPIATLHUX
rpomal, okpeMux (i3MIHHX Ta OPUAWYHHX Oci0 y (iHAHCYBaHHI MEIUIHUX
nocayr rpoMaasHam [3, €. 206].

Tak sik y cepi HagaHHS MEIUYHHX MOCIYT KOHKYPEHIss Mae crienugiyHui
XapakTep, TO BUKOPHCTaHHS PO3MOBCIOKCHUX 1 BIIOMHX MapKETHHIOBHX
cTpaTeriii Moxe OyTH HEJOIUTFHUM U naHoi chepu. Tomy mouinpHO Opatw 10
yBark MapKETHHIOBUI IHCTpyMEHTapidl SK ONTHUMI3allilo MisJIBHOCTI MEIUYHOT
cdepH B LITIOMY.

3a gaciB peopMyBaHHSI OXOPOHH 3/0pOB'sl B YKpaiHi HaOyBae MOIYISPHOCTI
MPOCYBaHHS MEAWYHOTO 3aKiIay. Y MepIly Yepry 1ie CTOCYEThCS IPUBATHHUX KIIHIK,
nabopaTopiii TOIO, ajie MOCTYMOBO II€ CTA€ aKTyaJbHHM 1 JUIi KOMYHaJbHHUX Ta
Jep)KaBHUX ycTaHOB. Jlns 3amydeHHs OinbInoi yBarm B CTOPOHY KOHKPETHOTO
MEIUYHOTO 3aKJially MOXXHa BUKOPHCTOBYBATH IEBHI MapKETHHIOBI Ta KpeaTHBHI
inei. JIo Takux ieit MOYKHA BiHECTH 3aI[iKaBJICHHS MAI[IEHTIB IUIIXOM PO3MIIICHHS
pexinaMu Oe3nmocepeHh0 Yy MeaumyHoMy 3akiani. [lamieHTH, ski OYIKyIOTh Ha
MIPHUHAOM JT0 JIiKapsl, 9aCTO 3BEPTAIOTh YBary Ha OyAb-sKi HOBUHH a00 TOBiOMIICHHS,
SIKi IEMOHCTPYIOThCS niepe]] HUMU. CKOPUCTABILIUCh IIUM, MOYKHA BUKOPUCTOBYBATH
TENeBI30pH, JOIIKA OroJiolIeHh a00 BUBICKM, HIO0 PO3MICTHTH HEOOXiJHY
iHpopmamiro. HaBiTe He 0COOIMBO aKICHTYIOUW Ha JaHY PEKJIaMy, BOHa BCE OJTHO
Oyne 3BepraT Ha ceOe BeIMKY yBary, 00 CyMylud B dYeprax JIOJH HaBiTh
HECBIIOMO OyIyTh IIyKaTH, YUM Ce0Oe 3aiHATH.

OTxe, 3p00MMO BHCHOBOK, II0 MapKETHHI y CYYaCHOMY CBITI Ma€ BIUTyHHS
Maibke y BCIX cdepax gisiabHOCTI. MeanyHWH MapKeTHHT, a o0coOnmBO 3
TICUXOJIOTIYHAM yXWJIOM, JOloMarae mMmoAiOHMM 3akiajaM 3aimydaTh OiIbIry
KIJIbKICTh IAIIIEHTIB T4 YTPUMYBAaTH CTAIMH PO3BHUTOK, 0€3 3aCTOCYBaHHS NPSIMOI
peKJsiaMu, Yepe3 BiquyTTsl, TOTpeOH Ta MOBEAIHKY JIto/ied. [HCTpyMeHTH MapKeTHHTY
JIOTIOMararoTh BUSBUTH MTOTIHT HA Ti UM 1HIT MeAWYHI TocayTH. bo MequaHui 3aKma
MOBHHEH 3aJI0BOJIBHATH TOTPEOM CBOiX KIIEHTIB Ta NPOMOHYBATH MHOTPiOHI iM
nociyri. KoHKypeHTHa nepeBara, siKy 3a0e3medye MapKeTHHT JUISi MEIUYHHX
3aKJIaiB, JOTIOMAarae TaKUM yCTAHOBAaX ITyKaTH KPAIIuX JIiKapiB, HAJaBaTH SKiCHI
MOCIYTH Ta MOKpAIlyBaTH CBil cTaH, abu 3anyduTd 10 cebe Oiblly KUTbKIiCTh
KJTI€HTIB.
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I'epacumenko 1.M.,

JOLeHT Kadeapu opraHizaiii aBialiitHux poOiT i MOCIyT,
3agepaxa .M.,

3100yBay BUIIOi OCBITH,

HaunionaneHwuii aBiauiituuii ynisepcurert, M. Kuis.

CYYACHHUW CTAH TA ITIPOBJIEMHA PO3BUTKY ABIAIIIMHOT'O
CTPAXYBAHHS B YKPATHI

Anomayia: OxapaKTepr30BaHO MicIle aBiaIlifHOTO CTpaxyBaHHS Ha Cy4acCHOMY
PUHKY cTpaxoBuX Hociyr. OKpecieHo Oeski MpoOIeMH pPO3BUTKY aBialliifHOTO
CTpaxyBaHHs B YKpaiHi Ta IUISXH TX BUPILICHHS.

Kniouosi cnosa: crpaxyBaHHsI, aBialliiiHe CTpaxyBaHHs, YUCTI CTPaxoBi Mpemii,
CTpaxoBa MOJis, CTpaxoBa CyMa.

ABiauiliHe cTpaxyBaHHs € OJHHUM i3 BUJIB TPAaHCHOPTHOTO CTPaxyBaHHs BiJ
HeOe3MeK, M0 BHUHMUKAIOTh Ha IOBITPSHUX M[UIIXaX CIONYYCHHS Y 3B’3KYy 3
MIepEBE3CHHSIM ITaCaKUPiB UM BAHTAXKO0ATaxy.

ABiariiiiHe cTpaxyBaHHS BKITIOYAE:

. CTpaxyBaHHSl BiJIIOBINAJILHOCTI MOBITPSHOIO IEPEBI3HUKA 3a IIKOY,
3aMoAisHy MacaKupam, 0araxy, MMoIITi, BAHTAXKY;

. CTpaxyBaHHSl BiJIIIOBINAIILHOCTI €KCIUIyaTaHTa MOBITPSHOTO CylaHa 3a
IIKOJTY, 3aTOAISIHY TPeTiM ocobawm;

. CTpaxyBaHHS WIEHIB €KillaXKy IOBITPSIHOTO CyJHa Ta IHILIOro aBialliifHOro
MIepCOoHAIY;

. CTpaxyBaHHs TIOBITPSIHUX CY/ICH;

. CTpaxyBaHHsl TpalliBHUKIB 3aMOBHHKA aBialiiHUX podiT Ta ocio,
MOB'I3aHUX 13 3a0€3MEeUCHHSAM TEXHOJIOTIYHOTO Tpolecy MiJ 4ac BUKOHAHHS
aBianiitaux pooit [2,3].

ABianiiiHe CTpaxyBaHHS XapaKTEPU3YETHCS TAKUMU OCOOIMBOCTSIMHU:

* KOMILIEKCHICTh (MaifHOBE, 0COOMCTE, BiAMOBIIATBHOCTI);

* BEJIMKI PO3MIpH CTPaXOBUX CyM, BU3HAUEHHX Y BAJIOTI Pi3HUX KpaiH;

* JTis TIOJTICIB 32 MeXaMu Y KpaiHu;

* 3HaYHA KyMYJIALig PU3HKIB,;

* HEOOXITHICTh IepecTpaxyBaHHS PHU3MKIB HAa MIDKHAPOJHOMY CTPaXOBOMY
PHHKY.

BapTo 3a3HaunTH, 1m0 aBialliifHe cTpaxyBaHHS BHIUIIETHCS KaTacTpodidHicTIO
CTPaxOBUX IOJIiH 1 BETMYE3HNMH CyMaMH{ BUIUTaYyBaHUX KOMIIeHcalliil. Biamosigao
MPOBOJINTH TaKe CTpaxyBaHHs 3/1aTHI a00 Jry»e BeIHKi KommaHii, abo 1x 00'eqHaHHs,
3a3Buyail y Qopmi crpaxoBux mymiB. CtaHom Ha 15.11.2021 poky mineHsiro Ha
000B’sI3KOBE aBialliiiHe CTpaxyBaHHs Ta 3apeecTpoBaHi B JlepskaBiaciryx0i Ykpainu
MaroTh 67 cTpaxoBux KommaHii [1] 3i 181 cTpaxoBux KoMmmaHii, 3apeecTpoBaHUX
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Ha niepuite niBpiqust 2021 poky [4], X04a TOCUTH aKTUBHO HA PUHKY aBiacTpaxyBaHHS
npanooTh 61m3bko 20 cTpaxoBUX KOMITaHin [4].

Ornsag ctpaxoBoro puHKy Ykpainu 3a 2016-2020 pp. (nuB. Tabn. 1) mo3Bossie
CTBepUKYBaTH, 1o npotsiroM 2016-2018 pp. yacTka aBialiiHOTO CTpaxyBaHHS B
3arajbHid CTPYKTYypi CTPaxoBOr0 PHMHKY YKpaiHM 3pocTana, OCKUIBKH aBialliiHi
MepeBE3CHHs, BHUPI3HAIOYUCH MIBHIKICTIO, 3PYYHICTIO, CTalOTh BCE OLIBII
3aTpeOyBaHMMH TpHW  OpraHi3amii TPAHCIOPTHHX TepeBe3eHb, OCOOIMBO
MikHapoaHuX. [Ipore mounnaaroun 3 2019 poxy 1i MOKa3HUKHU CTPIMKO AaAI0Th, IO
0e3CyMHIBHO TIOB’s13aHO 3 maHaemiero Covid-19. Amke aBiamiiiHa ramyss € OIHIEIO
3 THX Tally3ei eKOHOMIKH, IKi HalOUIbIIIe IOCTpaXkJalld Yepe3 KapaHTHHHI 3aX0.IH,
OCKIIBKH TIPOTATOM TPHBAJIOTO HYacy MIKHApPOIHI IIEPEBE3CHHS Oyl CYTTEBO
OOMEKeHI.

Tabuuus 1
CTpyKTypa YHCTHX CTPaxXOBUX IPEMill 10 aBiallitHOMY CTpaxyBaHHIO

B Ykpaini 3a 2016-2020 pp.*

Poxu ABiauiiiHe cTpaxyBaHHs Bceboro
MJIH. TPH. 4827 26 463,8

2016 %, 182 100
MJIH. TPH. 662,8 284944

2017 %, 233 100
MJIH. TPH. 778,5 34 424,3

2018 %, 2.26 100
MJTH. TPH. 551,1 39 586,0

2019 %, 139 100
MJTH. TPH. 488,24 40 350,0

2020 %. 1,21 100
Temmu npupocty | 2020/2016 +1,01 +52,47

‘r’g;?;‘i%"f/’o‘ 2020/2019 11,41 +1,93

*[oicepeno: CKIIaJeHO aBTOpaMH Ha OCHOBI [4].

OTxe, pUHOK aBiallifHOTO CTPaxyBaHHS € JOCHUTHh CHENU(IYHUM., IIPOTE POIIb
aBianiifHOTO cTpaxyBaHHS B Y KpaiHi HEOOXiZHO Mi/IBUIYBATH, TPAKTYIOUH HOTO SIK
OJIMH 3 IHCTPYMEHTIB BU3HAHHs KpaiHM Ha MDXXHApOIHOMY piBHI. Bce 1ie moTpedye
MOCTIHHUX BEJIMKUX BKJIAJCHb MaTepialbHUX i HAyKOBO-1HTEJIEKTYaIbHIX PECYPCiB
Y PO3BHTOK IIUBIIHHOI aBiarii

CyuacHa TeHAEHIIS 0 CBITOBOI ritobaii3arii cTpaxoBHX BiTHOCHH € IPOLIECOM
CTHpaHHA 3aKOHOJABUYMX Ta EKOHOMIUHHX Oap’epiB MIX HaIlOHAIEHUMHU
CTPaxOBUMH PUHKAMHU, 110 BiIOYBAETHCS iJ] BIUTMBOM 3MiH Y CBITOBiff €KOHOMIII], 1
Mae Ha MeTi (GOpMyBaHHS TJIO0ATLHOTO CTPaXOBOTO TPOCTOPY, IO MOXKE
JIOCATATHUCS 33 PaXyHOK 3MEHIIIEHHS EMKOCTI IMT00aIbHOTO PUHKY aBiacTpaxyBaHHS,
napaeabHOro IiABHIIEHHS PO3MIpIiB CTPaxOBUX MNpeMiil Ta OOMEeXKEHHs JIMITiB
BiMOBINAILHOCTI, MiABUIICHHS BUMOI 10 OC3MEKU LUBIILHOI aBialii Ta OiIbII
rJIMOOKOTO aHaJi3y PU3UKIB 3 0OKY CTPaxOBHUKIB 10 CTPaxyBaJIbHUKIB aBiapHHKY.
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FEATURES OF THE FUNCTIONING OF THE INSURANCE MARKET
OF UKRAINE

Summary. The article considers the dynamics of development of insurance
companies in Ukraine in 2015-2019. The requirements to insurance companies,
which are set at the legislative level, are given. An analysis of the main indicators of
the insurance market of Ukraine for 2015-2019 was also conducted.

Key words. Insurance market, moral safety, legislative regulation, personal
insurance, insurance premiums, insurance companies, insurance products.

Main scientific results. The insurance market in Ukraine lags far behind foreign
countries. This situation is explained by the fact that Ukraine is a country with a
developing economy with such problems as low income of the population, low level
of business development, low level of public confidence in financial institutions and
others.

In Ukraine, insurance activities are regulated by the Constitution of Ukraine,
International signed and ratified agreements, the Civil Code of Ukraine, the laws of
Ukraine "On Insurance”, "On Compulsory Civil Liability Insurance of Owners of
Land Vehicles", "On Business Companies”, "On Financial Services and state
regulation of financial services markets "," On the prevention and counteraction to
the legalization (laundering) of proceeds from crime "and others, as well as
resolutions of the Cabinet of Ministers of Ukraine, regulations (instructions,
methods, regulations, orders) adopted by the executive authorities or a special
designated body supervising insurance activities, rules and insurance contracts.

For the reliability of insurance companies at the legislative level, requirements
are established, the main of which are [1]:

- the establishment of the minimum size of the statutory fund of an insurance
company that deals with types of insurance other than life insurance, equal to an
amount equivalent to 1 million euros, and an insurance company dealing with life
insurance - 10 million euros at the exchange rate of the Ukrainian currency;

- introduction of a solvency margin at the level of 18% of the amount of insurance
premiums and 26% - of payments for the previous 12 months for risky types of
insurance, as well as 5% - of the total amount of the reserve of long-term liabilities
for life insurance;

- issuance of licenses to companies that meet the requirements and separation of
licensing for life insurance and risk types;
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- granting the right to the authorized body to carry out the reorganization,
liquidation and reorganization of insurance companies and others.

Legislative regulation of insurance activity is of great importance, because it is,
first of all, the struggle of the state for the "moral safety"” of citizens. An analysis of
the functioning of the insurance market in Ukraine shows that the share of insurance
payments for personal insurance is 16,8%, which is quite small, because in the USA
and Western European countries this figure reaches about 60%, in the UK - 70%, in
Japan - 80% , the world average is 58% [2].

The indicator of the density of insurance is important, which shows how much
one person spends on insurance. A Ukrainian spends an average of 65,4 dollars.
USA, while in Poland it is at the level of 140 dollars. USA, Japan - 6 thousand
dollars. USA, Germany - 1482 dollars. USA. The insurance market is considered
developed if the insurance density indicator is more than $ 140. USA. As you can
see, this figure in Ukraine is half the normal minimum, that is, the insurance market
is not developed.

The reason for such an insignificant share of insurance payments for personal
insurance is both the mental characteristics of the population, the level of income of
the population, depending on the economic situation in the country, and the
transparency and honesty of insurers. To obtain more complete data, let us analyze
the basic data of the development of insurance companies in the insurance market of
Ukraine (see Fig. 1) [3].

250000
200000
150000
100000
30000 —
0 . =
2015 2016 2017 2018 018
W Number of insurance companies, vits, 361 310 204 281 B
inc luding: e ’ - - =
WSO 40 ) 33 30 3
= 5C " non- 12" EJE 271 161 251 210
® Gross infurance premivms, UAH min. 20736 351703 43431.8 40367.5 53001.2
= Gross insurance payments, UAH min. 81005 88395 105368 | 1286340 143383
million UAH
= Nombar of insur ;f.ﬂfm"a'j'* housand|  yoa4203 | 1704712 | 1854820 | 2010775 | 19602370
Towl ass2ts of insurers (sccording © R T . f7407 J—
Form 1 (B (8) EU 23), UAH million 6072010 560756 3738 a3483 63 B56 50
fmount of insueancs rsarves, DAR 183763 | 208367 | 228644 | 260756 | 2035880

Figure 1. Dynamics of development of insurance companies in Ukraine in
2015-20109.

Analysis of the data on the functioning of the insurance market in Ukraine, shown
in Figure 1, shows that the total number of insurance companies in Ukraine for the
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period 2015-2019 decreased from 361 to 233 IC. There is also a tendency for the
types of insurance companies, that is, there is a reduction in both IC "life" and IC
"non-life". This trend is the reason for both the regulatory policy of state authorities,
which establish requirements for insurance companies for their reliability and
protection of customers, and the difficult economic situation that has developed in
Ukraine in recent years.

In 2019, the share of gross insurance premiums in terms of GDP was 1,3%. This
indicator decreased by 0,1 and. compared to 2018. The share of net insurance
premiums in GDP did not change, remaining at the level of 1,0%.

In terms of its development, the Ukrainian insurance market lags far behind
Europe, the USA, China, Japan and other developed countries. The reason for such
a low development is the difficult economic situation in the country caused by such
factors as the change of power in 2015, the occupation of part of the territory of the
Russian Federation, which shook the previously unstable economy. Although in
recent years the economic situation in the country has stabilized, this is still not
enough for the insurance market and the financial market in general to reach the level
of development of countries with developed economies.

Conclusion. Despite the influence of negative factors, the Ukrainian insurance
market continues to develop. After analyzing the trends in the main indicators of IC
activity for 2015-2019, it can be assumed that the main prospects for its development
will be attracting capital not only from European countries, which will make the
insurance market more attractive, the development of health insurance, since
medicine is quite expensive and incomes are low, as well as introduction of new
insurance products in connection with the development of all areas of management.
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Kunasxosa Osiena Banepiisna

KaHJl. €KOH. HayK, IOLEHT

JOLEHT Kadenpu (piHaHCIB, OaHKIBCHKOI CIIPABH Ta CTPaxXyBaHHs
JeprxaBHuit 610TEXHOIOTTYHUN YHIBEPCUTET, M. XapKiB.

AHTHUKPU30BI KOMIIETEHIIII MEPCOHAJIY CTPAXOBOI
KOMITAHII B YMOBAX CBITY VUCA

Anomayia. Bu3HaueHO OCOONMHMBOCTI MisITBHOCTI CTpPaxOBHKa B YMOBAax
cydacHoro VUCA-cBiTy, sKuil BigkpuBae HOBY (azy y po3Butky. CchopmoBaHO
monens kmo9oBuX VUCA-KOMIIETEHINH IepcoHally CTpPaxOBHX KOMIIAHiH,
HeoOXiTHUX 1711 (JOpMYBaHHS Ta peanizalii aHTUKPU30BOI cTpaTerii mianprueMcTaa.
3anponoHoBaHO mepenik aHTUKpu30BUX VUCA-KOMIETeHIiH, YTBOPIOIOYHM
CJIICMCHTOM YaCTHHHU AKHX € TOHCpaHTHiCTL a0 HeBI/ISHa‘IeHOCTi.

Kmouosi cnosa: VUCA CBIT, HEBH3HAYECHICTh, MIHIHUBICTh, HEBIJOMICTH,
CKJIaIHICTh, 0araTo3Ha4YHiCTh, CTPAXOBUK.

Momii 2020-2021 pokiB moKazand, IO HE3BaKAIOYH HA MPOTPEC, JIFOICTBO
CTHKAETHCA 3 IeAaii OUIBIIOI KIJIBKICTIO HOBUX BUKIHKKIB. [laHmeMis mokasaia 1o
VUCA (volatility, uncertainty, complexity, ambiguity) cepemoBuile, MBHIIIC 32
BCE, HA3aBXKIHM 3AIHIINTHCS TOJOBHOK XapaKTEPHCTUKOKO JKHUTTSI Ta MisIIBHOCTI
CTPaxOBUX KOMIIAHIH.

Hdns peamizanii  aHTHKpU30BOI  NpOrpaMu  CTpaxoBUKA, KOJM  Xaoc,
TypOyJIEHTHICTh 1 MiHJIMBE Oi3HEC-CEPEIOBHUIIE CTAIH «HOBOIO HOPMOIOY», TOBUHHI
OyTu chopMOBaHi BIANOBIHI 10 BUMOI CY4aCHOTO Oi3HEC-NPOCTOPY aHTHUKPU30BI
KoMIleTeH1ii. BBaxkaemo, 110 mepeltiik aHTUKPU30BUX KOMIIETEHIIi MOBUHEH OyTH
chopMOBaHUil BpaXOBYIOYHM HACTYIHI €JeMEHTH [1]: MIHIUBICTh, HECTAOIIBHICTD,
HECTilKicTh, BomaTwibHICTH (Volatility) — cuTyamis 3MiHIOETbCS IIBHIKO 1
Xa0THYHO (HA OCHOBI TaHUX 3MiH HE MOKHA ITepe0ayaTé MaHOYTHIO CUTYaIlifo a00
[UIaHyBaTH 1ii); HeBu3HaueHicTs — (Uncertainty) — to «wmicuey, e OCHOBHI pyiHIBHI
3MiHH TPAIUISIOTHCS, 1, MUHYJIE B JaHOMY MiCIli HE € TPOBICHUKOM MaiOyTHBOTO:
BU3HAYECHHS TOTO, IO Tpsiie € BKpai ckpyTHHM; ckiaaHicth (Complexity) —
«Micrey, e Oe3mid CKIAJHUX I PO3YMIHHA (DakTiB, NMPUYMH 1 YUHHHUKIB
CKJIQIAI0ThCSI B MPOOJIEMH; HESICHICTh, TBO3HAYHICTh, HEBU3HAYEHICTh (Ambiguity)
— «Mictey, Jie CKIaJHO BiIMOBICTH HA 3alUTaHHS «XTO, IO, JIe, KOJIH, SIK 1 4OMY».
3a3HaveHi acMeKTH JO3BOJSIOTH chopmyBaTi Mozens VUCA-CBiTY, BiAMIOBITHO 110
SIKOT IOBMHEH BHU3HAYATHUCS TEPeNiK KIFYOBUX aHTHKPH30BUX KOMIIETEHILi (pHC.
1).

I'pyHTyIOUMCh Ha pe3yibTaTax MHPOBEACHOTrO JOCIIKEHHS HaMH 3pOOJICHO
BHCHOBOK IIPO T€, 110 MOPSJI 3 TPaJULiHHUMHU KOMIITEHIISIMH, TAaKMMH SIK: JIOT14HE,
CHCTEMHE i CTPYKTYpOBaHE MHUCIIEHHS, KOMYHIKaliiiHi HABUYKH, pOOOTH B KOMaHI,
ainepcrBo Ta iH., B VUCA-cBiTi BHokpemiieHo VUCA-koMnereHuii:

1. bauenns (Vision). B ymoBax BenMKOI BOJIATHILHOCTI 1 HEBU3HAYEHOCT] IIPU
¢opmyBaHHI aHTHKpH30BOi mnporpamu crpaxoBoi kommnanii B VUCA-cBiti
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HEOOXiTHUM € TOEHAHHS KOPOTKOCTPOKOBOT'O IUIAHYBAHHS (3 TOCTIHHUM FHYYKHAM
MePErIAAOM MPOTrHO3Y) 1, JOBIOCTPOKOBOTO TUIAHYBAHHS (1[0 J03BOJISIE BPaXyBaTH
MUKITIYHICTE (a3 Kpu3H i ¢a3 pocry).

A A | A

JPAVMBEPH | l HACJIIK | | BHUMOI |
Volatility . || - prsmsc; | | ®inocodpis
MIHJIUBICTb, - 3MiHa | - OTOKH; -TATH; |
BOJIATHIIBHICTD | CYTHOCTL; | - | - ) |
- SM1Ha | HectaGinbiicts | | PEKOHIrypan
| JVHAMIKH; | | is
- IIBUIKICTH | . |
U . - | -«3aranpMo- | | —Y—PH‘}:I 1‘(’)‘;‘;“"
ncertainty I HernepenoavyBaHicT BaHICTb» PO |
HEBIJIOMICTh b | | yepes | PO3YMIHHS
’ A | HEPCICKTUB |
- NOTEHLHHI | | HepeBaHTaK
BHUTOJTH; CHHSI IAHUX; | | |
- - KOPHT'yBaHHS | | | ScHicThb
Complexity I 3aBJIaHHS; B | - KIIFOYOBUH |
CKJIAIHICTD - 3MiHa | | HETPOAYKTH | OTJIA;THYY
JUHAMIKHY; B-HICTb; | KICTB; |
- GararorpaHHi | | e | | - TBOPYICTH
| HACTHTKUA | | |
. . .. - CyMHIB i | .
Ambiguity | - 1eanbHuH 1 HeJIOBipa; | PyxamsicTn |
GaraTo3HauHICTh akTHuHMi | | - MOMUJIKH B | | - BUPIIICHHS
T3MIHA | | yXBa-JIEHHI Hp06£6f’[’ |
AUHAMIKH, pilIeHHS; |
- HeBipHE | _
| HERURHAUPHICT | | J

Puc. 1. bazoBa monens cyyacHoro VUCA cBITY [uisi BU3HAUEHHS TIEPETIKY
CTPMKHEBUX aHTHKPU30BUX KOMIIETEHIIH epcoHany (c(hopMOBaHO aBTOPOM Ha
ocHoBi [1; 2; 3])

2. Posyminas (Understanding). IIpu ¢dopmMyBaHHI aHTHKPH30BOi HpOTpaMu
TOPrOBENBHOTO INPHEMCTBA HEOOXiZHE UiTKE YSBJICHHS NPO MeTy Oi3Hecy Ta
KOHKPETHHH IUIaH il B Kpu3oBUX cutyaniax. [Ipu npomy, B ymoBax VUCA-cBiTy
HE MOKHA 3aMHKATHCS Y CBOIH Tajy3i MisUIbHOCTI: UMM BHINE CIEI[iami3allis, THM
By*ke KyT 30py. B VUCA-CBiTi 0cO0IMBO BaXKIINBOIO KOMIIETEHIII€IO CTA€E 37]aTHICTh
JI0 CHiBMpalli, yMiHHSI (OpMyBaTH HaBKOJIO cebe Oi3Hec-CIiIbHOTY, E€KCHEepTHi
CIIBTOBAapHCTBA, a TAaKOXXK yMIiHHS CTBOPIOBATH KPEaTWBHI albsSHCH, 10 Oyxe
CIPHATH PO3UIMPEHHIO TOPU3OHTY IPUUHSTTS PillieHb B KPU30BUX CUTYAIISIX.

3. Kpeatusnicts /acHicTb (Creativity / Clarity). SIkmio pasimie mix KpeaTHBHICTIO
O1JIBIIIOI0 MIpPOIO0 PO3YMIJIOCSI BMIHHS MEHE/DKEPIB IPOMOHYBATH OPHTiHAIBHI 1
HECTaHJApTHI pilleHHA TpaguuiiHux 3aBmaHb, B VUCA-cBiTI HaiOUIbII
3aTrpeOyBaHUM CTa€ BMiHHS NPONOHYBATH ajlbTEPHATHUBHI pillIeHHs OAHieT 3a1ayi, a
TaKOX YMIHHS INpaIfoBaTu 3 abCONIOTHO HOBMMH 3aBJaHHSAMH. Y [bOMY IHMTaHHI
BOXJIMBUM € 3JaTHICTh MEHEKEPIB 3aCTOCOBYBATH 3HAHHS Ta HAaBUYKH OJHI€l

154



Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

o6uacTi 3HaHb B iHIIIH. KpUTHYHUM cTae TaK0XX PO3BUTOK Bi3yaJbHOTO MHUCIICHHS 1
3JIaTHICTH O-HOBOMY IPE/ICTABIATH PEe3yJIbTaTh MOCTABJICHHX 3aBlaHb. Kputuune
MUCJIEHHS CHOHYKa€ MEHEPKEpIB MOCTIHHO CTEXUTH 32 CTApiHHAM aHTUKPU30BOI
cTparerii i J03BOJIsiE CBOEYACHO BHOCUTH HEOOXiTHI KOPEKTUBH.

4. Pimyuicte (Agility). VUCA-cBIiT — me 4ac Juisi THYYKHX, INEpEBIpEHHX,
CMIIMBUX CHIBpOOITHUKIB, 3aBXIM TOTOBHX 1O 3MiH 1 TOJNIEPAaHTHHX [0
HEeBU3HAUCHOCTI. BiamosinHo, nmpu GopMyBaHHI aHTHKPHU30BOI MPOTpaMu HE CIiJ
aKIEHTYBaTH yBary Ha 3HIDKCHHI CTpaxy CIIBPOOITHHKIB Iepe] HeBU3HAYEHICTIO.
AKIeHT HeoOXimHO 3MicTHTH Ha (OpPMyBaHHS pPI3HOIDIAHOBOI KOMAaHJH,
TOJICPAHTHOI J0 3MiH i BMOTHBOBaHOI Ha e()eKTUBHY POOOTY 10 (POpMYBaHHIO Ai€BOT
AHTUKPHU30BOI IPOTPAMH.

HeoOxignicTh (hopMyBaHHS aHTUKPU30BOI MpPOrpaMH 3 ypaxyBaHHSM BHMOT
CY4acHOTO 30BHIIIHBOTO CEPEIOBHINA MPU3BOJUTH J0 HEOOXITHOCTI PO3LIMPEHHS
cnektpy VUCA-koMneTeHnii nepcoHany.

Kputnunum ¢akTopoM ycmixy aHTHKPU30BOI IPOrpaMu CTPAXOBOi KOMITaHil
CTalOTh TaKi CTPH)KHEBI aHTUKPHU30B1 KOMIIETEHIIIT epCOHANY SIK:

K: — BMiHHA NPOBOJWTH MIBHAKY IiarHOCTUKY PUHKY i THYYKO YIPaBJISTH
3MiHaMu Oi3HEC-MOJENi MiAIPUEMCTBA B 3aJICKHOCTI BiI HOBUX YMOB PHHKY;

K> — 3HaHHA MaTeMaTWYHUX 1 CTATUCTUYHHX MOJENEH JOBrOCTPOKOBOTO
MPOTHO3yBaHHS;

Ks — ymiHHA KOopuCTyBaTHCA BiImoBiZHUMHU [T-IHCTpYMEHTH IS BUPIMICHHS
O3HA4YCHHX 3aBJIaHb;

K4 — mupokuii MDKIMCUMIUTIHAPHUN KPYyro3ip CHiBPOOITHHKIB, IO JO3BOJISIE
MPOCJIIKOBYBAaTH B3aEMO3B'A30K 1 PI3HOMAHITTS (haKTOpiB, 10 BIUIMBAIOTH Ha
AQHTUKPU30BHH PO3BHUTOK MiJIPUEMCTBA;

Ks — Oa)kaHHS BUMTHCS;

Ke — nocriliHe caMOBJIOCKOHAJICHHST;

K7 — 3gaTHicTL 10 HABYAHHS,

Ksg — piBeHBb pO3BUTKY iHTYIIII] Ta BMIHHS yTIPaBISATH HEIO;

Ko — ToMepaHTHICTS.

[IpencraBnennii nepesnik aHTUKPU30BUX KOMIIETEHIIIH HE € KIHIIEBUM Ta MOXE
3MIiHIOBAaTHCh B PO3Pi3i PiBHIB YIPaBIiHHSA CTPaXOBOK KoMmmaHiero. HoBi 3MiHM Ha
CTPaxOBOMY PHHKY, a TAKOX MOJAIBIINI PO3BUTOK TEXHOJIOTIH Oy/e po3KpHBaTH
HOBI MOXXJIMBOCTI MEHEIKEpiB, CTBOPIOBATH HOBI1 aHTHKpH30Bi KommeTeHii. [1pu
[bOMY, OCHOBHOIO BHMOTOIO JI0 MOJEJ aHTHKPHU30BHX KOMIIETEHIH MepcoHaty
CTa€ BUCOKHH PiBEHb aJallTUBHOCTI.

BUKOPUCTAHI JJ’)KEPEJIA:

1. Bennett N. What VUCA Really Means for You [Electronic resource] / Nathan
Bennett and G. James Lemoine // Harvard Business Publishing. — Electronic text data. —
Harvard, cop. 2016. — Mode of access: https://hbr.org/2014/01/what-vuca-really-means-
for-you. — Screen title.

2. Carumpoa O. DBOJIOIMS MOJCIH KOMIICTCHIMH MEPCOHANIA B YCIOBHSIX
HeomnpeaeneHHoCTH [AnekTpornsiid pecype] / O. Caruposa // Ward Howell / nuzaiiaep

155


https://hbr.org/2014/01/what-vuca-really-means-for-you
https://hbr.org/2014/01/what-vuca-really-means-for-you

Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

caifra E. Anpenb. — DnekrpoH. TekcroBble aaH. — [b. m.], [2008]. Pexxum pocrtyma:
http://mmw.wardhowell.com/teinstitute/vuca__modeli_kompetencij. — 3aru. ¢ sxpana.

3. Yopua M. B. ®opmyBaHHs J110ACHKOTO (pakTOpa B aHTUKPU30BOMY YIPaBJiHHI
minnpuemctB [Tekct] : MmoHorpadist / M. B. HopHa, I'. I. 3a6poacbka ; XapkiB. Iepik.
YH-T Xap4yyBaHHS Ta TOPTiBIi. - XapKiB : XapKiB. JepiK. yH-T Xap4yyBaHHs Ta TOPTiBIIi,
2013.- 124 c.

4. T'pocyn B.A. CyTHicTh Ta 0COOIUBOCTI (hOpMYyBaHHSI aHTHKPU3OBOI CTpaTeTii
nianpuemcTtBa B ymoBax VUCA-cBity / B.A. I'pocyn, O.B. XKumsikosa // biznec-
iHdopm. — 2015. - Ne 11. — C. 393-399.

156


http://www.wardhowell.com/teinstitute/vuca__modeli_kompetencij

Abstracts II International scientific-practical conference «kFINANCE: THEORY AND PRACTICE».
Kyiv, 2021, National Aviation University. K: NAU, 2021.

Kanurin Cepriii MuxaiinioBuy,
acmipaHT KadeIpyu MUTHOI CIIpaBH
XapkiBChbKHH HalllOHAILHUN €KOHOMIYHUH yHiBepcuTeT, iM. C. Ky3neus

CYYACHI OCOBJINBOCTI CTPAXYBAHHSA PU3UKIB
MmAnPUHEMCTB

Anomayia: PO3rITHYTO Ta aKTyaxi30BaHO BUAHM HEOOOB SI3KOBOTO CTPaxyBaHHS,
SKAMHA MOJXYTb KOPHCTYBAaTHCS YKpaiHCBhKi miampueMcTBa. JloCHiKeHO poib
CTpaxyBaHHA y 3aXHCTi IOPHINYHUX, (PiHAHCOBUX Ta MaWHOBHX PHU3UKIB a TAKOX
PHU3HUKIB TIOB’S3aHHUX i3 3IOPOB’SIM CIiBPOOITHHKIB Ta BiAMOBINANBHICTIO IIEpen
TPOMAJIKICTTIO.

Kmiouosi crosa: ctpaxyBaHHs, pU3HUK, MiJIPUEMHUAIITBO, MAWHO, (iHAHCH.

XapaKkTepHOI0 03HAKOIO IiIIPUEMHHLTBA € pu3uK. [lignpuemi y cBoiii cripasi
4aCTO BUKOPHCTOBYIOTh BJIACHI TPOIL, 4ac, TANAHT Ta eHepritlo. BoHW CTBOPIOIOTH
pobodi Mmicus, HaAalOTh MOCIYTH Ta TOBApH, IIATATh MoaaTku. CTpaxoBa raimysb
ICHY€ A7t TOTO, 100 JOTIOMOTTH M IiIIPHEMCTBAM KePYBaTH CBOIMH PU3HUKaMHU.
[Momus My mi3HAEMOCS TPO TOXKEXKI UM IHII IHIUACHTH, SKi MOXYTh HAHECTH
3Ha4Hi 30UTKH Oi3Hecy. Tako miaImprueEMCTBA MOXKYTh OTPHUMYBATH 3000B’I3aHHS 3
BUIUIATH KOMIICHCAIIil CBOIM MpAaIliBHUKAM 1 KIII€EHTaM, SIKi YaCTO MOJKHA MOTACUTH
JIMLIE 32 JOTIOMOTOI0 CTpaxoBHX moJjiciB. CTpaxoBa rany3b HaJae iM IHCTypYMEHT
JUISL OLIIHKM PHU3UKIB 1 00pOTHOU 3 HUMU. 3pELITO0, SKICHE YNPABIiHHI PU3UKAMU
NPU3BOJUTH 10 3MEHILEHHs BUTpAT. [lesKi 3 BUAIB CTpaxyBaHHs € 000B’I3KOBUMH,
a iHm Hi. Jlani po3misiHyTO akTyalibHI BUAM HEOOOBS3KOBOTO CTPaxyBaHHs, SIKUMHU
MOXYTb KOPHCTYBATHCS YKPATHCHKI I IIPHEMCTBA.

B mepmry uepry 3ragaemo npo ¢inancoBi pusukd. IlimnpueMcTBo Mmae
MOJKJIMBICTh 3aCTPaXyBATHCS BiJ] KIIIEHTCHKOI HEMOXIIUBOCTI CIUIATHTH OOPTH Ta Bij
KpaJbKKM TOTIBKM MiJ 4ac ii TpaHcmoprTyBaHHs. llle € MOXJHMBiCTH cTpaxyBaTu
KIIFOYOBHUX 0Ci0 Ha BUMAJIOK iX cMepTi a00 1HBAJIiTHOCTI.

[lo-mpyre BapTO 3a3HAYUTH MPO IOPUIWYHI PHU3HKH Ta BiANIOBIJAIBHOCTH
MiATPUEMCTBA 3a HemacHi Bumaiku. CTpaxyBaHHS BiJ MOMIOHWUX PH3HKIB MOXE
MOKPHUBATH KOMIEHCaNii MpecTaBHUKAM I'POMaJICBKOCTI a00 KIIIEHTaM 3a CMEpTh,
TpaBMH a00 IOIIKOJKEHHS IXHBOTO MaifHa, SKi CTaJuCs B pe3yibTaTi HeA0aIoCTi
mianpreMcTBa a00 Horo CriBpoOITHHKIB 200 X Yepe3 HECIPaBHICTh MPOIAYKTY, SIKUH
MiAIPUEMCTBO TIPOEKTYE, BUTOTOBIISIE 00 mocTadae. [{e Takox CTOCyeThCs HATaHUX
nociyr. Tako HiIOPUEMCTBO MOXKE CTpaxyBaTHCS BiJl IOPUIMYHUX BUTpAT Ha
3axUcT Oi3HECYy Ta CYHOBi IO30BH, SIKIIO II€ HE IMOKPHBAETHCS CTPAXyBaHHIM
BIITOBITAIBLHOCTI.

[To-Tpere po3rITHEMO 3axXHMCT BiJl MalHOBHUX pHU3MKIB. ICHye MOXIIMBICTB
MOXKEX, OJIMCKAaBOK, IIOBEHEH 1 HaBiTh 3eMJIETPYCIB, 110 MOXXYTh IPU3BOJHUTH 10
30MTKIB, 3alOJISIHAX IOIIKO/UKEHHSIM abo pyHHYBaHHSM Oy/iBeib, IO MOXXHA
MOKPHUBATH CTpaxyBaHHAM OyxiBesb. KpiM OyniBenb y mianpHeMCTB € MaifHO, sIKe
TEX BapTO CTPaxyBaTH, HANpPHKJa] I[OKPUBATH IOIIKOJDKEHHS 1 BHKpaJCHHS
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IHBEHTapIo Ta KoMepuiiiHoro obnagHanHs. CTpaxyBaHHS BiJ IPOCTOIO B Oi3Heci
MOKPHBAE TEPi0/n, KOJIH BiJICYTHS MOXKJIMBICTD BECTH 3BUUAIHY MisUIBHICTH Yepe3
MO0, SIKa TIPU3BEIa 10 MOLIKOPKEHHS MalfHa Y IPUMIIIEHH], HAIPHUKJIa/I, T0JIOMKa
OCHOBHOI MaIlInHK a00 3aTOIUICHHSI.

[To-ueTBepTe 3ragaeMo NpO CTpaxyBaHHS XHTTS Ta 3/0pOB’S CIiBPOOITHHKIB.
CrpaxyBaHHS )KUATTS TO3BOJISIE 3aXUCTHTH POJANYIB CIIIBPOOITHHKA, SKIIO BiH TOMPE,
NpalIOIoYN Ha MiJIPHEMCTBO. MeIW4yHe CTpaxyBaHHS HOKPHBAa€ BUTPATH Ha
NpUBaTHE MEAWYHEe  OOCIyroByBaHHS  cHiBpoOiTHHKIB. Ile  m03BOMUTH
CHiBpOoOITHIKAM OTPUMATH JIKyBaHHS IIBHIKO a00 B 3pYYHHU JJIS HUX Hac, a IIe
o3Hadae, mo Oi3Hec Oyme sKOMOra MEHIIE IPOCTOIOBATH, a MPOTYIH IO XBOPOOi
3MeHIIYIO0Thes. CTpaxyBaHHS BiJl KPUTHYHHX 3aXBOPIOBAHb Ja€ 3MOTY 3aXHCTUTH
CHIBPOOITHHKIB, SIKIIO BOHHM 3aXBOPATh HAa KPUTHUYHI 3aXBOPIOBAHHS], Ha SIKi
MOLIMPIOETCsT  ToJtic. CTpaxyBaHHSA J0XOAY IIOKPHBAa€E JOXil OyAb-IKOMY 3
CHIBPOOITHHKIB, SIKI HE MOXYTh INpPALIOBaTH uYepe3 XBOpoOy abo Tpasmy. Jloxin
NPOJIOBXKYE BHUILIAYYBATUCS A0 THX Mip, NMOKHU CHIBPOOITHUK He Oyje TrOTOBHI
MOBEPHYTHCS 10 poOOTH, a00 JTOKU HE 3aKiHUUTHCs momic. OcobucTe CTpaxyBaHHS
BiJl HEIACHUX BUIAAKIB Ta XBOPOOHM MOKPHBAE PETYJISAPHY JOMOMOTY TOTIBKOIO
0ocobi, fKa HE MOXKEe MpAIlOBaTH dYepe3 HEMmacHWH BUMANOK abo 3axBopina.
CrpaxyBaHHA [IIIOBUX IOJOPOXXKeH MoOXe OYyTH OpraHi30BaHO JUIS IOKPHUTTS
MEIUYHUX BUTPAT, BUTPAT Ha CKACyBaHHs, BTPATH rpolieii abo Oaraxy.

TakuMm YUHOM, MH 3a3HAYHIIN OUTBIIICTD iICHYIOUMX HANPSAMIB AJIS CTPaxyBaHHS
pusukiB. Ilpm 1bOMy, CTAaHOM Ha CBHOTOAHI PUHOK CTpaxyBaHHS B YKpaiHi
3HAXOJUTHCS HA CTail CTAaHOBJICHHS, TOMY OUIBIIICTh 3a3HAYCHUX HAMPSMIB HE €
HNOMYJISIPHAMH  cepell minnpueMHunTBa. llisixamMu BIOCKOHANICHHS PO3BUTKY
YKpalHCHKOTO PHHKY CTpaxyBaHHsS MOXYTh CTaTH: 3aKOHOJaB4l 3MiHHM Y cdepi
CTpaxyBaHHs, 3a0€3Me4YeHHs] ONTHMAILHOIO EKOHOMIYHOIro KIIMaTy, 3a SIKOTo
JIOTOBOPU CTpPaxXyBaHHS YKJIAAaducs O yCepeauHi Aep)KaBH, a HE 3 1HO3CMHUMHU
KOMIIaHIsSIMH, [0 3a0e3MeYnTh 3MEHIICHHS BiJTOKY BITYU3HSHOIO KariTaiy,
CTBOPEHHSI e(EKTHBHOTO CTpaxoBoro myny. OCTaHHE NacTh 3MOTY 3a0e3NeYHTH
CTaOLTBHHI PO3BUTOK BITYU3HSIHOTO CTPAXOBOTO PHHKY.
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IHanyenko Onena IBaniBHa

K.C.H., IOIIeHT Kadenpu QpiHaHCiB,

0aHKIBCHKOT CIIPaBH Ta CTpaxyBaHHS

Xosaiit Okcana MukoJiaiBHa

3100yBay BUIIOT OCBITH Kadeapu GiHaHCIB,

0aHKIBCHKOI CIIpaBH Ta CTPaxXyBaHHS

Harmionansanii yaiBepcuTeT «YepHITiBChKa MOITEXHIKA

®OPMU BAHKIBCBKO-CTPAXOBOI B3AEMO/III TA iX O3HAKH

Anomayia. PosrisayTo miAxoawm 10 (GOpPMyBaHHS Ta PO3BHTKY IIPOIECIB
inTerpamnii (piHAHCOBHX TOCEPEJHUKIB, a TaKOX BU3HAYCHI OCHOBHI BHUIH
0aHKIBCHKO-CTPaxXOBOi B3a€EMOJIIT Ta HAJJAHO TX XapaKTCPUCTHKY.

Kniouosi cnoea. baHKIBcbKka ycTaHOBa, CTpaxoBa KOMIaHisi, OaHKiBCHKO-
CTpaxoBa B3aeMOJis, piHAHCOBHI PUHOK, 0aHKOCTpaxyBaHHsI, CIIBPOOITHULITBO.

VY cyd4acHMX €KOHOMIYHHX YMOBAaX BiOYBalOThCSA CYTTEBI 3MIHM Ha (JiHAHCOBUX
pPHHKaxX pi3HUX KpaiH, sKi 10’BA3aHIi 3 INpoIlecaMH KOHBEPTEHIII Ta YTBOPEHHS
HOBHX IHCTHTYIIIOHAIBEHUX (POPM i COCOOIB iHTETpallii piHaAHCOBUX MOCEPETHHKIB.
Koncomimarmis Ta B3aeMHe MPOHUKHEHHS Pi3HUX HAINPSIMKIB (piHAHCOBOTO Oi3HECY
CTa€ MOMIHYIOUOK0 TCHICHIIIEIO, KA BUPAXKAETHCS B YHiBepcamizamii (GpiHaHCOBUX
YCTaHOB 1 TOSIBI HOBMX YYaCHHKIB pHHKY. Taki 00’eJHaHH 3/1iHCHIOIOTh CYTTEBHIA
BILUIMB Ha PO3BUTOK SIK (PiHAHCOBOT'O, TaK i peaIbHOTO CEKTOPY €KOHOMIKH.

OzHUM 3 TaKHX HaNpsSMKiB € OaHKIBChKO-CTPaxoBa B3aeMois. BBaxaeTbcs, 10
3aIliKaBJCHICTh Y PO3BUTKY TAKOrO CHiBPOOITHHUIITBA IMOB’S3aHA 31 3POCTAHHIM
KOHKypeHLii y QiHaHCOBIi cdepi, PO3BUTKOM HOBHUX TEXHOJIOTi, a TaKOX 3
YTBOPEHHSIM CHHEPreTHYHOro eQeKTy B pe3yibTaTi 30UIbIICHHSAM HO0XOMIB 1
CKOpPOYCHHS BUTPAT Y CYO €KTIB B3aEMOII.

Oco0imBOCTI KOHBEpreHIii OaHKIBCHKHX YCTaHOB 1 CTPaxXxOBHX KOMIIaHIH, a
TAKOXX HAMpPSAMKH Ii MOTNIHONICHHS BUBYAIOTH SK BITYM3HAHI, Tak 1 3apyOixHI
HayKoBIIl. TeopeTnyHi Ta MpakTH4HI MPoOIeMHu peatizamii 0aHKIBChKO-CTPaxoBOl
B3a€EMOJII pO3MIIAAAIOTECA y 0araThboX HAYKOBHX INpansix Takux BuYeHux sk O..
Arpec, B.B. Bonkosa, O.10. [lonenskoBa, A.M. €pmorenko, FO.C. Knankis, C.M.
Kossmenko, B.M. Kpemens, Jlobona A.b., P.B. Ilikyc, B.B. Tpunuyk, YeGepsiko
O.B.T1ain.

Ha mymxy Oaratbox aBTOpiB, OaHKIBCHKO-CTpaxoBa B3aEMOIS IPEACTABIIIE
coboro mporec iHTerpamii OaHKIBCBKMX YCTaHOB 1 CTPaxOBHX KOMIIAHIM JUIs
peamizamii fK CTpaXxOBHX, TaK 1 OaHKIBCHKMX IIOCIYyT Ha OCHOBI BHKOPHUCTAHHSA
CIITBHUX KaHATIB MPOJAXY, KIIIEHTCHKOT 0a3u Ta B KIHIIEBOMY PaxyHKY JOCTYITY JIO
(hiHaHCOBUX pecypciB napTHepa.

BaHKiBCbKO-CTpaxoBa B3a€MOJis MOXE peali3yBaTHUCh sSK 4Yepe3 OaHKIBCBbKi
YCTaHOBM, TaK 1 yepe3 cTpaxoBi kommaHnii. ToMy BoHa mependavae 1moOyIOBY
CHCTEMH NPOJaKiB MOCIYT 32 TAKMUMH HalpsSIMKaMu: HaJaHHS CTPAXOBUX MOCIYT
yepe3 OaHKIBCbKI ycraHOBHM — OaHkocTpaxyBaHHs (Bancassurance), HamaHHs
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0aHKIBCHKHMX MOCIYTr 4epe3 cTpaxoBi kommaHii (Assurbanking), a Takox criibHI
MOCITyTH B MeXax (iHaHCOBUX KoHrnomepariB (Allfinanz) [1] (tabm. 1).

Tabuus 1
OcHoBHi (popMu OaHKIBCHKO-CTPaxOBOT B3aEMOII1
®opmu HaHKIBCHKO-CTPAX0BOi B3a€MOii
Bancassurance Assurbanking Allfinanz
(bankocTpaxyBaHHS) TIPEICTaBIISIE COO0I0 MIpeICTaBIIsIE COO0I0
MIpeaCTaBIsie COO0I0 pearizaliio CriabHIX peaizarito CIiIbHIX
peatizarito CIIiIbHIX CTPaXxOBUX i 0aHKiBCBKHX, CTPAaXOBUX
0aHKIBCBKUX 1 CTPaxOBUX 0aHKiBCHKHX ITOCITYT 1 iHmIUX (iHAHCOBUX
HOCITyT Yepe3 OaHKiBChKi 4yepes CTpaxosi nociyr (IHBeCTHLIIHHUX
YCTaHOBH 1 BKJIIOYAE: KOMITaHii. (oHIB, HEeEPIKABHUX
® CTpaxyBaHHS NEHCIIHNX QOHIB Ta
0aHKIBCHKHX PH3UKIB iH.) uepe3 iHaHCOBI
(baHKiBChKE KOHI'JIOMEpaTH.
CTpaxyBaHH);
® CTpaxyBaHHA
(hiHAHCOBUX PU3HKIB
0aHKIBCHKHX YCTAaHOB,
® CTpaxyBaHHS PU3UKIB
KITIIEHTIB OaHKiBCHKHX
YCTaHOB.

Po3BuTok OaHKIBCbKO-CTpaxoBoi B3aemonii y ¢opMi OaHKOCTpaxyBaHHS
CIIOCTEPIraeThes B MEPIIy Yepry y KpaiHax 3 pO3BUHYTUM OaHKIBCHKHM CETMEHTOM
i HU3BKMM pIBHEM NPOHUKHEHHS CTpPaxoBUX mnociayr. Ha BiT4nM3HSHOMY
(hiHAHCOBOMY PHMHKY CIIOCTEpIra€ThCsi caMe TaKa CHUTyallisi, KoJu OaHKIBCBbKI
YCTaHOBH 3HAXOAATHCS Y OUIBII BUIPALTHOMY MOJIOKEHHI Mepeji CIOXKUBaYaMH SIK
MOCEPETHHKH, SKi MOKYTh 3aJJOBOJILHUTH yci (hiHAaHCOBI moTpedu. ToMy HalOUTBII
3arpe0yBaHO (POpPMOIO OaHKIBCHKO-CTPAaXOBOI B3a€EMOMIl a CyJaCHHX YMOBax €
GaHKOCTpaxyBaHHS.

[Ipn uboMy HEOOXiZHO BpaxoBYBaTH, IO OaHKOCTPaxXyBaHHs BKIOYAE B ceOe
KiJIbKa CKJIaJIOBUX: CTpaxyBaHHs 0aHKIBCBKUX PU3HKIB (OaHKIBCbKE CTpaxyBaHHS),
cTpaxyBaHHA (piHAHCOBHX PH3WKIB OAaHKIBCHKMX YCTaHOB, CTPaxyBaHHA PH3UKIiB
KITi€HTIB OaHKIBCHKUX ycTaHOB. Taka kimacuikaiiisi miIKpeciaroe To (akT, o
MOHSTTSA «0aHKIBCbKE CTPaxyBaHHS» Ta «OAHKOCTpaxyBaHHS» BiAPIZHSIIOTHCS 3a
cBOIM 3MicTOM, a «O0aHKIBCBKE CTpaxyBaHHSI» 1 «CTpaxyBaHHSI OaHKiBCHKUX
PHU3UKIB» - TOTOXHI.

Otxe, OaHKIBCBKE CTpaxyBaHHA (CTpaxyBaHHS OaHKIBCBKHX PH3HKIB) €
CKJIQJIOBOI0 OaHKOCTpaxyBaHHS 1 BKJIIOYAae B ceOe cTpaxyBaHHS MaiiHa B
NpUMILIeHH] 0aHKY 200 B IpOLeci NepeBe3eHHsI, CTpaxyBaHHs 3JIOYMHHUX J1H 010
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0aHKy, CTpaxyBaHHS E€JIEKTPOHHUX 1 KOMII'IOTEPHUX 3JI0YMHIB, CTPaxyBaHHS
npodeciiiHoi BigMOBIAAIFHOCTI Ta CHIBPOOITHHKIB, CTpaxyBaHHS OaHKOMATIB 1
rotieku [3].

Takox HEoOXiTHO 3a3HAYUTH, IO OAHKOCTPAXyBaHHS MOXKE peali3yBaTHUCh Ha
PI3HMX PIBHSX CHIBIIpali MiXk OaHKaMHM 1 CTPaXOBUMH KOMITaHISIMU:

1) piBeHBb YoM TIPO CIIBIPAIIIO;

2) piBeHb areHTCHKO1 Yroau 3 OaHKOM;

3) piBeHb OaHKIBCHKO-CTPAaXOBO1 KOOTIEpaIlii;

4) piBeHb KOPIIOPATHBHOTO KOHTPOJIIO, Yepe3 3MUTT i MOTIINHAHHS;

5) piBeHb CcTBOpEHHS (PiHAHCOBOTO CyIIEPMapKeTy.

TakuMm YWHOM, TOJANBIIAN PO3BUTOK (HiIHAHCOBOTO PUHKY CIPSIMOBaHHHA Ha
3aCTOCYBaHHS Pi3HUX (OpPM OAHKIBCHKO-CTPAaXoBOi B3aeMoii Ta (hopMmyBaHHS 1 Ha
pi3HuX piBHsAX. B YkpaiHi iCHyIOTh 0COOJIMBOCTI 3aKOHOJABUOi 0a3M Ta iCTOTHI
BIIMIHHOCTI y MeEXaHi3Max MMoOynoBu Oi3Hecy Ha (HiHAHCOBOMY PHHKY, TOMY
OaHKOCTpaxyBaHHS Yy CY4YacHHX YMOBaX peali3yeTbCsl depe3 YroJu Ipo
CHiBPOOITHHULITBO Ta areHTChKi yroau. [Ipote, mornubiieHHs: 6aHKIBCHKO-CTPaXoBOT
B32€EMOJIIT € IEPCIIEKTUBHUM HaIPSIMKOM PO3BHUTKY (DiHAHCOBOTO PUHKY.
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CURRENT TRENDS IN AVIATION INSURANCE

Abstract. The procedure and conditions of aviation insurance. Specific factors
that determine the features of aviation insurance and require detailed coverage. The
place of insurance of military risks which are not considered by standard conditions
of insurance of an aircraft.

Key words: insurance, aviation insurance, military risks, CASCO, insurance
policy.

First of all, it should be noted that aircraft insurance is mandatory. Companies
agree to insure aircraft, but are not always willing to pay for insurance later. Today
the modern cases, in the context of the political crisis, the annexation of Crimea and
hostilities in the east of the country, are different. The standard amount of such
payments is approximately 1.5 - 2.5% of the aircraft price.

Aviation insurance is insurance of risks associated with the operation of aviation
and space technology. Aviation insurance is a separate branch of insurance, which
includes:

- insurance of risks of the aviation enterprise (airline);

- product liability insurance in aviation.

Aviation insurance originated in the early 20th century and reached its peak in
the second half due to the development of civil aviation, increasing the number of
aircrafts, the volume of cargo and passenger traffic.

Awviation insurance includes the following types of insurance:

- CASCO;

- military risks;

- civil liability of the carrier;

- liability to passengers for international transportation;

- responsibilities of aircraft manufacturers;

- airport responsibilities and air traffic management, etc.

CASCO insurance provides compensation for damages only from damage or
constructive death of the vehicle. CASCO insurance of the aircraft hull includes:

- fuselage;

- engines;

- navigational and radio equipment;

- hydraulic systems;
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- chassis;

- electrical equipment, as well as all other components installed in the aircraft.

The procedure and conditions of aviation insurance are quite specific and require
detailed study. This is due in particular to the following factors:

- aviation insurance deals with special factors that differ from other types of
property risks;

- asignificant amount of insurance payments involves the coordination of actions
of insurers and reinsurers;

- aviation risks can cause catastrophic and cumulative losses;

- aviation insurance is closely related to the international insurance market;

- aviation insurance is regulated by both national and international law;

- developed specialized infrastructure is required for aviation insurance
operations;

- aviation risks place high demands on the professional training of specialists
who insure them.

Thus, aviation insurance is quite complex in nature, and its implementation
requires a special approach from the insurer. In order for an insurance company to
be able to provide aviation insurance, it must meet the relevant requirements.

The annexation of Crimea, the destruction of Donetsk and Luhansk, the death of
ordinary people, significant losses suffered by companies. Naturally, the question
arises as to how one can minimize losses and protect oneself from the risks
associated with hostilities and terrorism.

Standard property insurance contracts assume that the above risks relate to
exceptions and losses incurred as a result of hostilities, riots and terrorism are not
covered by the insurance company.

It should be noted that no one has ever thought about the need to insure such
risks, at the same time today more and more customers want to insure themselves in
the event of hostilities escalation.

Military risk is not taken into account in the standard conditions of insurance of
ships and cargo, but they can be insured on special terms and for a higher premium.

Virtually all aviation insurance policies include clarification of information on
capture risks, military risks, etc. At one time, aviation insurers in the UK, which
provide insurance against "all risks", agreed to introduce in all CASCO insurance
policies a clause that excludes risks of war, civil war, nuclear explosion and its
consequences, riots, strikes, confiscation and seizure of property, malicious acts,
sabotage and hijacking. Similar agreements apply in the United States and
continental Europe.

Thus, military risk insurance is valid only in peacetime or in limited military
conflicts. Insurance is automatically terminated in the event of the start of hostilities
with the use of nuclear weapons, war between permanent members of the UN
Security Council or the requisition of insured property by any state with the payment
of compensation.

Some of the above risks, such as the risks of riots and strikes, malicious acts,
sabotage and hijacking of aircraft, which have no political basis (but excluding war,
civil war and risks related to the use of nuclear weapons) can be recovered in the
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coverage under the policy of insurance "against all risks", usually with the payment
of additional premiums, the amount of which renewal of coverage is carried out on
the condition that the insurer has the right at any time to terminate the contract by
notifying the insured within 7 days; in the case when the air fleet is insured, the
general limit of the amount of losses for the duration of the policy is set.

Note that in terms of CASCO aircraft can be insured against the risks of war,
civil war, acts of sabotage and hijacking only under certain policies, which are signed
mainly by Lloyd's insurers (although other insurance companies are increasingly
insuring these risks under Lloyd's). Such individual policies include all risks
excluded from the "all risk" insurance policy by a standard clause. This eliminates
nuclear risks that are not insured at all. Such special policies provide for automatic
termination of coverage in the event of war between the world's largest powers. In
addition, such a policy can be terminated at any time by insurers upon notification
of the insured within 48 hours.

Conclusions: Insurance of military risks in international flights is carried out in
accordance with the requirements of international aviation agreements, banks and
leasing companies, manufacturers and other contractors. The lack of coverage for
military risks may be due to the desire of policyholders to save on operating costs or
ignorance of modern insurance standards.

Prior to the tragic events of September 11, 2001, liability for military and terrorist
risks was insured under "all risks" insurance policies. After the 9/11 terrorist attacks,
insurance premiums in the aviation market increased almost threefold, and insurance
against military and terrorist risks of liability to third parties was limited to $50
million. As a result, there was a separate market for excess insurance, namely,
liability to third parties over $50 million.
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Cnoboasaniok Onbra Bacuiisaa

Il.e.H., mpodecop,

npodecop kadeapu HalliOHATBHOT EKOHOMIKH

Hanionaneuuii yHiBepcuteT «Opiecbka I0pUANYHA aKageMisny,

OpJaos Bacuiabs MukonaiioBuy,

I.e.H., Ipodecop,

3aBimyBad Kadenpu eKOHOMIKH Ta IudpoBoro OizHECY

Jep>kaBHUI YHIBEpCUTET 1HTEIEKTYaIHIX TEXHOJIOTIH 1 3B’ 53Ky, M. Ofnecca.

ABIAIIMHE CTPAXYBAHHS: TEOPETUYHUM ACTIEKT

Anomayisn. IlyOmikamiss TNpHCBSYEHAa TEOPETHYHUM acIeKTaM Oprasizarii
aBiaIfiifHoro cTpaxyBaHHS B YKpaiHi. BHCBITIIEHO HOTO Ba)KIMBICTh Ta 3HAYCHHS.
HaBezieHi mepcneKTHBY PO3BUTKY.

Kniouosi cnosa. Tpancmoprt, asiallis, karacTpoda, CTpaxyBaHHS, CTPAaXxOBHi
TIOJIiC, CTpaxoBa MoIisl (BUIIAA0K), CTPaXOBE BiAIIKOyBaHHS.

3axWCcTOM MAaHOBHX IHTEpeciB TpoMajgsiH Ta IOPUAUYIHHX OCi0 €
CTpaxyBaHHs, SK€ HaJa€ TapaHTii BITHOBICHHS Ta OTpUMaHHSA (D iHAHCOBOI
KoMIeHcalii 30MTKiB, y BHMNaJKy HAcTaHHS HemnepenbauyBaHux mnonii. He
BUHSTKOM € 3aCTOCYBaHHS CTpaxyBaHHsS B aBiallii, pO3BUTOK ramy3si sikoi Mae
BEIMKE 3HAYEeHHA /M GKOHOMIKM KpaiHH, A cTpaxoBe 3a0e3NeueHHS Mae
BaXJIMBE 3HAaueHHs /s 11 epeKTUBHOTO (QYHKIIOHYBaHHs, CTaOlIBHOIO
PO3BUTKY, 3MEHIUICHHS 30UTKIB.

ABialifHUM CTpaxyBaHHSIM INPHUHHATO Ha3UBATH KOMIIJIEKC MaiHOBOTO Ta
0COOMCTOTO CTpaxyBaHHS 0ci0 y pa3i HacTaHHS MEBHHUX IMOJiH, BU3HAYCHHUX
JIOTOBOPOM CTpaxyBaHHs a00 YMHHUM 3aKOHOJIaBCTBOM. ABialliiiHe cTpaxyBaHHS
B YKpaiHi € 000B'sI3KOBHM.

3rifHO 3 YHMHHHM 3aKOHOJABCTBOM aBialliifHe CTpaxyBaHHS 3IiHCHIOIOTH
CTpaxoBi KOMIIaHii, SKi € 4YJeHaMH ABIallifHOTO CTPaxoBOTro Oropo. 3rigHo
IToBiTpsiHOTO KOmekcy VYkpainu cT.117 3milicHIOETECS 000B’sI3KOBE aBiamiliHe
CTpaxyBaHHs LMBUILHOI aBiallii CTpaxOBHKaMH-PE3UIEHTAMH, SKi OTPUMAIH B
YCTaHOBJICHOMY TMOPSAAKY JIIEH3IF0 Ha 3MIHCHEHHS OOOB'S3KOBOTO aBiaIliifHOTO
CTpaxyBaHHA HUBLIbHOI aBiarii. OOOB'sI3KOBE aBialliifHe CTpaxyBaHHS LUBLIHHOI
aBiawii 3/1iHCHIOETBCS 3 MeTOI0 3a0e3NEeUeHHs 3aXHCTY IHTEpECiB KOpUCTYBadiB
MOBITPSHOTO TPAHCHOPTY, TPETIX 0ci0, eKCIUIyaTaHTiB MOBITPSHUX CYJEH,
BJIACHUKIB MOBITPSIHUX cyieH. [1]

BaxnuBicTe  aBiamiifHOTO  cTpaxyBaHHS 3yYMOBIIOETHCS  HAasIBHICTIO
aBiakaTacTpod y BchoMy CBiTi. Tak crarucTuka HalWOiIbIIMX aBiakaTtacTpod
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cBity 32 1974-2021 poku nokasye, 10 OCHOBHa IPUYMHA Tpareliil y noBiTpi —
JMOACHKUHN (akTop (MMOMMIIKA €KiMaXy 4 JHUCIETIYEpa).

HaiicTpamuima aBiakaTtacTpoda 3a ydacTiO IBOX aBiamaifHepiB cranacs B
1977 poui nHa Kamapcpkux ocTpoBax - HpH crIpobi 3TBOTY B aepoImopTy
Tenepide Boeing-747 ronnanacekoi aBiakomnanii KLM y TymaHni Bpi3aBcs B

Tabmums 1.

Haiibinpmri aBiakaTacTtpodu y cBiti 2019-2021 poxkax [2]

Pix Micue aBia- Jlitak Kpaina [puunna xatactpodu | Yucno
katactpodu aBia- KEPTB
BJIACHHUKA
2021 | Pocis AH-26 Pocis Bnae y wmope mnpu | 28
3aX0/li Ha MOCATKY
2021 | dininniau lepkynec | ®iminminu BuxoTuscs 3a | 47
C-130 3JIbOTHO-TIOCAKOBOT
CMYTH
2021 | Tmgowesis Boeing Tuponesis Po36uBcs mpu ymapi | 62
737-524 06 Bosy
2020 | VYkpaina AH-26 VYkpaina Po36uscs i1 3aropiscs | 26
npu 3aX0.1 Ha
oCaJIKy
2020 | Imgis Boeing Iapis Iorepnis Kpax, | 18
737-800 BUKOTHBCS 32 MEXi
3JIiTHO-TIOCaAKOBOT
CMYyTH
2020 | IMakucran Airbus SE | Ilakucran Po36uBcs mpu 3axomi | 97
A320 Ha MoCagKy B
JKUTIIOBOMY paiioHi
2020 | Ipaum Boeing Vkpaina Jlitax 3aropiBcs B | 176
737 Hebi 1 po3OuBCA Mmix
Terepanom
2019 | Kaszaxcran Fokker- Kazaxcran Jlitak ymaB mixg wac | 15
100 3JIBOTY
2019 | Pocis SSJ-100 Pocis 3pilicauB  xopceTky | 41
MOCaAKy B aeporopTy
i 3aropiBcst
2019 | Ediomis Boeing Ediomis 3a3HaB kpaxy micmst | 157
737 3JIBOTY B paiioHi MicTa
Bimodry (Hebpe-
3eiiT)
2019 | Ipawn Boeing Ipan Bautaxuuit mitak He | 16
707 3MIT 3arajJbMyBaTH Ha
3JIITHO-IIOCAIKOBIN
cMy3i 1 Bpi3aBci B
MicbKi ~ OymiBmi B
okonuugx Terepana
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Boeing-747 apiakommnanii PanAm. Buaciimok 3iTKHeHHsS 3aruHyiao 578
monei. 3iTKHEHHsI aBiajaifHepiB cTallocs Yepe3 MOBHMH Oap'ep: royiaHACHKI
JHOTYUKH TIOTAaHO pPO3YMIUIIM KOMAaHIW JAWCIETYepa, SKHH PO3MOBIAB
AHTIIHCHKOIO 3 iCTaHCHKUM akIeHToM. Y 1985 pomi cramacs aBiakatacTpoda,
sKa BBAXKAETHCS PEKOPJIOM 3a KiJBKICTIO MacaXMpiB, sIKi 3arMHYJIHM MiJ dac
MaJiHHA OJHOTO JiTaka mpotsroM octaHHiX 40 pokiB. Ha 6opTy smoHCBEKOTO
Boeing-747, skuii 3a3HaB aBapii, 3HaXOOWIUCS 524 JIOOWHH, 3 SAKAX
BpATYBaJIOCS TiNbKKM 4erBepo. IlpuumnHa 3arubeni boiHra — HeskicHUH
peMoHT.[2]

Ilopsimok i mpaBwia 3AiiCHEHHS OOOB'I3KOBOTO aBiallifHOTO CTpaxyBaHHA
UBUIEHOT aBiarii Bu3HauyaroThess KaGinerom Minictpie Ykpainu. IlocTaHoBOMNO
Ne676 Bin 06.09.2017 poky Kabiner MinicTpiB Ykpainu BHic 3minu no [lopsanky i
mpaBuiI 3iHiCHEHHS 00O0B’SI3KOBOTO aBialifHOTO CTpaxyBaHHS LUBLUIHHOI aBiallil.
VYpsimoBe pimieHHS JO3BOJNHTH ONTHMI3YBaTH PiBEHb MiHIMAIBHUX CTPAXOBHX CYM
(JiMITIB BiJIOBINANIBHOCTI) MIOJNO CTPaxyBaHHs BiINOBIAAIBHOCTI €KCILTyaTaHTa
aepornopty (acpoIpoMy, BEpTOIPOMY) Ta CEpTHU(PIKOBAHUX CYO’€KTIB Ha3eMHOTO
00CITyroByBaHHS 3a IIKOJY, 3allOJisiHYy TPeTiM ocobaM, CIIPOCTUTH MpPOLEAYpH
BU3HAYCHHS MIHIMalIbHUX CTPaXxOBHX CyM BIiINOBIZaJIbHOCTI st CyO’€eKTIB
Ha3eMHOTO O0CIIyrOBYBaHH, a TAaKOX MPHUBECTU IX O €IWHOI IPOIIOBOI OJUHUII
Bumipy. [3]

PuHok aBiamiiHOrO cTpaxyBaHHS € cnenupiyHUM i ocoONMBUM. 3a MaHUMU
JepxaBHoi aBianiifHoi ciyxOn Ykpainu 3a cidenb-xoBTeHb 2021 poky obcsiru
MaCKUPCHKUX TepeBe3eHb YKPaiHCHKUX aBiaKOMIIaHii 301IBIIMINCE TIOPIBHSHO 3
BIATIOBITHUM TIEpioZIoM MUHYIIOTO poKy Ha 93,3% Ta cxutanm 8257,3 Tuc. 4oi., y T.4.
MiKHapoaHi - Ha 99,5% Ta cknanmu 7652,4 tuc. rpH. [lacaxxupomoToku depes
aepornoptu Ykpaiau 3pociu Ha 78% Ta cranoBwim 13628,2 Thc. Yo, y T.4. Y
MbKHapogHoOMy criosrydeHHi — 83,2% Tta cranoBmimn 12403,6 Tuc. don. Ynpomosxk
ciuns — xoBTHA 2021 poky ykpaiHCBKUMHM aBialiHisIMM BHKOHaHO 63,8 TwHC.
KOMEpLIHHUX PEeHCIB (3pOCTaHHS MOPIBHIHO 3 aHAJOTIYHUM IEPiOJIOM MHHYJIOTO
poky — 68,8%), y T.4. MbkHapoaHuX — 52,2 Tuc. (3poctanHs Ha 74%). [4]

[Ipu HacTaHHI CTPAXOBOTO BHIAJIKY CHELIANICTH CTPaXOBUX KOMIIaHii MMOBUHHI
BpPaxoOBYBaTH 0arato YMHHUKIB 1 IEpII 32 BCe MDKHAPOIHE MPABO: 3aKOHOJABCTBO
KpaiH, Ha TEepUTOpIii SIKMX CTAaBCS CTPaxXOBUI BUIIAIOK, 3aKOHOJABCTBO KpaiHM-
BJIACHMKA JIITaKa, 3aKOHOAABCTBO IPOMAJISH, 10 MOCTPaXKAAIH TOLIO.

Tomy mepiu 3a Bce JUist pO3BUTKY JITAHOTO BHUAY CTPAaxXyBaHHs, HOTO MOLIMPEHHS
Ha CTpaxOBOMY pHHKY YKpaiHM CTpaxoBi KOMIIaHii TIOBHHHI MaTH
BUCOKOKBaTi(hikoBaHMX (haxiBIiB Ta HAiHHY (iHAHCOBY 0a3y, peryiIspHO BUBYATH
1HO3€MHUH JTOCBiJl Ta 3aKOHOJABCTBO CBITOBHX KpaiH 3a/Jisi BPETYJIOBAHHS YCiX
iHTEpeciB.
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Cogomenko M.M.

HayxkoBunii kepiBauk Baiipauna A.C.

AcucrenTka kadenpu ¢piHaHCiB, 00Ky Ta OaHKIBCHKOT CIIpaBU

3 «Jlyrancpkuii HallioHaBHKHN yHIBepcuTeT iMeHi Tapaca IlleBuenkay,
M. CTapoOiTbChk

BILJIMB TAHJIEMIi HA CTPAXOBUI PUHOK

Anomayia: CporonHi cBiTOBHH (hiHAHCOBUIT pHHOK, B TOMY YHCIIi 1 YKPaiHCHKHIA,
CTHKA€ETHCS C CEPHO3HOI0 MPOOJIEMOI0, STKa Ha3MBAETHCS IMAaHICMis KOPOHABipycy.
@DiHaHCOBI PUHKH MPOTHO3YIOTH MaOyTHE MUBITYNCH HA CHOTOYACHY CHTYAIIfO,
aje B yMax MaHAeMii Lie JOCHUTh CKJIaJHO, uYepe3 MOCTiHHI HOBOBBEAEHHS Ta
O0OMEKEHHSI, SKi 3HWKYIOTh CKOHOMIYHY aKTHUBHICTH B IloMy. B 1iif momogimi
PO3IIISIHYTO CKJIaoBYy (hiHAHCOBOTO PUHKA, a CaMe CTPaXOBUH PUHOK B YMOBax
naHzaeMii.

Kmiouosi cnosa: crpaxosuii punok; manaemis Covid — 19, miampuemcrtBo,
KOPOHAaBIpYC, CTPaXx0OBi KOMIIaHii, CTPaXx0OBi BUILIATH.

UYepe3 kpu3oBy cutyarito, sky crBopuB Covid -19, maibke BciM cy0’exTam
TOCTIO/IaPIOBAaHHS Ta MIANPHEMCTBAM MNPUHIUIOCS 3MIHIOBATH CBOIO MOJITHKY,
CTaBUTH HOBI OOMEXEHHS Ta CTBOPIOBATH HOBI YMOBH i mpami. BinOysamocs
3aKPUTTS KOPOHIB KpaiH, 3a4MHEHHS Ha KapaHTHH OUIBNIICTh MarasuHiB Pi3HUX
TOBapiB, 3aKJaJiB T'POMAJCHKOrO XapuyyBaHHs, HPUIMHEHHS HaJaHHS MOCIYyT
OaraTbOX KOMIIaHIH, MepexiJ Ha MUCTAHIIIHE HABYAHHS, CIIMH BHPOOHHIITBA Ta
6araro iHmoro. Oco0JIMBO i/l BIUTMB MaHeMii IOTPANWIM CTPAaXOBl KOMIIaHil.

[NeprmMy OCTpakaaiv aBiamiiHi KOMIIAHII, sIKi BTpaTHIX 0araThbOX KJIIEHTIB
4yepe3 CKacyBaHHs aBiaJliHIl Ta JIIO/H, SKi MaHAPYBaIM JiTakamu. JIronu akTHBHO
MOYaJI POOUTH CTPaXOBHH TIOJIIC, 381151 TOBEPHEHHS X0 SIKiCh KOLITIB, aJle 3 4acoM
3’sICyBaJIOCs, IO 3BOJIIKAHHS 3 NPUAOAHHSIM CTPAaXOBOTO IIOJIIOCY MPU3BEIIO JI0 IIIe
OibIINX 30UTKIB.

B OGepe3ni 2020 poxy OLIBIIICTE CTPaxOBHKIB PO3MICTHIIA Ha CBOiX BeO-
cTOpiHKax iH(opMmanilo Npo 3MiHM B IOJITHLI Yy 3B'I3KYy 3 KOPOHaBipyCOM.
Hanpuknan, 3a manumu Acomnianii TypuctuyHoro crpaxysanHs CIIIA, Garato
CTpaxoBUX KOMIIaHI} MOYaJId OKPUBATH TIOJIIC, SIKUH OyB mpuabanuii 10 21 civas
2020 poxky. [1].

IIpore, sk i ouikyBagOCh, BENHWKA KUTBKICTh CTPAXOBHKIB MOYajia AyMaTH Hax
HOBUMH IpOrpamMaMy, II0 MOKPHBAJIM O CTpaxyBaHHs Ha BHUIIAJIOK 3aXBOPIOBAHHSI
KOpOHaBipycoM. Po3risitHemMo fesiki 3 HUX.

Taxka crpaxoBa koMmnaHis gk «[IpoBigHa» IPOIIOHYBaJIa CTPaxOBY MPOTrpamy i
Ha3Bow «Ctorn. KOPOHOBIPYCy, npu sKiif cTpaXoBuil IIaTix ckianas Big 255
IpH, a cTpaxoBa cyMma 1o 50 THC. TpH, Taka nporpama ckiaaaiacs Ha 6 micauis [2].
Inma nporpama nig HaszBowo «Koponozaxuct +» crpaxoBoi ¢ipmu «IHI'O» mana
cTpaxoBi BUILIaTH Bix 40 THC. TpH. IpH cTpaxoBoMy Iuatixy Big 600 rpH., 10 peui,
e HaiOlIbIIa cTpaxoBa cyma, sika MoxJnBa [3]. Toxi sk «Koponosipyc. COVID —
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19» xommnaHii «USI» € HalfiMeHIINM cTpaXxOBHUM IIIaTexeM, mounHarodu Big 200 rpu
IpU OTPUMaHHI cTpaxoBoi cymu Bix 20 THC. IpH. 1 JaHHH JTOTOBIp MOKHa OyJ0
cknaznaty 10 1 poky [4]. Bci mepeiyeHi Bulle NporpaMu HpalioBaiy Ha BUIAI0K
3axBoproBanHs kinieHTa Ha COVID — 19, um y pasi #ioro cmepti npu iH}iKyBaHHI
M BipyCOM.

TakuMm 9UHOM, SIK MH MOXKEMO BimmiTuTH, 4depe3 ma"memiro COVID — 19 B
VYkpaini, sk i B OUTBIIOCTI KpaiH CBiTy, CETMEHT MEIMYHOTO CTPaxXyBaHHA Ta
CTpaxyBaHHS JKHTTS IiJHABCA Ha IIEpIIi CXOAWHKH BUTPAIIHUX IPOTpam
cTpaxyBaHb. [IpoTe, uepes e Bin0yaocst CKOPOUEHHS YaCTKH CTPAaXOBHX BUILIAT I10
aBia-CTpaxyBaHHIO, CTPaXyBaHHIO MaliHa Ta 3MCHIICHHS HOBHX JOTOBOPIB MO0
CTpaxyBaHHS HOBHX aBTOMOOITIB.

OTxe, 3apa3 JFOIU SIK HIKOJIU [T0YaIH PO3YMITH BaXIIUBICTh CTPaXyBaHHS CBOTO
3JI0POB’S Ta JKUTTS, IO JAJI0 HOBUH MOLITOBX JI0 AKTUBHOTO PO3BUTKY CTPAXOBOTO
cerMeHTy. Tox, MOXKHa CTBEpAXKYyBaTu ToU (DaKT, 110 B HAMOIIMKYI POKH CTPaXOBHI
PHHOK MPOJIOBXHTH 3aB3STO IMPAIFOBATH HaJl MOIIMPEHHSM CBOIX MOCIYr Ta Oyze
KOPHUCTYBaTHCS BEJIMKUM ITOIIUTOM.

BUKOPUCTAHI JKEPEJIA:

1. Information and Advice from the US Travel Insurance Association
Regarding Coronavirus (2020). URL: www.ustia.org /information-and-advice-
from-the-us-travel-insurance-association-regarding-coronavirus (mara 3BepHEHHs:
10.10.2020);

2. «CTOILKOPOHABIPYC». CK «[IpoBigHay. URL:
https://www.providna.ua/retail/stop-koronavirus;

3. «Koponozaxuct+». CK «HI'O». URL: https://ingo.ua/privatnim-
osobam/koronazashhita;

4.  «Koponasipyc.COVID-19». CK «USI». URL:
https://usi.net.ua/strahuvannya/covid-19.
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lentyxa Osena MuxaisiiBHa,

K.C.H., JIOIIEHT,

JIOLEeHT Kadeapu (iHAHCIB Ta KpeIUTy

Mapycuy BanenTuna BikropiBHa,

3m00yBa4 BHIIOi OCBITH,

XapKiBCHKUH HaIllOHAIEHUH YHIBEPCHTET OyIIBHUIITBA Ta apXiTEKTYPH

IMMPOBJEMMU PO3BUTKY CTPAXYBAHHS )KUTTA TA HIJIAXH X
BUPIINEHHA

Anomayia. CTpaxyBaHHS JXUTTA Tependadae 3axuCT MaWHOBHX iHTepeciB
3acTpaxoBaHOi 0COOH, MOB'SI3aHUX 3 i1 KUTTAM Ta CMEPTIO. 3HMKEHHS BiICOTKOBUX
CTaBOK 3a JeNo3uTaMu Yy OaHKax IPHU3BENO JO BEJIUYE3HOTO 3POCTaHHI
iHBeCTHLIHHOTO cTpaxyBaHHS XUTTA y 2018-2019 pokax. Tinpku 006'eqHaBIIN
3YCHJUIS ICP’KaBH Ta CTPAXOBUX OpraHi3alliid, MOXXHa YCYHYTH JesiKi TpoOiIeMH, 110
CTPUMYIOTh PO3BHUTOK IIbOTO BUY CTPaxXyBaHHS.

Kniouosi cnosa. CtpaxyBaHHS JKUTTS, CTPaXxOBHI iHTEpEC, TOBTOCTPOKOBE
CTpaxyBaHHS, IIPOOIEMH pPHUHKY CTPaxyBaHHS XXWTTS, 3aXOOW IS DPO3BHUTKY
CTpaxyBaHHS >KUTTS.

CrpaxyBaHHS JKHUTTS — L€ CTpaxyBaHHS, IO Iependadae 3aXHCT MAHOBHX
iHTepeciB 3acTpaxoBaHoi ocoOu, MOB'SI3aHMX 3 11 KUTTSAM Ta cMmeptio. Lleit Bun
CTpaxyBaHHSl [JO3BOJISIE JIIOAWHI BUPIIIUTH HU3KY COLIaJbHO-€KOHOMIYHUX
npo0JIeM, sIKi MOXKHA PO3UTATH Ha 1Bl YaCTHHU: (HiHAHCOBI Ta COIIANIBHI.

3HMKCHHST BIZICOTKOBHX CTaBOK 3a [EMO3UTaMH y OaHKax MPHU3BEIO 0
BEJINYE3HOT0 3POCTaHHS 1HBECTUIIIHOTO cTpaxyBaHHs KUTTs y 2018-2019 pokax.
BHeckn B aOCONMIOTHOMY BUpaKeHHI JOCSTIIM MakCUMaibHOI 1udpu 3a ocraHHI
KiJlbKa pokiB. Y mepmromy miBpiudi 2020 p. 3pOCTaHHS MOMHTY Ha CTPaxXyBaHHS
JKHUTTS JIEIIO CKOPOTHIIOCS, 110 HIBHJIIE 32 BCE IOB'SI3aHO 31 3HIDKEHHSIM JI0XOJIiB
HaceJICHHS Ta TOTIPIIEHHSM CHTYyallil eKOHOMIKH KpaiHW 3arajioM IiJl BIUTHBOM
emizeMii HOBOro KopoHaBipycy. Ase Bxe 1o KiHOgd 2020 poKy aHaJIiTHKH
BiZI3HAYMJIM TIPUPICT pUHKY B po3Mipi 4,2% mopisHstHO 3 2019 pokom.

HaxonmuyBanbHe cTpaxyBaHHS )KUTTS, 30UIBIINBIINCH B 00Cs31 IpeMiit BIBIYI 1
HaOpaBIIM 3HAYHY Bary y CTPYKTYpI PHHKY CTPaxyBaHHS JKUTTS, IPOTITOM
OCTaHHIX JBOX pOKIB YTpUMalo PWHOK Big manxinHi. OgHAK, TOBOPHUTH IIPO
YCYHEHHS TeHJIEHIIiT y OiK MPOIYKTIB KJIACHYHOTO JOBTOCTPOKOBOTO CTPaXyBaHHS
KUTTS TIOKM LIO PaHO, 3POCTAHHS HAKOMHYYBAJbHOTO CTpaxyBaHHS J>KUTTS B
OCHOBHOMY TOSICHIOETBCSI Peali3ali€io MOJiCiB, AKi 32 CBOIMH XapaKTePHCTUKAMHU
HaOIIDKEeH1 10 1HBECTUIIIHOTO CcTpaxyBaHHs XUTTA [1].

CyMapHHuii 00csr npeMiii 3 IHBECTHLIHHOTO Ta HAKOIIMIYBaJIbHOTO CTPAaXyBaHHS
3a MUHYJIHH pik 30inbmmBes Ha 18,37% (puc. 1).
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Puc. 1. JIlnHamika piYHUX BHECKIB Ha PUHKY CTpaxyBaHHs >KUTTS [1]

Piyni Temmu npupocty BHeckiB: 2015 p. - 1,24%; 2016 p. - 26,04%; 2017 p. -
5,69%; 2018 p. - 34,05%; 2019 p. - 18,37%. Bapro Takox Biq3HAUYUTH 3HAYHUI
Hepexis B OHJIaiH OIbIIOCTI KIIEHTCHKUX CEPBICIB, IO TAKOX CIPHUSE 3pOCTAHHIO
CTPaxoBOTO PUHKY B LIIJIOMY 1 PUHKY CTPaxXyBaHHS XHUTTS 30KpeMa.

Y HalOMMK4i KiTbKa POKIB CTUMYJIOM JI0 PO3BUTKY PHHKY CTPaXyBaHHS >KHTTS
Oyne 3pocTtaHHs iHTepecy ¢i3MYHMX 0cCi0 A0 pPI3SHOMAHITHUX IHBECTHIIHHHX
IHCTPYMEHTIB, MOB'S3aHE 31 3MiHAMH B OIIOJIATKYBaHHI JACTO3UTIB Ta IMiJABUIICHHIM
piBHs piHAHCOBOT rPaMOTHOCTI HacesieHHs. EKCIIepTH IPOrHO3YI0Th HPUPICT PUHKY
cTpaxyBaHHA XUTTA y 2021 p. [2].

[Ipu oMy Ha 1aHMHI MOMEHT Ha PUHKY CTPaxyBaHHS JKHTTS MPUCYTHS 1 HU3Ka
mpo6ieM, SKi He Jal0Th I[bOMY BHIY IiSUIBHOCTI PO3BUBATHCA HA TOMY X DiBHI, IO
1 B PO3BHUHEHHX KpaiHax (Tadm. 1).

Cotijzt 3a3HaYMTH, 0 HOTPIOHO CTBOPUTH YMOBH JUIS PO3BUTKY CTpaxyBaHHS Ta
BiJl KOPOTKOCTPOKOBOTO CTPaxyBaHHs JKUTTS HEPEUTH Y IOBrOCTPOKOBe. [1Jist Iboro
HEOOXIHO 3MIHCHUTH HU3KY 3aXO/IiB:

1. JlatTu MOXIHMBICTH CTPaXxOBMM KOMIIaHiIM OpaTH yd4acTb y BHpillIeHHI
COLaJIbHUX TPOOJIEM.

2. HeoOxinna o0'eMHa OCBITHS poOoTa cepell TpOMaJisiH, JepiKCIIyKOOBILIB Ta
POOOTOAABIIIB 3 METOIO PO3LIMPEHHS 3HaHb IIPO CTPAXyBaHHS JKUTTA.
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Tabuuus 1
[IpobnemMu pUHKY CTpaxyBaHHS

piBeHb 1H(ISLIT.

[Tpobnema Omnuc npobiaemu
JocTaTtHbo B exoHOMIYHO p