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IOuais SAApoBa

K.€.H., BUKJIagayd kadeapu GpiHaHCiB, 0aHKIBCHKOI CIIPABU Ta CTPAXyBaHHS,
BiHHMIbKHI HaBYATbHO-HAYKOBUI 1THCTUTYT €KOHOMIKH
3ax1JHOYKpaiHCHKOT O HAIlIOHAJIILHOT'O YHIBEPCUTETY, M. BiHHULIA

CYTHICTb, META TA VIl PIHAHCOBOI'O MEHE/I’KMEHTY

VYopaBniHHS ~ sBIAsS€ COOOI AISUIBHICTH  YIIOBHOBaXXEHUX OpraHiB, IIO
CIpsIMOBaHa Ha JIOCATHCHHS KOHKPETHUX 3aBJaHb 3a JOIMOMOTOI YIPABIIHCHKHAX
METO/1B, CIIOCO01B Ta (DYHKITIH.

DiHaHCOBUN MEHEIKMEHT SIBJIsIE COO0I0 CUCTEMY €KOHOMIYHOTO YIPABIIHHS 1
yacTUHY (iHaHCOBOro MexaHi3my. lluTaHHSIMH (DIHAHCOBOIO MEHEIKMEHTY € —
€KOHOMIYHI, OpraHi3ailiiiHi, MpaBOBl Ta COI[laJibHI MPOOJEMHU, SKI BUHHUKAIOTH Y
npoiieci ymnpaBiaiHHA (IHAHCOBUMHU BIJHOCMHAMU B KOMMaHIsAX (OpraHizalisx,
TOPTOBUX CTPYKTYpax).

@diHaHCOBUI MEHEIDKMEHT O0€3M0CepeHhO CTOCYETHCS T'OCIIOIAPIOI0YOTO
cy0’€eKTa Ta OEIHYE B COO1 B JIB1 KaTeropii: «piHaHCH» Ta KMEHEIKMEHT.

I'. Kipetites [1] moegnye 11i TOHATTS Ta BU3HA4Ya€ ()iHAHCOBUN MEHEKMEHT SIK
npoiiec yrpaBiiHHS (OPMYBaHHSM, PO3MOJUIOM 1 BHUKOPHCTAaHHAM (hIHAHCOBUX
pecypciB cyO’€KTa TOCHOJAPIOBaHHS Ta ONTUMI3allii 000poTy HOro TpOIIOBUX
KOIITIB 3 METOI0 HaOUIBIII MMOBHOT peaizallii 1iJiel mianpueMcTBa.

JlocTaTHBO TIOBHO BHU3HAYEHHS (PIHAHCOBOTO MEHEI)KMEHTY JIa€ThCA
I. brankom: «ie cucTemMa TPUHIUMIB Ta METOMIB PO3pOOKKM 1 peamizaiii
YOPaBIIHCHKUX  pillIeHb, TOB’Si3aHUX 13 (QopMyBaHHAM, pO3IOJAUIOM Ta
BUKOPHUCTAaHHAM (PIHAHCOBUX PECYPCIB MIANMPUEMCTBA 1 OpraHizaiieo 000poTy
HOr0 TPOIIOBUX KOIITIBY [2].

A. Ilognepporin po3kpuBae (GiHAHCOBUN MEHEKMEHT SIK CHCTEMY MPHUHIIUITIB,
3aco0iB Ta (hopM Opraxizailii TpOIIOBUX BiAHOCHH MIAIPUEMCTBA, IO CIIPSIMOBaHA HA
yIpaBIiHHSA HOTo ()iIHAHCOBO-TOCIIOAAPCHKOIO JISUTBHICTIO, B IKY BXOJSTh:

— po3po0IeHHS 1 peasizaris (piHaHCOBOI MOTITHKY MIAIPUEMCTBA;

— iHdopmariine 3a0e3neueHHs (CKJIagaHHA 1 aHami3 (iHAHCOBOI 3BITHOCTI
MiATIPUEMCTBA);

— OIIIHKA 1HBECTULIIMHUX MPOEKTIB 1 (HOpMYBaHHS «IOPTQENS» IHBECTHIIIH;

— ToTOYHE (PiHAHCOBE TUTAHYBAaHHS Ta KOHTPOIb [3].

Y mpakTUYHOMY 3acTOCyBaHHI (DIHAHCOBUN MEHEHKMEHT TIOB’SI3aHUA 3
VOPaBIIHHSAM pI3HUMH (IHAHCOBUMU AaKTUBAMH, KOXEH 3 SKUX TOTpedye
BUKOPUCTAHHS BIATOBIIHMX METOJIB YIPABIIHHSA Ta BpaxyBaHHS OCOOJHMBOCTEH
BIJIMOBIHOT JIaHKK (DIHAHCOBOTO PHUHKY. Tomy (DiHAHCOBHI MEHEIKMEHT MOXHA
PO3TIIAIATH K KOMIUIEKCHHUH YIIPaBIIHCHKUN KOMIUIEKC, IO BKIIFOYAE:

1) ynpaBiiHHS pU3HUKAMU;

2) yrpaBiiHHS KPEIUTHUMU ONEPAIiSIMHU;

3) ynpaBiiHHS OINepalisiMy 3 [{IHHUMH Marnepamu;

4) yripaBiliHHS BaJIOTHUMU ONEpalliIMU;

5) ynpaBiiHHA oOmepauisiMd 3 JOPOTOLIHHUMHU METallaMH Ta JOPOTOLIHHUM
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KaMIHHSIM,;

6) ynpaBiiHHS onepalisiMi 3 HEPYXOMICTIO.

OCHOBHOIO METOIO (PIHAHCOBOT'O MEHEJKMEHTY € MaKCUMI3allisl OJaromnoiryyus
BJIACHUKIB CY0’€KTa TOCHOJAPIOBAHHS SK B MOTOYHOMY TaK 1 B MEPCHEKTHUBHOMY
nepiogax, IO JOCSITAEThCS  MAKCHUMI3AIIEI0 PUHKOBOI BapTOCTI Cy0’€KkTa
rocrnogapioBanHsi [4]. MarepiaqbHOI0O OCHOBOIO (DIHAHCOBOIO MEHEIKMEHTY €
IPOIIOBUI 000POT MIANPUEMCTBA, SAKUH CHOPUUYUHIOE 3MIHY (OpM BapToCTl 1
CYNPOBOJIKYETHCS TOTOKAMM IIATEXKIB 1 PO3PAXYHKIB.

diHaHCOBHI MEHEKMEHT B KOMIIaHIi 3aliMa€TbCs B OCHOBHOMY TphOMa
HarnpsMKamu [S]:

1. ¢pinaHCOBE MPOTHO3YBAHHS Ta aHANI3;

2. ynpaBIliHHS 0OOPOTHUM KaIliTajJoM;

3. IHBECTHIIIi Ta (PIHAHCYBAHHS.

OCHOBHMMHU 3aBJIaHHSMU (HiHAHCOBOTO MEHEKMEHTY €:

— IUIaHyBaHHS (DIHAHCOBO-TOCMIOAAPCHKOT NISIBHOCTI MIAMPUEMCTBA;

— (QopMyBaHHs HEOOX1THOT pecypcHOi 0a3u;

— OIlIHKa e(PeKTUBHOCTI KalliTaJOBKIaJeHb 1 3a0e3neueHHs iX (iHaHCYBaHHS
Ha HaWOUIBII BUTIIHINA OCHOBI,

— 3a0e3MeyeHHs BeJIeHHs KBaTi(IKOBAHOTO OyXTralTepChKOro 00IiKY;

— YIpaBIIHHS TPONTOBUMH (POHIAMU MIIIPUEMCTBA;

— ¢dopmyBaHHs i peanizallis epeKTUBHOT TOJaTKOBOI MOTITHKH;

— XapakTep B3a€EMOBIJTHOCUH 3 IHBECTOpPaMHU.

@DiHaHCOBUN MEHEIKMEHT — II€ CHUCTEMa YIPABIIHHS E€KOHOMIKOIO, PYXOM
¢biHaHCOBHUX pPeCypCiB Ta OopraHizaiicio (piHaHCOBUX BITHOCHH, (YHKIIIOHYBAaHHS SIKOT
CIpsIMOBaHE Ha JIOCATHEHHS 3arajbHUX IIJIEH TOCIOTapIOBaHHS.

@diHaHCOBUN MEHEIXKMEHT — HEBIJI’€MHAa YacTHHA 3arajbHOl CHCTEMH
YIPaBIIHHSA IMAMPUEMCTBOM 1[0 MA€ JIB1 MiCUCTEMHU:

— KepoBaHy IijicuctemMy (00’ €KT yIIpaBJIiHHS);

— Kepyrouy mifcucteMy (Cy0’€KT ynpaBIiHHSA).

OcHOBHUM 00’ €KTOM ympaBiiHHS y (IHAHCOBOMY MEHE)KMEHTI € TPOIIOBUI
000pOT miANpUEMCTBA K Oe3MepepBHUN MOTIK T'POIMIOBUX BUILIAT 1 HAIXOJKCHb.
VYopaBiasTd TpomoBUM OOOpPOTOM O3Hadae mnependayaTd HOro MOXKIMBI CTaHH,
BMITH BHU3HAYaTH IHTCHCUBHICTh Ta OOCST HAIXOJKCHHS, BU3HAYaTH BUTPATH
I'POLIOBUX KOIITIB SIK HA KOPOTKOCTPOKOBY, TaK 1 JOBIOCTPOKOBY MEPCIEKTUBY.

Buninstors Taki ocHOBHI (yHKIi 00’€kTa (HIHAHCOBOTO MEHEKMEHTY:
oprasizailisi TpOIIOBOTO 00iTy; HaJaHHS KOINTIB Ta IHBECTHI[IMHUX IHCTPYMEHTIB;
3a0e3MeUYeHHs] OCHOBHMMH Ta OOOpPOTHHMH 3aco0aMu; opradizailis ¢iHaHCOBOi
poboTH.

Cy6’ekTOoM Kepyrouoi migcucteMu (DIHAHCOBOTO MEHEIKMEHTY, € amapar
ynpasiiHHs, QiHaHCOBI MeHemkepu. Kepyroua mijicucrema BUpoOJisie 1 peani3dye il
(h1HaHCOBOTO MEHEI)KMEHTY.

J10 OCHOBHMX 11iJIeH PIHAHCOBOTO MEHEKMEHTY HaJIekKaTh:

— MakcuMmizallis npulyTKy;
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— 30UIbLLIEHHS JOXO/A1B Balloi koMnaHii (oprasizatii, 613HeC-CTPYKTYpH);

— 30UIbLLIEHHSI PUHKOBOI BAPTOCTI aKI1i;

— JIOCSITHEHHS CTIMKO1 JIIKBIIHOCT] aKTUBIB.

EdexktuBauil ¢GiHaHCOBUN MEHEIKMEHT JI03BOJISIE TMPABUIBHO YIPABISTH
(G1HAaHCOBOIO MISUTBHICTIO, JOIUILHO BUKOPUCTOBYBAaTH (DIHAHCOBI pecypcu Ta
BUPIIIYBATH TMPAKTHUYHO BC1 MpoOJIEMH, IIOJ0 TOCHOAAPCHKOI  ISIIBHOCTI
HIAIPHUEMCTBA.

Cnucok BUKOPHUCTAHMX JIZKEPeJI:

1. Kipeiiues I'. I'. dinancoBuii MeHemxkMeHT: minpydHuk. Kuromup: XKITI, 2001.
440 c.

2. bnank I. A. ®inancoBuii meHemkMeHT: HaBuanbnmit kypce. K.: Hika-Ilentp,
1999. 528 c.

3. Tomneprvorin A. M., Hesmepxunpkuit 1. I. ®dinancoBuit menemxment. K.:
KHEY, 2005. 535 c.

4. bnask I. A. ®inancoBuit MmeHepkMeHT: HaBuanpHuii kypc. 2-¢ Bu., mepepo0. 1
non. Kuis: Enbra; Hika—Ilentp, 2004. 656 c.

223



