3apaz Bemmka bputanis Takox MOBMHHA HAJaBaTH BEJIMKOTO 3HAYCHHS
PO3BUTKY BIJIHOCHH 3 €KOHOMiKaMH, 1110 PO3BUBAIOTHCS, TaKUMHU sk Kuraii 1 bpazumis.
P03BUTOK BIIHOCHH 3 IUMHU €KOHOMIKaMH, CIPUATUME MPOIBITAHHIO OPUTAHCHKOI
30BHIIIHBOI TOPTIBIIl, BKIIFOYAIOYH IMIIOPT Ta €KCITOPT.

3arajoM, HEraTHBHI HACHiJKHU CJa0muX 3B’s3KiB 3 €BpomelicbkuM Coro30M
PI3HOIO MIPOI0 BIIUYBAIOTHCS B PI3HUX Taly3sAX 1 HE MOXYTh OYTH IOBHICTIO
KomneHcoBaHi. OmHak ekoHOMika Benwkoi bpuTanii mpomoBkye MiATpUMYBaTH
MEBHUHN PIBEHb MIIIHOCTI, JMHAMIYHO PO3IIUPIOIOYUCH 10 A3ii, CBITOBOrO ILIEHTPY
3pOCTaHHs, KEPOBAHOTO Taly3sMU 3 TIOPiBHSJILHUMH ITePEBaraMH.

Tenep Benuka bputanis mae cBoOOAy mnpuiiMaTd TMOJITHYHI PIIICHHS,
po3po0ieHi mus BenukoOpuranii, 3a0e3nedyroun 3pOCTaHHS Ta MOYKJIMBOCTI TIO BCIH
KpaiHi, y BCIX CEKTOpaxX EKOHOMIKH, a TaKOXX 3MIIHIOIOUYN Oe3meKy Ta riolajbHe
MapTHEPCTBO 1 MParHyTH CTaTH HAHKpaIle peryIbOBaHOK €KOHOMIKOIO y CBITi.
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Mapia I[IAB/TIOK
CMyOeHmxa 3axiOHOYKpaiHCbKo2o
HAYIOHAIbHO2O YHIGEPCUMENLy

BIP’)KOBE XE)KYBAHHS LIIHOBUX PU3UKIB B YKPAIHI:
PEAJIII TA IEPCIIEKTUBU

Posnag CPCP y 90-x oO3HaME€HyBaB HE JMIIE MEHTAJIBHE IEPEPOIKECHHS
YKpaiHI[IB y HE3aJIC)KHY Hallilo, a ¥, 110 I[IJIKOM 3aKOHOMIPHO, J1aB MOIITOBX PO3BUTKY
PI3HOMaHITHUM €KOHOMIYHMM I1HCTUTYLISIM Ta cdepam, 30kpema OipxoBiid. [lompu
HEJOCTATHIO IHTEHCUBHICTh PO3BUTKY O1pOBOi A1STILHOCT1, CHPUYMHEHY B1JICYTHICTIO
¢axiBIiiB, IO BOJIOAUIA BIAMOBITHUMHU TOPTOBEIBHUMHU CTPATETiSIMU BUKOPUCTAHHS
OIp>)KOBUX KOHTPAKTIB HAa CHPOBUHHI TOBapu, YKpaiHa MOBUILHUMU OCBOIOBAIIU 1
¢dboHI0BI1 omepariii.
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Tak, y 1991 pomi Kuesi O6yna cTBopeHa mepina ykpaiHChka Oipika I[IHHHUX
nariepiB, 10 3r0JIOM, 3YIMHHUIA CBOIO AisUTbHICTE. [ToTiM y 1996 pori y Kuesi Oyiio
ctBopere Ilepme ®Ponmoe TomapuctBo Yxkpainu (PFTS), sxe moci € omHum 3
OCHOBHHX OipkoBUX (HOHAOBUX MakgaHuMKiB Ykpainu. Y 2008 poriii 6yj0 CTBOpEHO
VYkpaincbky (OHAOBY OipKy, IIO CIEMIali3ye€ThCs Ha TOPTiBII KOPHIOPATHBHUMH
oOmiraiisiMu Ta iHIMMHU (piHaHCOBUMU 1HCTpyMeHTamMu. Y 2019 portii 6ysio cTBOpEeHO
Hamionaneny Oipxy VYkpaiHu, sfka crajga HaiOutelioro Oipxkero B KpaiHi Ta
30cepeniach Ha TOPTiBIIl EHEPTOHOCISIMU Ta CIILCHKOTOCTIOAPCHKOIO MPOIYKIIIETO.

[TouaTok BikickkoBUX iK1 y 2014 polll CIPUYUHUB PEKOPAHE MaJiHHS O1pKOBOTO

inaexcy PFTS na 60%, Oip>koBa iHaycTpist YKpaiHu BTpaTuja CBOIO MPUBAOIUBICTH B

o4yax i1HO3€MHUX 1HBECTOPiB, EKOHOMIUHI CAaHKIIIi IPU3BEIH 10 OOMEKEHHS YKPaiHCHKOTO

0i13HeCy B JocTymi A0 (PIHAHCOBUX PECypciB, a BHUBE3CHHs KalliTaldy 3 KpaiHH CTalo

HEMOXJIUBUM. Lle mpu3Beso 10 3HUKEHHS 00cATiB O1p>KOBUX OIepalliil 1 MaiHHS I1H Ha

(b1HaHCOBI aKTHBH.

[ToBHomacmTabHe pociiickke BTOprHeHHs 2022 poky mnepeadadyBaHO
HOTIPIINJIO CUTYAllll0 Ha YKpaiHCbKOMY (OHIOBOMY pHHKY. Llsi oOcTaBuHa CyTTEBO
BIUIMBA€E HA 1HBECTULIIMHUHN KJIIMAT, aJpKe Ha CbOTOJHINIHIN J1eHb PoHmoBa Oipxa, 3a
MPaBUJILHOTO BUKOPUCTAHHS BCIX 1i PECYpCiB, MOKE CYTTEBO MIATPUMATH €KOHOMIKY
HaIIOi JIep>KaBU Ta YKpaiHCbKUH Oi3HEC.

Ha BonaTuiibHOMY PUHKY 31 3HAYHUMU 1 IEPIOJUYHUMU 3MIHAMU LIiH, BaJTIOTHUX
KypCIB TOIIIO OJTHUM 13 HAMJIOPEUHIIINX IIISAX1B OOPOTHOU 3 pU3MKAMHU € CTPaXyBaHHS
ix. Ocb YoMy JUIsl KOMIIaHI{, 10 ONEPYIOTh B HECTAOIILHOMY PUHKOBOMY IIPOCTOPI
BaXJIMBO OINAHYBAaTH OIpKOBY TEXHOJIOTIIO XEIKYyBaHHS $K CKJIAJOBY CHCTEMHU
YIOpaBIIHHSA PU3UKAMU 3MIH KypCiB BaJIOT, LIH HA CUPOBUHHI TOBAapH, 110 MOXYTb
HEraTUBHO BIUIMHYTU Ha PUOYTOK Oi3HECY.

B VkpaiHi TeXHOJOTIs XeKYyBaHHS 3aCTOCOBYETHCS 3/1€01IBIIONO JIMII TUMHU
KOMITaHIsIMU MPUBATHOTO 1 JAEP>KABHOIO CEKTOPIB, IO 3ajigHI B arpobizHeci. /laHa
chepa €KOHOMIKM 3aBXKIM XapaKTepu3yBajlacs BUCOKUMH PHU3MKAMHM, 3apa3 Xe, Y
BOEHHUU TEPIOJ Il PU3UKH BUPOCTHU CyTTeBO. ChOro/iHi pepMepr BUKOPUCTOBYIOThH
¢’ 1ouepcHi KOHTPAKTH, OIMIIIOHM YH 1HII (hiHAHCOBI IHCTPYMEHTH 3apyODKHUX O1pK
IUTSL CTpaxyBaHHS BiJl KOJIMBAHb LIIH HA 36pHOBI KyJIbTYpHU Y XyA00Y.

[Ipote, mompu 3pocTaHHs IHTEpPECY OO XEIKyBaHHA Cepel MpPeICTaBHUKIB
arpapHoOro CEKTOPY, BUKOPUCTAHHS JAHOTO BUIY CTPaxyBaHHS IHIIMMU Tady3siMH Ta
IHAYCTpIAMH B YKpaiHi € JOCUTh OOMEXEHUM Y TOpPIBHSIHHI 3 1HIIMMH KpaiHaMH 3
OLIBIII PO3BUHEHUMH (DIHAHCOBUMU PHUHKAMU

Jlo mnpuknany, OAHY 3 BaXJIMBUX YaCTOK YKPalHCBKOTO PHUHKY 3alMae
EHEPreTUYHUH CeKTOp. YKpaiHa 3HaUHOIO MIPOIO 3aJICKHUTh BiJl IMIIOPTY €HEPrOHOCIIB,
30KpeMa MPUPOJHOTO ra3dy, Ha KU MpUIMajae 3HAYHA YacTKa €HEProClOoXKMBaHHS
Kpainu. Yepe3 110 3aJ€XKHICTh BIJl IMIOPTY YKpaiHChbKI €HEPreTHuYHI KOMIIaHIi
MiA1al0ThCS 3HAYHOMY IL[IHOBOMY PH3HUKY, ITOB’SI3aHOMY 3 KOJMBAaHHSMHU HA CBITOBHUX
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eHepreTuuHux puHkax. [Ipore, 3a manumu International Energy Agency Hapasi jui
HE3HaYHa YaCTHMHKA KOMIIaHI BUKOPUCTOBYIOTh P1I3HOMaHITHI ()1HAHCOBI1 JIPUBATHUBHU
JUIA CTPaxXyBaHHs LIUX PU3HKIB.

[ToniGH1 TeHIEHIIT COCTEPIraloThes TaKOXK Ha (PIHAHCOBUX PUHKAX YKpaiHU.
BincoTok BUKOpUCTaHHS XeKyBaHHS OaHKaMH, I1HBECTHLIWHMMHU (oHZamMH Ta
IHIIMMHA (p1HAHCOBUMH IHCTUTYIIISIMH BHUIIUMN, TIPOTE, SIK HA MEHE, 3yMOBJICHHI THUM,
10 Hapasi B YKpaiHi piHaHCOBa cCUCTEMH HAJ3BUYaHO MOHOIONI30BaHa. Lle o3Hayvae,
10 YOTUPHU-IT’ATh MacIITaOHUX (DIHAHCOBUX IHCTUTYIIIH, III0 XEJKYIOTh CBOI PU3UKH,
MOXXYTbh MO3UTHBHO BIUIMHYTH HAa CTaTHCTHKY, MPU IIbOMY HE O3HAYaTH 3arajibHy
TEHICHIIIIO.

[IpencraBHUKH X TaKuX cep EeKOHOMIKHU sIK BUPOOHHUIITBO 1 pO3/ApiOHA TOPTIBIIA
MPaKTUYHO HE OepyTh ydacTi y CTpaxyBaHHI (OHIOBUMH JEpPUBATUBAMH, XOU
BUPOOHUKU Ta TOPIOBIII MOXYTh BUKOPHCTOBYBATH CTpPATErii XEIKyBaHHS s
yIPaBJIIHHS PU3UKaMU, TIOB’ I3aHUMH 3 KOJIMBAHHSIMU 111H Ha TOBApH, KYPCiB 1IHO3EMHO1
BaJIIOTH Ta IPOLEHTHUX CTABOK, III0 MOKE IOIOMOI'TH iM Kpallle KepyBaTH BUTpaTaMu
Ta MIATPUMYBAaTH NPUOYTKOBICTb,  IMOCTIMHICTh IIHOYTBOPEHHS Ta YHUKHYTU
paIToOBOIO MiABUIIEHHS I[1H Yepe3 3MiHU KypCy BaJioT.

[Tormpu yocoOJieHHsI BIMHU SIK BCEIMOIVIMHAIOUOTO 3714, BOHA MiJABOJAUTH
CYCHUIbCTBO /10 BIJIKPUTTA HOBHX TOPHU30HTIB, SIKI 32 3BUYAHHUX YMOB 3JaBaJIUCh
He3HauHUMHM. Taki cuTyauli 3MyLIyIOTh NEpEriasgaTd MAX0Ad A0 iX BUPILICHHS, IO
3roJIOM BJIMBAETHCS Y HECTAHJIAPTHI 1 HOBATOPCHKI pimieHHs. CTpaxyBaHHs Oi3HECy
Yyepe3 BUKOPUCTAHHS O1p’KOBUX JEPUBATUBIB € TAKUM HOBATOPCHKUM PIIICHHAM IS
YKpPaTHChKUX MIANPUEMCTB. UM MIBU/IIIE BITYM3HSHI OI13HECMEHHM OIAHYIOTh IIi
PUHKOBI 1HHOBAIIli, TUM MEHILIEe NpodsieM Oyje MpH iHTerpalii HallOHAIBHOIO PUHKY
10 O1p>koBHX pUHKIB €C, 110 MPOTOJIOLIEHO B IKOCTI CTPATETIYHOTO Kypcy Y KpaiHu.

Cnucok BUKOPHUCTAHUX JIZKEpPeEJI:

1. Od¢iyiunun caum Ukrainian Association of Investment Business. URL:
https.:.//'www.uaib.com.ua/en/

2. Odiyitinuti  caum  Ukrainian  Exchange. URL: http://www.ux.ua/
al0668/?nt=201

3. Ralph De Haas and Alexander Pivovarsky. - The Reconstruction and
Development of Ukraines Financial Sector after the War. - European Bank for
reconstruction and development - 2022,

4. THOMAS J. CATALANO - The Most Effective Hedging Strategies to Reduce
Market Risk. - 07.2022. URL: https://www.investopedia.com/ask/answers/050615/
what-are-most-effective-hedging-strategies-reduce-market-risk.asp

165



5. Thomas Weber. How hedging works in energy markets. - 09.2022. URL:
https://www.axpo.com/tr/tr/magazine/energy-market/how-hedging-works-in-energy-
markets.html

Ane IOanvroans,
cmyoeHmKa 3axiOHOYKPAiHCbKO20
HAYIOHANIbHO20 YHIeepcumemy

DEVELOPMENT OF THE DIGITAL ECONOMY FOR CHINA'S
COOPERATION WITH ASEAN COUNTRIES IN THE
POST-PANDEMIC PERIOD

China's digital economy is expected to grow 10.3 percent to 50.2 trillion Yuan
(about $7.25 trillion) in 2022, ranking second in the world in terms of volume. The
share of the digital economy in the country's GDP last year was 41.5 percent.

The first round of consultations within the framework of negotiations on the
creation of the China-ASEAN Free Trade Area /FTA/ version 3.0 has started very
recently, the Ministry of Commerce of the People's Republic of China reported.
Relevant departments of China and ASEAN countries, as well as officials of the
ASEAN Secretariat, attended the meeting. The two sides held in-depth discussions on
the regulations, organizational procedures and negotiation plan, and developed a
schedule and road map for further negotiations.

In November 2022, China and ASEAN jointly announced the official start of
negotiations on the establishment of China-ASEAN FTA version 3.0. As agreed by
both sides, the talks will cover areas such as trade in goods, investment, digital and
green economy, and aim to create a more inclusive, modern, comprehensive and
mutually beneficial China-ASEAN FTA.

The President of the People's Republic of China said: "The digital economy is
related to the overall situation of national development,” and it is necessary to
"constantly strengthen and optimize our country's digital economy."

Since the 18th Party Congress, the rapid development, the wide range of
coverage, and the degree of influence of China's digital economy are unprecedented,
which has caused profound changes in production and lifestyle. In terms of today's
"Deciphering the Decade," China has unleashed a wave of digitalization.
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