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BCTVII | INTRODUCTION

BCTYII/ INTRODUCTION

ypc ,Ocnobu exonomikit” Haiescuine 9o

30 HEOCOUTIHIY npegmelnib, aKul goui-

tono bubuamu na nigromobuomy biggi-

LEHHL gAL THOZEMHUX 1PoMAGar YHibepcu-
ey eKeHOMIMHOLO HANPIMKY NIGLoITIOBKIL.

Ocrnobre 3abganna Kypqy — 030poiimu MAUOYITHIX
Qaxibuib 3nannamu 3 YMACHOL eKoHOMIUHOL HAyKU, T
npodiemanmuky, Kaimeopil, zaxowmib 13 bpaxybannaw
ecoombocmert gui b ymebax exonomiunoi cucimem. ‘Bu-
Buenna ocnob exonomixu mMae gainu cimygeninobi- -clyxany
nigienmebueio ﬁlgzg/uemm JA9 THOZEMHUX POMAGIH YHI-
ﬁepcmzmny/ CKOHOMIMHOIO HANPIMKN) m(ommwﬁ/lvw pa3y-
MIHHA Qyuacrux exonomMiuHI abuiu, npouecil U 3axone-
Mipreciiient ix npeaby. ‘Kpin moio mavoyimni gaxibeup-
eKoHoMICITl nebumern 3ZHAIMIL HAUIOHALLHY CKOHOMIUHY
JYMKY, 10CNegapcor)yy KyAilypy 1 couiaibre cepegobiude.

‘Mermiore Kypcy ,Ocnobu exonomikit” ¢ HAOYITIND
JHAHD M HabuMoK \ Ciygerinib uegeo KeHKpemnur 10c-
noegapcekux gui ma npouecib, mexamizmy pepuobanna
ma W&ﬁ/umyz HUMIL, PYHKUTOHYBAHND ﬁlg/lcpmnm exo-
HOMIKIL, Memegib ma 3ace0lb 3axuciny HAULOHALLHOL
eKonomiKw, npubegerntio CMpyYKImMypLL i eKoHOMIKIL, 10C0-
Japcekeoie mexamizmy go cbimobux mengenuitl pos3buin-
K.

Crmiamu exenomicinion Kepuche 1 uixabo, nabimv giqa
gbuuaiinoro nedymoebere scwimima. ‘Haorobniwero axic-
M0 QYMACHOIO eKOHOMICITIA MAE OYITIL NPALHEHHI JOCal-
HMITIL OAICAHOL MU — NOKPAULUTIUL eKOHOMIMHULL CITIAH

cboet gepacabu.
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BCTVII | INTRODUCTION

fie course “Ecenomics” is one of general
subjects, which is appropriate to study at

Preparatory — ‘Department  for  foreign
atizens of wmwersity the econemics prepa-

ration.

The main objective of the course — is to equip tﬁeﬁlf
ture professienals by knewledge of medern economic
sclence, its preblems, categories, laws, taking into account
the features of action in the conditions of ecenomic system.
Learning basic of economics should give students- listener
of Preparatory ‘Department for foreign cltizens of
wiwersity the econemics preparation an understanding of
medern econemic phienemena, processes and patterns of
its expression. The ﬁutbue weaal&WwQMIWst should
knew the national econonmic opinion, business culture and
social envireninent.

The aim of course “Economics” Is acquiring
knewledge and skills of students on specific econenuc
actions and processes, the mechanism of requlation and
management, the functioning of an epen ec«zmzmy/ me-
theds and means of the natienal econemy pretection,
convergence of it econenmuc structure and ecenomic me-
chanism te global trends.

To be an econenust is useful and interesting, even
for conswmer life. The most impertant quality of medern
economists sfiould be the ambition — to actiieve the goal —
to improve the economic situation of native country.
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|. OCHOBH EKOHOMIYHOI HAYKH
I. BASES OF ECONOMICS

1. CyTHiCTh MOHSTTS] EKOHOMIiKH

1. Essence of economics concept

2. PiBHi Ta cy0’€KTH €KOHOMIKH

2. Levels and subjects of economics
3. ExoHOMiYHa crcTemMa

3. Economic system

1. CYTHICTB ITIOHATTA EKOHOMIKHA
1. ESSENCE OF ECONOMICS CONCEPT

BaraTo BcecBITHROBIIOMHX iCTOpHKIB, (iTOCO]iB, EKOHOMIC-
TiB, MUCBMEHHHKIB, JIIOEH 1HIINUX Mpogeciid, BBaXadl EKOHOMIKY
OJHI€I0 3 TpoBiMHUX HayK. OkpeMi NpoOIeMu eKOHOMIKU (Hampu-
Kiaj, Bapricts [Value], mina [price], rpomri [money], moxarku [taxes]
Ta iHII) JOCHIHKYBAIKCH IIe Yy Tpansax MuciutedaiB CrapoaBHBOL
I'peuii — [natona [greek philosopher Plato], Apicrorens [greek phi-
losopher Aristotel].

Came cl0OBO ‘“‘exoHomixa” TOXOIWTHb BiJ TPELBKOrO CIIOBA

“oiconomia” 1 CKIaJA€THCS 13 CaiB “0icos” — IIM, JOMAIIHE TOCIO-
JIapCTBO, 1 “NOmMos” — 3aKOH, MO O3HAYAE ,,yIIPABIiHHS TOCTIOAAPCT-

2

BOM .

The word “economy” originates from greek “oiconomia”
and consists of words “0icos” — a house, household, and
“nomos” — a law, which means the administration of econ-

99

omy”.
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ExoHOMiKa HEpO3pHBHO ITOB’sI3aHA 3 BUPOOHHUIITBOM Marepia-
npHEX Gnar. Bigommii exomomict II. Camyenscon [P. Samuelson’]
CTBEP/XKYBaB, 10 PEAMETOM EKOHOMIKH €:

1) Hayka, 10 BUBYAE, 5K JIFOAW 3MIACHIOIOTH OpraHi3allito BUpO-
OHMIITBA 1 CITOKMBAHHS;

2) Hayka mpo Aii, 10 BKJIIOYal0Th OOMIiHHI Omeparii MiX JII0Ib-
MH;

3) HayKa, III0 BUBYAE, SIK JIFOAU POOIJIATH BUOIp, II0O0 BUKOPHUCTA-
TH PIAKICHI pecypcH st BUPOOHHUIITBA Pi3HUX TOBapiB Ta X
po3noiny;

4) Hayka, 1110 BUBYAE JIIOJICH, Y IXHBOMY J1JIOBOMY KUTTI;

5) Hayka, 110 BUBYa€ 6araTtcTBo;

6) Hayka, 10 BUBYAE, SIK MOXKHA BIOCKOHAIIMTH CYCITLIBCTBO.

Topic of economics by P. Samuelson:

1) science that studies, how people organized the production
and consumption;

2) science about actions that include exchange operations be-
tween people;

3) science that studies, how people do a choice, to use rare re-
sources for the production of different goods and its distri-
bution;

4) science that studies people, in their business life;

Exonomika — 1ie ocobnmBa cdepa XUTTS CYCIUILCTBA, 10
OXOTLTIOE BUPOOHUIITBO TOBAPIB Ta MOCTYT, 0OMiH HUMH, Ta
PO3IONIT CTBOPEHUX Y CYCHUIBCTBI Onar Ta iX CIIOKUBaH-

Hl.

Economy is the special sphere of society life, that includes
producing goods and services, exchange by its, and distribu-
tion of created in society benefits and its consumption.

“ P. Samuelson — one of founders of neo-Keynesian economics and seminal
figure in development of neoclassical economics.

7
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ExoHoMiuHAa KaTeropisi — TCOPETUIHUHN BUPa3 CKOHOMIYHUX 1
HacaMmIiepei BUPOOHUYMX BIJHOCHH MiX Cy0'€eKTaMH roc-
MOJIaPCHKOI JiSUTBHOCTI.

—

Economic category is theoretical expression of economic
and production relations between the subjects of economic
activity.

BupoOHHITBO — Iie CTIOCiO MoeTHAHHI BUPOOHUYHNX PECYPCIB:

3emui [land], opauwi [labour], kanitany [capital], Ta ix y3ro-

JOKEHOTO (KamiTally) IIecpsIMOBaHOTO BHKOPHCTAHHS, a

TaKOXX TPOIIEC CTBOPEHHS MaTepialbHHUX 1 AyXOBHUX Ojar

HEOOXiAHUX ISl ICHYBaHHS 1 PO3BUTKY JIFOJAWHHU.

-

Production is a method of production resources combina-
tion: land, labour, capital, and its purposeful using, and also
the process of creating material and spiritual wealth neces-
sary for human existence and development.

QOMiH — 1€ BiTHOCHHH, 3aBISKH SKAM TOBApH Ta IMTOCIYTH PY-

XalOThCS BiJl BAPOOHHUKIB /IO CIIOXKHUBAUIB, 1 el pyX 00ciTy-

TOBYIOTh TPOII, I[IHH, TOPTiBIIS.

—

Exchange — relations due to which goods and services move
from producers to costumers, and this movement is served
by money, price and trade.

Po3nogis — nepemilieHHsIM MaTepiaiiB i TOTOBUX BUPOOIB Bij

BUPOOHHKIB JI0 CITOKWBaYiB JUIA 33J0BOJICHHS 3allHTiB
CHOXXHMBAYiB 1 OTPUMaHHS IPUOYTKY.

—

Distribution — is moving materials and finished goods from
producers to consumers for consumer need satisfaction and
profit getting.

Cno:kMBaHHS — TI¢ BUKOPUCTAHHS JOXOIIB 1 peaizaris Ko-

pHUCHOCTEN pedeil.

-

Consumption — is the use of profits and realization of things
utility.
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2. PIBHI TA CYB’€KTH EKOHOMIKH
2. LEVELS AND SUBJECTS OF ECONOMICS

[cHYIOTH TpY OCHOBHHIX PiBHI €KOHOMIKH:
1) mikpoekoHOMiKa [microeconomics] (poskpuBae rocromap-

CbKY IiSUIBHICTH OKPEMHUX EKOHOMIYHHUX CYO'€KTiB - MiANPHEMCTB,
¢bipM, TOMOrocmnoIapcTB, rady3ei TOIo);
2) MakpoekoHOMika [macroeconomics] (po3kpuBae rocmomap-

CBKY MisUTBHICTH B MeXax Jep)kKaBH B 0co0l KaOiHETy MIiHICTpiB,
LIEHTPAJIbHOrO OaHKy, LEHTPAIbHUX 1 MICIIEBUX OPTaHiB BJIAIH Ta
iH.);

3) cBiToBa ekoHomika [world economy] Ta ii okpemi perionu

(BUCBITIIIOE B3a€MOJIII0 HAIIOHAIBHUX TOCIIOAAPCTB, TOCIONAPCHKY
JisIBHICTh HA/IHAIIOHAJILHUX OpraHiB, Hanpukiaa Kabinety Miwnic-
TpiB €Bponerickkoro Coro3y, Kyan BXOASATh 27 KpaiH 3axigHoi €B-
porn).

Levels of economics:

1) microeconomics (enterprise, firm, households, branch);

2) macroeconomics (state: cabinet of ministers, central bank,
central and local authorities);

3) world economy and it’s separate regions (co-operation of
national economies, economic activity of over-national or-
gans, for example Cabinet of Ministers of European Un-
ion).

3 PO3BUTKOM IMBLMI3AI] JIIOACTBO MIWIIUIO BHCHOBKY, IO
HABaKJIMBIIIMM 3aBJIJAaHHSAM OY/Ib-SKOTO CYCIIIJILCTBA € HAMITOBHIIIE
3aJI0BOJICHHsI TTOTpeO JouHu. ExOHOMiYHA Hayka BUBYA€E 1 JTOCITi-
JDKY€, K HEOOXiHO OpraHi3oByBaTH BHPOOHHMIITBO, OOMiH Ta po3-
TOJI1J1 CTBOPEHUX TOBAPIB 1 MOCIYT.
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ExoHOMiKa — me CKJIagHa CHCTEMa, IO MOCTIHO PO3BUBAETH-
csl, 3MIHIOEThCSI. BilMOBIAHO 3MIHIOIOTBCA 1 CY0’€KTH €KOHOMIYHUX
BiTHOCHH.

Cy6 exmamu [subjects] cyuacnoi exonomixu € ¢pizuuni (nion-
puemeyb, MeHeddcep, HAUMaHULl NpayieHux, epmep, banxip ma in.)
ma opuduyHi (nionpuemcmea, Qipmu, akyionepri KOMNAawuii, OaHKuU,
Ccmpaxoei KOMnamii, nencilini ponou mouyo) ocoou.

Subjects of economics:

— physical persons (entrepreneur, manager, worker, farmer,
banker);

— legal entities (enterprise, firm, stock association, bank,
insurance company, pension fund).

BigMiHHICTE MK Cy0’€KTaMHM €KOHOMIYHUX BIJIHOCHH POy
CepeIHBOBIYYS Ta CyYaCHUMHM OYEBU/IHA i ICTOTHA.

SIKIO po3rignaTH eKOHOMIKY ITiJl KyTOM 30pY PyXy TOBapiB i
JOXOJIIB, TO CYO €EKMAMU eKOHOMIYHUX BIOHOCUH € OOMAWHI 20CHO-
dapcmea, NIONPUEMCTNBA-GUPOOHUKU, WO NOCMAYAIOMb HA PUHOK
mosapu ma nocuyeu, 0epicasd, KA GUIYYAE 4acmumny 00xo0ie 00-
MAWHIX 20CNOOAPCME | BUMPAYAE KOWMU HA NPUODAHHS NeGHUX MO-
eapie ma nocnuye.

Subjects of economic relations: households, enterprises-
producers which supply to the market goods and services,
state which withdraws part of profits of households and
spends money on purchasing some goods and services.

SKmo pos3rasAaTH eKOHOMIKY Wi KyTOM 30py KyHiBIIi-
MIPOJIAXy, TO CYO €EKmamu eKOHOMIYHUX 8IOHOCUH € NPOoOaseyb, KUl
NPONOHYE NPOOYKYITO [ NOKYNeyb, KUl (hoOpMye Ha Hel nonum.

Subjects of economic relations by purchase-sale — are seller, who
offers products and buyer who forms demand on it.

10
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SIKIO po3risAaTH eKOHOMIKY ITiJ KyTOM 30pY OpraHi3arii pu-
HKOBHX BIJTHOCHH, TO 1X ¢y0 ’cxmamu € Oanxu, cmpaxosi KOMnamii,
mogapui ma Gorooei Gipoici, nionpuemcmea po30pioHoi ma onmoeoi
mope2ieri.

Subjects of economic relations by organization of market rela-

tions — are banks, insurance companies, commaodity and
stock exchanges, enterprises of retail and wholesale trade.

3. EKOHOMIYHA CUCTEMA
3. ECONOMIC SYSTEM

ExoHoMiKa CKIagaeThesl 3 OKpeMuX Taiy3el 1 iX KOMILIEKCIB,
sIKi 00’ €THaHI B IEBHY EKOHOMIYHY CUCTEMY.
Exonomiuna cucreMa — Il CyKyIHICTh BCIX BHXOJIIB €KOHO-
MIYHOI TiSUTPHOCTI JIFOJIEH y mporieci iX B3aeMomii, crpsiMo-
BaHUX Ha BUPOOHHUIITBO, OOMIiH, PO3MOALI Ta CIIOKUBAHHSI
TOBApPIB Ta MOCIIYT, & TAKOXX Ha PETYJIIOBAHHS TaKOl Jisib-
HOCTI BiJ{IIOB1THO /IO METH CYCITIJILCTBA.

Economic system — is an aggregate of all outputs of eco-
nomic activity of people in the process of their co-operation,
directed on production, exchange, distribution and consump-
tion of goods and services, and also on regulation of such
activity concerning to the purpose of society.

OCHOBHUMH €JIEMEHTAMU EKOHOMIYHOI CHCTEMH €:

1)  TexHIYHO-€KOHOMIiYHi BiJIHOCHHHU;

2)  oprasizaniiHO-eKOHOMIYHI BiJHOCHHHU;

3) TUPOIYKTHBHI CHJIM Ta FOCHOAAPCHKUI MEXaHI3M;
4)  BupoOHHYI BiHOCHHH 200 BiIHOCHHH BJIACHOCTI.

11
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Elements of the economic system:
1) technically-economic relations;
2) organizationally-economic relations;
3) productive forces and economic mechanism;
4) production-relations or relations of ownership.

TexHiKko-eKOHOMiYHI BiTHOCHHM — BITHOCHHM MIX JIOJbMH,
SK1 pPO3BHBAIOTHCS MapajielbHO 3 PO3BUTKOM TEXHIKH (3Bij-
CH ¥ TIepia yacThHA Ha3BH) 1 POPMYIOTHCS B TIPOIIECi CIie-
Iiamizariii, Koomepariii, KOHIIEHTpaIlil BUpOOHHUIITBA.

Technically-economic relations — relations between
people, which are developing parallel with development of
technique and are forming in the process of specialization,
co-operation and concentration of production.

OpranizaniiHo-eKOHOMiIYHI BiTHOCMHHM — BiTHOCHHH MIiX
JOBMH 3 TIPUBOJY OpTaHi3amii BUpOOHHUITBA (B TOMY YH-
cii O6e3mocepeTHhOr0 BUPOOHMIITBA, OOMIHY, PO3MONTY i
CIIO)KMBaHHS MaTepianbHux Onar 1 mociyr). o ix ckimamy
BXOJISITh MEHE/DKMEHT, MApPKETHHT Ta iH.

Organizationally-economic relations — are relations be-
tween people concerning organization of production (direct
production, exchange, distribution and consumption of ma-
terial benefits and services).

Jlo eKOHOMIYHOT CHCTEMH HaJIeXKaTh TAKOXK MPOJYKTHBHI CHIIN
Ta TOCIOAAPCHKUN MeXaHi3M. 3a CBOIM CKJIaJloM MPOAYKTHBHI CHJIN
— I JIFOJIMHA K OCHOBHA ITPOAYKTHUBHA CHJIA 1 3aCO0M BUPOOHMIITBA,
Hayka Ta iH. [ocmogapchkuii MexaHi3M — PUHKOBI, Jiep)KaBHI Ta
Ha/epKaBHI BaXKeJi PerysitoBaHHs eKOHOMikH. BupoOuuui BinHo-
CHHHM — BiJIHOCHHH, B SKi JIOJAM BCTYIAIOTh MK COOOK B mpoIrieci
BUPOOHUIITBA, OOMiHY, PO3MO/LTY, CIIOKUBAHHSI.

12
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Productive forces — are a man as basic productive force and
facilities of production, science. Economic mechanism — mar-
ket, state and overstate levers of economy regulation. Produc-
tion relations are relations between people in the process of
production, exchange, distribution, consumption.
OkpeMHMH €IeMEHTaMH BHUPOOHWYUX BiTHOCHH € BiIHOCHHH
MDXK JIOApMH Yy cepi Ge3noceperHrOro BUPOOHUIITBA, B OOMiHI, po-
3moniii Ta cnokuBaHHI. CTabibHICTH 1 OpPraHi3oBaHICTh Cy4acHOI
E€KOHOMIYHOI CHCTEMH HacaMIlepes 3aJIeKUTh BiJ| HAsBHOCTI y Hii
pisHEX ¢dopm BracHOCTi. CHiBBIAHOMICHHS MPUBATHOI Ta KOJIEKTHUB-
HO1 (hOopMH BIIACHOCTI — HE OJHAKOBE Yy PI3HMX Tamy3sx Ta cepax
eKOHOMIKkH. Tak y CIIbChKOMY TOCIIOAAPCTBI Ta cdepi MoCayr nepe-
Ba)KalOUMMH MOXYTh OyTH MpHBaTHI ()OPMH BIACHOCTI; y 0a30BHX,
MTPOMUCIIOBUX KAITITATOMICTKUX Tally3sX — KOJEKTUBHI POpMHL.
BupoOHuYi BIZTHOCHHM BHUPaXKAIOTHCS B OKPEMHUX EKOHOMId-
HUX Kareropisx. Hanpukiay, BiIHOCHHU M KaIliTaJIICTOM 1 HaiiMa-
HUM TIpaIliBHUKOM Y Iporeci 0e3nocepelHhOr0 BHPOOHUITBA — Y
Kareropisix "poOouwii NeHb", "IHTEHCUBHICTH Tpari", "HeoOXiTHu
npoaykt", "momaTkoBuil npoaykT" Ta iH. Y cdepi oOMiHYy Li BiHO-
CUHM BioOpakatoTh KaTeropii: "miHa pobouoi cuiu", "HiHA TOBa-
piB", "ToproBuii kanitan", "Topropuil mpuOyTOK" TOMIO. Y cdepi po-
3MOAUTY A0 HHUX HaJeXaTh KaTeropii 3apoOiTHa miara, MpuOyTOK,
peanbHa 3apo0iTHA TUTaTa, MOAATKH Ta iH.
BupoOHUIITBO TakOX Ma€ MEBHY CTPYKTYPY. 3 I[OTO MOTIISATY
HOro MOKHA TIOJIUTUTH Ha MaTepiajbHe Ta HeMarepiaibHe.
Mamepianvhe supobnuymeo [material production] oxorutoe Ti

MiANPUEMCTBA 1 rarys3i, o BUPOOISIOTh MaTepianbHi 6mara (mpomMu-
CJIOBICTh, CIIBCHKE TOCIOAAPCTBO, OYIIBHHUIITBO), @ TaKOX Ti, IIO
BUPOOJISIOTh MaTepialibHi MOCIYTH (TPAHCHOPT, TOPTiBIsl, KOMyHa-
JIBHO TOCMOJApCTBO, MOOYTOBE 00CIYrOBYBaHHS, PEMOHT 1 MOLIUTTS
OJIATY Ta iH.).
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Material production — includes enterprises and industries that
make material benefits (industry, agriculture, building), and also
those which make material services (transport, trading).
Immaterial production — includes industries which create imma-
terial benefits (spiritual and other values), and also create imma-
terial services (health protection, education).

Hemamepianvne supobnuymeso [immaterial production] oxomn-

JIIO€ Tay3i, B IKHX CTBOPIOETHCS HeMaTepianbHi Omara (IyXoBHI Ta
IHTII T[IHHOCTI), a TAKOX HAJAI0Th HEMATepiallbHi MOCITyTH (0XOpOoHa
3II0pOB’sl, OCBITa, TOMIO). B iHAyCTpiadhbHO PO3BHHYTHUX KpaiHaX Ha
chepy HemaTepialbHOr0 BUPOOHUIITBA MPHUIMANAE OiIbIIe TTOJOBHHU
3aiiHATHX. CTpyKTypa BUPOOHUIITBA MOXKE PO3IJIAAATUCS 1 3 TIO3MIIIT
HOTro MoiTy Ha TIepBUHHE, BTOPUHHE Ta TpeTuHHE. Taka kiacudika-
IIisT CBiTYMUTH PO T, IO OJHI BUAM BUPOOHUIOI JiSUTBHOCTI € ITOXiI-
HUMH BiJ 1HIINX.
Ilepgunne 6upobHUYMEO TPYHTYETBCS Ha Oe3MOocepeTHHOMY
NPUBJIACHEHHI TOTO, HIO Ja€ JIIOUHI nprpoja. 1o nepBuH-
HOTO BUPOOHHUIITBA HAJIGKHUTH CLITLCHKE TOCIIOIAPCTBO, Tip-
HUY000yBHA IPOMUCIIOBICTB, JIICHAIITBO, PHOAITBCTBO.

Primary production is based on the direct appropriation of
that what gives us nature (agriculture, mining industry, for-
est district, fishing).

Bmopunne aupobHuymeo IpyHTy€eThCSI Ha TIEPBUHHOMY 1 € TI0-

XIHUM Bix HbOro. BoHO oxormitoe Bei rany3i oOpoOHOT
MIPOMUCIIOBOCTI, IO CTBOPIOIOTH 3acO0M BHUPOOHMIITBA Ta
MPOAYKTH CIIOKUBAHHS, & TAKOXK OYIiBHUIITBO.

Secondary production is based on primary and is marching
from it (includes all industries of finishing industry that
create facilities of production, products of consumption and
also building).

14
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Tpemunne supodbHUYME0, IO € MOXITHUM BiJl TICPBHHHOTO Ta
BTOPUHHOTO, II¢ CTBOPEHHS pPIi3HOMAHITHUX IIOCIYT.
OcTaHHI TOJUIAIOTECS HA TaKi, MO 00CIYyrOBYIOTH BHPOO-
HMIITBO, Ta HA OCOOMCTI.

Tertiary production is marching from primary and second-
ary, it is creation of various services.

CyKymHICTh Taly3ei, mo 0OCIyroByIOTh BUPOOHHIITBO, CTa-
HOBIISITH BUpOOHMUY iH(pacTpykTypy. Lle — Tpancnopr, 3B 530K, TO-
prieis, piHaHCOBO-KpeauTHA cdepa, Ta iH. [amy3i, siKi HaIalTh 0CO-
OWCTI TIOCITYTH JIFOIMHI, 3aI0BOJBHSIOTH ii COMiabHi 1 TyXOBHI MOT-
pebu, CTAaHOBIISTH COMiANBHY iHOPACTPYKTYPY.

KUTTeNisIbHICT JIIOAWHU HEPO3PUBHO TIOB’si3aHa 3 €KOHOMi-
KO0, aJKe JIFOJMHA CTBOPIOE TIEBHY KUIBKICTh OJIar mpairoiu, To0-
TO BOHA 3a710BOJIbHSE cBOI moTpedu. IoTpeda [Need] — e HeoOXia-
HICTh y TIEBHUX pedax, OakaHHsA BoomiTH HuUMH. KoxxHa momuHa
X04e MaTH CBOE XHTJIO0, IeBHOTO osary. [lorpedu OyBaroTh Martepia-
JIBHI, SIKi 33JI0BOJIBHSIFOTBCS TIEBHHUMH pedYaMH, 10 MAalOTh Marepia-
JIbHE BTIJICHHA, 1 HEMaTepiajbHe, SKi 3a/I0BOJLHSIOTHCS MOCITyTraMu
OCBITH, KYJIbTYPH, MHCTEIITBA.

31aTHiCTh TOBapy a00 MOCIIYTH 33 0BOJIBHITA MOTPEOy Ha3M-
Ba€ThCS CHOXKUBYMM Ojarom. 3acoOOM 3aJ0BOJIEHHS MOTPed € po3-
BUTOK BUPOOHMIITBA. METOI0 BUPOOHHIITBA Y IMIMPOKOMY PO3yMiHHI
(sIK CyMICHOCTI OKpeMUX BHPOOHUIITB) € CTBOPEHHS yCi€i pi3HOMaHi-
THOCTI TOBapiB 1 MOCIYT, IO 3aJ0BOJBHIIOTE MOTpedu. [loTpebu
mozel 6e3MexHi. 3aI0BONILHSIOYH CBOI MOTPeOH, JFOINHA KEPYETh-
csl Cy0’€KTUBHMMH OLIIHKaMHU CHOXHMBYMX Onar. JliognHa y cBoemy
BUOOPI TOBApiB 1 MOCIYT KEPYETHCSI CyMOIO HasBHUX IPOLIEH; LiHa-
MH 1 BJIACHUMH BIOJA00aHHAMU.

OTxe, 3aI0BOJIBHSIOYN CBOi MOTPEOH, JIFOUHA CTUKAETHCS 3
€KOHOMIKOIO, & BOHA B CBOIO Uepry HEPO3PUBHO MOB’s3aHAa 3 JKUTTAM
JIIOACTBA.

15
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3anumanns ons camoxonmponio | Self control questions:

1. Lo osuauac croso ,,exonomirxa’? | What does it mean
word “economy”?

2. IlJo make exonomiuna kamezopin? What does it mean
economic category?

3. Aki pisni exonomixu Bu snaeme? \What levels of econom-
ics do you know?

4. Xmo € cy6’exkmom cyuacnoi exonomixu? Who is subject
of modern economics?

5. Haszgimb 0CHOBHI enemenmu eKOHOMIUHOI cucmemu.
Identify the main elements of economic system.

6. /[laiime npuxnad nepeunHo20, BMOPUHHO20 MA MPEMUH-
Ho2o eupoonuymea. Give an example of primary, sec-
ondary and tertiary production.

7. IIJo maxe nompe6a? What does it mean need?

16
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1. BAPOBHUIITBO
Il. PRODUCTION

. Cioco6w 1 opmMu BUpOOHHUIITBA

. Methods and forms of production

. CTpykTypa BUpOOHHIITBA

. Structure of production

. @akTOpHU BUPOOHHUIITBA

. Factors of production

. KpuBa BUpoOHMYMX MOKIUBOCTEH
. Curve of production potentialities
. 3aKOH CIIaIHOT MPOYKTHBHOCTI

. Law of productivity recession
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1. ClIOCOBHU I ®OPMHU BUPOBHUILITBA
1. METHODS AND FORMS OF PRODUCTION

OcCHOBHUM 3acO00M 3a/JI0BOJICHHSI TIOTPEO JIOMUHU € BUPOO-
uunrBo [production]. Yci norpebu [needs] mpsimo abo omocepeako-
BaHO 3aJIeXKaTh BiJl BUPOOHUIITBA.

BupoOHMUTBO — 1ic BIUTMB JIFOJMHM Ha MarepialbHUI CBIT

MPUPOJIU 3 METOI HAaJaHHS HOMY BJIACTUBOCTEH 1 (opMm
MIPUPOJTH, IPUAATHUX IS 33]J0OBOJICHHS TOTPEO JIFOINHU.

Production — is influence of man on the material world of
nature with the purpose to give it the properties and forms of
nature, for satisfaction the human needs.

OcHOBHA MeTa BUPOOHUIITBA — 33I0BOJICHHS CTIOKUBUNX OaKaHb.
Primary purpose of production — is satisfaction of consumer wants.

17
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BupoGuuirrBo marepiansaux 0iaar [benefits] i mocuyr [servic-
es] craHOBHTH OCHOBY iCHYBaHHS Oy/ib-SIKOTO CYCIiJbCTBa [SOCiety].
Bono € pymrieM TexHIYHOrO mpolecy i po3BUTKY mtoauHu. s po-
3yMIHHS 3MICTy BHPOOHHMIITBA HEOOXiJHO BH3HAYWUTH OCHOBHIi elle-
MEHTH IPOIIECY BUPOOHWIITBA: MPAI0, IPEAMETH Ipalli Ta 3aco0u
mpaiti [basic elements of production process: labour, labour object
and labour facilities].

IIpanst — e 1ijecupsMOBaHa TiSUTBHICT JIFOMEH IS HOCAT-

HEHHS METU — BUPOOHHUIITBA IIEBHOTO MPOLYKTY.

Labour — is purposeful activity of people for achievement
of purpose — production of certain product.

IIpenmeTu mpaui — 11e 00’ €KTH, HA SKi Ji€ TIOAUHA (3EMIIA,
CHUpOBHWHA, MaTepiann). JIfonuHu Ji€ Ha TpeAMEeTH Tpaili 3a
JIOTIOMOT010 3ac00iB Tpatii.

Labour objects — are objects which a man operates on
(land, raw material, materials). Man operates on the labour
obiects by facilities of labour.

3aco0m mpami — 1e MallvHU, IHCTPYMEHTH, 00J1aIHAHHSI, BH-

POOHUYI CHIOPYAM TOIIO. 3aCO0H Mpalli Ta IPEAMETH Mpali
Y CYKYIHOCTI CTaHOBJIATH 3aCO0W BUPOOHHUIITBA.

Labour facilities — are machines, instruments, equipments,
production buildings.

Labour facilities and labour objects in common — are pro-
duction facilities.

[Noeananus mparri Ta 3aco0iB BUPOOHHUIITBA BUKOPHUCTOBYIOTh
sK KpuTepii [Criteria] aist BUAIICHHS TEXHIYHHX €TalliB y PO3BUTKY
BUPOOHUITBA.

3a MUMH KPUTEPISIMU PO3PI3HAIOTH TaKi TEXHOJIOTIYHI CHOCOOU
BupoOHuirrea [Technological methods of production]:

— pemicHn4Ya (IHCTpyMEHTaJIbHA) TEXHOJIOTS,

— MalllMHHE BUPOOHUIITBO;

18
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— CydYacHe aBTOMaTH30BaHE BHPOOHUIITRBO.

Technological methods of production:
— home-made (instrumental) technology;
— machine production;
— modern automated production.

VY nporieci BUpOOHUIITBA JIFOJIM BCTYNAIOTh MK COOO0 y BiJI-
HOCHHH, SKi HA3HBAlOTh BHUPOOHWYMMM BimHOocwHamu [productive

relations]. Boun BHMHHKAIOTh IpPH BHKOPHCTaHHI pecypciB [use of
resources], po3monini npubyTkiB [distribution of profits], opranizamii
ynpasninas [forming of management] Toro.

CycniibHe BUPOOHUIITBO — PO3BHHYTa (JOpMa, IO MPUHTILIA

Ha 3MiHy TOBapHOMY BHpOOHHITBY. OCHOBa MOTO — MOMLN
npani BCepeluHi TiraHTChKUX KOMIaHid, Konu iX ¢umi y
OaraTboX KpaiHax € MmocTadajJbHUKaMH JeTalleil Ta By3IiB,
SKi HE € TOBAPOM Y IOBHOMY PO3YMiHHI IIOTO CIIOBA.

Public production — developed form that changed com-
modity production. Basis of its — is division of labour into
giant companies, when its branches in many countries are
the suppliers of details and knots (are not goods in the com-
plete understanding of this word).

2. CTPYKTYPA BUPOBHULITBA
2. STRUCTURE OF PRODUCTION
VY cTpyKTypi BUPOOHHIITBA BUAUISIOTECS MaTepiajibHa 1 Hema-
TepiaJlbHa CKJIaJI0BI.

Martepiaanne BupoouuinTBo [material production] — e Bu-
pimanbHa cdepa JOACHKOT JiSUTBHOCTI, SKa BH3HAYA€ BH-
HUKHEHHS, CTAHOBJICHHS 1 PO3BUTOK HEMaTepialbHOIO BU-
poOHMLITBA.

Material production — is deciding sphere of human activi-
ty, which determines an origin, becoming and development
of immaterial production.
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Hemarepianbne BupoonunTso [immaterial production] oxo-
TUTIOE Tajy3i, e CTBOPIOIOTH HeMaTepiajbHi Oyara i mociy-
r (OXOpoHa 30pPOB’ s, OCBITA).

Immaterial production includes industries, where create
the immaterial benefits and services (health protection, edu-
cation).

Bomnodac, HemaTepianbHe BUPOOHHUIITBO Ma€ BEIMKHI 3BOPO-
THUH BIUIUB Ha PO3BUTOK MaTepiaIbHOTO BUPOOHHUIITRA.

BupoOHUIITBO MaTepianbHHX 1 HeMaTepialbHHX TOCIYTr CTa-
HOBHTE chepy mocayr [human services]. Bora oxormiroe migmpruemc-
TBa ¥ ramysi, o BHPOOISAIOTH SIK MaTepiaibHi, TaK 1 HeMaTepiaibHi
TIOCITYTH.

[paust y cdepi obiry (onToBoi TOPTiBili) mepeadadae copTy-
BaHHsI, acyBaHHs, 30epiraHHs Ta MaKyBaHHs 3ac00iB BUPOOHMIITBA,
10 TaKOX € TPOIOBKEHHSM IIpoliecy BUpOoOHUITBa. Po3pibHY TOp-
TiBIIIO, TEPEBE3CHHS IMACaKUPCHKUM TPAHCHIOPTOM, 3B’S30K, IO 3a-
JIOBOJIbHSIE IOTPEOU JIt0IeH, BIIHOCSTH 0 HeMaTepialbHUX MOCIYT.

Labour in the distribution chain (wholesale trade) are sorting,
packing, storage and packing of production facilities that also is
continuation of production process. Retail trade, passenger
transportation, connection that satisfy human needs — attribute to
immaterial services.

CTpyKTypy BUpPOOHHMIITBA MOKHA PO3IIIAAATH TAKOXK 3 MO3MILIL
TOTO, IO OJHI BUJIM BHUPOOHUYOI MisUTHHOCTI € TOXiTHUMH BiJ iH-
mux. BinmoBimHO 10 1[bOTO BHIUISAIOTH NIEPBUHHE, BTOPUHHE 1 Tpe-
THHHE BUPOOHHMIITBO.

IMepBunHe BUpoOHUUTBO [Primary production] Ga3syerscs
Ha TPUBJIACHEHHI TOTOBHX NPUPOIHUX pecypciB (CUIBCHKE TOCIHO-
JapcTBO, TipHUY0I00yBHA MPOMUCIIOBICTD, JIICHULITBO, PUOAILCTBO
Ta iH.).
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BropunHe BupooHuUUTBO [Secondary production] rpyHry-
€ThCS. Ha TICPBUHHOMY. BOHO OXOILTI0€ Taiy3i 00poOHOI TPOMUCIIO-
BOCTI, 10 CTBOPIOIOTH 3acO0M BUPOOHHITBA Ta MPOIYKTH CHOXH-
BaHHS, a TAKOXX OY/[iBHUIITBO.

Tperunne Bupo6ouuurso [Tertiary production] — creopen-
HSl PI3HOMAaHITHHX TOCIYT, SKi 00CIYroBYIOTh BUPOOHHUITBO 1 OCO-
oucTi motTpedu.

Total industries, that serve a production, make a production in-

frastructure. There are — transport, connection, trade, financial-

credit sphere. Industries that propose the personal services for

man satisfy social and spiritual needs — social infrastructure.

CormianbHa 1HPPACTPYKTypa OXOIUTIOE Ti IMiIMPHEMCTBA, AKi

Oe3mocepeIHbO BIUIMBAIOTH HA CTaH 1 PO3BUTOK OKPEMHX JIOJIEH,
Hajal4yn iM HemarepianbHi (opmMHu OaraTcTBa, 1 3aJ0BOJBHAIOUYH
comiaibHi Ta JyXOBHI OTPEOH.

3. PAKTOPU BUPOBHUILITBA
3. FACTORS OF PRODUCTION

OCHOBHI MiAXOOM 0 XapaKTEPUCTHKH IEepeyMOB BUPOOHUII-
TBa.
1. ekoHOMIuHI pecypcu;
2. wMatepianbHi i 0coOHCTI hakTOpH.
The basic approaches to characteristic of production pre-
conditions:

1. economic resources;
2. material and personal factors.

3rigHo 3 MepHIMM, eKOHOMIYHI pecypcu [eCcOnomic resources]

MOIISFOTECS Ha MatepianbHi [Material] Ta aronceki [human].
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MarepianpHi pecypcru — 3eMJls, IPUPOIHI MaTepiaan Ta Kalli-

tan. JItoJceKi pecypcu — mpats 1 miANpHEMHHUIBKA AisTIbHICTb.
Material resources — are land, natural materials and capital.
Human resources are — labour and entrepreneurial activity.

Hpyruii miaxix xapakTepHUN IS YKPaiHCHKOI €KOHOMIigHOL
HayKH. 3TiHO 3 HUM [epeayMOBaMHu BupoOHwmIITBa [production pre-
condition] e marepianbni [material] i ocobucti [personal] daxropu
BupobHuuirrea [factors of production].

Marepianabhi ¢akTopu — 3aco0M BUPOOHUIITBA, SKI BKIIOYA-

I0TH 3aco0M mpami ¥ mpemmetn mparti. Ocoducti pakTopu BUpoO-
HUIITBA — 3 OJHOTO OOKy, poboua cuia (Imparis), a 3 IHIIOro — cama
JIOJTMHA SIK HOCi# poOouoi cru (Tiparii).
Material factors — facilities productions which include facilities
of labour and objects of labour. Personal factors of production —
from one side, labour force (labour), and from other - is a man as
bearer of labour force (labour).
PoGoua cuaa — 1e moTeHNiHU (hakTop BUPOOHUIITBA, SIKUIA
CTa€ pCaJlbHUM JIMIIC TO,Z[i, KOJIN Bi,Z[6yBa€TLC$I mnmpounec
Tpaii.

Labour force — potential factor of production, which be-
comes the real only when takes place a process of labour.

I[paus — me mporec B3aeMomii MiX JFOJUHOI 1 TPUPOIOIO,
BHACJTIJIOK SIKOTO TIPEMETH HPUPOH 3MIHIOIOTH CBOIO (Po-
pMy, HaOyBatO4H 37aTHOCTI 33/I0BOJIBHSTH JIFOJICHKI MOTpE-

0u, TOOTO KUTTEBUMH OjIaraMH.

Labour — is a process of co-operation between man and na-
ture, as a result of which the objects of nature change the
form, creating ability to satisfy human needs, that life’s ben-
efits.
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CIiIbHIME prCaMH IS TIpaIli i BUPOOHUIITBA € poOoUa CHIIa,
3aco0u 1 mpeaMeTH npatli. BiiMiHHICTE Mi’K HUMU MOJISITAE Y 3MICTI.

4. KPUBA BAPOBHUYNX MOKJIUBOCTEN
4. CURVE OF PRODUCTION POTENTIALITIES

Po3BUTOK BUPOOHUIITBA Ma€ MEXi, AKi 3yMOBIICHI IEBHUM 00-
csIroM pecypciB. J[iisi XxapakTepUCTHKN CTaHy BUKOPUCTAHHS Pecyp-
CiB 3aCTOCOBYIOTH TaKi TMOHATTS, SIK mOBHa 3aitHaTicTh [full employ-
ment] i moBuwmit 06¢sar Bupobuuirrea [full production volume].

IMoBHa 3aifHsATICTH 03HAYAE, IO BCI NPUIATHI PECYPCH BHKO-

PUCTOBYIOTh y BHUPOOHHNTBI. KpuTepismMu BHKOpUCTAHHS
pecypciB € hi3mgHUI cTaH 1 comiabHi 00CTaBUHM.

Full employment means that all of suitable resources use in
a production.

The criterions of resources using are physical condition and
social conditions.

IloBHUIi 00csAT BUPOOHUIITBA O3HAYAE, 110 BUPOOHUUI pecy-
pCH BHKOPHCTOBYIOTH Y TaKiii KOMOiHaIIi1 i Ha TaKii TeXHi-
YHIl OCHOBI, SIKi JaIOTh 3MOT'Y OTPUMYBaTH MaKCHMaJIbHHI
€KOHOMIYHHI pe3yJIbTar.

Full production volume means that production re-
sources using in such combination and on such tech-
nical base, which enable to receive maximal economic
result.

OOMeKeHICTh EKOHOMIYHUX PECypCiB 3yMOBIIOE pallioHabHi
[rational] abo anprepHatuBHiI Bapiantu [alternative combination] ix
BUKOPUCTaHHS. 3arajibHUH OPIEHTHPOM y BUOOPI TaKUX LIISAXiB BHU-

KOPHCTaHHS PECyPCiB € TOCITHEHHS MIOBHOT iX 3aiHATOCTI i TOBHOTO

BUKOPHUCTaHHA.
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[Ipu BuOOpi adbTEpHATHBHOTO BapiaHTa BUKOPHUCTOBYIOTH Ti
pecypcH, siKi HalOUIbIe MAXOATh JJI HHOTO. 32 YMOBH OOMEKE-
HOCTi pecypciB MH 3MyIIEHI BUKOPHCTOBYBATH MEHII MPUAATHI pe-
CypcH, MPH [IOMY BUTPATH HA OJUHUIIO MPOIYKIIiT 3pOCTATUMYTh.

At the choosing of alternative variant used those resources which
are the most appropriate for its. On condition of resources limita-
tion we are used less suitable resources, but expenditures on unit
of products will increase.

[Mpuknamom Moxe OYyTH BHPOOHHITBO, SIKE CTBOPIOE TiIBKH
teneBizopu [TV sets] i sepcratu [machines] (taba. 1.).
Taomums 1

AJIbTepHATHBHi BapiaHTH BUPOOHUITBA NIPU NOBHiii 3aliHATOCTI pecypciB
Alternative variants of production at full employment of resources

BupoOHuuTBO (THC. AnbTepHaTHBH BUOOPY pecypciB
011.) A B C D E
Bepcratu [Machines] 60 55 45 30 0
Tenesizopu [TV sets] 0 10 20 30 40

€ TiIBKY 11’SITh BapiaHTiB BUKOPUCTAHHS PECYpCiB MPH BiAIIO-
BimHIN ixHiM komOiHanii. Hanpuknan, Bapiant A mepenbavae, mio
HasiBHI pecypcy BUKOPUCTOBYIOTh TiIbKH JIi BUPOOHULITBA BEpCTa-
TiB 1 T. 1. ONTUMAaNBHUIA BapiaHT BUOOPY i BUKOPHUCTAHHS Ma€ mpar-
HYTH 70 Takoi iXHhOi KOMOiHaiii, sika O 3a0e3mneunna HeoOXiTHUN
(hoHI 0COOMCTOTrO CIIOKMBAaHHS (TENeBi30pH) i BogHOYAC (OHI BU-
pOOHHMYOTO CIIOKUBaHHA (BepcTaTh). BigmoBigHo A0 3amponoHoBa-
HUX BapiaHTiB pecypcu OynyTh BHUKOPHUCTOBYBATHUCS TO-Pi3HOMY.
IIpu pyci mo KpHBil CHOCTEPIralOThCS Pi3HI BapiaHTH KOMOiHAIii
pecypcis (Puc.1).
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There are five variants of the use of resources at proper
its combination. For example, variant “A” means that all re-
sources use only for the production of machine-tools (table 1).
In accordance with the all variants, resources will be use va-
riously. At motion there are different variants of combination
of resources on a curve (Picture.1).

Left-side displacement of curve of production possibili-
ties (line Ay, By, Cy, Dy, E;) means not full using of resources.
Accordingly became not full volume of production. It is poss-
ible if take place economic crisis, decreasing of productions,
natural calamity.

Right-side displacement of curve (line A,, B,, C,, D,, E;)
means increase of economy, because increasing of amount and
quality of resources, progressive changes in a technique and
technology of production.

200 -
150 -

100 -+

EepCHaATH

50 4

0 10 20 30 40

TEJeBI30PH

Puc. 1. KpuBa BUpoOHUYUX MOKIUBOCTEIT /
The curve of production potentialities

Po3MinieHHst KpuBOi MOXKE 3MINTYyBaTUCS JIIBOPYY 1 TIPaBOPYHY.
JliBoOiuHe 3MIIIEHHS KPUBOI BHPOOHUYHMX MOXIHMBOCTEH (JIiHIA Aj,
B;, Cyi, D1) cBiguuTh NIpo HEMOBHE BUKOPUCTaHHS pecypciB. Bifmo-

BIJIHO CTaB HETIOBHUM 1 00CST BUPOOHHUIITBA.
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Lle MoxBE 32 YMOB €KOHOMIYHOI KPU3H, CIIaJy BUPOOHHIIT-
Ba, CTUXIMHOTO Jiuxa i T. A. [IpaBoGiuHe 3MileHHsT KpUBOi (JTiHisA A,
B, C;, D,) cBimuuTh npo MiHECEHHS €KOHOMIKH, YOTO JIOCSTal0Th
Ha OCHOBI 30UIBIIEHHS KUJTBKOCTI Ta SKOCTiI PeCypcCiB, MPOTrPECUBHUX
3MiH y TeXHII i TEXHOJIOTii BUPOOHUIITBA.

5.3AKOH CIIAJJHOI MPOJYKTUBHOCTI
5. LAW OF PRODUCTIVITY RECESSION

st po3riisy 3aKOHY CHagHOI MPOAYKTUBHOCTI (PaKTOPiB BU-
pOOHHIITBA HEOOXITHO PO3IIISIHYTH 3aKOHOMIPHOCTI MOBEIIHKH BH-
poOHuKa.

Koxen BUpOOHUK 32 YMOBH BiJICYTHOCTI BH3Ha4YE€HUX OOCSTIB
BUPOOHHUITBA KEPYETHCA Y CBOIM MiSUTBHOCTI MPUHIMIIOM €KOHOMiY-
Hoi nouiybHocTi. Ile o3Hayae, Mo BiH OyAe MiATH BIAMOBITHO 10
BJIACHHX 1HTEPECIB, CYTh SKUX — B OTPUMaHHI MaKCHMaJIbHHUX IPH-
OyTKiB, 1 BUPOOJSATHUME CTLIBKH TMPOIYKIIii, 00CAT SKOi JAaBaTuMe
HaOIBIIHIA IPUOYTOK.

KoxHa n071aTkOBO BHUpOOJICHA OJMHHUIIA MPOIYKINI — IIe He
TUIBKM JIOJJATKOBAa BUPYYKa Ha ITIEBHY BEIMYHMHY (IO HA3MBAETHCS
T'PaHUYHOIO BUPYYKOIO), a i 30UIBIICHHS 3arallbHUX BHUTpPAT Ha Be-
JUYUHY TPaHUYHUX BHUTpAT (3aTpaTd Ha BHUTOTOBICHHS OJMHUII
npoaykiii). Skmo 30inbiIeHHs 0OCSTIB BUPOOHUIITBA 3abe3redye
MEPEBUIIEHHS TPAHUYHOIO BUPYUKOIO IPAHUYHUX BUTPAT, TO IpUOY-
TOK 3pOCTaTHME.

Cost-effectiveness — means that a producer will operate in ac-
cordance with own interests, essence of which — maximization of
income, and will make so much products the volume of which
will give the most income.
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3aKkoH cnaJHOI MPOIYKTUBHOCTI — SKIIO OAWH i3 (akTopiB
/ BUPOOHHUITBA (pecypciB) € 3MiHHHM, a iHIIII — MOCTIHHUMH,
TO, TMOYMHAIOYM 13 TIEBHOTO MOMEHTY, TpaHWYHA
MPOAYKTUBHICTh KOXKHOI HACTYITHOI OJWHUII  IHOTO
3MiHHOTO (hakTOpa 3MeHmryBatuMeThes. s Oyab-Koro
BUPOOHUIITBA € 3MiHHI i1 HE3MiHHI (PaKTOPU.

- | Law of productivity recession — if one of production fac-
tors (resources) is variable and other — permanent, beginning
from a certain moment, the boundary productivity of every
next unit of this variable factor will decrease.

3anumanns ons camoxonmponio | Self control questions:

1. o maxke supoonuymeo? | What does it mean production?

2. Yum 8idpisnaiomscs npedmemu npayi 610 3acobie npayi? |
What difference between labour objects and Labour facil-
ities?

3. Aki mexnonoziuni cnocobu supobnuymea Bu snacme? |
What technological methods of production do you know?

4. Oxapaxmepusyiime cmpykmypy eupoonuymea | Describe
the structure of production.

5. IIJo maxe coyianvna ingppacmpyxmypa? What is social in-
frastructure?

6. Aki € ocHOGHI nIOX00U 00 XAPAKMepUCmuKu nepeoymos
supoonuymea? | What are the basic approaches to the
description of production pre-conditions?

7. IIJo maxe poboua cuna? | What does it mean labour
force?

8. IlJo make payionaneni abo anvmeprnamueni éapianmu? |
What are rational or alternative variants?
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9. IllJo sidobpadicac kpusa eupobuuuux mosxciusocmeii? |
What is represented by the curve of production potentiali-
ties?

10. Alka ocnosna cymo 3axony cnaonoi npooykmuernocmi? |
What basic essence of law of productivity recession?
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I11. EKOHOMIYHI CUCTEMHA
I1l. ECONOMIC SYSTEMS (ES)

. EneMeHTH €KOHOMIYHOI CHCTEMH

. Elements of ES

. BnacHicTb B €KOHOMIYHIH CHCTEMI

. Ownership in ES

. Kitacudixkariiss eKOHOMIYHIX CHCTEM

. Classification of ES

. HamioHansH1 MoAenl EKOHOMIYHUX CUCTEM
. National models of ES

A BB OWOWOWDNDNDDNDPE P

1. ENEMEHTHA EKOHOMIYHOI CACTEMHA
1. ELEMENTS OF ECONOMIC SYSTEM

ExoHOMIUHA cucTtema — 1€ HaJA3BHYalHO CKJIAJHA KaTeropis,
gKa Ma€ JTy)e PO3ralyKeHy CTPYKTypy, LIy CHCTeMY 3aKOHIB il
(GyHKIIOHYBaHHS 1 pO3BUTKY. B HaykoBiil miTepaTypi eKOHOMiuHa
CHUCTEMa BU3HAYAETHCS K €KOHOMIKa, CIIOCI0 BUPOOHMIITBA, THII I'O-
CIOJIapCTBa, CYKYIHICTh BUPOOHWYMX BIHOCHH (€KOHOMIYHHI Oa-
3WC), CYKYIHICTh BUJiB TOCTIOAAPCHKOT MisTTBHOCTI TOIIO.

The economic system is an extraordinarily difficult category,
which has the common structure, system of laws, its functioning
and development. In scientific literature the economic system is
determined as an economy, method of production, type of econ-
omy, aggregate of production relations (economic base), aggre-
gate of types of economic activity and others.

ITousiTTst  ,,eKOHOMIYHA CcHCTEMA’  MOKHA  JOIIOBHHUTH
Cy0’eKTHBHUM (haKTOPOM Y 3B’SA3KY 3 THUM, IO, MO-TIEePIiIe, CKOHOMi-
YHa CUCTEeMa He iCHye 0e3 Jojieil, mo-apyre, 10 CKIIaAy MPOITyKTHB-
HUX CHJI BXOJSITh HE TUIBKH JIFOU, & i TIPOJYKTH iXHBOI IHTEIEeKTya-
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TBHOI AiSUTBHOCTI (HayKa, TEXHOJOTis), MEHTAJITeT, W0 BiApi3HSE
OJIMH HAPOI BiJ iHIIIOTO.

HeBin’eMHOIO CKJIaZOBOIO €KOHOMIYHOI CHCTEMHU € TPUPOJHE
CEepEJIOBHIIIE, 1110 TEPETBOPIOETHCS JTHOIBMHU.

ExonomiuHa cucremMa — 1e ojHa 3 MiJCHCTEM CYCIIbCTBA,
— sxa iHTerpye B co0i CyKYIHICTh yCiX KOMIIOHEHTIB (eneme-
HTIB, JJAHOK) €KOHOMIKH (TaTy3i MiANPUEMCTBA, IHIUBITya-
JBHI TOCITOAAPCTBA, JIIOMICH, 10 CTOSATH 32 HUMH), TIPUPO/I-
He cepeloBHINe i BUpoOHMYi BimHOCHHN. DYHKITIOHYBaHHS
1 PO3BUTOK EKOHOMIYHOI CUCTEMH BH3HAYAIOTh EKOHOMIUHE

JKUTTS CYCILITBCTBA.

— | Economic system — it one of subsystems of society, which
integrates in itself the aggregate of all tools (elements) of
economy (industries of enterprise, individual economies,
people), natural environment and production relations. Func-
tioning and development of the economic system determine
economic life of society.

ExoHOMiuHa cucTeMa CycniibcTBa (POPMYETHCS HA OCHOBI CY-
CHUTFHOTO BUPOOHUIITBA 1 CHpPSMOBaHA Ha HOTO PO3BHTOK, SKiCHE
YIOCKOHAJICHHS, 110 € 0a3010 JiJIs peaizallii 0araToMaHiTHUX TOTPeO
Ta iHTepeciB Cy0'eKTIB BUPOOHWYOI MisIIBHOCTI BCIX WICHIB CyCIITb-
ctBa. Ha ocHOBI cycminpHOTO BUPOOHUIITBA (DOPMYIOTHCS €KOHOMIY-
HI BIJTHOCHHHM MIX JIIOJbMH 3 MPHBOJY BUPOOHMIITBA, PO3MOILIY,
O0OMiHY Ta CIOXKMBaHHsI CTBOPEHHX MaTepiaibHUX i HeMaTepialbHUX
LiHHOCTEH.

OCHOBHI €J1eMEHTH EKOHOMIYHOT CUCTEMU €:

- COIIaJbHO-CKOHOMIYHI BiJHOCHHH, 5IKi 0a3YIOThCS Ha CHCTE-
Mi ()OpPM BJIACHOCTI Ha €KOHOMIYHI PeCypcH Ta pe3ysIbTaTH
TOCIIOIaPCHKOT i SUTBHOCTI;

- oprasizauiiHi GOpMH rocroIapchKoi AisNIbHOCTI,

- TOCMOJNAPCHKUI MEXaHi3M, TOOTO CIOCiO peryntoBaHHS €KO-
HOMIYHO{ JTisTTHHOCTI HA MaKpOEKOHOMIYHOMY PiBHI;
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- eKOHOMIYHi 3B'I3KH MIX TOCTIOAAPCHKAMH CY0'€KTaMH.

Basic elements of the economic system:

— socio-economic relations which are based on the system of
ownership forms on economic resources and results of eco-
nomic activity;

— organizational forms of economic activity;

— economic mechanism, that a method of regulation of eco-
nomic activity on macroeconomic level;

— economic links between economic subjects.

TakvM YMHOM, EKOHOMIUHA CHCTEMa — IIe HaJ3BUYaliHO CKJIa-
JTHE YTBOPEHHS, SIKE BKIIOYA€ B ceOe MPOAYKTUBHI CHIIH 1 BUPOOHWYI
BIJIHOCHHH, TOOTO CIIOCIO BUPOOHMIITBA HAa TAHOMY €TaIli PO3BUTKY.

2. BIACHICTHh B EKOHOMIYHIA CUCTEMI
2. OWNERSHIP IN ECONOMIC SYSTEM

OcHOBOIO (YHKLIOHYBaHHS E€KOHOMIYHOI CHCTEMH € BIlac-
HicTh. XapakTep i popmu MpUBIACHEHHS 3aCO0iB 1 pe3yibTaTiB BU-
pOOHMIITBA BU3HAUYAIOTH EKOHOMIYHY, COI[iaibHY Ta MOJITHYHY
CTPYKTYpY CYCILIBCTBA, CTAHOBHIIA JIOJUHHA Y BUPOOHMIITBI 1 Yy Cy-
CHIJIBCTBI 3arajoM.

Sk couianbHO-eKOHOMIYHA KaTeropis BIACHICTh BU3HAYAETHCS
CTYIICHEM PO3BHUTKY MPOJYKTUBHUX CHJI 1 XapaKTEPHU3y€EThCS CHUCTE-
MO0 00'€KTUBHO OOYMOBJICHUX, ICTOPHYHO MIHJIMBUX BIJIHOCHH MiX
cy0'ekTamMH TOCIIONAPIOBAHHS B IPOIECi BUPOOHUIITBA, PO3IOILTY,
OOMiHY Ta CHOXHMBaHHS Ojar, 0 XapaKTepU3YIOTHCS MPUBIACHEH-
HSIM 3ac00iB BUPOOHHUIITBA Ta HOTO pe3yIbTaTiB.

BrnacHicTh B 10pUAMYHOMY PO3YMiHHI BIITBOPIOETHCS CHUCTE-
MOIO 3B'SI3KIB ,,JII0JIHHA — Piy”.
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As a socio-economic category the ownership is determined by
degree of development of productive forces and characterized
by system of objectively conditioned, historically changeable
relations between the subjects of economy in the process of
production, distribution, exchange and consumption of benefits
that are characterized due to carry over of facilities of produc-
tion and it’s results. The ownership in the legal understanding is
reproduced by the system of connections ,,man — thing”.

SK rOpUAMYHO-TIPaBOBA KAaTeropis BJACHICTH BigoOpaxye
BIJHOCHHH, CBIJOMi, BOJLOBI B3a€MO3B’SI3KH

MaKnHOB1

IOpUANYHUX 1 (I3WYHUX 0Ci0 3 TMPUBOIY MPHUBIACHEHHS
Onar, IO 3aKpIiIUIAIOTHCS CHUCTEMOIO BIAMOBITHHUX TMpaB
BJIACHOCTI.

As a legal category the ownership represents property rela-
tions, conscious, volitional relationships of legal entities and
individuals on the occasion to carry over the benefits that
provides due to system of the proper rights for ownership.

VYci KOHKpeTHI BUPOOHHWYI BITHOCHHHU peaji3yloTh MEBHY, ic-
TOPUYHO 1 EKOHOMIYHO BU3HAYEHY CYCIIbHY (hOpMY MPUBIACHEHHS.
Came 11e poOUTH BIACHICTh EKOHOMIYHOIO KaTeropiero, 60 BoHa Npo-
HU3YE YCIO CHCTEMY BUPOOHMYHUX BiTHOCHH, BU3HAYA€E BIACTUBHHA M
crnoci0 npuBiaacHeHHsA. ToMy 1 BiTHOCHHU BUPOOHUIITBA, 1 BIJHOCH-
HU PO3IOALIY, 1 BITHOCHHU OOMIiHY, 1 BiTHOCHHH CIOXXHBAHHS € BiJl-
HOCHHaMH BiiacHOCTi. IlommpeHoro € cTpykTypa BiIacHOCTI 3a i Tu-
namu, GopMaMH 1 BUJAMHU.
Tun BiaacHocTi — BU3HaYae HaAWOIBIT y3aranbHEH! TPUHIIATTN
il QyHKIIOHYBaHHS, CYTHICTh XapaKTepy MOEJHaHHS po0i-
THHKa 3 3aco0aMK BUPOOHHUIITBA.

Type of ownership — determines the most general principles
of its functioning, essence of character of worker combina-
tion with facilities of production.
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dopma BJIACHOCTI — IIe CTiiKa cUCTeMa eKOHOMIYHUX BiITHO-
CHH 1 TOCIOJIaPChKUX 3B'A3KiB, 110 OOYMOBIIIOE BiJIIIOBIJI-
HUH Croci0 Ta MeXaHi3M IMO€HaHHS POOITHHUKA i3 3acoba-
MU BUPOOHHIITBA.

Form of ownership — is the proof system of economic rela-
tions and economic connections that characterized the prop-
er method and mechanism of worker combination with facil-
ities of production.

Bun BiacHocTi — XapaKTepH3yeThCs KOHKPETHUM CIIOCOOOM
MIpUBJIACHEHHS GJ1ar Ta METOAaMH I'OCIIOIapPIOBaHHS.

Kind of ownership — characterized by concrete method due
to carry over of benefits and methods of economy.

KonkpeTrHo-icTopruHMiA XapakTep, 3MIiCT i (OPMH BIaCHOCTI
NPOSIBIISIIOTECS B €IHOCTI [UNity] Tphox enemeHTiB — 00’€KTiB, Cy-
0'eKTiB 1 CyTi BiIHOCHH BJIIACHOCTI.

Obijects of ownership (land, bowels of the earth, vegetable and
animal world and articles of financial and spiritual culture,
houses, buildings, equipments, money and securities) divided
into two parts. Foremost it is terms (factors) of production. A
main factor is labour. A worker is the owner of own capacity
for labour, labour is good, which with the help of free lodge is
used for realization of labour process. Next to labour the im-
portant factors of production are facilities of production and
subjects of labours which also are the objects of ownership.
Who is the owner of facilities of production carries over of
results of production. In the conditions of development of so-
ciety there are changes in objects and in subjects of ownership.
In fact a new technique, technology and equipment are created
in course of time.

OO6’exTH BIacHOCTI, (3eMiIs, 11 Hajpa, POCIMHHUN 1 TBAPHHHUMA
CBIT, IIPEMETH MaTepiaibHOI 1 TyXOBHOI KyJIbTYpH, OyAMHKH, CIIO-
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pynu, oO0magHaHHSA, TPOIIi, IHHI arepH 1 T. iH.) MOIUISIOTHCS Ha AB1
yactunu. [lepenycim ne ymoBu (akropu) BUpoOHUITBA. [ 0JOBHUM
(akTopoMm € poboua cuina. POOITHHK € BIACHHUKOM CBOE€I 3aTHOCTI
IO TIparti, pododa CHiIa € TOBapOM, SIKa 3 JIOIMOMOTOI0 BUTBHOT'O Hak-
My BHKOPHCTOBY€ETHCS IS 3I1HCHEHHS TTPOIIECY TpaIli.

[opsin 3 poO0UOr0 CHIIOK BaXXIMBUMH (PaKTOpaMH BHPOOHHII-
TBa € 3aCO0M BUPOOHUIITBA 1 MPEJAMETH TIpalli, SKi TAKOXK € 00'eKTaMu
BracHOCTI. Toi, XTO € BIaCHUKOM 3aco0iB BUPOOHHUIITBA, ITPUBIAC-
HIOE 1 pe3ylbTaTH BHPOOHUIITBA. B yMOBaxX pO3BHUTKY CYCITIJIHCTBA
BiOYBarOThCs 3MiHH 1 y 00'ekTax, i y cy0'ekTax BIACHOCTi. AJiKe
CTBOPIOIOTBCSA 3 YacOM IMPHUHIMIIOBO HOBAa TEXHIKA 1 TEXHOJIOTIS,
yCTaTKyBaHHS.

3 60Ky 00’€KTIB BIACHOCTI, KpPiM TpaanuLiiHUX (3ac00iB i mpe-
JIMETiB Tpaili, poOouoi CHIM, BAKOPUCTOBYBAHHX JIFOJABMHU CHII TIPH-
pOJIK), 10 CY4aCHOT CHCTEMU BiJTHOCHH BJIACHOCTI HaJeKaTh (hOPMHU i
METOJIM OpraHi3zarlii mpari, Hayka, iHGopmaris. OQHI€0 3 TPUHIHU-
MOBO HOBUX BKJIMBUX PUC Ha3BaHMX 00'€KTiB NMPHUBIACHEHHS € Te,
IO BOHH, Ha BIAMIHY BiJl TPaJUIIHHUX, HE MOXXYTh TPHBAIMU Yac
nepedyBaTH y BIacHOCTI okpeMoi (ipMu, KOMIaHii.

AMepHKaHChKi HAayKOBIIl PO3PI3HSAIOTH TPU OCHOBHI BHIIU 1H-
TENEKTYaJIbHOI BIIACHOCTI:

1) npuBaTHA BIACHICTH, IO 3aKPIIUTIOETBECS Y (HOpPMI MATEHTY
a00 JileHs3ii;

2) cycrijbHa BIAaCHICTb, fIKa iCHY€ SIK CyMa 3HaHb Ta i1eH, me-
pedyBae y po3NOpsKeHHI BChOTO CYCITIJIbCTBA 1 HE MOXKE OyTH 3a-
KpiIUieHa 3a IOpUAHMIHOI0 0CO00I0;

3) npomixkHa (hopMa BJIACHOCTI, ab0 BIIACHICTb, 11O ,,[IPOCOYY-
€TbCA” 1 MpeACTaBisie iIHHOBaLiiHY HayKOBO-TEXHIUHY iH(opMmairo,
il He MOXKHa 3aKkpinuTh y GopMi MATEHTIB 1 JiLEH31d Ha TpUBANIUN
Yac, OCKIJIbKM Ha OCHOBI Takoi iH(OpMAaIii € MOXKIUBICTh CTBOPUTH
MPOJAYKIIiI0 Y 3MIHEHOMY BUTJISIII.
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The American researchers mark out three basic types of intel-
lectual ownership: 1) private ownership in form: patent or li-
cense; 2) public ownership which exists as a sum of knowledge
and ideas, exist for all of society and can not be only for legal
entity; 3) intermediate form of ownership and presents innova-
tive scientific and technical information, it can not be in form of
patents and licenses for a long period, because on the basis of
such information there is possibility to create products in the
changed kind.

Bax1MBOIO pUCOIO Cy4acHUX BiTHOCHH BJIACHOCTI Y PO3BHHY-
THX KpaiHax 3axojy € mpoliec MeBHOi aenepconidikarii [depersona-
lization] momo kpymHMUX KamiTamicTiB-BIACHUKIB 1 mepexif ii (Biac-
HOCTI) JI0 PyK IOPUANYHUX OCi0 (komMmaHii, OaHKiB, iHITNX (QiHAHCO-
BuX iHCTHTYTIB). Tak B SmoHii Ha movyaTky 90-X POKiB YaCTHHA IOpH-
JUYHUX O0Ci0 cepejl BIACHHKIB aKI[IOHEPHOTO KalliTally CTaHOBUJIA
o6mu3pko 78 %, a cepes HUX (iHAHCOBHM iHCTHTYTaM Hajexalo Ou-
3pk0 80 % kamitany. Y CIIA wacTka 10puaIndHuX 0OCi0 B aKI[ioHEp-
HOMY KamiTaii Maibke B JiBa 3 MOJOBHHOIO pa3sd MEHIIA. 3 IHIIOTro
00Ky, BiIOYBa€ThCsl, TPOIEC 3POCTaHHs MEePCOHidiKkallii BIACHOCTI
yepe3 MEXaHi3M npuadaHHs akijii. YacTkoBo 1ieH mporec 3iHCHIO-
€ThCS 1 Yepe3 MEHCIHHI Ta CTpaxoBi GOHIH.

3. KIACU®DIKALIA EKOHOMIYHUX CUCTEM
3. CLASSIFICATION OF ECONOMIC SYSTEMS

Krnacudikariiss eKOHOMIYHHX CHCTEM 32 TEXHOJOTIYHHUM CIIO-
co0OM BHPOOHUIITBA:
- JOIHAyCTpiaJbHE CYCHIJIbCTBO — €KOHOMIYHY CHCTE-
My, B SIKili TOMIHY€E pydHa Ipails Ta HaTypaJIbHO Cillb-
CKOTOCTIOZIAPChKE TOCIOIAPCTRO;
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- IHAycTpialbHE CYCHIIBCTBO, OCHOBOID SKOTO € Ma-
LIMHHA TIPAaLs;

- MOCTiHAYCTpiaJbHE CYCHiJIbCTBO, IO TPYHTYETHCS Ha
aBTOMAaTH30BaHIi TIpalli, OCHAIICHIH KOMII'TOTEPHOIO
iHpopmartiero.

Classification of the economic systems by the technological me-

thod of production:

- befor-industrial society — economic system that dominate hand
labour and natural economy;

- industrial society — basis on machine labour;

- post-industrial society - based on the automated labour,
equipped computer information.

ExoHoMiuHa Teopist EKOHOMIYHI CHCTEMH TOINSE Ha:
- CcHCTeMa BUTFHOTO 200 YHCTOTO PHHKY;
- aaMIHICTpATUBHO-KOMAaH/IHA CUCTEMA;
- TpaaMliiiHa cUcTeMa;
- 3MilIaHa CHCTEMA.

Economic theory divides the economic systems on:
— system of free or net market;
— administratively-command system;
— traditional system;
— mixed svstem.

CucreMa BiIbHOro a00 YHCTOr0 PUHKY — II¢ TaKa EKOHOMiY-
Ha CUCTEMa, B sIKil Jiep)kaBa 3/11MCHIOE HAMEHIIIE PEryJII0-
BaHHsS €KOHOMIYHHX IPOLECiB, a BiJIbHA KOHKYPEHLIs Ta
PUHKOBE CaMOPETYJIIOBaHHS JOCSTalOTh HAMOUIBIIOTO PO3-

IMOBCIODKEHHS.

The system of free or net market is economic system in
which the state provides the least regulation of economic
processes, and a free competition and market self-regulation
achieve the most distribution.
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OCHOBHI XapaKTEepPUCTUKHA CUCTEMH BIIbHOTO PHHKY:

[IpuBaTHA BIACHICTB.

BinbHe miaAnmpueMHUIITRO.

OcoOucTwii inTepec. EkoHOMiYHI Cy0'€KTH IIIOTH 3TiIHO
31 cBoiMH ocobmcTuMm iHTepecamu. KokHHMIA mparHe
MaKCUMi3yBaTH CBilf JOXOI: MiANpPUEMELb — MPUOYTOK,
HaiiMaHu#l POOITHUK — 3apO0ITHY TIATY, 3EMJIEBIACHUK
— OpeHJHYy IJIaTy Ta iH.

»HeBuanma pyka”. 3a A. CMiTOM icHYE ,,HEBHIUMA CBi-
Ty pyka”, sika CHpPSAMOBYE iHIMBIAyalbHY IOBEIIHKY,
0COOMCTI 1HTEpeCH A0 CYCHUIBHUX IIiJIeH, 0 3aJ0BO-
JIEHHS TMOTPeOd 1HITUX EKOHOMIYHHX CY0'€KTiB.

BinbHa KOHKYpeHITisl.

MinimanbHe AepkaBHe BTpydaHHs. [epkaBHe BTpY-
YaHHS B €KOHOMIKY B OCHOBHOMY OOMEXKYEThCS 3aXHUC-
TOM INIPHUBATHOI BIIACHOCTI Ta (pOpMyBaHHSIM MPABOBOTO
CepeIOBHINA MiSIIFHOCTI €KOHOMIYHHUX CYO'€KTiB depes
3aKOHH, YKa3H, TIOCTAHOBH.

Basic descriptions of the free market system:
Private ownership.
Free entrepreneurship.
Personal interest. Everybody aims maximized the income: a
businessman - profit, worker — salary, landowner — rent.
“Invisible hand”. By A. Smitom exists “Invisible hand”
which directs an individual conduction, personal interests to
the public aims, for satisfaction the needs of other economic
subjects.
Free competition.

Minimum state interference.
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IeHTpajizoBaHO-IJIAHOBA €KOHOMiKA — I1¢ EKOHOMIYHA CH-
cTeMa, B SIKiii OCHOBHI €KOHOMi4Hi pillIeHHs IPUIMalOThCS
JIepKaBoro, Mo Oepe Ha cebe (hyHKIT opraHizatopa €Ko-
HOMIYHO] JTiSUTPHOCTI CYCIITECTBA.

Centralized-planned economy — is the economic system, in
which the basic economic decisions are accepted by state
that takes on itself the functions of organizer of society eco-
nomic activity.

OCHOBHI pHCH IIEHTPaTi30BaHO — TNIAHOBOI EKOHOMIKH:
- JXKopcTka meHTpaiizailis B po3moIiIl pecypciB Ta pe-
3yJBTATIB JiSUTBHOCTI.
- JepxaBHa BIIaCHICTb.
- HepmomymieHHs mpuBaTHOTO MiAIPUEMHUIITBA.

Basic characteristic features the centralized — the planned econ-

omy:

- Hard centralization in distribution of resources and results
of activity.

- Public ownership.

- Non-admission of private enterprise.

TpanuuniiiHa cucrema icHye B CIaOOpO3BMHEHUX KpaiHax.
Lleit TMI eKOHOMIYHOI cHCTeMH 0a3yeTbCs Ha BiJCTANUX
TEXHOJIOTISIX, ITUPOKOMY PO3MOBCIOKEHHI PydHOI Mpari,
0araToyKJIaJHOCTI €KOHOMIKH.

Traditional system — exists in non-developed countries.
This type of the economic system is based on inveteracy
technologies, distribution of hand labour, multi-structure of
economy.
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3mimani (mosidgopmiuni) cucremu: cycminpHe OyTTS PO3BH-
Ba€ThCs 32 00'€KTUBHUMH 3aKOHAMH. EKOHOMIUHI CHCTEMU
Cy4JacHUX KpaiH He TIIbKH CHIBICHYIOTH, a i B3a€MOJIIOTH,
30JIHXKYIOTBCS 1 1Ie XapaKTepHO SIK JIJISl IPOYKTUBHUX CHII,
TaK 1 a1 BUpOOHWYMX BimHOCHH. Lle mpu3BOANTH 10 KOH-
BEPreHIlii, TOOTO MOCUIICHHS CX0OCTI i HaBiTh CHIJIBHOCTI
E€KOHOMIYHHUX CHUCTEM.

— | Mixed systems (polyformed): public life develops by ob-
jective laws. The economic systems of modern countries not
only coexist but also co-operate, drawn together and it is
characteristically both for productive forces and for produc-
tion relations.

B 3mimmaniif ekOHOMIYHIN CHCTEMi TOMiHYE HEIOCKOHAIa KOH-

KypeHiis. BoHa Moxke OyTH mogana OTHUM 3 TPhOX BUJIIB:

— MOoOHOMOMICTUYHA KOHKYPEHIIIS — HE3aJICXKHI OJIUH BiJl
OJTHOTO TIPOJIABIIi MPOTMOHYIOTH MOIOHI TOBapH, TOO-
TO BOHH 3aJJOBOJBHSIIOTH OJHY i TyX MOTpedy, Ha-
MAararo4yuch HagaTH IM OCOOJIUBI SIKOCTI.

— OuiromnonicTHYHa KOHKYPEHIsI — JIeKiIbKa BEITUKUX
MiANPUEMCTB 3a0€3MEeUYIOTh OCHOBHE BHPOOHHUIITBO
TOBAapiB.

— UYwucra MOHOMIOMISI — TOBAp MPONIOHYETHCS OAHUM TIPO-
JIaBIIEM.

In mixed system dominates imperfect competition. It can be

given one of three kinds:

— Monopolistic competition — independent one from other sel-
lers offer similar goods, that they satisfy one and that same
need, trying to give it special qualities.

— Oligopolic competition — a few large enterprises provide the
basic production of goods.

— Perfect monopoly — the good is offered by one seller.
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3Mimrani CHCTeMH SIK HOBHU THII CYCIIJIFHOTO YCTPOIO MaroTh
TaKi 3arajbHi PUCH:

1. TlepemneTiHHS, B3aEMOIMPOHUKHEHHS 1 B3a€MOJIOTIOBHEHHS
KOJICKTUBHOTO, MPHBATHOTO 1 JIEP)KABHOTO TOCIOJAPCTB, a TaKOXK
B3a€MHUH TEepeXi/l OTHOTO TUIY TOCIIOJApCTBA B iHIINH.

2. CorianbHa OpieHTAIlis] CKOHOMIKH, TTiIBUIIICHHS Ha ii OCHO-
Bi JKUTTEBOTO PiBHS JIFOICH.

3. JleMokpaTnuHa opMa yrnpaBIiHHS CIIPOMOXKHI 3a0e3Medn-
TH €KOHOMIYHIi, TIOJITHYHI Ta AyXOBHI TapaHTii [Isi HAROIBIT TOBHOL
peasnizailii MOTEeHIIIA KOXKHOT JIFOIUHH.

The mixed systems have such general lines:

1. Interlacing, interosculation and complementary of collective,
private and state economies.

2. Social orientation of economy, increase on its base the life
standard of people.

3. Democratic form of management able to provide economic,
political and spiritual guarantees for the most complete reali-
zation of potencies of everybody.

Jlume Ha HBOMY HUISIXY MOXe cOpMyBaTUCS TPOMAISIHCHKE
CYCIIIILCTBO, Y IKOMY JIOMiHY€ COIliajbHa 371aroja.

4. HAINIOHAJIBHI MOJAEJII EKOHOMIYHUX CUCTEM
4. NATIONAL MODELS OF ECONOMIC SYSTEMS
AMepukaHchbKa a6o JiGepajabHa, MoaeIb pUHKY [American
or liberal, natioanal model] y cBoemy kiacnunoMy BUIIISI icHYBa-
na 3 movatky XX CT. ax J0 KiHig 20-X pokiB (eKOHOMIYHOI KpU3U
1929—1933 pp.).
XapakTepHUMH pHCAMH aMEPHKAHCHKOI MOJIE PUHKY MOKHA
Ha3BaTH TaKi:
-peryfoBaHHsI €KOHOMIKH 3/ICHIOEThCS 3a 3aJIHMIIKOBHM

MPUHIMIIOM, TOOTO PETYIIOIOTHCS Ti ACHEKTH BiTBOPEHHS, SIKi He
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MiAAAI0ThCA eEKTUBHOMY PETYIIOBAHHIO HA OCHOBI BUTFHOI KOHKY-
peHIIiT;

-sICKPaBO BHSIBIICHUI aHTHIMKJIIYHUH, aHTUIHQIAIIHHANA Xa-
paxkTep BTPYYaHHS JIEp>KaBH B PUHKOBY €KOHOMIKY.

Characteristic features of American market model:

— regulation of economy is carried out on surplus principle,
that those aspects of production are regulated which can
not effective regulate on the base of free competition;

— anticyclic, antiinflationary character of state intervention
in the market economy.

Himennka, a6o HeoJidepajbHa, Moxeab puHKy [German,
or neoliberal national model]. Asropu HiMenEKOT MOJIENTI BUXOIH-
JIM 3 HAasSBHOCTI CYCHUIBHUX iHTEpeciB ToBapoBUpoOHUKiB. KoHKype-
HIliS BUCTYNA€ HE TUTBKHM SK OOpPOTHOA 3a Miclle Ha PHHKY, a ¥ 5K
B32€MOJIisI PI3HUX JIAHOK CYCHIIBHOTO IMOAUTY Tpall, fKa Ja€ Io-
LITOBX 3POCTAHHIO PHUHKY.

The authors of the German model account the public interests
of goods producers. A competition comes not only as a fight
for a place on a market but also as co-operation of different
levels of public labour division which gives movement to
market growth.

The difference of the German model is regulation of economy
through a credit and monetary policy, but not budget-
financial, that it is related to traditionally high organization of
financial capital in Germany comparatively to the USA. In-
fluence on the level of prices, structure of demand and supply
carried out not through the tax system (American model), but
rather through support of optimum combination between the
size of the gross borrowed capital and value of capital, invests
in industry and trade and related with percent size. The state
withdraws that part of profits, which can not be effectively
realized on a market without the «overheat» of market and
increasing of inflationary pressure.
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BinMiHHICTIO HIMEUBKOI MOJENi € PeryliOBaHHS EKOHOMIKH
4yepe3 KpeJUTHO-TPOLIOBY MOJITHKY, a He 0I0KEeTHO-(hiHAaHCOBY, IO
MOB'SI3aHO 3 TPAAMIIIMHO BUIIOK OpTaHi3aiiero (piHAaHCOBOTO KarliTa-
my B Himegunni nopiBasHO i3 CILIA. BrimuB Ha piBeHb I1iH, CTPYKTY-
Py TOMHTY 1 MPOMO3HIIii 3MIHCHIOETHCS HE Yepe3 MOAATKOBY CHCTEMY
(amMepuKaHCBKa MOJIEINb), @ CKOpillle Yepe3 MiATPUMKY ONTHMAIbHO-
r'0 MOEAHYBAHHS MK BEJIMYMHOIO CYKYITHOTO MO3UYKOBOTO KaIlliTalry
Ta BEJIMYMHOIO KaIliTaly, 3aiHATOTO Y IPOMHUCIOBOCTI Ta TOPTIiBI i
MIOB'sI3aHY 3 [IMM BEJIMYHMHY BiZICOTKA.

JlepxaBa BWJIy4ae Ty YacCTHHY JOXOIB, sSIKa HE MOXe OyTH
e(EeKTHBHO pealli3oBaHOI0 Ha PUHKY 0€3 «IeperpiBy» KOH'TOHKTYPH i
MoCHIIEHHS 1H(IAIHHOTO TUCKY.

AHrJiiicbka, 200 €BpomeiicbKO-KeiiHCIaHChKa MOJe/Ib PHU-
uky [English, or European-Keynesian national model] 6yna naii-
MOIIMPEHIIIO Yy TOBOEHHIH BenukoOpuranii, @panmii, Itamii.

JInst aHrmificbkoi Moelni XapakTepHa HasBHICTh 3HAYHOI 3a
MacmTadamMu i 9acTKOIO JIeP’KaBHOI BIACHOCTI, 3MIHCHEHHS JiepKaB-
HUX 3aKyMOK Yy BEJHMKHX pO3Mipax, 3Ha4yHi Jep>KaBHI 1HBECTHIIT JUIs

MiATPUMKH 3a{HITOCTI, BUPIIIEHHS COL[IAIbHUX 3aB/IaHb.

English, or European-Keynesian national model was most
popular in post-war Great Britain, France, Italy. For the Eng-
lish model is characteristic presence of public ownership, rea-
lization of the public purchasing in large volume, considerable
public investments for support of employment, decision of so-
cial tasks. In the English model the state budget comes forward
as a factor of influence on demand by a concentration, redistri-
bution of profits which change a structure of demand and in-
fluence on prices through a change of demand. The personal
touch of the English model is a public ownership on the enter-
prises of capital and not profitable industries, the products of
which substantially influence on the level of expenditures in
other industries, especially export.
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B anrmificekii Mogeni mepkOIOpKeT BHCTyHae sK (akTop
BIUTUBY Ha IOTHT IUIAXOM KOHIIGHTpAIlii, MePepO3OoiTy JT0XO/IIB,
SIKi 3MiHIOIOTb CTPYKTYpPY IONUTY 1 BIJIMBAIOTH HA LiHM Yepe3 3MiHy
MOTIUTY.

XapakTepHOI0 PUCOI0 aHTIIHCHKOI MOJIETII pUHKY € JepiKaBHA
BJIACHICTh Ha MiANPUEMCTBA KaIITAJIOEMHHX 1 MaJlOpeHTaOEIbHUX
rajry3ei, IpOayKIlis SKUX ICTOTHO BIUIMBAa€ HA PiBEHb BUTpAT B iH-
IIMX TaTy3s1X, 0COOIUBO EKCIIOPTHHX.

IIBencbka mogenns punky [Swedish national model] 6yna
nomupena y CKaHIMHABCHKUX KpaiHaX, 3ycTpivajach HAa OKPEMHUX
eranax pedopmu B Icnanii, [Topryranii, I'penii. Jns miei moneni xa-
paKTepHe MEepPEeBaXKAHHS COIIaTI-ICMOKPATHYHOTO MiAXOMY N0 KO-
HOMIYHO] MOJII THKH.

The Swedish model of market was popular in Scandinavian
countries, on the separate stages of reform in Spain, Portugal,
Greece. For this model is characteristic predominance of the
social democratic approach to economic policy. The personal
touch of the Swedish model is a strong social policy which
provides the least differentiation of population by the level of
profits, and high level of employment which assumes the gov-
ernment spending on retraining of workers and support of
guantity of workplaces. A social policy provides the high level
of satisfaction of social needs through transfer payments (free
services or services for discount prices).For the Swedish mod-
el are characteristic contradictions between support of em-
ployment, realization of the social programs and providing the
high rates of growth, increase of efficiency, decreasing of in-
flation.

XapakTepHOI0 PHUCOI0 MIBEJCHKOI MOJIETI € CHIIbHA COIialibHA
MOJIITHKA, sIKa 3a0e3reuye HaiiMeHIy audepeHiiianio HaceaeHHS 3a
piBHEM [OXOAiB, i BUCOKHUH piBEHb 3aMHATOCTI, KM HPUITYCKa€E
JepKaBHI BUTPaTH Ha TNepekBaidikaliro poOITHUKIB 1 HiATPUMKY
YUCENBHOCTI POOOYHX MICITh.
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CorianpHa ToJTiTHKA 320€31Me9y€e BUCOKHI PiBEHBb 33JJ0BOJICH-
HSl COLiaibHUX TOTped Yepe3 TpaHchepTHI marexi (Oe3KOMTOBHI
MOCTYTH Y TMOCITYTH 3a MIBIOBUMH L[iHAMU).

Jlist BeACHKOT MOJIENT XapaKTEPHi MPOTUPITYS MIXK I ITPHM-
KOO 3aiHATOCTI peari3alfi€ro collialbHIX Mporpam, 3 0IHOTO OOKYy, i
3a0€3MeYCHHSAM BHUCOKMX TEMITiB 3pOCTAaHHS, MiABUIICHHSIM e(eKTH-
BHOCTI, 00pOTHOOI0 3 IHMIAIIEI — 3 IPYTroro OOKy.

SInoncbka Moaesnb puHky [Japanese national model]. B wmiit
MOJIeTli OCHOBHHUM CYO'€KTOM € Kopmoparis 3i crernudiqHow BHYT-
pIlIHBOIO CTPYKTYpoOr0. BracHukoM kopropatii € opuaunyHa oco0a,
MpeacTaBicHa (i3MYHUMH 0CO0AaMHM, SIKI TPHUBJIACHIOIOTH JIOXOA Y
BHTJIAII 3apO0ITHOI TUTaTH 32 BUKOHAHHA crierudivanx QyHKIin (po-
3pUB y PIBHAX MaKCHUMAaIIbHOI Ta MiHIMaIIbHOI 3ap0o0OiTHOI TUTaTH CTa-
HOBHUTH He Oubie 5—6 pasis, Ha Biaminy Bix CHIA, ne takuii pos-
puB nocsirae 10—11 pasiB) i y BUTJIAII AUBIICHIB 11O aKIisX.

In Japanese model a basic subject is a corporation with a spe-
cific internal structure. The owner of corporation is a legal
entity, presented by individuals, who appropriate the profit as
wage for implementation of specific functions and as dividends
on actions. For the Japanese corporations are characteristic
special methods of labour fixing to enterprise: long-term la-
bour agreements, assistance of corporation in education of the
workers, achieve by them qualifications and educations, some
privileges, creation of condition for professional development.
For the Japanese market is characteristic grouping of small and
middle business around corporations which buy the products of
these enterprises.

J1a SIMOHCHKUX KOpIIOpalliii XxapakTepHi 0COOIMBI METOIH 3a-
KpiTUIeHHs po00Y0i CHITK 32 MiANPHUEMCTBOM: JIOBTOCTPOKOBI TPY/IOBI
yroJy, CHPHUSHHSA KOpHopauii y BHXOBaHHI CBOIX NpalliBHHKIB,
OTpUMaHHI HUMH KBai(ikamii Ta ocBiTH, Hallp MiNbr, CTBOPEHHS
YMOB Ui TipoeciiHOro pO3BUTKY 1 TBOpUOCTi. [y SIMOHCBKOTO
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PUHKY XapaKTepHe TpyIlyBaHHA ApPiOHOTO 1 cepeqHboro OizHecy Ha-
BKOJIO KOPIIOpALliif, 5IKi 3aKyMOBYIOTb MIPOAYKIIO IIUX MiANMPHEMCTB.

Mopeni punky [model of market] B HoBux iHmycTpialbHHX
KpaiHax, 0 PO3BHBAIOTHCS, XapPAKTEPHI UL MMOBOEHHOTO PO3BHUTKY
Takux KpaiH, sk bpaswmiis, Mekcuka, Aprenruna, IliBnenna Kopes,
TaiiBans, Cinramyp, Kyseiit, O6'ennani Apabebki Emipatu, [ngone-
3ist, €rumet Ta iH. XapakTepHa puca UUX MOZEJCH Mojisirae y 3aami
TPaIUIIHHIX CTPYKTYp 1 (hOpMyBaHHI PHHKOBO-IIIITPHEMHHUIIBKUX
BIIHOCHH Ha OCHOBi CTBOPEHHS ITiJIIPUEMCTB HOBITHBOI TEXHOJOTIi
Ta BKJIFOUEHHS B MIXKHAPOJIHUI IO Iparli Ha 1ii ocHOBI. JlepxkaBa
CTBOPIOE€ KOMOIHAIIIIO MiAIPUEMCTB, IO MOKYTh CAMOCTIHHO TOCTIO-
JIaproBaTH, OYTH KEPENIOM BAMIOTHUX JIOXOMIB YA PHUHKOM 30yTY
JUTSL 1HITUX T ATIPAEMCTB.

Market national models are in new industrial countries which
are developing. Such model is characteristic for post-war de-
velopment of such countries, as Brazil, Mexico, Argentina,
South Korea, Taiwan, Singapore, Kuwait, Arabic Emirates,
Indonesia, are Incorporated, Egypt. The main points of these
models is the changing of traditional structures and forming of
market enterprise relations on the base of creation the enter-
prises of the newest technology and accepting its to the interna-
tional labour division. The state creates combination of enter-
prises which can independently manage, to be the source of
currency profits or market of sale for other enterprises.

ABTOpPUTAapHO-0IOpOKpaTHYHA MoJeab [authoritarian-
bureaucratic model]. it npuramanni Taki ocHOBHI pucH:

— BiIMOBa Bifl MPUPOAHOTO MPOLECY YCYCHUIbHEHHS, PO3BH-
TKy OaraToykJIagHOi €KOHOMIKH 1 HACHJIBPHHUIIPKE OJEpKaBICHHS 3a-
co0iB BHPOOHHWITBA, MEPETBOPEHHS OCTAHHIX Ha (QYHKI[IOHAILHY
BJIACHICTh THX, XTO HEIO YIPABIAE, PO3MOPSAIKAETHCS (BiIOMCTB,
OropoKparii), BiT4y>KEHHS BiJl BIIACHOCTI Oe3MocepeiHiX BUPOOHUKIB
(OKpeMuX MpaIiBHUKIB 1 TPYIOBHX KOJEKTUBIB);
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—3TOpPTaHHA TOBAPHO-TPOIIOBHX BiJHOCHH, YTBEPKCHHS
M03aeKOHOMIYHHUX, MPUMYCOBUX METO/IB OpraHi3alii mpari;

— 3pIBHSUIBHICTH 1HTEPECiB YCiX MpamiBHUKIB, MPOTHUCTAB-
JISHHS COI[iaJIbHOTO Ta 1HAWBITyaTbHOTO B JIFOINHI;

— OIOpOKpaTH3amig BCiX JIEpKaBHUX 1 MapTIHUX CTPYKTYP,
NpUAYLICHHSIM CaMOBPSAyBaHHS, YTBEPXKEHHsI TIOBHOI CBaBOJI Hap-
TIHHO-JICPXKABHOI BJIQJIX IIOA0 HAPOIY.

Such basic lines of authoritarian-bureaucratic model are:
— waiver of natural process of socialization;
— reduction of commodity-money relations, creation of the out-
economic methods of labour organization;
— equalization of interests of all workers;
— bureaucratization of all state and public structures.
ABTOpUTApHO-0IOPOKpATHYHA MOJIENh YTBEpIWIAacS B HamIii
KpaiHi HanpukiHmi 20-X pokiB i1 mpoicHyBana no KiHog 80-X pokiB
XX crT.

3anumanns ons camoxonmpomo | Self control questions:

1. IlJo maxe exonomiuna cucmema? | What does it mean
economic system?

2. Axi ocnoeni enemenmu exoHomiuHoi cucmemu Bu 3nacme?
/ What main elements of economic system do you know?

3. Yum sidpizusromvcsa mun 61acHocmi, hopma 61acHOCmi i
6uo enacnocmi? / What difference between type, form and
kind of ownership?

4. Oxapaxmepuzytime Kiacu@ikayilo eKOHOMIYHUX cucmem
3a mexHono2iuHumM cnocobom supodonuymea. | Describe
the classification of the economic systems by the technol-
ogical method of production.

5. Ak nodinsic exonomiuna meopis exoHomiuni cucmemu? /
What classification of economic systems by economic
theory?
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6. Axi ocnoeni xapaxmepucmuxu cucmemu GLIbHO20 PUHKY
Bu snaeme? / What basic descriptions of the free market
system do You know?

7. Hazgimv OCHOBHI pucu yeHmpanizo8ano — NiaHo8oi exo-
nomiku. | What are the basic characteristic features the
centralized — the planned economy?

8. B uomy nonseae piznuys mMinc mpaouyitiHow i 3MillaHow
(nonicpopmiunoro) cucmemamu? / What is difference be-
tween traditional and mixed (polyformed) systems?

9. Aki nayionanvni mooeni ekonomiunux cucmem Bu 3nac-
me? | What national models of economic systems do You
know?

10. ljo nepedbauae asmopumapHo-O010pOKpAMUYHA HAYIO-
HanvHa modenv exonomiunoi cucmemu? [ What means au-
thoritarian-bureaucratic national model of economic sys-
tem?
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IV. TOBAPHE BUPOBHUIITBO
IV. COMMODITY PRODUCTION

. [lonsATTS TOBApY

. Concept of commodity

. BmactuBocTi ToBapy

. Property of commaodity

. Teopii miHHOCTI TOBapy

. Theories of commodity value
. 3aKOH BapTOCTi

. Law of value

A BB W OWOWDNDNDDNPEP P

1. IOHATTS TOBAPY
1. CONCEPT OF COMMODITY

Toap — 1ie npoxykT nparii abo nesHe 01aro, Mo 31aTHI 3310-
BOJIGHATH TI€BHI MOTPEOU JIIOJIMHY 1 TIPU3HAYEH] U1 00Mi-
HY (KYIIBIIi Ta MPOAAXKY).

Commodity is a product of labour or certain benefits that is
able to satisfy the some needs of human and is designed for
an exchange (to purchase and sale).

B exoHoMiuHil JiTepaTypi KpaiH 3 pO3BUHEHUM PUHKOM I1O-
HATTA ,,TOBap” Ma€ KiUIbKa BU3HA4Y€Hb. AMEPUKAHCHKI C€KOHOMICTH
C. Cnoyen i A. ropuep TpaktytoTh ioro Tak: Commodity (ToBap)
— OyIp-KHi IpeAMET KoMepLii abo TOPriBIi.

Ileii TepMiH BUKOPHCTOBYIOTH 3aMICTh TepMiHa “go0ds” y
OJTHVIHI, OCKIIBKH TepMiH “good” Mae iHIle CycniibHe 3HaYeHHS (I10-
nepuie, 01aro, KOPUCTh; MO-APYyre, y MHOXHHI — TOBapH, BUPOOH;
MO-TpETE, BaHTax, Oarax). KpiM Toro, 1eii TepmiH Mae iHIIe crewia-
JIi30BaHE 3HAYEHHS B €KOHOMIL, KOJIM B)KHMBACTLCSA K “‘€CONOmic
good”.
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ExoHoMiuHHMii TOBap — BCE 30BHINIHE IO BiIHOIICHHIO 10
JIOJUHM, 10 MAa€ BJIIACTUBOCTI KOPUCHOCTI, MOXE OyTH
MIPUCBOEHKM 1 € BIJTHOCHO JIe(ilIUTHUM.

Economic commodity — all of external in relation to human,
which owns by characteristics of utility, can be appropriated
and is relativelv deficit.

Lleii TepMiH BXKMBAIOTh Ha NpoTUBary TepMminy “free good”.
ExoHomiuHi ToBapu MOXyTh OyTH MaTepiaqbHUMH abo Hemarepia-

JIbHUMU.

BinbHuUii TOBap — BCe 30BHIIIIHE IO BiJHOIICHHIO JO JOAMHU
abo Take, II0 Ma€ BJIACTHBOCTI KOPHCHOCTI, MPOMO3HUIIis
SIKOTO € JIOCTaTHBOIO, OCKIILKH MOro Tak 0arato, IO MHOT-
peba B HbOMY 33JI0BOJIBHSETHCS O€3 TPYJOBUX 3YCHIIb.

Free commodity — all of external in relation to a man
or such which owns by characteristics of utility, supply
of which is sufficient, quantity of what he is so many,
that a need of it is satisfied without labour efforts.

CBixke TOBITPs, KJIIMaT, COHSAYHE CBITJIO € BUILHUMH TOBa-
pamu. [lpore cmig 3a3HaunTH, IO BCe Te, O€3 4Oro HEe MOXKHA 00ii-
TUCH, HE 00OB'I3KOBO € aTpHOYTOM BiJIBHOTO TOBApY.

Bogna y Micrax, HampuKiaj, He3BaXKalo4du Ha Te, o 0e3 Hel
HE MO)KHa OOIMTHCH, HE € BUIBHUM TOBApOM, TOMY IO 1i PO3MOIiI
BHUMarae TpyI0BHX 3yCHIIb.

ToBapn MoxkHa KiIacu]iKyBaTH 3a PI3HUMH O3HAaKaMHU
(table 2).
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Table 2

Kaacudikanis ToBapis 3a cpeporo BUpoOHHITBA i TepMiHOM BHKOPHUCTAHHSA
Classification of commaodities by sphere of production and by term of using

TOBAPU / COMMODITIES

Hewmarepia-
Marepianshi / Material nbHi / Non-
material
Koporko- 01 T — Bupo6uudoro mpus-
Tpusasioro TepMiHOBO- Wl|) i et Y HauenHs / Production
KOPHCTY- pplication i —
O KOpH- Mocmyru / estination
BaHHs / :
cTyBaHH: / Services
Long-term
usin Short-term
9 using
Auto, TV- Dress, Kind of a) Basic commodi- a) Materials and de-
sets, Com- | Foodstuff, activity: ties of daily con- tails: raw material
puters, Soap, Juice | repairing of sumption: food (agricultural product);
Furniture TV-sets. stuffs, dressed, shoe, | half-finished prod-
Ideas, con- books. ucts (components of
sultation: of b) Services of per- production); details
doctor, of manent character: at | (part of good).
teacher, of maintenance of b) Capital property:
economist habitation, water- buildings (production

providing, electro-
providing, cinema.
c) Other services:
lawyer, tutor, insur-
ance.

buildings); equipment
(machines); auxiliary
equipment (contain-
er).

c) Business services,
technical service,
consultations.

2. BTIACTUBOCTI TOBAPY

2. PROPERTIES OF COMMODITY

ToBap Mae 1Bi BIIaCTHBOCTI:

1) 3maTHICTD 3aJOBOJIBHITH NIEBHY IOTPEOY JIIOMHI;

2) npuaaTHICTh st OOMiHY Ha iHII TOBapH.

KopucHicte peui Hamae ili coxxuBHOi BapTocti [use value].

ToBapu sIK CIIOXHMBHI BapTOCTI BiAPI3HSIOTHCS 3a NMPU3HAYEHHSM Y

3aJI0BOJICHHI MOTPeO JFOIMHM OJIHI 3 HUX 32JI0BOJIBHSIOTH TIOTPEOH Y
ki (xJ110, MOJIOKO, M'SICO), IPYTi — B 07131 (IaJIbTO, KOCTIOM, CYKHS),
TpeTi — y 3aco0ax mepecyBaHHs (Tposeiidyc, METpo, aBTOMOOLIb),
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Y4eTBEePTi — y MOCIyrax KyJIbTypHOTO NpPH3HAYCHHS (KHWTH, Ta3eTH,
KiHOQ1TbMHU).

Commodity has two characteristics:

1) ability to satisfy certain need of human;

2) suitability for exchange on other commaodities.
The utility of thing gives it use value. Commaodities as use val-
ue differ by purpose of human needs satisfaction; some of it’s
satisfy needs in meal (bread, milk, meat), second, — in clothes
(overcoat, suit, clothes), third — in facilities of movement (trol-
leybus, subway, car), fourth — in cultural services (books,
newspapers, movies).

Oco0nmBe 3Ha4YeHHS B EKOHOMIYHOMY JKHTTI MAlOTh CIIOKUBHI
BapTOCTI Y BUTJIS/II BEpCTATIB, IHCTPYMEHTIB, MIPEMETIB Ipalli, ToO-
TO 3aco0u BUpoOHUITBA. OJHAK MEBHI 3 HUX, HAPHUKJIAA OOPOIIHO,
IyKOp, KapTOIUIS, BYTLLISA, MOXKYTh HaJeXXaTH i JI0 3ac00iB BUPOO-
HUIITBA, 1 10 MPEIMETIB CIOKUBAHHS. SIKIIO KapTOILUTI0 BUKOPUCTO-
BYIOTh JIJISl BIATOIIBII Xy 1001 00 BUPOOJICHHS KPOXMAJIIO, TO 11 CIIij
BiJTHECTH JI0 3aCO01B BUPOOHHIITBA, a SIKIIO i BapsATh, 00 MPUTOTY-
BaTH SIKYCh CTPaBy, TO LI BXKE MpeIMET CloXKHBaHHA. Kpurepiem €
HE PEYOBHH 3MICT CIIOKMBHOI BapTOCTI, a 11 (hyHKI[IOHATBHE PU3HA-

YCHH.

In economic life use value looks as machine-tools, instruments,
that facility of production. If potato is used as fodder of caw or
making of starch, it follows as facilities of production, and if it
is cooked to prepare some food, it is the object of consumption.
Criterion is not material maintenance of use value, but it func-
tional destination.

CrioxuBHA BapTiCTh BJIACTHBA HE JIMIIIE TOBapaM, siki HaOyBa-
I0Th PEYOBOI (POPMHU — XYyCTKa, YOOOTH, Callo TOIIO, a i MOCIyraM —
BUUTEIS, JiKaps, nepykaps, akropa. OcobauBoro 3HaueHHsS HaOyBae
TakKa CII0)KMBYA BapTICTh, K 1H(HOPMAILIis.

Sk CHOKMBHI BapTOCTI TOBapW HAITO PI3HOMAHITHI W MarOTh
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3aJIOBOJIBHATH Pi3HI MOTPeOH: XITi0 — MPOAYKT XapayBaHH:, BEIOCH-
nes — 3acid mepecyBanHsl. OHaK MpHU BCid BiAMIHHOCTI IIMX TOBapiB
BOHH, fK 1 BCl 1HII TOBapH, MOKYTh 1 OOMIHIOIOTHCSI OJJH Ha OAHO-
ro. Ls BmacTUBIiCTh TOBapy JicTana Ha3By ,,MiHOBA BapTICTh .

Sximo pi3Hi TOBapu OOMIHIOIOTHCS Y MEBHUX MPOTOPITISX, IIe
O3HaYae, O MK HUMH € IOCh CIIJIbHE, SIKE POOUTH iX CHIBMipHH-
MH, a caMe: BOHHU € MPOJyKTaMH Ipaui. B ymoBax cycminsHOro mo-
Ty TIpami JIF0W, 3aiMaloviCh MEBHUM BHIOM MisUTBHOCTI (3emIie-
po0, mikap, OymiBHUK, CIFOCap), AL TOTO MO0 3aI0BOJBHUTH CBOL
pi3HOOIYHI MOTPeOH, MalOTh MPUPIBHIOBATH MK COOOIO Pi3HI BHIU
mpati Ta oOMiHIoBaTUCs ToBapamu. CycmiibHa Tpalis, sKa BTiJICHa B
TOBapax 1 BHUsABIAE cebe depe3 0OMiH iX, € BapTiCTIO ToBapy. Bap-
TiCTh — BHYTPIIIHS BIaCTUBICTH TOBapy. MiHOBa BapTicTh € 30BHi-
ITHIM BUSBOM BapTOCTi, SIKUW 3MIMCHIOETHCS 4epe3 OOMIH OJHOTO

TOBapy Ha iHIINH.

If different commodities are exchanged in certain proportions,
it means that between them is something common that make its
commensurate, namely: they are products of labour. In the
conditions of public division of labour people, engaged in the
certain type of activity (farmer, doctor, builder, locksmith), for
satisfaction of own different needs, must equate between itself
the different types of labour and exchanged by commodities.
Public labour which is implement in commodities and finds out
itself through the exchange of it’s, is the cost of commodity.
Cost — is internal property of commodity. Exchange value — is
external displaying of cost, which is carried out through the
exchanae of one commoditv on other.

BapTicTh — 11€ BiJHOCHHU MiXX TOBapOBUPOOHUKAMH, SIKI MTPH-
KPHUTI pE4OBOIO 0O0JIOHKOIO.

Cost — relations between commaodity producers which have
material cover.
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3. TEOPII IITHHOCTI TOBAPY
3. THEORIES OF COMMODITY VALUE

[lizxoau 1O BU3HAYECHHS WIHHOCTI TOBAapy IPYHTYIOTHCS Ha
MeBHIN Teopii, cepen AKNX HaMOLIBII MOMUPEHUMH € Teopil Tpymo-
BO1 BapTOCTi, TPAHUYHOI KOPHUCHOCTI, TIOMUTY 1 MPOIMO3MIIii, YNHHU-
KiB BUpOOHUITBA, iHPOpPMATHBHA.

TEOPISI TPYJIOBOI BAPTOCTI
[LABOUR THEORY OF VALUE]

[Tigxim, 3rigHO 3 SKMM 32 OCHOBY ILIIHHOCTI TOBapy OepyTh Ki-
JIbKICTh BHUTPAYC€HOI Mpalli, AICTaB Ha3By BapTICHOTO, a TeOpis, Ha
SIKif BiH 3aCHOBaHUI — BapTiCHOI.

OCHOBOTIONIOKHUKK ~BYEHHA TPYIOBOi Teopii BapTOCTi:
B. Ileti, A. Cwmit, . Pikapmo. Haiimosrime ii po3poouB K. Mapkc.
PoskpuBatoun eBomromniro (opMH BapTOCTi, BiH HOBIB, O (opma
BapTOCTI, X0Ya BOHA PEAJIbHO U iCHYe, Oe3MoCepeIHbO HE CIpuiimMa-
€THCS, 1 BUABIISETHCS JIUIIE Y MIHOBUX BigHOCHMHax. ToBap HaOyBae
(hopMu BapTOCTI JIMIIIE TP 3iCTABJICHHI 3 IHIIMMHA TOBapaMH.

Approach by which for basis of value of commodity take the
amount of the spent labour named — value and theory on which
it is based — value.

Founders of studies of labour theory of value: W. Petty,
A. Smith, D. Ricardo. The most full it was developed by
K. Marks. Exposing the evolution of form of value, he proved
that form of value, although it really exists, not perceived di-
rectly, and appears only in the exchange relations. A commaodi-
ty takes a form of value only at comparison with other com-
modities.

VY cBOeMy pO3BHUTKY (popMa BapTOCTi TOBapy axk N0 IOSIBU
rpomoBoi popMu BapTOCTI NPOXOJUTH KiJbKa €TaIliB.

[epmoro GopmMoro BapTOCTi € MPOCTa, OAMHUYHA 200 BUIA-
axosa [simple, single or casual]. 3ona BuHMKIIA Ha paHHEOMY €TaITi
PO3BHTKY JIIOJCHKOTO CYCHIILCTBA, KO 11 He ChOPMYyBaBCs CyCIIi-
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neHUHN noain mpari. OOMiH MaB eMi30ANYHUIN XapakTep i BiIOyBaBcCs
3a takoro ¢opmoto: Ty — T,. Ilpu npomy Ty wmir Oytu puboro, a T, —
M'scoM. Takuii OOMiH BUHUKAB MiX Pi3HUMHU OOIIMHAMU, B OJHI€T 3
SIKUX OyB MEBHUU HAIUIMIIOK pubH, a y Apyroi — m'saca. Bin OyB Bu-
MaJKOBUM, HEPETYJSIPHUM, AK i1 Oiara, o OoOMiHIOBaBCS B TIEBHIM
MPOMOPLii.

In the development the form of value commodity passes a few
stages up to creation of money form of value.

The first form of value is — simple, single or casual. It devel-
oped on the early stage of human society development, when
the public division of labour was not yet formed. Exchange had
episodic character and took a place in such form: T, — T,. Thus,
T, could be fish, and T, — meat. Such exchange arose up be-
tween different communities at one of which was surplus of
fish, and at the second — meat. It was casual, irregular, as well
as benefits, that exchanged in a certain proportion.

P0o3BHTOK CyCHiIBHOTO TMOJUTY Tpami CIpUsi€ 3pOCTAHHIO 11
MPOJAYKTUBHOCTI, 301IBIICHHIO BUPOOHMIITBA Pi3HHUX OJar ajst oOmi-
HY, 10 MPHU3BOAMTH O PO3IMIMPEHHS caMoro oOMiHy, pOOHTH HOTO
PETYIISIpHUM, @ HE BUNIAJKOBUM, OJMHUYHHUM. Y IIUX YMOBaX KOXKHHUI
TOBap MOXXe OOMIHIOBATHCS HE Ha SKUHCH ONIWH, a Ha 0arato pi3HuX
toBapiB. Tak BigOyBaeThCs MEPETBOPEHHS MPOCTOi POPMHU BapTOCTI
Ha MOBHY a60 po3ropHyTty [complete or enlarged]. Bona mae taky

hopmymy:
T
X :T;!

Orxe, Ty, (puba) Moke OOMIHIOBATUCS y TIEBHIHM KUTBKOCTI Ha

T
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M'sIcO, OOPOIITHO, TTOJIOTHO, MOJIOTKH Ta 1HIIN TOBapH, sIKi CTaIOTh KO-
ro eKBiBaJIEHTAMH.

Development of public division of labour is instrumental in
growth of its productivity, increase of production of the differ-
ent benefits for exchange, which results in expansion of ex-
change, does it regular, but not casual, single. In these condi-
tions every commodity can be exchange not for some one, but
on many different commodities. So there is transformation of
simple form of cost on complete or enlarged.

Consequently, T4, (fish) can be exchanged in a certain amount
on meat, flour, linen and other commodities which become its
equivalents.

OckinbkH B TpoOLECi pO3BUTKY BUPOOHUIITBA KIIBKICTh TOBa-
piB-€KBIBAJICHTIB, y SIKUX 3HAXOANUTH BUPaKEHHs BapTicTs T (puba),
3pocTae, TO Bce Oiblla KiJIbKICTh TOBapiB BiOOpaxkye CBOIO Bap-
TICTh y IIbOMY TOBapi. Lle mpu3BoAWUTE 1O TOTO, IO 3 yCiX TOBapiB
BUJISETBCS SIKUICh OJMH TOBap, L0 MOYMHAE BUKOHYBAaTH POJIb
3arajbHOTO eKBiBajieHTa B oOMiHi. Tak BUHHMKae 3arajibHa (opma
BapTOCTI, 0 Mae popmyy:

T
r—"

n

I

Pons 3aranbHoro exkBiBasjenTa [general equivalent] y piz-
HUX HapoJiB BUKOHYBaJIM HaWpi3HOMAaHITHIII TOBapH, aje repesara
y Tii 4M iHIIIA MiCIEBOCTI BiiJaBajacs NpoAyKTaM MacoOBOTO BUPO-
OonunTBa. Bei Manu 3HaTH, sIKa MIHHICTH LBOTO TOBAapy, OCKUIBKH BiH
BHKOHYBaB POJIb 3arajibHOrO EKBiBaJieHTa. TakuMu ToBapamu Oyiu
xXynoba, XyTpo, Ciib, 9aid, JOPOTOIIHHI METAJIH TOIIIO.
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As in the process of development of production the amount of
commodities-equivalents grows in which finds expression val-
ue of T, (fish), the bigger amount of commodities represents
value in this commodity. It results, that from all commaodities
is selected some one commodity which begins be general
equivalent in exchange. So creates a common form of value.
At different population the most various commodities was
general equivalent, but advantage in that or other locality
gave for the products of mass production. All must were know,
what value of this commodity, as it was general equivalent.
Such commodities were cattle, fur, salt, tea, precious metals
and others.

Henmonikom ToBapiB, siKi BUKOHYBaJH POJIb 3arajibHOTO €KBi-
BaJIeHTa, OyJI0 Te, MI0 He KOXKHUH 3 HUX MOXHA OYJIO MOAUIHTH Ha
MIEBHY KUTBKICTh YacTHH a00 0e3 TPYyIHOIIIB TpaHCIOPTYBaTH, 30epi-
ratu Tomio. Uepes 1i 00'eKTHBHI 0OCTaBHHU PO3BUTKY BUPOOHUIITBA
1 0OMiHY — (YHKIIisl 3arajlbHOTO €KBIBaJICHTa 3aKpIiMMiIach 3a 30JI0-
toM. Tak BUHHKIIA TpoimioBa (popMa BapTOCTi, SIka Ma€e Taky Gopmy-

ny:

T,

h————=r | (3011070)

T

n

30010 cTae rpimmvu [Gold becomes money]. Po3surok To-
BapHUX BIAHOCHH 3aBISKU (PI3MUHUM BJIACTHBOCTSM 30JI0Ta, a CaMe.
OJIHOPIHICTD, MOXIJIMBICTh JISTKOI'O TOILTY HA YAaCTHHHM, 30€piraHHs
0e3 BTpaT i BUCOKOI BapTOCTI y HEBENHUKiH KiJTbKOCTI — POOUTH HOTO
TPillIMHU.
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The lack of commodities which was general equivalent — that
not each of its can divide into the certain amount of parts or
without difficulties to transport, to save. By these objective cir-
cumstances of development of production and exchange — the
function of general equivalent got by gold.

Gold becomes money. Development of commodity relations
due to physical properties of gold, namely: homogeneity, possi-
bility of easy division to pieces, storage without losses and high
value — did it as money.

TEOPISA TPAHUYHOI KOPUCHOCTI
[THEORY OF MARGINAL VALUE]

OCHOBOIO IIIHHOCTI TOBapy Teopii rpaHUYHOi KOPHCHOCTI €
CTYHIHb KOPUCHOTO e(eKTy, SKHW BiH MPUHOCUTH crokuBady. Haii-
OimpIn  BimoMuMHu HoOro TpenacTaBHuKamu Oymm Y. JlkeBaHc,
A. Mapmramn, K. Menrep, @. Bizep, E. bem-basepk, JI. Knapk.

lonoBHa iest BOTO MiXOIY MOJISITAE Y TOMY, HIO 3BEJCHHS
BapTOCTI JI0 BUTpAT (caMoi mpali 4M Ipaili, 3eMJli, Kamitaity) € He-
NPUIHATHAM, TOMY IO HE J]a€ 3MOTH BpaxyBaTH KOPUCHICTH TOBapy.
Bapricte, Ha iX QyMKY, BH3HAYa€ThCS CYO'€KTHBHOIO TPaHUYHOIO
KOPHMCHICTIO OCTaHHBOI peajbHOI OJMHHUII TMeBHOro Ojara. SIkio
0naro € B JOCTaTHil KiIBKOCTi, TO siIKO0 O He Oyia HOro CykymHa
KOPHCHICTh (HAIIPHUKIIA]], BOAH), KOPUCHICTh OCTaHHBOI OJWHUII J10-
piBHIOBaTHME HyI0. OCKIIBKH K HEMA€ 3HAUCHHS, Ky caMe OJUHH-
II0 BBKaTH OCTaHHBOIO, TO HYJIO JOPiBHIOBATUME OY/b-sKa OJIU-
HUIIS bOTo Onara. | HaBMmaku, SIKIIO CYKYyITHA KOPUCHICTh YCIX HasB-
HUX Onar (HampuKiaz, 1iaMaHTiB) HE JyXe BEIHMKa, TO IXHs oOMexKe-
Ha KUIBKICTh POOHUTDH LIHHICTh IPAaHUYHOTO (OCTAHHBOI'O) EK3EMILIS-
pa Jqy’e BUCOKOIO. 3BiJICH BUCHOBOK: OCTaHHIH €K3eMIUISp MEBHOTO
OJiara, 110 33J{0BOJIbHSIE ,,[PaHUYHY IOTPEOY”’, Ma€ 1 TpaHUYHY KOPH-
CHICTb, sIKa BU3HAYA€ PUHKOBY L[iHHICTb.

[IpaBunbHiCTH TEOpPii TpaHUYHOT KOPHCHOCTI JOBOAUTH iCHY-
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BaHHS sABUMIA ,,Aedinut”. LliHHICTS pedi, BUpoOIeHOT 3 TUMH CaMH-

MU BUTpATaMH, 110 i iHII OJiara, MiJIBUIYBAaTUMEThCS 3aJIC)KHO BijT

cycninpHOI moTpebu B Hiil. [lepeBHIlIeHHSs] TOMUTY HaJl MPOMO3HUIII€I0

CIIPUATHME 3POCTAaHHIO IIHA HAJ BAPTICTIO — 1 HABITAKH.

Base of commodity value of theory of marginal value is a
degree of useful effect, what it brings to consumer. The most
known it’s  representatives: U. Jevans,  A. Marshall,
K. Menger, F. Vizer, E. Bem-Baverk, D. Klark.

The main idea of this approach consists in that a report of
value to the costs (labour, land, capital) is unacceptable, be-
cause does not enable to take into account the utility of
commodity. Value on their opinion, is determined by subjec-
tive marginal utility of the last real unit of certain benefit. If
benefit is in enough quantity, whatever was its common utili-
ty (for example, water), the utility of the last unit will equal
zero. As there is not important, what unit to consider the last,
any unit of this benefit will equal zero. And vice versa, if the
common utility of all of present benefits (for example, di-
amonds) is not very much large, its limited amount does the
value of maximum (last) copy ever-higher. From here con-
clusion: last copy of the certain benefit which satisfies ,,mar-
ginal need”, has marginal utility which determines a market
value.

The rightness of theory of marginal value leads the existence
of the phenomenon “deficit”. The value of thing, produced
with those costs, that other benefits, will rise depending on a
public need in it. Exceeding of demand over supply will be
favor for growth of price over cost — and vice versa.

TEOPIA HOIUTY I MTPONO3UIIIT
[THEORY OF DEMAND AND SUPPLY]

3riIHO 3 Mi€I0 TEOPIE0 peajbHa LIHHICTH TOBAPY AOPIBHIOE

(haKkTWYHIH 1iHI, K2 BCTAHOBIIOETHCS HA PUHKY BIAMOBIAHO IO TIO-

MUTY 1 MPOTO3ULiT TOBapiB (MOCTYT).
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By this theory the real value of commodity is equals to actual
price which is on market in accordance with demand and supply
of commaodities (services).

[omuT i mpono3uLis € peadTbHUM BiTOOPaXCHHSM CTaHy PUH-
KOBOi €KOHOMIKH, B SIKOMY HPOTUCTOSTH IHTEPECH TOCHOJAPIOI0YHX
cy0'exTiB — mOKyMIiB 1 mpoaasmiB. CrtocoOOM BHPIIIEHHS i€l cyTie-
pedHoCTi € (popMyBaHHS PUHKOBUX IIiH, IO BEJE A0 BCTAHOBICHHS
PIBHOBaru Mik MOMUTOM 1 MPOMO3HUIIEI0, & OTXKE, 1 10 BiITBOPCHHS
CTHMYJIiB eKOHOMIYHHX Cy0'€KTIB BUPOOJIATH 1 KymyBaTH ToBapu. Lls
CUTYAIlisl MOXJIMBA 1 JOCATAETHCS MPU TaKUX IiHAX 1 0Ocsrax ToBa-
piB, KOJH KIJTBKICTh THX, XTO XO4€ KYIHTH, BiJMOBiJa€ KIIBKOCTI
THX, XTO Tpojae ToBapu. CaMe 3a TakUX YMOB YTBOPIOETHCS LiiHA
piBHOBaru. BoHa siBiisie cOOOIO IiHY TAKOTO PIBHS, IPU SIKOMY ITPO-
MTO3UIIiS BIATIOBIZA€E MOMHATY.

Demand and supply are real reflection of the state of market
economy, in which resist interests of buyers and sellers. The
method of decision of this contradiction is forming of market
prices which creates the establishment of equilibrium between
demand and supply, and consequently to the recreation of sti-
mulus of economic subjects to make and buy commodities.
This situation is possible and arrived at such prices and vo-
lumes of commodities, when amount those, who wants to pur-
chase equal an amount those, who sells commodities. Such
conditions create equilibrium point. It shows price of such level
at which supply equal to demand.

Monut — e MmIaTocHpoMoXHa MoTpeda y MEBHOMY TOBapi.
[Hakmre kaxxyuu, e cyma rpolleH, sIKy MOKYIIi MOXYTh 1
HaMararoThCs 3aIIaTUTH 3a HEOOX1He M OJaro.

Demand — is payment ability in a certain commodity.
It is sum of money, which buyers can and try to pay for a
necessity to them benefit.
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IIpono3uuisi — 11e KiTBKICTh TOBAPIB, SIKi BAPOOHUKH MOXKYTh
1 XOUyTh BUPOOHTH.

Supply — is amount of commaodities, what producers can and
want to produce.

[Ipono3uiist Tako 3aJIeKUTh BiJl WIHW: YAM BOHA BUILA, TUM
BHIIA TIPOIIO3UIIiS 3 OOKY MPOMAABIIiB, OCKIIBKH OCTaHHI 3alliKaBJIeHi
Yy BHPYHIIl BiJ MPOAaKy TOBapiB (TIOCIYT), M0 CTAHOBUTH HOTO €KO-
HOMIYHHH iHTepec. Taky 3alle)KHICTh HA3UBAIOTh 3aKOHOM MPOTO3H-
ii. KinbkicHa 3a1eKHICTh IPOMO3HMIIIT BiJl 3MiHM I[iH Ha TOBAapH ic-
TaJa Ha3By €NMaCTHYHICTh MPOTIO3UIIii, ii BUMIPIOIOTH SIK BiTHOIICHHS
(y BigcoTkax) obcATy mpOMO3HIIii 10 3pOCTaHHS IIiH.

Jlo HUX HalekaTh TEOpisl YMHHUKIB BHPOOHUIITBA Ta iH(OP-
MaTUBHa Teopis BapTocTi. OCTaHHSA HaOyBa€e BCe OUIBIIOTO 3HAYCHHS
B €MOXy Mepexoay A0 MOCTIHAYCTPiabHOTO CYCIIiIbCTBA, B SIKOMY
TTOCHITIOETHCS TIEpEeXiJl BiJl MaTepiaJbHO-PEUOBHX E€JIEMEHTIB BHPOO-
HUILITBA JIO 1€aJIbHO-yXOBHHUX, BiJl MHHYJIOI JI0 KHBOI, IHTENEKTYya-
JILHOT TIpalli, sIKa CTae JOMIHYIOUOIO.

PosriisHyTi Teopii He CITij] NPOTUCTABIATH, aJDKE KOXKHA 3 HUX
BiJIOMBAE pi3HI CTOPOHU €KOHOMIYHOTO XXUTTS. binmbmie Toro, mpak-
THUKa JOBEeJNa, IO IIHHICTh TOBapy IHTErpye B co0i pi3HOMaHITHI
YHHHUKH, B TOMY YUCIIi BUTPATH JKMUBOI Ta ypeueBJICHOI Iparlli, CTy-

MiHb KOPUCHOTO €(eKTy, OMUT 1 POTO3UIIiI0 TOIIO.

4. 3AKOH BAPTOCTI
4. LAW OF VALUE
Sk HaM yXe BIJIOMO, BiJHOCHHU MK TOBapPOBHUPOOHHKaMHU B
nporeci 0OMiHy 3 TIPUBOAY Pe3yNbTaTiB IXHBOI HiSTIBHOCTI IPYHTY-
IOTHCSl HA €KBiBaJICHTHIH OocHOBI. Lle siBUIlIE € 3aranbHUM, OBTOPIO-
BaHUM 1 ITOCTIHHO BiJITBOPIOBAaHUM B YMOBaX TOBAPHOTO BHUPOOHHMIIT-
Ba, TOOTO BOHO € 00'€KTHBHUM 3aKOHOM. BiH 3HaX0JUTh CBili BUSIB y

TOMy, Hanpukiaz, mo X ToBapy A = Y ToBapy b, Tomy 1m0 B HuUX
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BTiJIEHa O/THAKOBA KiJIBKICTh CYCHIbHE HEOOXiTHOTO POoOOYOro Hacy.
3aKoH BapTOCTi — 3aKOH, 110 PETYIIOE CKBiBAICHTHUH 00OMiH
TOBApiB BiJMOBITHO JI0 KUTLKOCTI BTIJICHOTO B HHX CYCITi-

JHFHO HEOOX1THOTO POoOOYOTo Jacy.

Law of value — is a law which regulates the equivalent ex-
change of commaodities in accordance with amount of perso-
nification in its publicly necessary working hours.

Yac, BUTpaueHHi NpalliBHUKOM Ha BUTOTOBJIECHHSI IEBHOT'O TO-
Bapy, HA3UBAIOTh 1HAWBITyaTbHIM POOOYUM HacOM. A MipHIIOM pH-
HKOBOI (CyCIIiJTFHOI) BapTOCTi € HE IHANBIAyanbHUNA pobouMii Jac, a
cycrniabHe HeoOXigHuit. CycniibHe HEOOXiqHMI poOOYUil Yac € Mi-
PHIIOM BapTOCTI TOBapy TOMY, IIIO SIBJISE COOOIO yac, IKUW MOTPiOeH
JUTST BATOTOBIICHHST Oy/Ib-KOi CIIOKHBHOI BApPTOCTi 3a ICHYIOUHX CY-
CHiIbHE HOPMAIBHUX YMOB BUPOOHUIITBA i TIPHA CEPETHHOMY B ILOMY
CYCHIJILCTBI piBHI BMIHHS Ta iHTeHCHBHOCTI mpaui. CycnijabHe HOp-
MaJbHUMH YMOBAaMHU € Ti, 32 SKHMX CTBOPIOETHCS IepeBaXkHa Oijib-
IIICTh TOBApIB.

Time, spent by worker on making of certain commodity, is
named individual work time.

Criterion of market (public) value is not individual work time,
but public necessary time.

Public needed work time is the criterion of commodity value
because shows time which is needed for making any consumer
value for existing public normal terms of production and at
middle level in this society abilities and intensities of labour.
Public normal conditions are conditions by which is creating
majority of commodities.

VY mpoueci peanizauii ToBapiB y OyIb-AKiii KpaiHi B NEBHUH
nepiof il pO3BUTKY IpOCTa Mpamnsd € BUXIAHOIO 0a3010, A0 SKOi MpH-
PIBHIOIOTBCS BCI BHJIM CKJIQJHOI Ipaili. [HIIMMK CIIOBaMH, CKJIaJHa
mpats — e MOMHOXEHa MpocTa mparsd. 3a OJUHULIO Yacy CKJlaaHa
mpats CTBOPIOE OiNbIY BapTiCTh, HUK MpocTa. 3BEJCHHS CKIAAHOL
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Tpai 10 MPOCTOi 3MIHNCHIOETHCS HA PUHKY OJHOYACHO 3 MPHPIBHIO-
BaHHSIM 1HAMBITyalbHUX BUTPAT A0 CYCIIIBHO HEOOX1THHX.
Takum € MexaHi3M Jii 3aKOHY BapTOCTI B YMOBaX TOBapHOTO
BHPOOHUIITBA €MTOXH BLTBHOT KOHKYPEHIIii.
Uepes MexaHi3M IIiH 3aKOH BaApPTOCTI BUKOHYE (PYHKIIIi:
—  peryasTopa ToBapHOro BupoOHuirTBa [regulator of com-
modity production];
—  PYINHHOI CHIM PO3BMTKY HPOAYKTHBHHX cuin [driving
force of productive forces development];
— mudepenmiarii ToBapoupobHukis [differentiation of
commodity producers].

Through the mechanism of prices the law of value executes the
functions:

— regulator of commodity production;

— driving force of productive forces development;

— differentiation of commodity producers.

@OyHKIiA 32aKOHY BapTOCTI K CTHXIHHOTO peryJiasaTopa BU-
POGHHUTBA TIOJIATAE B TOMY, II[0 Yepe3 MEeXaHi3M IliH BiH
CIIpHSE MOALTY TIPalli 32 PI3HUMH TAITy3IMHU BiAIOBITHO 0
CyCHUIBHUX TOTpEO.

Function of law of value as regulator of commodity pro-
duction — through the mechanism of prices it favors to the
division of labour by different industries in accordance with
public needs.

@OyHKIiA 3aKOHY BapTOCTi SIK PYWIHHOI CHJIM TOJIArace B

TOMY, 110 OOMiH TOBapiB 3a CyCIHiJIbHOIO BAPTICTIO CTUMY-
JIIO€ TOBApPOBHUPOOHHMKIB MOCTIHHO 3MEHIITYBAaTH 1HAWBITya-

JHI BUTPATH BUPOOHUIITBA.

Function of law of value as driving force of productive
forces development — consists in that the exchange of
commodities on a public value stimulates commaodity pro-
ducers constantly to change individual costs of production.
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3aKoH BapTOCTI aKTUBHO BIUIMBAE Ha COMIalIbHY AMQepeHIlia-
LiI0 TOBapOBHUPOOHMKIB, MEPETBOPIOIOYM MEBHY YaCTUHY 3 HHUX Ha
TaKWX, XTO 301JblIye MacITadl BUPOOHUITBA, 1 HA TAKUX, XTO PO-
30PIOETHCA 1 BHINTOBXYETHCH 3 pUHKY. Llelt mporiec oxormmoe pi3Hi
TPyIH TOBapOBHPOOHUKIB, ajie 0COOIMBO APiOHUX 1 cepeqHiX, MOCH-
JIIOOYU Mi’K HUMHU MaifHOBY Ju(epeHITiaito.

Law of value actively influences on social differentiation of
commodity producers, converting certain part of them on such,
who increase the scales of production, and on such, who become
bankrupt and go out from a market. This process covers differ-
ent groups of commodity producers, but especially small and
middle, strengthening property differentiation between them.

Orxe, 3aKOH BapTOCTi CHPHsIE€ PO3BUTKY BHpOOHMITBA. On-
HOYACHO BiH CTUMYITIO€ MPOTpec BUPOOHHUIITBA, OCKLIBKH €KOHOMIY-
HUMH METO/IaMH 11030aBJsie TOBapHE TOCIOJAPCTBO HEee(hEKTUBHHUX
MiAMPUEMCTB. A 1€, B CBOIO UEepry, aKTHBHO BIUTMBAE€ HA PO3BHTOK
CYCHIIBHUX MOTPeO, NPUCKOPIOIOYN THM CaMHM HayKOBO-TEXHIYHUIT
1 CyCIiIBHHIA TIPOTPEC.

3anumanns ons camoxonmponio | Self control questions:

1. lllo make mosap, exonomiunuil moeap, éinoHuti mosap? |
1. What does it mean commodity, economic commodity,
free commodity?

2. Oxapaxmepusyume xiacugixayito moeapie 3a cgheporo
supobnuymea i mepminom  euxopucmauus. |
2. Characterize the classification of commodities by
sphere of production and by term of using.

3. Onuwimo ocnoeni enacmusocmi mosapy. | 3. Describe the
properties of commodity.

4. B uomy nonseac cymo meopii mpyoosoi eéapmocmi? |
4. What is concept of labour theory of value?
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5. Onuwims ocnoeni emanu gopmu eapmocmi mosapy. |
5. Describe main stages of form of commodity value.

6. B uomy noasieae cymo meopii epanuyunoi kopucrocmi? |
6. What is concept of theory of marginal value?

7. B uwomy nonseac cymv meopii nonumy i nponosuyii? |
7. What is concept of theory of demand and supply?

8. Onuwimos cymo 3axony eapmocmi. | 8. Describe concept
of law of value.

9. Axi ¢pynxyii euxonye sakon eapmocmi? | 9. What functions
implement law of value?
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V. TPOHLII
V. MONEY

1. EBoutrortist TpOIIOBUX BiTHOCHH
1. Evolution of money relations

2. Oyskuii rpomei

2. Functions of money

3. dyHKIioHATBHI HOPMU TpoIei
3. Functional forms of money

1. EBOJIIOIIA I'POIIOBUX BITHOCHUH
1. EVOLUTION OF MONEY RELATIONS

O3HAKH I'POLIENM [FEATURES OF MONEY]
l'onoBHMME MepeIyMOBaMHU CTAHOBJICHHS TPOIIOBHUX BiIHOCHH
Oynu mornmuOIIeHHS CYCHUIBHOTO TOUTY Tipalli, OaraTopiBHeBa crie-
1iai3aris BApOOHUIITBA Ta CYCIUIFHOL JisSUTBHOCTI JIFOAWHU.
BaprepHuii 00MiH MOXIJIMBUII JIMIIIE TOAI, KOJK MOTPEOU JBOX
YUYaCHHUKIB IIOTO TIpoliecy 30iratoTecs. [Ipy BUKOpPHCTaHHI Tpoliei
0OMIH TOBapiB Ta MOCIYT 3HAYHO IOJIETIIYETHCS, CTa€ OaraToacrek-
THUM 1 PI3HOTJIAHOBHIM.

Barter exchange is possible only then, when the needs of two
participants of this process coincide. By using of money the
exchange of commodities and services is considerably facili-
tated, becomes multidimensional and.

The use of money overcomes other limited nature of barter —
high level of costs of labour and resources, which is necessary
for its realization. Money reduces operating costs, related with
commodity exchange. In this relation the system of commodity-
money exchange is more effective than barter.

BukopucTanns rpoieit 1omnae i iH11y oOMexeHicTs OapTepy —
BHUCOKHMI DiBeHb BHUTpAT Mpalll Ta pecypciB, HEOOXiAHUX A HOTO
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3nidcHeHHs. ['pomri CKOpouyloTh omeparlidHi BHTpaTH, MOB'A3aHi 3
TOBapHUM OOMIiHOM. Y [bOMY BiJHOIIEHHI CHCTEMa TOBapHO-
rpoIOBOro 0OMiHY € 3Ha4HO e()eKTHBHILIOI, HIX OapTepHa.
BaxximBoio 03HaKOIO TpoIiel € Te, MO BOHU 3a0e3MedyIoTh
3B'SI30K MK CydacHUMH 1 MaiiOyTHiMH OOMIHHUMH OTIEPaIlisIMH.

The important feature of money — is providing of link between
modern and future exchange operations.
s Toro mo6 Oyt 3aco0oM 00iry, TpoIl MaroTh KOPUCTYBa-
THUCS 3arajibHUM BU3HAHHSIM 3 OOKY SIK MOKYIII, TaK 1 MPOJAAaBIs TO-
BapiB i nocnyr. Tpanchopmartis oominHoi oneparii Ty — T, B Ty —T'i
nmam ' — T, MoxJrBa numie ToJli, KOIM 0co0a, SKa MPOoJIae TMeBHUMA
toBap (T;), mepexoHaHa, 10 3 YaCOM BOHA 3MOX€ Ha OTpUMaHi rpo-
i npuabatu iHmmMit ToBap (T;) aHanmoriuHoi (He MEHIIOT) BapTOCTI.
I'pomoBuii 06MiH Mae He JuIe 30€perTH, a e OUTBIIO MipOIo, HIXk
B yMOBax OapTepHOro TOCIIONApCTBA, YTBEP/KYBAaTH EKBIBAJICHT-
HICTh OOMiHY. XapaKTepHUM y IIbOMY BiJIHOIIEHHI € Te, 10 B YMO-
Bax 3HEIIHECHHS TPOIIOBOI OJMHMII CIOCTEPIra€ThCs TCHIACHINS 10
BiJJPOJUKECHHS OapTEpHOTO OOMIHY.
[lepeBarn rpomoBoro oOMiHy TOBapiB i MOCIYT TOPIBHSHO 3
OapTepHUM:
* 3a0e3MeUeHHs] 0araTomIaHOBOCTI OOMiHY;
* CKOpOUYEHHS OTIepaIlifHUX BUTPAT;
* 3MEHIIEHHs KOMEPIIIHOTO PH3HKY;
* YTBOPEHHS YMOB aCMHXpOHi3alii 0OMiHHMX omepauiil y yaci.

Advantages of money exchange of commodities and services
comparatively with barter are:
* providing of multipronged exchange;
* reduction of operating costs;
* decreasing of commercial risk;
» formation of asynchronization conditions of exchange op-
erations in time.
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['pomri moBWHHI MaTH 3aranbHe (CyCIIbHE) BH3HAHHS, OyTH
3aco00M 30epexeHHsl BapTOCTi i Ha Lili OCHOBI BUKOPUCTOBYBATHCS
SIK TIOCEPETHUK OOMiHY TOBapiB i OCIIYT.

ICTOPISA PO3BUTKY I'POILIEM
[HISTORY OF MONEY DEVELOPMENT]

[MosiBi Tpolelt mepemypaia ermoxa HaTypaJlbHOrO (OapTepHO-
ro) oominy. Ha 3miny iif mpuiinia enoxa TOBapHHX (METaJICBHX)
rpoiiei.

VY poni ToBapHOi popMH TpOIIEH TPUBAIHIA YaC BUKOPHUCTOBY-
BaJMCsl OJIArOpoJHI METaJIM — 30JI0TO i cpibno. Uepe3 NOKaNbHICTD
PHHKIB, TXHIO (YHKI[IOHAIBHY BiJJOKpEMJICHICTh Ha PaHHIX eTamax
PO3BUTKY B POJIi I'poIell BUKOPHCTOBYBAJIOCS OaraTto pi3HUX TOBa-
piB. Sk mpaBwmio, e OynM HAWXOMOBINII Ta BOMHOYAC HAMWITIHHIII
JUIsl IEBHOTO PUHKY TOBAapH, sIKi y Oyb-IKHil 4ac MOXHa 0yJ0 0OMi-
HSTHU Ha 1HIIY CIIOKMBHY BapTicTh. Lle Xymoba, XyTpa, TIOTIOH, puba,
OJIUBKOBA OJIisl, Pi3HI METallH, cepe]] AKUX OyJH TaKoX 30JI0TO i cpi-
6110.

In the role of commodity form of money long time used noble
metals — gold and silver.

[NopanemmM cTyreHeM y pO3BUTKY TPOIIEH CTano KapOyBaHHS
MeTaJIeBUX MOHET. BBaXaroTh, 110 mepini MOHeTH 3'sBuiucs B Kurai
Ta y kpainax biamsskoro Cxoxy B VIII-VII cr. no Hamoi epu i ix Bu-
TOTOBIISITH 3 Mifi. bim3pko 4 Trc. pokiB ToMy B Accupii moyanu Ka-
pOyBaTH MOHETH 3 30J10TA.

Next stage in development of money was coin of metallic money.

MertaseBi rpomi BUKOPUCTOBYBAINCH 1 Ha TepuTopii KuiBchb-
koi Pyci. B IX-XI cr. B 00iry Oynu nepeBakHo cpiOHi i 4aCTKOBO
30JI0TI MOHETH, 110 BHTICHHJIM XyTpa KYHUIlb, OUTKM Ta iHIIMX TBa-
pUH, SIKI BUKOHYBaJIM JI0 1IbOT'O POJIb OOMIHHOTO eKBiBajeHTa. OHi-
€10 3 TIepinx kapOoBaHux MoHeT KuiBcbkoi Pyci Oyna rpuBHs — cpi-
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OHMIT 3MUTOK Macoro B miBdyHTa. Pybens 3'sBuBcs B XIV cr. Lle Ta-
KOX CpiOHa MOHETa — 4acTKa IpuBHI a00 pyOiieHa rpuBHs, 0OpyOOK
TpUBHI.

TpuBanuii qac B 006iry BUKOPHCTOBYBAIHCS ITOBHOIIIHHI MOHE-
TH, PeaTbHAN 3MICT SKUX BIIITOBiZaB iXHIii HOMIHAJIBHINA BapTOCTI.
BBaxkanocs, 110 emicist (BUITyCK) MOHET, SIKi MalOTh HOMiHAJIbHY Bap-
TICTh MEHIY, HIX iXHIH MeTaJleBUil 3MICT, € 0OMaHOM HaCeJICHHSI.
Tak, QyHT cTepiiHTIB CTaB TPOMIOBOIO OAWHHIEI0 AHITII K (yHT
cpibna (anri. Sterling — moBHOLIHHKK, CIIPaBKHiM, YUCTHIA, TTOBHOT
MacH).

Long time in turnover were used full value coins, the real sub-
stance of which was equal the nominal value.
3 npyroi momoBuHu XIX cT. ctaHoBumle 3MmiHmIOoCcs. Homina-

JIbHA BapTICTh MOHET IMOYaia BIJUIUIATUCS BiJ iXHBOI peanbHOI (3a
Macoro) BapTocTi. B o0iry 3'sBuincs po3MiHHI MOHETH, HOMiHAJIbHA
BapTICTh SKMUX 3HAYHO ITEPEBHIIyBaJla iXHIO BaroBy BapTiCTh. EMicis
TaKUX MOHET CTayia MPUOYTKOBOIO cripaBoro. IpuknamiB Takoi emicii
€ O0araTo. 30kpema, B AHri cpiOHa MoHeTa nienHi B 1300 p. Baxuia
221, aB 1364 p. — nume 12. Y ®paniii 3 0JHAKOBOI KUJILKOCTI Cpio-
na B 1309 p. kapOysanocs 2 xiBpu, a B 1720 p. — 98.

From the second half of the XIX century the nominal value of
coins began to differ from its real (by mass) value. In exchange
appeared subsidiary coins, the nominal value of which greatly
exceeded its weight value.
st 6arathox KpaiH, Jie GYHKIIOHYBaJIM TOBApHI TPoIli, Xapa-
KTEpHUM OYJI0 BUKOPHCTAaHHSI CUCTEMH OiMeTaneBoro odiry — ogHo-
pa3oBoi (mapanenbHoi) emicii 30moTHX 1 cpiOHMX MoOHeT. [lepxkaBa
BCTaHOBIMIOBaJa (DikcOBaHiI MPOMOPIIi MiX TXHIMH HOMiHAJTHLHUMHU
3HAYEHHSIMHM, SKI BIAMOBIIHO 10 3MIHM €MICIHHMX BHUTpAT 4ac Bif

yacy KOpUTYBaJIHCS.
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For countries where functioned commodity money were use of
double standard system — single (parallel) emission of gold and
silver coins.

Enoxy ToBapHHX (MeTaneBHWX) TpOIIEH 3aMiHHMIA ermoxa Tpo-
el marmepoBux. BoHM modany BHKOPUCTOBYBATHCS AK 3aci0 00iry
Oinple SIK TUCSAYY POKIiB ToMy. BBaxkaroTh, 10 BIepIIe MarepoBi
rpouri novanu BukopuctoByBaTucs B Kutai me y VIII cr. ¥V Opanmii
emicis ix posmodanacs 3 1783 p. Hanpukiami XVIII ct. 6aHKHOTHHAH
o0ir OyB 3amouatkoBaHuii y Benukiit bpuranii. Emicis manepoBux
rpomeii y IliBHIUHIN Amepuli movana 3IiHCHIOBATUCS HANPHUKiHII
XVl cr.

The epoch of commaodity (metallic) money was replaced the
epoch of paper money.

HoBi siKiCHi MOMEHTH B CUCTEMIi TIPOIIOBUX BiTHOCHUH TOYaJIU
(hopMyBatHcs 3 TIOSABOIO B 00ITy HEPO3MIHHHX Ha 30JI0TO 4H CPibiIo
MarepoBUX TpoIei. Sk HACHiOK 3B'I30K HalliOHAIBHUX MarepoBHX
TPOIIOBUX OJUHHMIIL 3 30JI0TOM 3JIiIHCHIOBABCS OIOCEPEIKOBAHO —
Yyepe3 (YHKIIOHAIBHI CTPYKTYpHU CBITOBUX rpoiueil. OqHak 3 cepe-
auHu 70-X pOKiB NMPAaKTHKa KOHBEPTOBAHOCTI MANepOBUX IpOIIEH Ha
30JI0TO TIOBHICTIO TIPUITMHMIIACS 1 HAa PiBHI MIXKHAPOIAHHUX BATFOTHUX
BigHOCHH. braropoanuii Metan OyB MOBHICTIO BUTICHEHUH 3 cdepH
IPOIIOBUX BITHOCHH. 30J10TO BTpaTwio rpomosi ¢yHkiii. [lel npo-
1eC JicTaB Ha3By JAEMOHETH3alii 30J10Ta.

New high-quality moments in the system of money relations
began to be formed with appearance in turnover of unchangeable
on gold or silver paper money. Epoch of bank money which
function on cashless base, gradually transformed in electronic
symbols and signs.

Enoxa manepoBHX rpoliel € ernoxorw Ipolei, o po3BHBa-
I0TbCS Ha KpeIauTHiW ocHOBi. lle BomHOuYac i ermoxa OaHKIBCHKUX
rpoiiei, ki (GyHKIIIOHYIOTh 3HAYHOIO MIpOI0 Ha OE3rOoTIBKOBIH OC-
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HOBi, TOCTYIIOBO TPaHC(OPMYIOTBCS B EIIEKTPOHHI CHMBOJNH Ta
3HAKU.

On the base of measure value put price which is the money term
of commodity value. The last depends from the commodity val-
ue and from the size of monetary unit value. The commodity
value can be unchanging. If the monetary unit value will de-
crease, the price of commodities will increase.

2. ®YHKIIi TPOLIENA
2. FUNCTIONS OF MONEY

CyTHICTB TpOIIIell BU3HAYAETHCS, SIK MPABIIIO, HA OCHOBI 3MicC-
Ty (DYHKIIH, SIKi BOH BUKOHYIOTb.

* ®YHKIIA MIPU BAPTOCTI
[FUNCTION THE MEASURE OF VALUE].

SIKIIO BUXOJUTH 3 TOTO, IO I'POIIi 3a CBOEH HAWOUIBII TJIH-
OOKOI0 CYTHICTIO BHCTYNAlOTh B 00Ir'y TOBapiB sK 3aci® peamizarii
iXHBOI BapTOCTi, TO MIJIKOM 3PO3YMIJIO, IO JIOTIYHO BUXITHOKO 1 OJI-
HOYACHO LEHTPAIHLHOI y CHUCTEMi TPOIIOBUX BIJHOCHH € (DYHKIIis
MipH BapTOCTi.

Ha ocHoBi Mipu BapTOCTi BCTaHOBIIOIOTH 1iHY, IO € IPOLIO-
BUM BHUPAXEHHSIM BapToCcTi ToBapy. OCTaHHS 3aJIeKUTh, 3 OJHOTO
00Ky, BiJl BAPTOCTI TOBAPY, 3 1HILIOTO — BiJl BEJIMYMHH BAPTOCTI caMoi
TPOITIOBOI OMHMIII.

Bapricts TOBapy Moxe numaTHcs He3MiHHOIO. OIHAaK, SIKIIO
BapTICTh IPOIIOBOI OJMHHULI 3HMKYBaTUMETHCS, LIIHU TOBapiB 3pocC-
TaTUMyTh. M/IeThes PO 0GEPHEHO NPONOPIiiHY 3aIeKHICTh HiHH i
BapTOCTI IPOLIOBOT OTUHHIII.
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Macmrad uiH — cyto TexHiuHa (yHKIs rpomeii. BoHa sBis-
J1a co0OK0 3aKOHOJaB4YY (hiKcallito MeBHOT KUTBKOCTI (32 Ma-
COI0) MOHETAapHOTO MeTay (30JI0Ta YU cpidiia), mo 3aKpi-
TUTIOBAJIOCS JIEP’KaBOIO 3a TPOIIOBOIO oauHHIeo. Komu ka-
pOyBaHHS MOHET JIMIIE PO3MOYNHAIOCS, MacmTad IiH 30i-
raBcs 3 IXHIM BarOBHUM BMiCTOM.

- | Measure of prices — the technical function of money. It
showed by the legislative fixing of certain amount (by mass)
of monetary metal (gold or silver), that established state for
monetary unit. When the coinage of coin began, the measure
of prices was similar as its weight maintenance.

[Ipote 3 gacom y mpolieci eBOMOMIHHOTO PO3BUTKY TPOIIOBUX
BIIHOCHH MacmITal IiH MOYaB BiJOKPEMITFOBATHCS Bif Oe3mocepe/-
HBO BaroBOTO 3MicTy. 3a MacTaboM I[iH 3/iHCHIOBATIOCS 3iCTaBIICH-
HSl HalllOHAJBHUX T'POLIOBUX OJWHHIB — J0japa, (yHTa CTEpIiHTIB,
HIMEIBKOT MapKH, (hpaHIy3bKOTO (ppaHKa Ta iHIINX MANepOBUX 3HA-
KiB BapTocTi. BiqnmoBiHO 10 IFOTO BU3HAYABCSA | BATIOTHHHA KypC
OKpPEMHUX TPOIIOBHUX OJIMHUIIb.

[Mpunuuenns ¢ikcamii odimiiHoro (30510TOr0) MacmTady IiH
He 03Havae, Mo (QyHKIS Tpolie sik Mipyd BapTOCTi MOBHICTIO BHYe-
prmaHa. B cydacHMX MOHETapHUX TEOpisfX I (QYHKIS TPAKTYEThCS
SIK ,,OJJMHHIIS PO3PaXyHKIB”.

Stopping of fixing of official (gold) measure of prices does not
mean that function of money as measures of value fully ex-
hausted. In modern monetary theories this function is interpreted
as “unit of calculations”.
3acrocyBaHHs Tpolled y 3a3HadeHiil QyHKIii, Mo CyTi, Take
came — 3a Helo OIIHIOITh BIIHOCHY BapTicTh ToBapiB. OHAK Yy 1bO-
My pasi BjiacHa BapTiCThb I'pOIIOBOI OAMHULI (OPMYETHCS Ha 1HIIIH
ocHoBi. [lepecraBmm OyTH mHpeacTaBHUKOM MOHETapHOTO TOBapy,
rarnepoBa rpolioBa OJMHUII YOCO0I0€ B OOl IPECTaBHUIIBKY Ba-
PTICTh 3arajibHOI MacH TOBApiB Ta IOCIYT, IO MepedyBarOTh B 00iry
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1 00CITyTOBYIOTHCS BiJIITOBITHOIO CYMOTO TPOIIIEH.

* CIIIBBITHOIEHHSA (DYHKHIﬂ MIPU BAPTOCTI TA
3ACOBY OBIT'Y
[RATIO OF FUNCTIONS THE MEASURE OF VALUE AND
POINT OF TURNOVER].

OyHKIiOHAIBHA €HICTH MIpH BapTOCTi i 3aco0y o0iry Bimo-
Opaxye CyTHICTh HaHMpOCTIMmIOi, eneMeHTapHoi popmu Tporieit, mo
chopMyBanacsi Ha HaMOUIBII PaHHIX €Talmax CTAHOBJICHHS TOBApPHO-
rpomoBoro o6iry. Lle mepioa, xonu 3'SBUIIMCS MeTaJeBi Tpolli, rpo-
IIi-TOBap, sKi 6e3mocepeIHLO0 00CIYTrOBYBAIM TOBAPHUI 0OOIT.

Functional unity of measure of value and point of turnover
represents essence of the simplest, elementary form of money
that was formed on the most early stages of forming the com-
modity-money turnover. It is period, when created metallic
money, money-commaodity which directly served commodity
turnover.

HaiinpocTima dhopma rpomreii, sika peaizye cBOIO CyTHICTh Ha
OCHOBI €HOCTI ABOX (YHKIiN (PyHKIIH Mipu BapTOCTi U 3aco0y
00iry), BUpaKa€e YiTKO BU3HAYCHUN ICTOPUYHMIA €Tall CTAHOBJICHHS
rpomoBux BifHOCHH. CyTTEBOIO BIAMIHHICTIO (DYHKIIIH, 1110 PO3IJIs-
JAIOThCH, € 1 Te, M0 Yy MepIIiil 3 HUX TPOIIli caMi MaloTh OyTH Oe3Io-
CepeHIM BTUIEHHSIM BapTOCTI.

* MOETHAHHS ®YHKIIA HATPOMAJIKEHHS 1 3ACOBY
IUVIATEXY
[COMBINATION THE FUNCTIONS OF SAVING AND
POINT OF PAYMENT].
OyHKIiST HATPOMAJKEHHS € JIOCUTh CKJIaTHOIO 32 CBOIM 3Mic-
ToM, 1 11 He crig cnporryBaTh. [lepeayciM ciin 3po3ymitu, mo ¢Gop-
MyBaHHS 1 peanizauig wiei ¢yHKUil MOB'A3aHi 31 31aTHICTIO IpoIIeH
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Oyt 3aco0om 30epekeHHS BapTOCTi, MPEICTABHUKOM aOCTPaKTHOI
¢opmu OaratcTBa. PisHUIA MiK GapTepHHM TOCHOAApPCTBOM, € ic-
Hye Oe3nocepeaniit ooOMiH ToBapy Ha ToBap (T — T), Ta cuctemotro, B
SIKI 3aCTOCOBYIOTBHCSI TPOIIIi, MOJIATAE y TMOPYIIEHHI CHHXPOHHOCTI
orepariiii oominy. OOMiH TOBapiB pO3BUBAETHCS Y Yaci. Y 3BSI3KY 3
UM OTpPHUMAaHI Micis MPoAaXKy TOBApiB i MOCIYT TPOIII MalOTh rapa-
HTYBaTH iXHbOMY BJIACHUKOBiI 30€peXeHHS y MalOyTHbOMY CBO€Q
KyTIiBEJIBHOI CHPOMOXHOCTI. BoHa Mae He nmmie akymyimioBaTH B
co0i TPOTSATOM TEBHOTO Yacy BapTICTh MPOIAHUX MaTepiaTbHUX
Onar, a i BUCTYNaTH y poJi MpeacTaBHUKa Oynb-s1Koi opmu Oaratc-
TBa, SIKy MOYKHa 3 4acoM 3a HUX oTpuMaT. Lle o3Hauae, mo peanizy-
BaTu cebe y poi 3aco0y HAarpoMapKeHHS TPOIIl MOXKYThH JIHIIE 3a
YMOBH, KOJI BOHH € CTIHKUMH Ta CTa0LIbHIMHU.

Money is got after the sale of commodities and services must
guarantee their owner saving in the future own purchasing pow-
er. It must not only accumulate in itself during set time the value
of the sold material benefits but also be in representative role of
any form of riches, which it is possible in time for it’s to get. It
means that to realize itself in the role of saving money can only
when it is proof and stable.

Ha BigmiHy Bij iHIIMX TOBapiB TpoIIaM MPHUTaMaHHA JIIKBiJ-
HICTb.
JIikBiAHiCTh — MOXXJIMBICTh BUKOPUCTAHHS TEBHOTO AKTUBHY
B poJti 3ac00y TUIaTeXy 1 BOJHOYAC SK 3MaTHICTH ITHOTO aK-
TUBY 30€piraTti CBOI0 HOMiHAJIBHY BapTiCTh HE3MIHHOIO.

Liquidity — is possibility to use a certain asset in the role of
point of payment and at the same time as ability of this asset
to save own nominal value.

BiamoBigHo 10 mbOro TpoIl KBATIQIKyHOTh SK aKTHB, IO Xa-
paKTepU3y€eThCs MOBHOIO JIIKBIHICTIO. ['polIri MOKYTh OyTH BUKOpU-
CTaHI sIK 3aci0 TUIATeXy JIMIIE TOi, KO BOHM HE 3MIiHIOIOTH CBOIO
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BIIaCHY HOMiHANBHY BapTicTh. OTKe, moenHaHHs (QyHKIIH Harpoma-
JDKEHHSI 1 3aco0y miiaTexy BU3HA4a€e OIHY 3 MPUHIMIIOBO BaXKIMBHX
O3HaK Tpouleld — ixHIo adcooTHy (200 OMM3BKY A0 LBOTO) JIKBif-
HICTB.

3. ®YHKIIOHAJIbHI ®OPMM I'POIIEN
3. FUNCTIONAL FORMS OF MONEY

MOXJIHMBICTh TIOSIBH 1 PO3BUTKY (YHKI[IOHATBFHUX (HopM 3a-
KIIaJIeHa y caMiil CyTHOCTI Ipolei, mpupoi ixHix ¢yHkmii. s mo-
JKJIMBICTh 3yMOBJICHA 0araTOIUIAHOBICTIO TPOIIOBUX BiTHOCHH, THM,
IO TPOIli BUKOHYIOTh, 3 OTHOTO OOKY, CycHijbHy (QYHKIIO 3araiib-
HOTO BapTiCHOTO €KBiBAJIEHTA i, 3 1HIIIOTO — BUCTYMAIOTh y POJIi TEX-
HIYHOTO amapary, 110 00CIyroBY€E IEBHI CTOPOHH TOBAPHOTO OOMIHY.

CyuyacHa PHUHKOBa €KOHOMIKa XapaKTepU3Y€EThCs HASBHICTIO
pi3zHOMaHITHOCTI QyHKIIOHAIEHUX Gopm Tporreld. CTpyKTypHa po3-
TaJy)XeHICTh TPOLIOBOI CHCTEMH — pe3ylbTaT MpPOrPECyrouoro
YCKJIaIHEHHS! pUHKOBHUX BiJHOCHH, CIIOCIO HAJIaHHS PUHKY HEOOXiJ-
HOT €JIACTUYHOCTI, IO € OJIHIEI0 3 CYTTEBMX O3HAK il Ji€37aTHOCTI. Y
3B'I3Ky 3 IIMM MOKHa BU3HAYUTH, IO CTYMiHb 3pLIOCTI TPOLIOBOI
cucTeMu 0arato B YoMy BU3HAYAETHCS CTPYKTYpPHU3AIIEIO Ta BiIIOBI-
JTHOIO PI3HOIUIAHOBICTIO ii (DYHKITIOHATHHUX JIAHOK.

A modern market economy is characterized the presence of dif-
ferent functional forms of money. The structural severalty of the
money system is a result of complication of market relations,
method of proposing for market the necessary elasticity which
is one of substantial signs of its capability. In this connection it
is possible to define that the degree of maturity of the money
system is determined structuring and proper differentiation of it
functional divisions.

B exoHomiuHili JiTeparypi, miApy4HUKax 3 Teopii rpomiel, a
TaKOX Y JIepKaBHIN CTATHCTHII TPUBAIMK Yac MIMPOKO BUKOPHCTO-

BYETBCS arperaTHui Meton kiacudikamii ¢opm rporieit. Bin rpyH-
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TY€ETHCS Ha CTYIIEHI JIIKBITHOCTI KOKHOI 3 HUX. BiMmoBimHO 1 3piicTh
OKpeMHX (QYHKIIOHAIBHUX ()OPM TPOIICH BH3HAYAETHCS CTYNEHEM
iXHBOT JIIKBiTHOCTI.

B ymoBax prHHKOBOI €KOHOMIKH JIFOJJMHA Ma€ MOKJIMBICTH 30e-
piratu cBoe 6araTcTBO y pi3HUX (popmax, oJlHA 3 MOXKIMBUX CEPen
saKkux — rpouri. OKpiM Ipollei, e MOXXyTh OyTH Pi3HOTO POAY LiHHI
nanepy AepiKaBH, aklii NPUBAaTHUX KOMIIAHIH, KamiTan y MaTepiaib-
HO-di3nuHIN popmi Tomo. [TopTdensruit maxia po3riinae iHaIuBiIa
B MOMEHT, KOJI BiH BOJIOZi€ TTeBHUM (OHIOM OaraTtcTBa i mpuiimae
pillIeHHsI 3 IPUBO/Y aKTHBIB, Y SKHX BiH MEBHHUH Mepiof 30MpacThCs
30epiratu 1e OararcTtBo (MaiHO). 3BMYAHO, T'OJOBHUH BILIUB Ha
pimeHHs, mo Mae OyTH NPUIHATE, COPUYMHIE METa — OAEpKaHHS
MaKCHMAaJIbHOTO JIOXOAY BiJ OaraTtcTBa. A 1ie, B CBOIO 4epry, MOB's-
3aHe 3 CTyINEHeM JIIKBITHOCTI KOHKPETHOI (pOpMHU aKTHBY, SIKOMY Oy-
JIe BIJJIaHO TIepeBary.

In the conditions of market economy a man must possibility
save own riches in different forms, one of possible is money.
Except for money it can be different securities of the state, ac-
tion of private companies, capital in a materially physical form.
Portfolio approach examines an individual in moment, when he
owns the certain fund of riches and makes decision about assets
in what he will save his riches (property) during certain period.
Certainly, main influence on a decision must be purpose — max-
imization of profit.

CeHc OpTQENpHOTO MiX0Y MPU BU3HAYCHHI CTPYKTYPH OCO-
OucTOoro 0araTCcTBa IMOJIATAE B OLIHII HOTO OKPEMHUX €JIEMEHTIB 3 I10-

3UIH CTYIIEHS iIXHBOT JIIKBITHOCTI.

Sense of portfolio approach at determination of the personal
riches structure consists in the estimation of its separate elements
from positions of degree of its liquidity.
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Lleii mpuHIMIT BUKOPHCTOBYIOTH 1 P BU3HAYEHHI CTPYKTYPH
IpOIIOBOI Macu, B TOMY YHCIi NpHu Kiacugikanii pisHUX QyHKIIOHa-
JTHHUX (GOpM TporIeH.

3anumanns ons camoxonmponio | Self control questions:

1. ki osnaxu epowei Bu 3naecme? | 1. What features of
money do You know?

2. Haszeéimv nepesacu epoutosoco oOMiny moeapis [ nociye
nopisusano 3 6apmepnum. | 2. What are advantages of
money exchange of commodities and services compara-
tively with barter?

3. Axi ocnoeni emanu possumky epoweti Bu snacme? |
3. What main stages of money development do You know?

4. Oxapaxmepusytime Qyuxyilo mipu eapmocmi epowiei. |
4. Give characteristic of function of money the measure of
value.

5. llJo make macwma6 yin? | 5. What does it mean measure
of prices?

6. B womy nonseae cymv CniggiOHOWIeHHs YYHKYIN Mipu 8a-
pmocmi ma 3acoby obiey? | 6. What is essence of ratio
the functions the measure of value and point of turnover?

7. B uomy noasieac cymv NOCOHAHHS QYHKYIU Ha2poma-
Ooicenns [ 3acoby naamexcy? | 7. What is essence of
combination the functions of saving and point of pay-
ment?

8. I1Jo maxe nixeionicms? | 8. What does it mean liquidity?

9. Onuwime ¢ynxyionanvni gpopmu 2powei. | Describe the
functional forms of money.
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VI. PHHOK
VI. MARKET

. [ToHATTS ,,pHHOK”

. Concept of “market”
. OyHKIIIT puHKY

. Functions of market
. Bunu punky

. Kinds of market

. Mogeni puaKy

. Models of market

A BB WO DNDNMNDNPE P

1. IOHATTS ,,PUHOK”
1. CONCEPT OF “MARKET”

Sk ekoHOMIiYHA KaTeropis, MOHATTS ,,pHHOK’ BiZoOpaxae CcyT-
HICTh €KOHOMIYHHUX BiTHOCHH, 1[0 BUHUKAIOTh MK CY0'€KTaMH €KO-
HOMIYHOT CUCTEMH (BUPOOHUKAMH 1 TIOKYMIISIMH) 3 TIPUBOAY OOMiHY
pe3ynbraTamu i ymoBamMu ((pakTopamu) BUPOOHHUIITBA.
PuHOK — TIOHATTS, AKEe BigOOpaXkae MpOIleC B3aEMOJIIi €KO-
HOMIYHHX 1HTEepeciB Cy0'€KTiB TOCTIOAAPCHKOT CHCTEMHU.

Market — is concept which represents the process of co-
operation of economic interests of subjects of the economic
system.

[ToHATTSI pUHOK MO’KHA PO3TIISAAATH SIK Y By3bKOMY, TaK 1 IIH-
pPOKOMY PO3yMiHHI. Y mepuiomy — e ¢popmMa eKOHOMIYHOIO OOMiHY,
B JpyroMy — CHCTEMa BiJHOCHMH T'OCHOAAPIOBaHHS, 34aTHA
BUPILIYBaTH JKUTTEBO BAXKIIUBI 3aBIaHHA Y cepax CycCHiIbHOrO BU-
poOHHIITBa, 0OMiHY, PO3IIOJIITY Ta CIIOKUBAHHS.
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Concept of market can be discerned in narrow and wide under-
standing. In the first — is form of economic exchange, in the
second — is system of relations of manage, capable to decide vi-
tally important task in the spheres of public production, ex-
change, division and consumption.

Punox BucTymae sk CykynHIiCTh ¢dopM 1 opranizarmii
CHiBpOOITHHLTBA JIOACH OAWH 3 OJHHUM, MPHU3HAYCHUX Ui TOTO,
00 3BECTH pa3oM 3 KOMEPLIHHOI METOIO MPOJABIIB Ta TOKYIILIB, a
TaKOX HaJaTH MOXKJIMBICTh MEPIIUM IIPOAATH, IPYTUM — KYIIUTH TO-
Bap.

YMOBHU ®YHKIIOHYBAHHS PUHKY
[CONDITIONS OF MARKET FUNCTIONING]

PuHOK (yHKIIOHYE 32 MIEBHUX YMOB, SIKi MOKHA MOIIATH Ha
yotupu rpynd. EKOHOMiYHI YMOBHM — OCHOBOIO SKUX € JEMOKPAaTHU-
3allisi CKOHOMIKM — TOB'SI3aHi 3 BBEJCHHSAM 3arajbHUX YMOB T'OCITO-
JIapIOBaHHs, SIKi 3a0€3Me4yI0Th PUHKOBI 3B'SI3KH, Mepea0adaroTh:

e  BuUThbHMI BUOIp (GOpPM BIACHOCTI Ha 3aCO0M BHPOOHHUIITBA
(yTBepIKEHHS ITpaBa rocroaaps);

®  BiJbHE I[IHOYTBOPEHHS,

e  3a0e3MeUeHHs Ta 3aXUCT KOHKYPEHIIIT;

®  BiIBHMIA BUOIp BUIY AisUTBHOCTI;

Economic conditions — basis of which is democratization of
economy — it provides:

o free choice of forms of ownership on facilities of pro-
duction;
free pricing;
providing and protection of competition;
free choice of type of activity;
free turnover of commodity, capital, labour;
taxation, financing, crediting, currency policy, which
stimulate entrepreneurial activity.
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e  BUTBHHMIA OOIr TOBapy, KamiTaiy, mpaii;

®  ONOAATKyBaHHS, (IHAHCYBaHHSA, KPEIUTYBaHHS, BaJllOTHA
MOJIITHKA, SIKi CTHMYJIIOIOTH HiAMPUEMHUALBKY AiSUTBHICTS.

CouianbHi yMOBH, sKi 3a0€3Me4yIOTh TYMaHHICTh PHHKOBOI
€KOHOMIKH, OXOILIIOIOTh:

®  CUCTEMYy 3aXUCTy Majlo3a0e3leUCHUX BEpPCTB HACEICHHS
(meHciiine 3abe3mneveHHs);

®  cuCTeMa COIIaTbHOI JJOIOMOTH JITSIM, MOJIOi, O€3pO0ITHUM;

e  cucTeMa COIIaTbHOTO 3aXUCTY BiJ 0e3p00iTTS.

Social conditions provide humanity of market economy:

¢ system of protection of not sufficiently provided for lay-
ers of population (pension providing);

o system of social help to the children, young people, un-
employed persons;

e system of the social protecting from unemployment

IIpaBoBi yMOBH BKIIIOYaIOTh CHCTEMY 3aXOAiB, MOB'A3aHUX 3
PO3pOOKOI0 MPAaBOBOTO 3aKOHOJABCTBA 1 MPUUHATTS E€KOHOMIYHHMX
MOJIOKEHB 3 TIEpeX0/ly Ha PUHKOBI METOJIM TOCTIOIaPIOBAHHSI.

Legal conditions include the system of measures, related to de-
velopment of legal legislation and acceptance of economic posi-
tions from passing to the market methods of managing.

ConiaJIbHO-TICHXO0JIOTIYHI Ta CONiANbHO-KYJbTYPHI YMOBH,
Kl 3a0€3MeUy0Th caMopeaIi3allilo 0co0u Ta MoBary J0 Hel, BKJIHO-
YaoTh:

e 3a0e3nmedeHHs CBOOOAM PO3BUTKY MOTEHIlATy ocoom -
KBasTi(hiKaIiiHOTO, OCBITHBOTO, TBOPYOTO, KO-
MYHIKaTHBHOTO, MiAMPHEMHHUIIBKOTO, MOPAJIHHOTO Ta iH.;

e  ¢B00OA MOMITHYHOI JisITHHOCTI;

e  cucTeMa COIaJbHOI Bi/MOBIAAILHOCTI O0COOM Tepen TPYIo-
BUM KOJIEKTHBOM, CYCI1JILCTBOM;
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e  cuCTeMa 33J0BOJIECHHS yXOBHHUX NOTped 0codu;
®  MOXJIMBICTh BUBYCHHS KYJIbTYPHUX HaJ0aHb HAPOIIB KpaiHH
Ta CBITOBOI KyJIbTYPH B LIJIOMY.

Social-psychological and social-cultural conditions provide
self-realization of person and respect to it:

— providing of freedom of development of potential of person
— qualification, educational, creative, communicative, enter-
prise, moral;

— freedom of political activity;

— system of social responsibility of person before labour col-
lective, society;

— system of satisfaction of spiritual needs of person;

— possibility of study of cultural properties of people of state
and world culture on the whole.

O3HAKHU PUHKY [FEATURES OF MARKET]
OCHOBHMMH O3HaKaMH, 1110 BU3HAYAIOTh CYTh PHHKY, €:
®  JIOCTYIHICTh i OyJb-SIKOTO CIOXHBada BCIX TOBApIiB,
MpeJCTaBJIeHuX Ha PUHKY (BiACYTHICTH (QOHIYBaHHS, Kap-
TOK, TaJIOHIB Ta IHITUX 00MEXYIOUNX (HOPM PO3MOILTY);
e  HeoOMeXeHa KUTBKICTh KOHKYpEHTIB, aOCOJIOTHO BiTbHHM
BXiJl y PUHOK Ta BHXIiJl 3 HHOTO;
e moBHa iH(pOpMaIllid YYACHUKIB KOHKYPEHIIii IIOA0 MpOIo-
3HIIi1, MMOTHTY, I[iH, HOPM NPHUOYTKY Ta iH.;
e  cBoOona peamizauii ToBapiB i mociIyr, BUOOPY TOBapiB CIIO-
KHUBaYeM Ta MPUUHATTS PillICHb;
®  [MAHYIOYMH AUKTAT CIIOXKHBAya.
B ymoBax BiIbHOI KOHKYpEHLii BUPOOHUITBO NepeOyBae mixa
MOCTIHHUM €KOHOMIYHMM KOHTPOJIEM, & TOBAPOBUPOOHUKH CTAIOTh
BHUKOHABIIIMH BOJII CIIO)KMBaya, 3Mararouduch 3a cepy BILIMBY Ha

HBOI'O Ta MO0 raMaHellb.
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Basic features that determine market essence are:

e availability is for any customer of all of commaodities,
presented on a market;

e the amount of competitors is unlimited, absolutely free
included in a market and exit from it;

o complete information of participants of competition on
supply, demand, prices, norms of income;

e freedom of realization of commodities and services,
choice of commodities by customer and making a de-
cision;

e dominating dictate of customer.

2. ®YHKIIII PUHKY
2. FUNCTIONS OF MARKET

Jlo ocHoBHMX (YHKIIi# ciij BigHecTH: peryimorouy [regula-
tive], crumymorouy [stimulative], exkoromiuroro Bimbopy [economic
selection], interpyrouy [integrative].

Perymoroua (yHkiis 3a0e3neuye MOCTIHHICT 3B'SI3KIB MiXK

Pi3HUMH Tamy3sMH BUPOOHHITBA, 3 IOTIOMOIOI0 PUHKY BCTaHOBIIIO-
IOTHCSl OCHOBHI MIKPO- Ta MaKpOIIPONOPIIii B €eKOHOMIIIi, Y BUPOOHU-
uTBi Ta 00MiHI. Yepe3 KOHKYpEHIII0 PHUHKOBI BIIHOCHHU aKTHBHO
BIUIMBAIOTh HA 3HWKECHHS BUTPAT HA BUPOOHHULTBO OYyIb-SIKOTO TOBA-
PY, Ha BIIPOBAKEHHA JIOCATHEHb HAyKOBO-TEXHIYHOI PEBOJIOLI], Ha
3aJI0BOJICHHSI IJIATOCITPOMOYKHOTO TIOTIMTY HAacelleHHs. PUHOK BH3Ha-
yae, ,,110”, ,IK” 1,471 Koro” BUpoOsaTH. {0 GyHKII0 pUHOK BU-
KOHYE TOMY, II0 BiH HaiOiIbII ,,0lIePaTUBHO” pearye Ha 3MiHH, fKi
BiOYBaIOTHCS B €EKOHOMIYHOMY JKHUTTI CYCHUIBCTBA, a Cy0'€KTH pUH-
KOBUX BIJJTHOCHH y CBOIO Yepry pearyloTh Ha 3MiHH, IO BiJI0YBAIOTh-
Csl Ha pUHKY.
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Regulative function provides constancy of connections be-
tween different industries of production, with help of market
are putted the basic micro- and macro-proportions in economy,
in production and exchange. Through a competition market
relations actively influence on decline of production costs of
any commodity, on introduction of achievements of scientific
and technical revolution, on satisfaction of payable demand of
population. A market determines "what", "how” and "for
whom" to make. A market executes this function because he
most "operatively" reacts on changes which take a place in
economic life of society, and the subjects of market relations
react on changes which take a place on a market.

CrumyJooya GyHKIisA TOJIIrac B TOMY, IO HA PUHKY BH-
rpae TOW, XTO HAWOIJIBII PalliOHAIEHO BUKOPUCTOBYE (PaKTOPHU BUPO-
OHULTB Ui ONIep)KaHHA HAaWKpaIIUX KiHIEBHX pe3yJbTaTiB, 3aCTO-
COBYIOUHM HAMHOBIII OCSITHEHHS HAYKH, TEXHIKH, OpTaHi3alii mpari
Ta ynpasiiHHA. ['0JoBHE B Wiil QyHKIIT Mosrac B TOMy, 0 PHHOK
CTUMYJIFOE BUPOOHHUIITBO CaMe THUX TOBApIB, SKI HEOOXIIHI CIIOKHBa-
qam.

Stimulative function consists that on a market wins that, who
most rationally uses the factors of productions for the receipt of
the best eventual results, applying the newest achievements of
science, technique, organization of labour and management. The
main in this function consists in that market stimulates the pro-
duction of those commodities which need users.

@OyHKIi eKOHOMIYHOrO Bif0opy momsraec B TOMy, IO 3a-
BIIIKM KOHKYPEHIIii CyCHiIbHE BUPOOHHUIITBO 3BLIBHAETHCS BiJ] €KO-
HOMIYHO CTa0KMX, HEXKUTTE3MATHUX MIANPUEMCTB. PuHOK — 11€ 00'e-
KTUBHHUH J€MOKPAaTUYHUI MEXaHi3M eKOHOMIYHOrO Binbopy edekTu-
BHO Jif0unX rocrnoaapcts. Peamisyioun 1o QyHKIiI0, pUHOK MiJBH-
Iy€ MPUOYTKOBICTh €EKOHOMIKH B ITLIOMY.
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Function of economic selection consists that due to competition
a public production rids of economic weak, nonviable enterpris-
es. A market is an objective democratic mechanism of economic
selection of effectively operating economies. Realizing of this
function, market increase the profitability of economy at all.

PuHOK Takox ,,3MMBae” eKOHOMIKY B €IMHE 1IiJIe, PO3BUBAIOYN
CUCTEMY TOPH3OHTAIBHHUX 1 BEPTHUKAJIHHHUX 3B'SI3KIiB (IAMPUEMCTB,
ray3ei, perioHiB), B TOMY YHCIIi 30BHIIIHBOEKOHOMIYHUX. Y IBOMY
MPOSIBIISIETHCS iHTEerpyoya (pyHkuisi puHky. PUHOK cripusie mpoHu-
KHEHHIO TOBapiB y pi3Hi KpaiHu 1 KyTOoukH cBiTy. OOMiH TOBapaMu
MDK KpaiHaMH 3MIHCHIOETHCS 32 CBITOBHMH IiHAMH, SIKi OYIyIOThCA
Ha IHTEpHAIIOHANBHIN BapTOCTi. SKINO X HA PHHOK MOTPAIUISIE TO-
Bap, BUTPATH HA BUTOTOBJICHHS SKOTO MEPEBUIYIOTH CYCIiJIBHO He-
0OXiJgH1 iHTepHAI[IOHALHI BUTpAaTH Mpali, TO iXHId BIACHUK CTa€

HCKOHKYPCHTOCIIPOMOXKXHHUM.

Market also "sews" together an economy in unique whole, de-
veloping the system of horizontal and vertical connections (en-
terprises, industries, regions), in that number of external eco-
nomic. The integrative function of market shows up in it. A
market is instrumental in penetration of commaodities in differ-
ent countries and world corners. Exchange of commaodities be-
tween countries is providing by world prices which are built on
an international cost. If commodity gets to the market, making
costs of which exceed the publicly necessary international costs
of labour, its owner becomes uncompetitive.

OTxe, BiI3HAYEHI YMOBH iCHYBaHHS Ta (DYHKIIIOHYBaHHS pUH-

Ky, a TaKOX HOoro QyHKIIiT BU3HAYAIOTh PUHOK, SIK KOHKPETHY GopMy

rOCHOAAPCHKOI isSUIBHOCTI CYCIiJIbCTBA, AKa OJep)kKaja Ha3By pUH-

KOBO1 CUCTEMHU rocrnogaproBaHHA, abo pI/IHKOBOT E€KOHOMIKH.
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3. BUIU PUHKY

3. KINDS OF MARKET
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Punok cnoskuBuMX ToBapiB i mocayr seisie coboto chepy
00iry, 3a IOTIOMOTOF0 SIKOT Peai3yrThCsl TOBAPH HAPOHOTO CIIOXKH-
BaHHS Ta MOCIYTH.

Market of consumer goods and services is sphere of turnover,
with help of which are realized the consumer goods.

PuHok 3ac06iB BupoOoHunTBa. CBOOOIa EKOHOMIYHOI TisITh-
HOCTI TOCMOAPIOI0YNX CYO'€KTIB, IXHA CAaMOCTIHHICTD 3aJI€KUTH Bij
3a0e3MneueHocTi 3acobamMu BUpOOHHUIITBA, MOKIIMBOCTI BiIBHOI pealti-
3ailii MPOJYKIIii, BCTAHOBJICHHSI 1iH Ha HEl, YKJIaJaHHS JOTrOBOPIB.

Market of production facilities. Freedom of economic activity

of active subjects, its independence, depends from provision of

facilities of production, possibility of free realization of prod-

ucts, correction of prices on it, entering into contracts.

®dinaHCOBUIl PUHOK - 1€ TIEBHA CYKYITHICTb €EKOHOMIYHHUX Bi-

JHOCHH 3 TIPUBOJY OpraHizaii i KymiBJi-poJaxKy BUTBHHX
TPONIOBUX KOIITIB Ta iX MEpPeTBOPEHHS Ha TPOIIOBUH Karri-
Tal.

Financial market - it the aggregate of economic relations is
certain concerning organization and purchase-sale of free
money facilities and its transformation on money capital.

Jlo puHKY KamiTajiB BiIHOCATH IIEPII 32 BCE TOBAPH 1 OCITY-
'l BUPOOHWYOTO NpU3HAYeHHS a00 Taki TOBapH i IMOCIYTH, AKi 0e3-
MOCepeTHbO HE TPHU3HAYAIOTHCS JUIS 33J0BOJICHHS MOTpeO HaceneH-

HS, a HEMPSAMUM YMHOM (depe3 MOCTaBKy oOJjajHaHHs, MAIIWH, TE€X-

Market of capitals — commodities and services of production
destination or such commaodities and services which directly do
not target at satisfaction of needs of population, and indirect way
(through supplying of equipment, machines, technologies, raw
material, materials) are direct on decision of tasks from satisfac-
tion of needs of society in the necessary benefits.
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HOJIOTii, CHPOBWHY, MaTepiain) CIpsSMOBaHI Ha BUPINICHHS 3aBIaHb
13 3a10BOJICHHS TOTPeO CYCHiNLCTBA B HEOOX1IHUX Oarax.
KpenuTHuii pMHOK € CHCTEMOIO BiTHOCHH MK TMO3MKO/AaB-
ISIMU 1 TO3MYAIBHUKAMH 3 TIPHBOJY ITO3MKH B TOBApHIiH
abo TpoIIoBiH hopMi.

Credit market is the system of relations between money-
lenders and borrowers concerning a loan in a commaodity or
money form.

BanioTHuii puHOK - 11e Takuii criennuigHIA PUHOK, 1€ TIpe-

r METOM KYHIBIi-TIPOJAXKy € pi3Hi HalliOHAIbHI BAIIOTH.
C

urrency market is such specific market, where the differ-
ent national currencies are article of purchase-sale.

PuHok npaui - e camoperyipoBaHa cUCTEMa PO3IOILTY Po-

1Ii, @ TAKOXK MIX MpaIenaBlsIMU - 33 3aJy4eHHS HaWO1IbIII
kBatti(hikoBaHOT poOOUOT CHITH.

00u40i cnnn 13 crierudiYHIMA (haKTOpaMU KOHKYPEHIIIi Mix
il BTacCHUKaMU 32 HaWOUIBII BUTIIHI YMOBH Ta OILIATy Ipa-
M

arket of labour is self regulated system of labour division
with the specific factors of competition between its owners
for the most advantageous terms and payment of labour, and

Punok indopmamii - 11e CyKyImmHICTh €KOHOMIYHHX BiTHOCHH 3
NpUBONly 30WpaHHs, ONpAIfOBaHHs, cCUCTeMaTH3alii iH}o-
pMmatlii Ta i IpoJaKy KiHIIEBOMY CIIOKHABaYY.

Market of information is an aggregate of economic rela-

tions concerning collection, working, systematization of in-
formation and its sale to the final customer.

4. MOAEJII PUHKY
4. MODELS OF MARKET
NOoJIIOJIA (I0CKOHAJIA KOHKYPEHILISA)
[POLYPOLIA (PERFECT COMPETITION)]
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Bennke 4mciao mpoAaBLiB 1 MOKYHOIIB TOrO CaMOI'O TOBapy
[Large number of sellers and buyers of that same commodity]. 3minu
B I[iHI SKOTOCHh MPOJAABIISI BUKIMKAIOThH BiIIOBIHY PEaKII0 TUIBKH

cepe MMOKYIIIB, aje He Cepe 1HITNX MPOIaBIIiB.

Punox 6iokpumuti 0ns kooicnozo. PekilaMHI KOMITaHIi He Tak
BaXXJTUBI 1 OOOB'I3KOBIi, TaKk SIK Ha MPOAAX MPOMOHYIOTHCS TITBKH
TOMOTeHHI (OAHOpiAHI) TOBapu, PUHOK MpPO30pHH 1 BiACYTHI SKi-
HeOyIb IpEeBarm.

Market is opened for each. Promo companies are not important
and obligatory, because on sale are proposed homogeneous
commodities; market is clear and without some advantages.

Xoua miHa i opMyeThCs B TpoOIeci KOHKYpPEHIIi cepen BCixX
YYaCHMKIB PUHKY, aJIe¢ B TOH K€ 4ac OKPEMO Y3iTHil mpoJaBeLpb He
POOUTH HISIKOT'O TIPSMOTO BILTUBY Ha IiHY.

YMOBH TOCKOHAJIOl KOHKYPEHIIII BU3HAYAIOTHCSA TAaKUMHU TIEPEIyMO-
BaMHU:
- BeJNHKa KiJbKICTh MPOJABIIIB 1 MOKYIIIIB, )KOJIHUHN 3 SIKHX
HE Ma€ TMOMITHOTO BIUIMBY HA PUHKOBY I[iHY 1 KiJIbKICTh
TOBApY;
- KOXXHHHU MIPOaBenb POOUTH OAHOPIIHUHN MPOIYKT, IO Hi
B SKOMY BiJHOIIEHHI HE BiJIPI3HAETHCS BiI MPOAYKTY
IHIIMX TIPOJIABIIIB;
- Oap'epu JUId BXOJAY Ha PHHOK Y JJOBFOCTPOKOBOMY acrie-
KTi a00 MiHiMaIbHi, a00 B3arai BiJICyTHI;
- HISKMX IOTYYHHX OOMEXEHb MNOIUTY, MPOMo3uLii adbo
I[iHU ICHYIOTB 1 pECYpCH - TIepeMiHHI (akTopu BUPOOHU-
[ITBa — MOOLJIbHI,
- KOXHWI TIpOJIaBellb 1 MOKYIIEIb BOJIOJIIE MTOBHOIO 1 Mpa-
BWJIBHOIO 1H(OpMALi€I0 TPO LiHY, KUIBKICTh NPOIYKTY,
BUTpATax i MONUTI HA PUHKY.

87



PO3/1J1 6 — PUHOK | CHAPTER 6 — MARKET

The conditions of perfect competition are determined by:

- big quantity of sellers and buyers, none of which has in-
fluence on market price and amount of commodity;

- every seller makes homogeneous product, that is not dif-
fer from the product of other seller;

- barriers of entrance to the market in a long-term aspect
are minimum or absent in general;

- there are no artificial limitations of demand, supply or
price; there are resources - variable factors of production
are mobile;

- every seller and buyer owns of complete and correct in-
formation about price, amount of product, costs and de-
mand on market.

J1ist y4acHUKIB pUHKY B YMOBAaX JIOCKOHAJIOI KOHKYPEHIIiT 1iHa
— 1e 3agaHuil po3mip. Tomy mpopaBenb MOKe JIMIIE BUPIITyBaTH,
SIKY KUTBKICTB TOBapy BiH 3aX04Ye 3aIpOIIOHYBATH 110 AaHI{ I[iHi.
MOHOIIOJIISA [MONOPOLY]
OnuH nposaBelh NPOTUCTOITh 0araThbOM MOKYIIISAM, IPHYOMY
el MpojaBelb € €IUHAM BUPOOHHKOM TPOAYKTY, IO HE Mae, 0
TOTO XK, OJM3BKUX TOBapiB-3aMiHHUKIB.

One seller stands against many buyers and this seller is single
unique producer of product, which does not have commaodities-
substitutes.

Taxa MoJieNib Ma€ Taki XapaKkTepHi PHUCH SIK:

a) MPOJIaBellb € €JUHUM BUPOOHUKOM JAHOTO TOBapy (IIPOy-
KTY)

0) peanizoBaHMH MPOAYKT YHIKAIBHHUNA TOMY, III0 HEMA€E HOTO
3aMIHHHKIB,

B) MOHOTIOJICT Ma€ PUHKOBY BJaJly, KOHTPOJIIOE IiHHU, TOCTa-
YaHHS Ha PUHOK (MOHOIIOJICT € 3aKOHOJIABIEM I[iHH, TOOTO MOHOIIO-
JICT MpHU3HAYa€ I[iHy 1 MOKYIEelb MPH 3aJaHiii MOHOMOJbHIM IliHI

MOJKE BUPIIIYBaTH, Ky KUIbKICTh TOBapy BiH MOXE 3aKYITUTH, aJie B
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OLTBIIOCTI BUIIAIKIB MOHOIIOJICT HE MOXKE NPH3HAYATH TOBLIHHO
BHUCOKY IliHy, TaK SK y Mipy pOCTY IiH TOIUT 3HMXKYETHCS, a MPH
Maar04uX I[iHaX IMOMHUT 3POCTAE).

Such model has personal features:

a) seller is single producer of this commodity (product);

b) realized product is unique because there are not its substitutes;
¢) monopolist has market power, controls prices, supply to the
market.

MoHonogis — 1 BUKJIIOYHE MPaBO BUPOOHUIITBA, TOPTIBIIL,
MPOMUCIY 1 T.JA., IO HAJEKUTh OMHINA 0co0i, BU3HAYEHIN
rpyIi oci6 abo aepikaBi; pUHOK, Ha SIKOMY JIi€ OJIMH Mpojia-
Bellb JICSIKOTO TOBapy ab0 BUIY MOCIYT.

Monopoly — is an absolute right of production and trade that
belongs to one person, certain group of persons or state;
market on which one seller of some commodity or type of
services operates.

IIpupoana MoHOMOJIisE BUHUKAE B Tally3i, B sIKi JOBroCTpO-
KOBI Cepe/lHi BUTPATH JJOCATAIOTH MiHIMYMY TUTBKH TOJi, KO OJTHA
¢dipma 00ciyroBye puHOK BHiIOMY. Jl0 MPHUPOAHUX MOHOIOJICTIB
BiJTHOCSITECS TIAMPUEMCTBA CYCIUIEHOTO KOPUCTYBAHHS 1 MiIPUEM-
CTBa, IO €KCIUTYaTYIOTh YHIKaIbHI MPUPOJHI pecypcH (HAPHKIIA],
CJICKTPUYHI 1 Ta30Bi MiIMIPUEMCTBA, KOMIIaHii BOJOIIOCTaYaHHsI, JIiHIT
3B'3KY 1 TPAHCIIOPTHI QipMH).
Natural monopoly arises in industry in which long-term middle
costs arrive minimum only then, when one firm serves the mar-
ket as a whole.
Binkpura MoHomoxiss — MoHoOMONIS, IpH sKid ojHa (ipMma,

MpUHANMHI, Ha SIKAWCh Yac, CTa€ €JMHUM MTOCTav9aIbHUKOM

Open monopoly — monopoly, at which one firm, at least,
for a time, becomes the single supplier of product, but does
not have the special protectina from a competition.
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MIPOAYKTY, aJie HE MA€ CIIeNiaJIbHOTO 3aXUCTY BiJl KOHKype-
HIIiT.
VY curyanii BiAKpUTOi MOHOMOJIT 4acTO BHABISIOTHCS (ipMH,

AKi BIepIle BUHILIM HA PHHOK i3 HOBOIO MPOMYKIL€0. [XHI KOHKY-

PEeHTH, IPOTE, MOXKYTH 3'SIBUTHCA HA PUHKY TPOXH ITi3HIIIIE.

3akpuTa MOHOMOJISA 3aXHICHA BiJl KOHKYPEHIIIT 3a JTOTIOMO-
TOK0 FOPUIANYHUX OOMEKCHB.

Closed monopoly - is protected from a competition by legal
limitations.

[IpuknagomM MOXXe CIY’KMTH MOHOIIOJNISl MOILITOBOi CIyOu

CIIA Ha gocTaBKy MOIITH MEPIIAM KJjacoM. [HIMMMH BapiaHTamu

BUHUKHEHHS 3aKPUTOI MOHOIIOJII € MTATEHTHUH 3aXUCT, IHCTUTYT aB-

TOPCHKHX TIPaB.
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MoHnonoabHa HiHa — IiHA, IO BCTAHOBIIOETHCS CYO'€KTOM
BE/ICHHS TOCIIO/IapCTBa, IO 3aiiMa€ MOHOIIOJIBHE IOJIO-
JKEHHsI Ha PUHKY, 1 IPU3BOJUTH JIO OOMEKEHHS! KOHKYPEH-
i1 a00 MOPYIIEHHIO MTPaB CIIOKUBAYiB.

Monopolistic price — is price, which is set by subject of
household keeping, which occupies monopolistic position
on market, and results to limitation of competition or to vi-
olation of customer rights.

MoHomnoJtis yucTa (adCOJITHA) — CUTYyaIlisl, KOJU Ha KOHK-
PETHOMY TOBapHOMY PUHKY BHCTYIAE YChOTO OJIMH MPOa-
BEIIb.

Net monopoly (absolute) — is situation, when on a concrete
commodity market takes place only one seller.

MoOHOMCOHiSl — MOHOTIOMNIS, IIT0 BUHUKAE 3 OOKY TMOMUTY, KON

Monopsony — monopoly which arises up from the side of
demand, when on market there is only one buyer and big
quantity of sellers.
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Ha PUHKY € TUTbKW OJIMH MOKYIEeIb PU MHOXKHUHI MPOJIaB-
IiB.

Taka prHKOBa CTPYKTypa B YCiM CXOXa 3 MOHOIONI€I0, PUCH

SIKO1 TNEPECHOCATHCA Ha IMMOKYIILA.

MOHOIIOJICTUYHA KOHKYPEHIIA
[MONOPOLISTIC COMPETITION]

MoHonoJiicTHYHA KOHKYPEHUisl - 11e KOJM BEeNHKa KiIbKiCTh

BUPOOHHKIB, IPONIOHYE CXOXY, ale He imeHTn4Hy (i3 mor-
JSAY TIOKYTIIIB) IPOIYKIIIFO.

Monopolistic competition — big quantity of producers offer
alike, but not identical (from the point of buyers) products.

Ha puHKY MOHOMONICTHYHOI KOHKYpPEHI MPOAYKIIS MOXe

Oyt audepeHmiiioBaHa TakoX i 32 YMOBaMH MiCISIPOJAKHOTO 00-

CIIyTOBYBaHHs (/7151 TOBapiB TPUBAJIOTO KOPHCTYBaHHSI), IO OJIU3BKO-

CTi 10 TOKYTIIIiB, TIO iIHTEHCHBHOCTI PEKJIaMH.

BigHocHO HeoOMexeHe MPOHUKHEHHS HOBUX KOHKYPEHTIB Ha

PHHOK € Ba)XJIMBOIO XapaKTEPUCTHKOI MOHOIOJIICTHYHOT KOHKYPEH-

mii.

MosonoicTiaHa KOHKYPEHIIisl BiIPi3HAETHCS BiJl JOCKOHAJOI

MOJIITIONIT 10 TAKUX O3HAKAX:

Ha MOJINOJIBHOMY PHHKY IMPOJAAIOThCSI HE TOMOTEHHI, a
reTepOreHHi TOBapH;

JUISl YYaCHUKIB PHHKY HEMae IOBHOI MPO30POCTI PHHKY,
1 BOHH OiIOTh HE 3aBXKIM BIAMOBIIHO IO €KOHOMIYHHX
MPHUHIIUIIIB;

MiANMPHUEMCTBA HAMAralOThCS PO3IIUPUTH CBOIO 00JIACTh
mpeBar LUISIXOM 1HAMBIAyani3aiii CBO€T MPOAYKLii;
JOCTYIH JI0 PUHKY JJIsl HOBHX NPOJABIIIB IPH MOHOIIOJIIC-
TUYHIA KOHKYPEHIIIi YCKJIAQJAHEHWH Yy CHIIy HasBHOCTI

TpeBar;
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-  emuHUK TpomaBenb (MOHOMONICT). - PeamizoBanmit
OPOAYKT VHIKaIbHHHA, TOMY TMOKYyNelb 3MYLICHHUH
CIJIa4yBaTH BCTAHOBJIEHY MOHOIOJICTOM MiHy (abo
BIJIMOBHTHCS BiJ MIOKYIIKH TAHOTO TOBApPY);

- TIOBHHM KOHTPOJb MOHOIIOJNICTa HaJ I[IHOIO TOBapy H
00CSTrOM MPOJIAX.

Monopolistic competition differs from perfect polypolia on
such signs:

- on polypolic market are selling not homogeneous, but
heterogeneous commodities;

- for the participants of market there is not complete
transparency of market, and they operate not always in
accordance with economic principles;

- enterprises try to extend the area of advantages of indi-
vidualization of the products;

- access to the market for new sellers at monopolistic
competition is complicated,;

- single sellers (monopolist). — Product is unique, that is
the buyer should pay monopolic price;

- total control of monopolist above the price of commodi-
ty and volume of sale.

OJIITOMOJIIsA [OLIGOPOLY]
OuiironoJiisi — pUHOK, Ha SKOMY iCHYIOTH JIEKiIbKa QipM,
OKpeMi 3 SIKMi KOHTPOJIIOIOTH 3HAUHY YacTHHY PHHKY 1
BCTYI Ha 1€l PUHOK HOBUX (hipM yTpyAHEHO.

Oligopoly — is market on which exist a few firms, some of
which control main part of market and entry to this market
for new firms is difficult.

[ponyxuis, BupoOieHa ¢ipMamu, Moxxe OYTH SK OJHOpIJIHA,
TaKk 1 audepenuiioBana. OQHOPIAHICT MEpeBaKae HA PUHKAX CHPO-
BUHM 1 HamiB(aOpuKaTiB: pyau, HadTH, cTalli, HEMEHTY; AudepeHLi-
aIfis — Ha pUHKaX CIOKUBYMX TOBapiB (aBTOMOOI).
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IcayBanus omiromomii moB'A3aHO 3 OOMEXEHHSIMH BXOAY Ha
naHuii puHOK. OJHE 3 HUX - HEOOXIJHICTh 3HAYHUX KaIliTaJIOBKJIA-
JICHb YISl CTBOPEHHSI MMiJIPUEMCTBA B 3B'I3KYy 3 BEJIMKOMACIITAOHUM
BHPOOHHIITBOM OJITOIIOJIBHUX (hipM.

Biiina uin — moBTOpIOBaHE 1 JOBFOCTPOKOBE 3HIDKCHHS ITiH Ha

NPOAYKIiIO GipM ONIronojabHOI ramysi, 3a JOMOMOT OO KO-
ro, GipMu pO3paxoBYIOTH 30UTBIIMTH OOCATH TPONAXKIB 1
MpUOYTKiB.

War of prices — is repeated and long-term declining of pric-
es on the products of firms of oligopolic industry, by which,
firms takes into account to increase the volumes of sales and
incomes.

XapakTepHa pHca OJIIrONOJBHOTO PUHKY - 3aJICXKHICTh IMOBE-
IiHKA KOKHOI (hipMU Bix peakmii 1 TOBEIiHKA KOHKYpeHTiB. Bupoo-
HUKH JIOMOBJISIIOTHCS TIPO CHIBPOOITHUIITBO ¥ yKIanaroTh (1HOMI Bif-
KpUTY 1 HaBiTh 0pOpMIIEHY) yroAy Hpo MO PUHKY — ,,KapTelbHa
yroaa”.

Kapreab — yroga nexinbkoX HiANPHUEMCTB, IO BCTAHOBIIOE

JUTSL BCIX y4YaCHHKIB oOCST BHpPOOHUIITBA, I[iIHU Ha TOBap,
YMOBHU HaiiMy po0odoi cuiM, OOMiHy MaTEHTaMH, pO3Me-
JKYBaHHS PUHKIB 30yTy 1 100 (,,KBOTY”) KOXKHOTO ydac-
HUKa B 3aralIkHOMY 00Cs31 BUPOOHHUIITBA 1 30yTYy.

Cartel — is agreement of a few enterprises that sets for all
participants the volume of production, price on commodity,
terms of labour engagement, exchange patents, differentiat-
ing of markets of sale and ratio (“quota”) of every partici-
pant in the general volume of production and sale.

KopcerkicTh miH — Tak Ha3UBAETHCS MPAKTHUKA I OJITOIO-

Inflexibility of prices — practice of actions of oligopolic
firms, when by the change of costs or demand the firm can’t
change the price.
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npHUX (ipM, KOIHM HaBITh MPHU 3MiHI BUTpaT ab0 MOMHUTY
neBHa (ipMa He CXWIIbHA 10 3MiHU LiHU.

IlaTenTHi my/m — 1e yroa npo cremiaizaliio i Koonepario
BHPOOHHMIITBA.

Patent pools — are agreement about specialization and co-
operation of production.

Koncopuiym — o6'ennanas ¢ipM i3 METOIO TPOBEACHHS CITi-
JHHUX HAYKOBHX JIOCIIKEHB, CIIUTLHOTO OYy/iBHUIITBA Be-

JIMKUX 1HBECTULIMHUX 00'€KTIB.

Consortium — is association of firms with the purpose of
conducting of general scientific researches, general building
of large investment objects.

3anumanns ons camoxonmponio | Self control questions:

1. Oxapaxmepusyime nousmms ,,punox”. | 1. Characterize
the concept of market.

2. Haszeimb ymoeu pynxyionysanns punxy | 2. Name the
conditions of market functioning.

3. Axi osnaku punxy Bu 3naecme? | 3. What features of mar-
ket do you know?

4. Onuwims ocnosHi gyuryii punxy. | 4. Describe the main
functions of market.

5. Axi € 6uou punxy? | 5. What are kinds of market?

6. Onuwimes modenv punxy: noninonis (OOCKOHANIA KOHKYpe-
nyisn). | 6. Describe the model of market: polypolia (per-
fect competition).

7. Onuwims modenv punxy: monononis. | 7.Describe the
model of market: monopoly.

8. Onuwims Mooens punKy: MOHONOLICMUYHA KOHKYpeHyis. |
8. Describe the model of market: monopolistic competi-
tion.
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9. Onuwimes modenv punxy: onicononis. | 9. Describe the
model of market: oligopoly.

10. I1]o maxe mononconin? 10. What does it mean monopso-
ny?

11. IIJo maxe kapmenwv? | 11. What does it mean cartel?

12. lI]o maxke xoucopyiym? | 12. What does it mean consor-
tium?
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VII. HOIIXAT I MPOITIO3UIIA
VIl. DEMAND AND SUPPLY

. [Torut Ha TOBapu

. Demand for commaodities

. [Ipomo3utiist ToBapis

. Supply of commodities

. Teopist 3arampHO1 piBHOBAaru

. Theory of general equilibrium
. Kon’ronkTypa punky

. Market opportunities

A BB WO DNDNMNDNPE P

1. MOIIUT HA TOBAPU
1. DEMAND FOR COMMODITIES
IonuT Bupaxae chopMoBaHy Ha PUHKY MOTPeOY B KHUTTEBUX
3aco0ax, 10 BU3HAYAETHCS KUTBKICTIO TOBAPIB 1 MOCIYT, SKi
CIIO’KMBaYl MOXKYTh NMPUAOATH 32 LIHAMH, IO CKIIAJIHCS Ha

PHUHKY, Ta HasBHICTIO KOIIITIB.

Demand expresses the need in lived facilities formed on
market, that is determined the amount of commodities and
services, what users can purchase by market prices.

[lomur TicHO mOB'SI3aHWI 3 MINCHAUMHU CYCIUTEHUMH TIO-
TpebaMu, OakaHHSIMH, ajie HE 30iraeThbCs 3 IXHBOI KUIBKICHOIO BH-
3HAYEHICTIO.

Demand is closely related to the actual public needs, desires, but
does not coincide with their quantitative definiteness.

The subject of demand presents the sphere of consumption
(production or personal) and comes forward on a market by
buyer. The objects of demand can be any objects of market rela-
tions which have the cost estimation and certain utility for con-
sumption.
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Cy0'ekT momuTy pemnpe3eHTye cdepy CIOoXKHBaHHSA (BUPOO-

HUYOTO YM OCOOUCTOTO) 1 BUCTYIA€E HA PUHKY MOKymieM. O0'ekTamu

MOMUTY MOXYTh OyTH Oynb-siKi O0'€KTH PUHKOBHX BiTHOCHH, IO

MaloTh BapTiCHY OIIHKY i MEBHY KOPHUCHICTH JIJISl CTIO)KMBAHHSI.

YUHHUKMU, 11O BUSHAYAIOTH TIOIIUT
FACTORS WHICH DETERMINE DEMAND

06’extuBHi / Objective

Exonomiuni /
Economic

CouiajbHi /
Social

Jemorpadiuni / Demo-
graphic

Ba3oBuii piBeHb PO3BUTKY BUPOOHHII-
tBa / Base level of development of
production

O6csr pealbHHUX OTPEO Ta PiBEHb iX
3anososierns / Volume of the real
needs and level of its satisfaction

PiBeHB PO3BUTKY
KyJIbTYpH, 1yXOBHUX
uinnocreti / Level of
development of cul-
ture, spiritual values

€MHICTh PUHKY 3yMOBIIe-
Ha YUCENBHICTIO HAace-
neuns / Market capacity
is predefined by quantity
of population

CepenHiil piBeHb IPOIIOBHX JTOXOIIB
nacenensst / Middle level of money
profits of population

CouianbHa CTPYKTYypa
cycminscrsa / Social
structure of society

Po3mipu Ta ckiax cepen-
Hboi cim’1 / Sizes and
composition of middle

family

CrpyKTypa i piBeHb PUHKOBHUX LiiH /
Structure and level of market prices

OcBIiTHI 11eH3 Hace-

nenns / Educational

qualification of popu-
lation

CTaTeBOBIKOBHI CKJIAL
Hacenens / Sexual-age
composition of population

PiBeHb IIiH CHIOpiTHEHNX TOBApIB i
ToBapiB-3aminuukis / Level of prices
of family-commodities and commodi-

ties-substitutes

[MpuHIWMnu po3noity 10Xoais /
Principles of division of profits

IMommpenwii criocid
xwurtst / The manner of
life

CiBBiTHOIIEHHS MiChKO-
ro Ta CiJIbCHKOTO Hace-
neuns / Correlation of

urban and rural popula-
tion

Cy6’exTuBHi / Subjective

Icnxomoro-Tpaguuiitui / Psycho-
logically-traditional

Ecreruuni /
Aesthetic

Ipupoano-kiiMaTu4Hi /
Naturally-climatic

Vono6aHHs Ta CMaKH CIIOKUBAYIB /
Tastes of consumers

ToBeninka mpoaBLs Ta BiJHOCHHH,
110 CKJIAJIMCS MIXK HUM 1 CITIO)KHBaYeM
/ Behavior of seller and relations
which was folded between him and
consumer

[puBabnuBicTh 30B-
HIIIHIX SIKOCTEH TOBa-
pis / Attractiveness of

external qualities of

commodities

Kuimar / Climate

Kinskicts omaznis / Rain-
fall

Pexmama / Advertising

CepenHi Ta eKCTpeMabHi
temneparypu / Middle
and extreme temperatures

MicrieBi TpauIii Ta MPUHIMIH BH-
xosanms / Local traditions and prin-
ciples of education

Cuia i 0coOIMBOCTI pemiriitHux
3pu4ais / Force and features of reli-
gious traditions

Dopmu npogaxy /
Forms of sale

Penbed Ta Micue3Haxo-
moxenns / Relief and
location

®ropa i payna / Flora
and fauna
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[HOMI YMHHYKH, 110 BIUIMBAIOTH HA MOMHT, 3BOAATHCS JIMIIE 10
LiHOBUX, TOOTO BU3HAETHCS TIJILKYU BIUIMB PiBHA L[iH HA 3MIiHH y TIO-
nuTi. B peabHOMY €KOHOMIYHOMY YKHUTTI Bce 3HAUHO CKJIAIHILIE.

3aKoH MONMMTY — MiABUINEHHS IIHU 3YMOBIIOE 3MEHIICHHS

TIOTIATY 1 HABIAKU — 3HIDKEHHS IIHU Bele 10 WOro 3poc-
TaHHA.

Law of demand — the increase of price predetermines de-
creasing of demand and vice versa — decreasing of price
predetermines its growth.

VY 3aKoHI TOMUTY BHSBISIETHCS CYNMEPEUYHICTh MK I[HOIO i
IJIATOCTIPOMOXKHICTIO, a TOYHIIIE — MiXK 3MIHOIO IIIHM 1 TIOCTIHHOO
Ha [eil yac BEJIMYMHOIO IUIATOCTIPOMOXKHOTO TIOTIUTY HACENCHHS.
Buxiz 3 miei cynepedHoCTi monArae y 3MeHIIIEHH] TIOMUTY Ha TOBapH,
IiHa Ha sKi 3pocia. [IpoTuiexxHa cuTyallis BHHUKAE TOJ1, KO I[iHa
sam3mwiacs. CrokuBay Mae MOXKIUBICTh MPUIOATH Ti TOBAapH, MpPO-
IaX SKHX paHille CTPUMYBAaBCS UYepe3 HEAOCTATHIO KYIIBEIbHY
CIPOMOJKHICTB. Y IIbOMY Pa3i HOIMT 3pocTae Ha OUIbII JOPOri TOBa-
pu.

Sxumo wiHM 3pociy, peanizaiis iX Moxe 3Hu3UTHCA. Lle cra-
HETHCS JIMIIE TOJi, KOJIM Maca TOBapiB 3aJIMIINThCS HE3MiHHOI0. Do-
PMOIO BUSIBY 3aKOHY TOIHTY € TaKoXK e(eKT 3aMillleHHs] — repemi-
IICHHS MOMMTY Ha JELIeBINl ToBapu-3aMiHHMKH. EdekT moxomy
CIIOCTEpPIraeThest TOJI, KOJNU BiIOYJIOCHh 3HWKeHHS 1iHu. Lle mpu3so-
JUTH JI0 TOTO, IO y CIIOXKKMBA4a B PE3yJIbTaTi 3HIKEHHS LiHU 3'SIBU-

If prices grew, realization of it can decrease. It will happen only
then, when mass of commodities will constant. The form of law
demand displaying is effect of substitution — moving of de-
mand on more cheap commodities-substitutes. Effect of profit
is observed then, when took place reduction of prices. It results
in, that customer has free sum of money, which can be move on
purchasing of additional living benefits.
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JIach BIIBHA CyMa TPOIIeH, ska MOke OyTH CIIpsSMOBaHa Ha TIPHI-
OaHHS JOJJATKOBUX JKUTTEBHUX 3aCO0IB.
KPUBA MOMUTY TA il 3SMIHA
[CURVE OF DEMAND AND ITS CHANGE]
3areXHICTh MIXK IIHOIO 1 IIOMUTOM XapaKTepU3y€e KPUBa IOIH-
Ty [Dependence between price and demand characterizes curve of
demand] (Puc. 2).

Bona mae HeraTMBHUI Haxwi, IO JEMOHCTPYE 3BOPOTHY 3a-
JIKHICTh MK JBOMa 3MIiHHUMH — I[iHOIO 332 OIWHUIO ToBapy P i
o0csirom ioro mpoaaxy Q. [Ipuuomy KokHA AOAATKOBA KYIIBIS OJ-
HOPIIHOTO g TOBapy MOKa3ye 3HW)KEHHS HOro TpPaHUYHOT KOPHUCHOC-
Ti. Lle cBiquuTh PO TE, M0 3aKOH MOIMHUTY JIi€ OJTHOYACHO 3 3aKOHOM
CHaHOI TPAaHUYHOI KOPUCHOCTI EKOHOMIYHUX OJIar.

It has negative inclination which demonstrates reverse depen-
dence between two variables — price for unit of commodity P
and volume of its sale Q. Thus every additional purchase of ho-
mogeneous Q commodity shows the decline of its marginal utili-
ty. That the law of demand operates simultaneously with the law
of descending marginal utility of the economic benefits.

]

A

Uina 3a oguHmuuio ToBapy
Price per commodity unit .

o

O6csr npopaxy ToBapy '

0

Volume of commodity sale

Puc 2. Kpusa nommurty [Curve of demand]
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Sxmmo miHa ToBapy 3poctae Bix Touku b 10 Toukm A, oOcsr
MPOJIaXK CKOPOUYeThCsl. Hampsim cTpisiok Ha ocsx rpadika 3MiHUTHCS
Ha MPOTHJICKHUM, SKIIO LiHA 3HU3UTHCSA B HAMpPAMI Bil TOUKH A 10
toukn b. bynp-skiit Touri Ha KpuBii morwuty J1J{ Bigmosinae meBHe
3Ha4YeHHs ABOX 3MiHHUX — P 1 Q. Pyx mo xpwuBiif monuty 3 oAHi€ei TO-
YKku 10 Oynb-sAKOI 1HIIOI MOKa3ye, SK 3MiHA OJHi€l 3MiHHOI, TOOTO
LiHHU, 3yMOBJIIOE 3BOPOTHUHN PyX, TOOTO 00csary nponax. Moxke OyTH
1 Tak, mo kpuBa nonuty J{/| He 3MIHIOETbCSA, HE 3MINTY€ETHCS B TOW 91
inmmii Oik. Lle o3Hauae, Mo momuT He 3MIHUBCA. Y BOMY pa3i 3MiHa
IIHW BIUIMBAE JIUIIE HA OOCAT MPOAaXy TOBApPIB, ajiec HE Ha IMOIHUT.

KpuBa monwuty imoctpye nuiie 3MiHy CITiBBITHOHICHHS IIiH i
00CATY PO y YMCTOMY BHTJISIML, aOCTParyrUnch BiJl HEIIHOBUX
YMHHWKIB (Cy0'€KTUBHUX TMOTIISAAIB ITOKYIIIIiB, MOJIX TOIIIO).

If price of commodity grows from point b to point A, volume
of sale is declining. Direction of pointers on the axes of graph
will change on opposite, if price will go down in direction
from point A to the point b. Any point on curve of demand the
JJI is answered some value of two variables — P and Q. Mo-
tion on the curve of demand from one point to any other shows
how change of one variable — price, predetermines reverse mo-
tion, that means the volume of sale. It can be, that the curve of
demand JIJT does not change, not displaced in that or other
side. It means that demand did not change. In this case, the
change of price influences only on the volume of commodities
sale, but not on demand.

EJJACTHYHICTD IMOITUTY [ELASTICITY OF DEMAND]
[loHSTTS ,,eaCTUYHOCTI” MOKA3y€e B3aEMO3B'I30K MiXkK 3MIHOIO
LiHM 1 00CSIroM NpoJaHuX ToBapiB. HalOinb1 NpHifHATHOIO OJHHU-
LICI0 BUMIPY €JIACTHYHOCTI MOMHUTY € BiZICOTOK. L[iHOBY enacTU4HICTh
nonuTy (KoedilieHT enacTHuHOCTi) E, 009UCITIOITE 3a Tako (op-
MYJIOHO:
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The concept of “elasticity” shows relation between change of
price and volume of the sold commaodities.

The most acceptable unit of measuring of elasticity of demand is
a percent. Price elasticity of demand (coefficient of elasticity) E,
is calculated on such formula:

_ 3mina obeary npogaxy [Change of volume of sale] (%)

E
3mina yinu[Change of price] (%)

n

Po3pi3usitoTs m'sTh THIIB [types] eaacTHYHOCTI MOMUTY.

Honut enacTu4HMii — 1iHa 3pocia Ha 1-2 BiCOTKH, a 00CsT
npoaaxy 30ubImBes Ha 10-15 BigCOTKIB.

Elastic Demand — price grew on 1-2 percents, and the vo-
lume of sale was increased on 10-15 percents.

OauHUYHA eJJaCTHYHICTH — I[iHa 3pociia Ha | BiICOTOK, a 00-

r CST IPOJIAXKy 3MEHIIMBCS Ha | BiZICOTOK.
S

ingle Elasticity — price grew on a 1 percent, and the vo-
lume of sale decreased on 1 percent.

IMonur Maji)ke HeeJaCTUYHUNM — I[iHA 3MeHIIWIacsa Ha 15
BIJICOTKIB, a 00CAT MpOJaKy 301IbIINBCS BChOTO Ha 1 Bij-

COTOK.

Almost Inelastic Demand — price decreased on 15 percents,
and the volume of sale was increased only on 1 percent.
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Honut nyxe eJacTHYHUN — IiHA 3IHMIIAETHCA HE3MIHHOIO,
ajie poax 3pocTrae (HAPHUKIIAJ, XBOPHUI Ha Jia0eT KyIye
IHCYJTIH HE3aJIe)KHO Bifl LIiHK Ha HBOTO. Y CBOEMY OIOKETi
BiH OOMEXYy€e KYIIBIIO IHIIMX TOBapiB a0 BUBLIHHHUTH TIe-
BHI KOIITH JJIs1 IpUAOaHHS 1HCYIIHY).

Very Elastic Demand — price remains unchanging, but sale
grows (for example, a patient with diabetes buys insulin re-
gardless of price on it. In the own budget he limits the pur-
chase of other commodities, that to free certain facilities for
purchasing of insulin).

IlonuT 30BCiM HeeJTACTHYHHUI — MTOKYTIENh KYITy€e TOBAp y Ki-
JILKOCTI, SIKa HE 3aJIeKUTh Bix #oro minu. Lle crocyerhcs
TOBapiB MepLIOi HEOOXiTHOCTI, CIIOKWBAHHSA SIKUX OOMe-
JKUTH BaXKKO (COII, IYKPY).

Quite Inelastic Demand — buyer buys commodity in
amount which does not depend on its price. It touches the
commodities of daily necessity, the consumption of which
limiting is difficult (salt, sugar).

2. MTPOMO3ULIA TOBAPIB
2. SUPPLY OF COMMODITIES

IMpono3uuisi — KiJIBKICTH TOBAPIB 1 MOCIYT, KA € Y HPOAAXY

r 3a MEBHOIO MiHO¥O.
S

upply — is amount of commodities and services which are
selling at certain price.

[Ipono3unis npeacraBieHa pe3yibTaTaMy FOCHOAAPCHKOI JTisi-
JBHOCT] (BUpOOHMILTBA), 110 HAOYyBarOTh TOBAPHOTO BUTJIILY 1 MO-
XKYyTb OyTH OCTaBJIEHI HA PUHOK B TIEBHOMY 00Cs31 Ta B IEBHHI Hac.
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UuHHWKHA, 0 BU3HAYAIOTH IPOIO3HUIIII0 MOIUISIOTE Ha 00'€K-
TUBHI Ta cy0'ekTrBHI. J{0 00'€eKTUBHHUX HaJeKaTh EKOHOMIUHi, collia-
JbHI, AeMorpadivHi.

Factors which determine supply divide into objective and subjec-
tive. Objective factors are — economic, social and demographic.

ExoHOMiYHMMHM YUHHUKAMH €: PiBEHb TEXHOJIOTIi, OpraHi3a-
nidHo-iH(ppacTpykTypHe 3abe3medeHHs, cdepa o00iry; aepxKaBHeE
CTHMYJIIOBAaHHS PUHKOBOI KOHKYPEHIIii, IepeMillleHHs KalliTaliB.

Economic factors are: level of technology, organizationally in-
frastructural providing, distribution chain; state stimulation of
market competition, moving of capitals.
ComianbHi YMHHMKH — 1 mpodeciiiHo-kBamiikamiiHui
ckinag pobouoi cuiM, CycHiibHa MPECTHXKHICTD MiIPUEMCTBA, PO3-
MipH 1 aKTUBHICTH MiJNPUEMIIB, IXHS E€KOHOMiYHA CAMOCTIHHICTb,

PiBEHB KYIBTYPH 1 CIIEliaTbHOT OCBITH YYaCHHUKIB BUPOOHHUIITBA.

Social factors are professionally qualifying composition of la-
bour, public prestige of enterprise, size and activity of business-
men, their economic independence, level of culture and special
education of participants of production.

Jemorpadgiuni YNHHUKY OXOILUTIOIOTH: MAcIITaOH 1 XapakTep
3aJy4eHHs Y BUPOOHMIITBO 1 BUBUILHEHHS pOOOYOi CHIIH, PO3MOIi
Ipare3JaTHOr0 HaceJIeHHs 32 TEPUTOPIEO.

Demographic factors: scales and character of bringing in pro-
duction and freeing of labour, division of capable working popu-
lation by territory.

Jlo cyO'extuBHUX uMHHHKIB [Subjective factors] BimHOCATH

MICUXOJIOTO-TPaIUIIiiHi, €CTETUYHI, TPUPOTHO-KIIMATHYHI.
IIcuxosoro-TpaanuiiiHi YUHHUKY — 1€ 3MiHA CMAaKiB Ta YIIO-
no0aHb CIOXKMBAYiB, MICICBI, HAI[lOHAJbHI TpPaauIlii, BUXOBaHHSI,

peniriiizi 3suyai.
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Psycho-traditional factors are — changes of tastes of customers,
local and national traditions, educations, religious customs.
EcTeTH4Hi YMHHWKH BKIIOYAlOTh 3MIHH y MO, PO3BHTOK
MIPOMUCIIOBOTO AU3aNHY.

Aesthetically factors include changes in fashion, development of
industrial design.
IIpupoaHo-KJIiMATHYHI YMHHUKH — 1[I KIIIMAT, peibed Ta Mi-
cre3Haxo/KeHHs, (opa 1 payHa.

Naturally-climatic factors — are climate, relief and location, flo-
ra and fauna.

3akoH mpomo3uuii — 3MiHa 1iHU (MOXKE 3HWKYBAaTHCh a0bo
3pOCTaTH) i LieH MPoIIeC TICHO MOB'SI3aHUN 3 TICBHOKO MaCOI0
TOBApIB, MOCIYT, IO MTPOIIOHYETHCS CIIOKMBAYAM.

Law of supply — change of price (can decrease or grows)
and this process closely related to certain mass of commodi-
ties, services, that is offered to customers.

SIKI0 1iHA 3HIKYETHCS, TO TIPH Til caMiif Maci ToBapiB i moc-
JIYT MiJIIPUEMELb OJICPIKY€E MEHIIIE KOIITIB BiJl peastiallii i HaBMmaku.
Y npyromy BUNAAKy, KOJM I[iHA 3pocja, KOWITIB crae Ouibiie. Y
MIPUYUHHO-HACII TKOBOMY 3B'SI3KY 3aKOHY ITPOITO3UIIT HAa BiIMiHY Bij
3aKOHY MONMTY iCHY€ NMpPAMUH 3B'SI30K. 3aKOH MPOMO3MUIiI BUMarae
MPUBECTH TPOIO3UINI0 y BIAMOBIAHICTh 3 ICHYIOUHM IOTHTOM ab0

3HM3UTH BUTPATH BUPOOHHUIITBA, Y3TOJUTH iX 3 HOBOIO IIHOIO.

KPUBA ITPONO3MUIIII TA ii 3SMIHA
[CURVE OF SUPPLY AND ITS CHANGE]
Touka A Ha kpusiii npomno3uii [T (puc. 3) nokaszye Ginbin
BUCOKHH piBeHb LiHM L, skuii ckiaBcs Ha pUHKY, 1 00csr ToBapiB T,
kil Takox 3pic. Touka B mokasye curtyarito, sika 3MiHWIACS: 3HH-
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JKEHHS iHK 110 piBHA Ly, sIKOMY BiANOBiIa€ CKOPOYEHHS TPOTIO3HIII{
1o npoaaxy TosapiB T,. Otxe, 3 puc. 3 BHIHO, 1110 MPOTIO3UILS TO-
BapiB Ma€ BUTJIAJ KPUBOI 3 MO3UTHBHUM HAXWJIOM, IIIO BigoOpaxkae
3QJIC)KHICTh MK JBOMA 3MIHHAMH — I[iIHOIO TOBapy 1 HOTO KITBKICTIO
a60 00CATOM [Tl POJIAXKY HA PUHKY.

Point A on the curve of supply ITIT (pict. 3) shows the higher
level of cost of price LI which was folded on a market, and vo-
lume of commodities T, which grew also. Point B shows situa-
tion which changed: decreasing of price to the level II,, which
is answered reduction of supply to the sale of commaodities T..
Consequently from pict. 3 evidently, that supply of commodi-
ties has the appearance of curve with positive inclination which
represents dependence between two variables — cost of com-
modity and its quantity or volume for sale on market.

2o
-

Lina 3a oguHuuto ToBapy

I Price per commodity unit

-~

&

B
: ot

|

|

I

I

I

|

|

1
0 T T OGcaAr npogaxy ToBapy
2 Volume of commodity sale

Puc. 3. Kpusa nponosuuii [Curve of supply]
UuM BUINA I[iHA TOBApy, THM Oijbile iX Moxe OyTH BHpoOIIe-
HO 1 3aIIPOIIOHOBAHO 10 MPOJa)Ky Ha PUHKY. Pyx KpHBOi JOHU3Y Bix
TOYKU A 710 TOUKM B 03Hauae 3HIKEHHS TOBapHOTO OOMiHY Ha PUH-

Kax IIiJ1 BILIMBOM 3HMKCHHS 1IiH Ha Ii TOBapH.
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Enactnunicte mpomo3miii TOBapiB XapaKTepusye BiTHOCHI

3MiHM I[iH TOBapiB Ta KiJBKOCTI X, 3alpOIIOHOBAHOI IO MPOAAXKY.

IHTeHCHBHICTL IIUX 3MiH HEOJHAKOBAa. BoHa MoOXe MmOKa3yBaTH 3ara-

JMBHY CYKYIHY €NaCTUYHICTH IMPOMO3MIIil, CTOCYBATUCS MPOMO3MIIiT

OJIMHUYHOT €JJACTHYHOCTI (3a sIK01 1 BiACOTOK 30UTBIIICHHS I[iIHU TO-

BapiB 3yMOBIIIOE 30UIBIICHHS Ha 1 BiJICOTOK MPOIO3UIIil iX /I 1po-

Jnaxy Ha puHKy). Ilpu HeemacTWuHil mpono3uuii 30UIBIIEHHS LiHH

He Mae Oyap-fKOTO BIUIMBY Ha 301UMBIIEHHA KITBKOCTI TOBApiB, IO

MPONOHYETHCA 10 mpoAaxy. EnactuunicTs mpono3uuii cpusie Bcra-

HOBJICHHIO TaKk 3BaHOI HOPMaJILHOI I[iHM piBHOBaru (ToOTO piBHOBa-

KHOT IiHN).

Than higher price of commodity, the more so them it can be
produced and offered to the sale on a market. Movement of
curve down from point A to the point B means the decline of
commaodity exchange on markets under influence of decline of
prices on these commodities.

Elasticity of supply of commaodities characterizes the relative
changes of prices of commodities and amount them, offered to
the sale. Intensity of these changes is different. It can show the
general combined elasticity of supply, touch supply of single
elasticity (at which 1 percent increase of price of commodities
predetermines increase on 1 percent the supply it for sale on
market). At inelastic supply the increase of price has no influ-
ence on increase of amount of commodities, which is offered
to sale.

3. TEOPIA 3ATAJIBHOI PIBHOBATH
3. THEORY OF GENERAL EQUILIBRIUM

PIBHOBAYKHA IIIHA [EQUILIBRIUM PRICE]

PunaKOBa eKOHOMIKA 37]aTHA IO caMOperyitoBaHHs. BoHO Bi-

OyBa€eThCs MMiJ] BIUIMBOM BiJIbHOT KOHKYpEHIIi, TOCTIHHOI 3MiHH LiH,
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pPETyNIOBaHHS E€KOHOMIYHMX IIPOIIECiB Ha OCHOBI CITiBBiIHOIIECHHS
nonuty i npono3uuii. [To KoXkHOMY TOBapy BCTAaHOBIIOETHCS MTEBHHUH
piBeHb LIHM Ha OCHOBI PiBHOBArW MoOmuTy i mpomno3uuii. Ilpu BcTa-
HOBJICHHI TaKoi PiBHOBarW BHITYCK MPOJIYKIII JOCSITaE €KOHOMIYHO
TOTIUTHHOTO PiBHS, BUTPATH YNHHUKIB BUPOOHHUIITBA — MiHIMAJILHOTO
piBHSL.

Market economy is apt at self-regulation. It takes place under
act of free competition, permanent change of prices, regulation
of economic processes on the basis of correlation of demand
and supply.

On every commodity the certain level of price is set on the basis
of equilibrium of demand and supply. At establishment of such
equilibrium the outcome of products arrives economic expe-
dient level, costs of factors of production — minimum level.

TEOPIS PIBHOBAT'U J1. BAJIbPACA
[THEORY OF EQUILIBRIUM L. VALRAS]

Jleon Banbpac (1834-1910 pp., npodecop Jlo3aHHCHKOTO YHi-
Bepcutety, (paHily3) AOBIB, MO B YyMOBAaX PUHKOBOI €KOHOMIKH €
MOJKJIMBICTh BCTAHOBJICHHSI PIBHOBAarM Ha OCHOBI CITiBBIJHOIICHHS
MPOTO3uIlii i monuty. BikHa KOHKYpeHIIis 3a0e3rnedye BCTaHOBIIEH-
Hs I[iHU PiBHOBArdy.

PiBHOBakHA 1iHA — Ii¢ I[iHA HA KOHKYPEHTHOMY DHHKY, 3a

SKOT BETMYMHA IOMUTY 1 MPOMO3HUIIii OJJHAKOBI, HEMae Hi
nedinuTy, Hi HAAJIMIOKY TOBapiB i mociyr. Taka LiHa He
MICTUTh Yy cO01 TEHJEHIIT 10 3pOCTaHHS ab0 10 3HIKEHHS
o0cATiB BUPOOHHUIITBA.

Equilibrium price — is price on competition market, at
which size of demand and supply identical, there is neither a
deficit nor surplus of commaodities and services. Such price
does not contain in itself a tendency to growth or to the de-
cline of volumes of production.
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The postulates of theory of equilibrium L. Valras are such:

1. The changes of prices influence on demand and supply
and vice versa; the change of demand influences on supply
and vice versa.

2. Equilibrium price is set as result of competition, correla-
tion of demand and supply, presence of resources and other
factors.

3. A general equilibrium is carried out in relation to all
commodities.

4. An exchange value characterizes equilibrium, as a rule.
An exchange value of commodities is a level of economic
equilibrium.

5. Equilibrium is arrived on the basis of action of all of par-
ticipants of market.

6. Equilibrium is able to provide the maximally high level of
satisfaction of needs (sure, at presence of resources).

7. Demand on every commodity depends not only on its
price but also from prices on all of other commodities.

8. Sum of demand of customers on all commaodities and pur-
chases buying of them equals on a cost the sum of all com-
modities and services sold by it (including services of la-
bour).

9. Market carries out continuously “search” so-called equili-
brium prices.

10. Competition — is important factor of equilibrium estab-
lishment (through prices).

11. For equilibrium is necessary market mechanism, which
operates considerably more effective than in the past the so-
called planned system.

[locrynaramu teopii piBHoBaru JI. Banbpaca € Taki:

1. 3miHU 1iH BIUIMBAIOTH HA TMOMHUT 1 MPOIIO3HITIIO 1 HABIAKH;
3MiHa MOTHUTY BIUIMBAE HA MPOTO3HIIIO 1 HABIIAKH.

2. PiBHOBa)kHA LliHA BCTAHOBIIIOETHCS Y PE3YJIbTaTi KOHKYpPEH-
1ii, CHiBBIAHOIIEHHS HOMUTY 1 MPOIMO3ULii, HASIBHOCTI PECypciB Ta
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IHIINX YNHHUKIB.

3. 3arayipHa piBHOBara 3JIiHCHIOETHCS MOJI0 BCIX TOBAPIB.

4. PiBHOBary xapakTepHu3ye, SIK NPaBHJIO, MiHOBa BapTiCTh.
MiHoBa ITIHHICTH TOBapiB — II¢ PiBEHb EKOHOMIYHOI PiBHOBATIH.

5. PiBHOBara mocsraeTbcs Ha OCHOBI il BCIX YYaCHUKIB pHH-
Ky.

6. PiBHOBara 31aTHa 3a0e3M€UYUTH MaKCUMalbHO BHCOKHU Pi-
BEHb 33J]0BOJICHHA MOTped (0e3yMOBHO, 32 HAIBHOCTI PECYPCIB).

7. Ilout Ha KO>KHHUN TOBAp 3aJIEXKUTH HE TIIBKU BiJ HOTO IIi-
HH, a 1 BiJ] I[IH Ha BCI 1HIII TOBapH.

8. Cyma momuTy croKMBaya Ha BCi 3aKyIUIEHI HUM TOBapH i
TIOKYTIKHM JTOPIBHIOE 32 BAPTICTIO CYMi BCiX MPOJaHUX HUM TOBAPiB i
mocIyT (y TOMY YHCII TOCITYT TPatli).

9. Punok Oe3mnepepBHO 3IIHCHIOE ,,[TOMIYK” TaK 3BaHUX PIBHO-
BOXHUX I[IH.

10. KoHkypeHI1ist — [1e BaXXJIMBUIl YUHHUK BCTAHOBJICHHS PiB-
HOBaru (4epes IiHu).

11. Ins piBHOBaru NOTPIOHWH PUHKOBUH MEXaHi3M, KU
ni€ 3HaYHO e(heKTUBHIIIE, HIXK Yy MUHYJIOMY TaK 3BaHa IUIAHOBA CHUC-

TEMA.

4. KOH’IOHKTYPA PUHKY
4. MARKET OPPORTUNITIES

KoH'toHKTYpa pUHKY XapaKTepU3y€eThCS BU3HAYCHHUM Y Yaci Ta
MPOCTOPI MEBHUM CITiBBIIHOIIEHHSM TIOMTUTY 1 MPONO3HIlii, o ¢op-
MYETBCS K CYKYITHICTh TOBAPHO-TPOIIOBUX MIPOIOPIIi il BILTHBOM
KOHKPETHOI KOMOIHAIl] Jif0unX YMHHHKIB. BU3HavanpbHUMU TOKa3-
HUKaM{ PUHKOBOI KOH'IOHKTYPH € IIiHH, 3a SIKUMH IPOJABII peajti-

3YI0Tbh, & TIOKYIII KYIyIOTh TOBapH Y MOCTYTH, iXHI KOHKPETHI Be-
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JUYAHU 3a3HAIOTH KOJMBAHb BIAIMOBIAHO IO MAHYIOYMX TEHIEHIH y
pyci MONUTY Ta MPOMO3HUIIi.

IcHye Tpr OCHOBHUX SIKICHUX CTaHM PUHKOBOT KOH'IOHKTYpH:
nedinuT ToBapy, HAAUTUIIOK TOBAapy, PUHKOBA PIBHOBAra.

There are three basic quality states of market opportunities: defi-
cit of commodity, surplus of commodity, market equilibrium.

Hediunt TOBapy XapakTepu3ye NEBHUN CTaH KOH'FOHKTYpHU
PUHKY, KOJH IJIATOCIIPOMOKHUI MOMUT MEpPEBUIIYE IMPO-
MO3HILI0 TIPpH PiIKCOBAHOMY DiBHI IIHH.

Deficit of commaodity characterizes the certain state of mar-
ket opportunities, when payment possible demand exceeds
supply at the fixed level of price.

JedinuTHa KOH'IOHKTYpa PUHKY MOXE OyTH KOPOTKOYAaCHOIO
(BUTIAIKOBOIO), a MOXKE MaTH cTanuil xapaktep. KopoTkodacuumii ae-
(GInUT HAa PUHKY MOKE BUHHKATH Y CUCTEMI SIK MEPEBAKHO PUHKOBO-
ro, TaK i MMO3apUHKOBOrO PETYJIOBAaHHS €KOHOMIKU. TpuBasoro xa-
pakTepy AediluTy Hagae IIeBHA CUCTEMa I'OCIIOIaPIOBAHHS.

Hapnumox ToBapy Ha pUHKY — IIPH MEBHIN LiHI MPOMO3UIIis

TOBApy MEPEBUIIYE MOMUT HA HHOTO.

Surplus of commodity on market — at certain price supply
of commaodity exceeds demand on it.

Hapnumok ToBapy Ha puHKY MOXe OyTH THMYaCOBHM YH CTa-

M. Ctanuii XxapakTep BUSBISETHCS i Yac KpU3 HaJBUPOOHHIITBA.

[Tix yac HaUTUIIKY TOBapiB MOCHITIOETHCSI KOHKYPEHIIiSI BAPOOHUKIB.

CraH piBHOBAru MiX HOMUTOM 1 ITPOIO3HUIIEIO 3a0BOJIBHSE 1
MPOJABLIB, 1 MOKYIILIB.

State of equilibrium between demand and supply satisfies
sellers and buyers.
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TEOPIA CIIOKUBUYOI MOBEJAITHKA
[THEORY OF CONSUMER BEHAVIOR]

Cno:xxkuBuya moBefiHKa — 1€ mporec (GopMyBaHHS MOIHUTY
CIOXKMBAYiB Ha Pi3HOMAHITHI TOBapH 1 MOCIYTH, IO BH3HAYAE PO3-
BUTOK 1X BUPOOHHIITBA Ta CIIO’KUBAHHS HA PUHKY.

VY Teopii COXKWBYOT MOBENIHKK PiBHOBAry B CIIOKMBaHHI BU-
BYAIOThH 32 JIOTIOMOTOI0 TEPMiHiB 1 rpadikiB OI0KETHOTO 0OMEKEH-
HS 1 KpUBHUX Oaiayxocti (puc. 4).

A

xa/Food X

>0

>
0 M oasr/ Clothes

Puc. 4. Kpusa 6aiixyxocri [Indifference curve]

Ha puc. 4 mokazaHa anpTepHAaTHBa CHOXXHBYOTO BHOOPY MiXk
JIBOMA TpylaMu TOBapiB — 1keto Ta ofsiroM. JliHist cioxkus4oro 0ro-
mxety — e kpuBa KM. Kpusi OaiigyxocTi mo3HadeHi MyHKTUPHUMHU
ninismu A, b, B, I'. Touka piBHOBaru B criokuBanHi — E, e kxpusa
Oaiimyxocti B TopkaeThes 3 J1iHi€r0 010/DKETHOr0 0OMexeHHs. Kpusi
Oaiimyxocti (iX IIe HA3WBaKOTh KPUBHUMH OJHAKOBUX MOXKIHBOCTEH)
MTOKAa3yIOTh BCi KOMOIHAIT CIIOUBAHHS 1K1 Ta OSTY, SKI MAlOTh IS
CIIOXKMBa4a OJHAKOBY CYKYITHY KOpucHicTh. Kpusi A i b po3ramio-
BaHI HMXKYE KPUBOI CIIOKMBYOTO OO/DKETY 1 CBiUaTh MPO HEMOBHE
CHOKMBaHHsI TOBapiB 1€l rpymu. Kpusa Gaiimy:xocTi IpoXoIuTh 3a
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MEKaMH KPHBOI OIOHKETHOTO OOMEXEHHS, TOOTO CIIOKWBAaHHS Ha
IIOMY PiBHI TIEPEBHUIIYE MOXKIHUBICTh JIOXOY 1 0COOUCTOrO OrOIKE-
Ty UBOTO CIIOKHBAYA.

Cran piBHOBaru OIO/KETY 1 MOXJIMBICTH CITOKMBaHHS TKi Ta
OIIATY NTOCSTAETHCA Y TOUIlI MEPETHHY KpuBOi Oadmyxocti B 3 Oro-
JOKeTHORO kpuBoto KM. V Touri E MoxnuBa 3aMiHa 0JJHOTO TOBapy
1HIINM 3 ypaXyBaHHSM piBHS LiH Ha HUX.

On fig. 4 is shown alternative of consumer choice between
two groups of commodities — food and clothes. Line of con-
sumer budget is a curve of KM. The curves of indifference
are marked the dotted lines A, b, B, I'. Point of equilibrium in
consumption — E, where curve of indifference B touches with
the line of budget constraint. The curves of indifference (they
are yet named the curves of identical possibilities) show all
combinations consumptions of food and clothes, which have
the identical combined utility for customer. Curves A and b
are below curve of consumer budget and testify about incom-
plete consumption of commaodities of this group. The curve
of indifference passes outside curve of budget constraint, that
consumption on this level exceeds possibility of profit and
personal budget of this customer.

The state of equilibrium of budget and possibility of con-
sumption of food and clothes is arrived in point of crossing of
indifference curve B with the budgetary curve KM. In the
point E replacement of one commodity to other is possible
taking into account the level of prices on it.

Icaye nmpaBuio cioxuB4oi moBeaiHKA. CyTHICTH HOTO TIOJIsATaE
B TOMY, 1100 KO’KHA OCTaHHS OJMHUIIS TPOIIOBUX BUTPAT HA MPH/I-
OaHHS TOBapy MPUHOCKIIA OJTHAKOBY I'PaHUYHY a00 J0JAaTKOBY KOpPH-
cHicTh. Lle mpaBUiIO a€ MOKJIMBICTh BHPILINTH 3aBJaHHSA — PO3IIO-
JIJI TOTO YW 1HIIOTO OOMEXEHOTO pecypcy MiX albTepHATHBHUMH
chepamu iHoro BukopuctaHHs. IlepemimenHs pecypciB i3 chepu 3
HU3BKOIO TPAaHMYHOIO KOPHUCHICTIO Yy cepy 3 BHCOKMM 3HAUYCHHSIM
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ILOTO TIOKA3HUKA 3/IHICHIOBATHMETHCS JIO TOTO 4Yacy, JIOKU He Oyje
JIOCSATHYTa TOYKa PIBHOBATH, IO BiAMOBiJa€ MaKCUMAaIIbHINA TpaHUY-
Hill KOPHCHOCTI.

3anumanns ons camoxonmponio | Self control questions:

1. Il]o maxe nonum? | 1. What does it mean demand?

2. Axi yunnuxu euznauarome nonum? | 2. What factors de-
termine demand?

3. I1]o onucye 3axon nonumy? | 3. What describes the law of
demand?

4. ITosicnime eghexm 3amiwenns i epexm 00xooy. |
4. Explain the effect of substitution and effect of profit.

5. 306pazimes ma nosicnime kpugy nonumy. | 5. Draw and
explain the curve of demand.

6. IIJo maxe enacmuunicms nonumy? | 6. What does it mean
elasticity of demand?

7. I1]o maxe nponosuyis? | 7. What does it mean supply?

8. Aki uunnuxu eusnauaromos nponosuyiro? | 8. What factors
determine supply?

9. 306paszimv ma nosicnimo kpusy nponosuyii. | 9. Draw and
explain the curve of supply.

10. 1o maxe pisnosascua yina? | 10. What does it mean
equilibrium price?

11. I]o onucye meopis pienosazu JI. Banvpaca? | 11. What
describes the theory of equilibrium L. Valras?

12. Oxapaxmepusyiime kou'tonkmypy punxy. |
12. Characterize the market opportunities.

13. o onucye meopis cnoxcuewoi nosedinku? | 13. What
describes the theory of consumer behavior?
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VIll. KOHKYPEHIIA
VIll. COMPETITION

1. CyTHiCTh KOHKYpEHITii
1. Essence of competition
2. MeToau KOHKYpEHITii
2. Methods of competition
3. Buim koHKypeHIIii

3. Types of competition

1. CYTHICTb KOHKYPEHIIII
1. ESSENCE OF COMPETITION

Konkypenuisi — 1e ekoHoMiyHa 00poTH0a, CYMEePHUIITBO MiXkK
BiJIOKPEMJICHIMHA BHPOOHWKAMHU MPOIYKIIii, poOiT, moCcIyr
IIOJI0 33J0BOJICHHS CBOiX IHTEpeciB, MOB'SI3aHUX 3 MPOJa-
JKEeM i€l MPOAYKIii, BAKOHAHUX POOIT, HATAHHSAM TOCIYT

OJHHM 1 THM K€ CIIO)KMBaYdaM.

Competition — economic struggle, rivalry between the sepa-
rate manufacturers of products and services to meet their
interests in selling the product, the works, providing services
to the same consumers.

OcHOBHE 3aBAaHHS 1 TOJOBHA (PYHKIIsI KOHKYPEHLIT — 3aBOIO-
BaTH PUHOK, B 0OpPOTKHOI 3a CIIOKUBaya MMEPEMOITH CBOIX KOHKYpPEH-
TiB, 3a0€3MEYNTH OJCPIKAHHS CTAIOTO MPUOYTKY.

HeratuBHi pucu konkypeHuii. [{piOHi BUpOOHUKH BUTICHS-
IOTHCS KaliTaJoM, TepIlli PO30PIOIOThCA, 1HIII 30aradyroThCsl, HOCHU-
JIIOETHCS COolliaNlbHEe, MAHOBE PO3IIAPYBaHHS HACEIIEHHS, 3aroCTpPIO-
€TbCST 6e3pO0ITTS.
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Negative features of competition. Small producers superseded

capital first becomes bankrupt, the other enriched, increasing

social stratification of the population, rising unemployment.

[o3uTuBHi pucn koHkypenuii. Bona e pymiiiHoo cunoro

PUHKOBOI eKoHOMiku. B yMOBax KOHKypeHLii mepemarae TOH, XTO
CTBOPIOE BHCOKOSIKICHY TPOAYKIIIO TIPYW HAWMEHIIIMX BHUTPATax BH-
p06HI/II_ITBa 3aBIsIKM BUKOPUCTAaHHIO HayKOBO-TeXHi‘{HI/IX JOCATHCHB,
MepeIoBii opraHizarii mpart.

Positive features of competition. It drives the economy. In a

competition winner who creates high — quality products at the

lowest production costs through the use of scientific and tech-
nical achievements, the front organization of labor.

KonkypeHuisi npMHOCUTH KOPUCTDb CYCHiIBCTBY: CTUMYJTIOE
EKOHOMII0 MaTepiajbHUX, TPYAOBUX 1 (PiHAHCOBUX pecypciB, CIIOHY-
Ka€ IMOCTIHHO MOHOBIIOBATH aCOPTHMEHT MPOAYKIi, [0 BHUITyCKa-
€TBCSI, TIMIBHO CTEKUTH 32 HAYKOBO-TEXHIYHUM IIPOTPECOM.

Competition brings benefits to society: stimulates the economy
of materials, labor and financial resources, encourages constantly
updated range of products, follow closely the scientific and tech-
nical progress.

BUHUKHEHHSI pPUHKOBOT €KOHOMIKH 3HAMEHYETHCS TOSBOIO Bi-
TBHOT KOHKypeHmii. [IpoTe icHyBaHHS KyIiBJIi-IPOAaXy TOBapiB,
BUKOPHUCTAHHS Ipoiieii Moxke OyTH 1 6e3 KOHKYpEeHIIii.

YMOBHM BUHUKHEHHSI KOHKYPEHIIIT
[CONDITIONS OF COMPETITION ORIGIN]
[lepmoro yMOBOIO BHHUKHEHHSI KOHKYPEHIIl € HAsIBHICTh Ha
PMHKY BeJIMKOI KiJIbKOCTI BUPOOHMKIB OYyIb-KOT0 KOHKPETHOTO
MPOJYKTY abo pecypcy.
Jpyra yMoBa BUHHKHEHHsI KOHKYpEHIIii — 11e cB000o1a BUOOPY
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rocmoaapchKol AisuibHOCTI BUPOOHUKIB. KoxXHNiT 3 HUX 00upae He
TIABKM 110 BHPOOJIATH, & i Mae MpaBO BHOCHUTH OYyIb-iKi 3MiHU B
MPOAYKIIit0, BU3HAYATH ii 00CST TOILIO.

TpeTboro yMOBOIO BUHHKHEHHS KOHKYPEHIIil € BilMOBiAHiCTH
MiK THM, 1110 BU3HAYAE MOMMT, i TUM, 0 BU3HAYAE MPOMO3HIIiIO0.
SIK1mo, NpUIycTiMO, HOMUT MEPEBUILY€E MPOMO3HULII0, MOKYMENb He
Mae cBO0OO I BUOOPY MPOTYKIIi.

YeTBepTOI0 YMOBOIO BUHUKHEHHSI KOHKYPEHLII CIIiJl BBaXXAaTH
HASIBHICTh PUHKY 3ac00iB BUPOOHMUTBA. Y KOHKYPEHTHiH Oopo-
THO1 BEJTMKE 3HAUCHHS MA€ BCTAHOBJICHHS! BUCOKOI HOPMU MPUOYTKY,
sIKa 110 CYTi € OPIEHTUPOM y BHOOPI rocroapcykoi nisuibHOCTI. [Ipo-
Te BUOIp MisITBHOCTI TTOKa3ye TUTBKU MOXIJIMBICTD BUPOOHUIITBA. [[yist
TOTO MO0 I MOXIIMBICTH MEPETBOPHIIACH HA MIWCHICTH, IOTPiOHO,
MAalO4{ TPOLIOBHHA KamiTaj, IepeTBOPUTH HOTo Ha 3ac00M BUPOOHU-
LTBA.

The first condition of competition existence is availability on
the market of many producers of any particular product or re-
source.

The second condition of competition — is producers’ freedom of
choice of economic activity.

The third condition of competition is correspondence between
what determines the demand and what determines the supply.
The fourth condition of competition is availability of market of
production facilities.

EKOHOMIYHHMMA 3AKOH KOHKYPEHIIIT
[ECONOMIC LAW OF COMPETITION]
[IporecoM-TpUYMHOIO IHOTO 3aKOHY € T€, IO B YMOBaXx ic-
HyBaHHS 0arathoXx TOCIONAPChKUX CyO'€KTIB, sSIKi JilOTh HE3AJIEKHO
OJIMH BIJl OJIHOTO, KOXHHM 3 HUX IparHe peajizyBaTH CBil eKOHOMi-
YHUH 1HTepec — oJepKaTh J0XoA (MPUOYTOK) MPH iCHYBaHHI Pi3HUX
BUTpAT BHUPOOHUIITBA 1 BiIMIHHOCTEH CIIO)KMBHHUX BapTOCTCH, IO
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cTBOpIOIOTECA. DopMaMy BUSIBY €KOHOMIYHOTO 3aKOHY KOHKYPEHIIii
€ 00poTh0a 3a BWXKHMBAHHS, OJICPXKAHHS MICIS Ha PUHKY, MPUBEP-
HEHHS YBardW CIOKWUBAaYiB 10 CBOET mpojykilii. @opmamu 1iei 6opo-
THOM € YIOCKOHAJIEHHS BHPOOHWIITBA 3aBISKH JOCSTHEHHSM Hay-
KOBO-TE€XHIYHOTO MPOTPECY, 3HIKEHHIO BUTPAT BUPOOHHUIITBA 1 TOCS-
THEHHIO BHCOKOT HOpMHU TIPUOYTKY.

Process-cause of this law is that under conditions of many
business entities that operate independently of each other, each
seeking to realize own economic interests — get income (profit)
when take place existence of different production costs and
differences in consumer values that created. Forms of demon-
stration of economic law of competition are struggle for sur-
vival, getting places on the market, drawing the attention of
consumers to its products. Forms of this struggle is improving
of production through scientific and technological progress,
reduction of production costs and achieving high rates of prof-
itability.

Jiist KiTbKICHOTO BUpPaKEHHS 3aKOHY KOHKYpEHIII MOJKHa BH-
KopuctaT (GopMmyny KoedillieHTa KOHKYPEHTOCIIPOMOXHOCTI ITi/I-
puemctBa. Koedimient konkypentocnpomoxnocti [Coefficient of

competitive] Bupaskae BiAHOIIEHHS Mi>K PHHKOBOIO BapTiCTIO S 1 BU-
Tparamu mianpuemctea C + V:

X S

BiH He MOBHHEH J10cATaTH OJUHMLI, OCKIJIBKH 11€ 03HAYaTHME,
IO MiATNPHEMCTBO Ipaioe 0e3 nmpulOyTky. UnM koedilieHT BUILMI
BiJ 1, THM ycmimHinIe ai€ cy0'eKT KOHKYPEHIlil, TUM MIIHIMI HOTro

MO3HIIIT HA PUHKY.
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For quantitative expression of competition law can use formula
the coefficient competitiveness of enterprise. Coefficient of
competitive expresses the ratio between market value S and
costs of enterprise C + V.

It should not reach one (1), because it would mean that the
company has no profits. What ratio higher than 1, the more suc-
cessful acts subject of competition, the stronger its position in
the market.

B ymoBax aii €KOHOMIYHOTO 3aKOHY KOHKYPCHIlii BHHHUKAE
KoMepuiiina Taemuuus [trade secrets]. Bona moxe crocyBaTucs
BHPOOHWYNX, TOPTOBEIbHUX 1 (DiHAHCOBHX OIEpamiid Ha IiIpUeEMC-
TBaX. TOBapOBHUPOOHHUKU TParHyTh MPUXOBATH BiJi KOHKYPEHTIB yce
Te, 10 Ja€ iM 3MOTy BUPOOJISITH TOBAPH ITiJIBUILEHOTO MOMHTY 1 0J1e-
PKyBaTH 3a 1€ BUCOKiI IPUOYTKHU.

2. METOJI KOHKYPEHIIII
2. METHODS OF COMPETITION

HIHOBA KOHKYPEHLIS [PRICE COMPETITION]
[{iHOBa KOHKYpPEHIIisl O3HAYa€, 110 TOJIOBHUMH METOJaMu 00-
pOTHOM NPOTH KOHKYPEHTIB € miHa. Y Takiii OopoTs0i mepemarae
TOW, XTO JIOMaraeThCs HIKYOI, HDK PUHKOBA I[iHA BAPTOCTI CBOET
npoaykiii. Lle mo cyTti 60poTsba 3a CKOpOUCHHS BUTpPAT BUPOOHUIIT-
Ba 3aBJISIKM BUKOPUCTAHHIO JIOCSTHEHb HAYKOBO-TEXHIYHOTO TpOrpe-

Price competition means that main method of struggle against
competitors is the price. In this struggle wins the one who
achieves lower than market price value of its products. This is
struggle for reducing production costs through the use of scien-
tific and technical progress, scientific organization of labor, in-
crease its productivity.
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Cy, HAyKOBOI opraHi3ariii nparti, mIBUIIeHHS ii TIPOTYKTUBHOCTI.

Ha koHKypeHTHOMY pWHKY HE3JaTHICTh JCSKUX ITiIIPUEMIIIB
BUKOPHCTOBYBAaTH BJIACHE €KOHOMIUHY TEXHOJIOTiI0 BHUPOOHUIITBA B
KIHIIEBOMY IiJICYMKY O3Ha4ya€ YCyHEHHS iX KOHKYpEeHTaMH, SIKi BH-
KOPHCTOBYIOTh €()eKTHUBHIIIII METOAN BHPOOHHUIITBA 1 MAIOTh MOXKITH-
BICTh JICIIO 3HU3UTH I[iHH, 1110 MPUBAOIIOE TOKYIIIIB, CIIPHUSIE IIBU/I-
Kill peastizaiiii ToBapy, a 0TKe, IPUCKOPIOE 000POT KaIliTaly.

In competitive market inability of some entrepreneurs use their
own economic technology of production means the elimination
by their competitors that use more efficient production methods
and can reduce prices that attracts customers, contributes to rap-
id product realization, and accelerates the turnover of capital.

Jesike 3HWKEHHS MiH 30epirae 1 BUPOOHUKA HOPMY TIPHOY-
TKY 32 paxyHOK HH3bKHX BHTPAT BUPOOHHIITBA. Take 3HW)KEHHS IiH
CJIIJT BIPI3HATH BiJl 3HUKCHHS 1IH HIDKYE 3a COOIBAPTICTh, 1110 € BIKE
METOJIOM HEYECHOT KOHKYPEHIIi.
METO/1 HEIIIHOBOI KOHKYPEHIII{
[METHODS OF NONPRICE COMPETITION]

1. Moxinmmennst sxocTi mpoaykmii. O Ha MPOJYKINS MOXE
MaTH Pi3Hy SKICTh Ha PI3HUX MiANMPUEMCTBAX (MOPYIICHHS TEXHOJIO-
rii BupoOHuUITBa). KpiM TEXHOJIOTIYHOI JUCHUIUTIHU, TYT MOXKIIHBE
BUKOPUCTAHHS TEXHIYHMX HOBHHOK, SKi CTaHOBISTH KOMEPLIHHY
TAEMHUIIIO.

2. BuxopucranHs pekjamu. Pexiama po3paxoBaHa Ha Te,
00 NPUBEPHYTH yBary MOKYILiB, HaaTH 1H(GOPMAIIiI0 PO CIIOKH-
BYi BJIACTHBOCTI TOBapy, CHOHYKAaTH CIOXXHMBada 3pOOUTH MOKYIIKY,
HaraJiaTH CII0’KHMBa4eBl PO iICHYBaHHS TOBApY.

3. YMoBH, 10 MOB'sA3aHi 3 npoaaxeM ToBapy. Dipma 30-
OOB'sI3y€eThCsl 3AIMCHIOBATH PEMOHT BHPOOY, HaJaBaTh 3allacHi yac-
TUHH, TIPOBAAMTH OE€30IUIATHI KOHCYJbTAlii LIOA0 BUKOPUCTAHHS
CBOT'O TOBapy.
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1. Improved product quality. One product can have different
quality on different enterprise (violation of technology).

2. Advertising. Advertising are meant to attract customers and
provide information about consumer product properties, to en-
courage consumers to make purchase to remind consumers of
existence of goods.

3. Conditions relating to the sale of goods. The firm is com-
mitted to repairing the product, provide spare parts and lead
free consultation on using product.

HEYECHA KOHKYPEHIIS [DIRTY COMPETITION]

HeuvecHa koHKYpeHUist — 1I€ isUTBHICTH TOCIIONAPCHKOTO CY-
0'ekTa, IO COPSMOBaHA HA OJIEPIKAHHS KOMEPLIiHHOI BUTO-
I 1 3a0e3MeveHHs] JTOMIHYIOYOro CTaHOBHINA HAa PHHKY,
00MaHOM CIIO’KHMBAadiB, MAPTHEPIB, IHIINX TOCHOJAPCHKIX
Cy0'eKTiB i Iep’KaBHUX OPraHiB.

Dirty competition — is activity of economic subject, aimed
at obtaining commercial benefit and providing the domin-
ance on market through fraud of customers, partners, other
business entities and governmental agencies.

MeTo/u 311iiCHEHHST HEUECHOT KOHKYPEHITIT:
1) nesindopmaiiist 3 60Ky BUPOOHHKA CITOKMBAYIB — MMOKYIIIIIB

i rocrmoapchkux cy6’eKTiB Mpo ToBap i mocayru (Kiaac, CopT, SKiCTh

BUTOTOBJICHHS).

2) BUKOPHCTAHHS TOBAPHOTO 3HAKY, ipMOBOTO HalMEHYBaH-

Hs1 a00 MapKyBaHHA ToBapy Oe3 J03BOJIy FOCHOAAPCHKOTrO Cy0'eKTa,

Ha iM’sI IKOTO BOHH 3apEECTPOBaHI.

3) mommMpeHHs HEMPAaBIUBUX MOBIJOMIIEHs TIPO TOBApH CBOIX

KOHKYPEHTIB.

4) HamaraHHs AesKkuX (GipM BIUIMBAaTH HA ITOCTAaYaJIbHHUKIB pe-

CypcCiB 1 0aHKU 11 TOTO, 0O BOHU BiJIMOBJISUIM KOHKYPEHTaM B TIO-

CTa4aHHI CHPOBHUHH, MaTepiajiB, a TAKOXK Y HAJTaHHI KPEIIUTIB.
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5) mepemMaHIOBaHHS MPOBIIHUX CIIEIATICTIiB KOHKYPEHTIB ITij-
KYIOM, BCTAHOBJICHHSIM O1JTbIII BUCOKUX OKJIA/IB 1 Pi3HUX MiJIBT.

Methods of dirty competition:

1) misinformation by manufacturer — customers, buyers and
other business entities about goods and services (class, grade,
quality, production).

2) using the trademark and company name or product labeling
without permission of economic entity in whose name it is reg-
istered.

3) spreading false reports about the products of its competitors.
4) attempting of some firms to influence on suppliers of re-
sources and banks that they refused to competitors in the
supply of raw materials and in providing loans.

Jo HeyecHOT KOHKYPEHIIii MOKHA BIIHECTH TaKOX MOPYIICHHS
3aKoHiB. Hampukinaz, y psai kpaiH BCTaHOBJICHO, IO MPOJABEIh HE
Mae TpaBa MPOMOHYBATH TOBAp 3a IIHOO, IO HWKYA, HiXK cobiBap-
TICTh, 3 METOI0 YCYHEHHSI KOHKYPEHTIB. 3HIDKEHHS LiH 3aJUILIAETHCS
OJIHUM 13 CIIOCO0IB HEYECHOT KOHKYPEHTHOI 0OpOTHOU BEIUKHUX MPO-

MUCJIOBIIIB TTPOTH HEBEIUKUX (ipM.

3. BUAU KOHKYPEHIIII
3. TYPES OF COMPETITION
Po3pi3HAIOTH /1Ba BUAM KOHKYPEHIl: BHYTPIIIHBOTATY3€BY 1
MIXKTay3eBy.
There are two types of competition: intra-sectoral and inter-
sectoral.
BuyTpimiHboraay3eBa KOHKypeHLisl — 11€¢ KOHKYPEHIIsI MiX
OKPEMHUMH IiJIPUEMIISIMU BCEPEAMHI KOXKHOI ranys3i Mmoa0
oZlepyKaHHS MPUOYTKY.

Intra-sectoral competition — is competition between indi-
vidual businesses within each industry for profit.
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Sx BimoMO, y KOXKHIN rairy3i € JecsITKH, COTHI i HaBITh THUCAYI
MiANPUEMCTB, IO 3aJIeKHO BiJ TEXHIYHOTO PiBHS opraHizauii BHpO-
OHMITBA MOTPEOYIOTh TEBHOI KiNBKOCTI Mpami (KUBOI Ta ypedeBie-
HOT) 1711 BUPOOHMIITBA OAMHUIII MPOIYKINI MEBHOI CIIOXKUBHOI Bap-
TOCTi. BiZIMOBITHO A0 MBOTO HA Pi3HUX MiAMPHEMCTBAX Tay3i CTBO-
PIOETBCSL 0COOMMBA IHIUBIAya bHA BapTicTh ToBapiB. [Ipore Ha puH-
Ky B pe3yibTaTi BHYTPIIIHBOTANy3eBOI KOHKYPEHIl CKJIaJaeThCs
CyCITiJIbHA BapTICTh TOBApYy.

Mi:xrany3zeBa KOHKypeHIisi € criennigHO0 (HOPMOIO KOH-
KypeHIIii KamiTaniB y 00opoTh0i 3a OinblI MPUOYTKOBE 3aCTOCYBaHHS
Kamitainy. BoHa 341iCHIOETBCS y BUTIISAL MiTpariii KamiTaiB 3 0JJHUX
ramy3eil B iHmmi. B pe3ynprari mepenuBy KamiTalliB CTBOPIOETHCS Ce-
penHs HopMa puOyTKY.

Inter-sectoral competition is specific form of capital competi-
tion in the struggle for more profitable using of capital. It is in
form of capital migration from one industry to another. As a re-
sult of capital overflow is created the average rate of profitabili-

ty.

B yMoBax pHHKOBOI €KOHOMIKHM 3aJIe)KHO BiJI KiJIBKOCTI KOH-
KYpPEHTIB, 00CATY MPOAYKIIii, sIKa MPOTMOHYETHCS MOKYIIIISIM, METOIB
KOHKYPEHTHOI OOpOTHOM ICHYIOTH III€ TaKi BHJM KOHKYPEHIII, sK
yricta (JOCKOHAA), MOHOIIOIICTHYHA i OJIrOMOIiCTHYHA.

Unucra KOHKYpPeHyUisi. PHHOK dYncToi KOHKypeHINi ckiasa-
€TBCSL 3 BEJMKOI KUIBKOCTI KOHKYPEHTIB (BHPOOHHKIB, TIPOJABIIB).
BoHM nponoHy0OTh NOKYMNISIM TOBAPHUM NPOAYKT, SIKUA Ma€ OJHa-
KOBI SIKICHI TapaMeTpu abo K LIJIKOM iIeHTHYHI TOBapH.

Market of pure competition consists of large number of com-
petitors (producers, sellers). They propose for customers the
product that has the same qualitative parameters or propose
completely identical goods.
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PUHKOBA KOHKYPEHIIsA / MARKET COMPETITION

®opmysanrus i / Price forma-

KinbkicTe KOHKY-
peuris / Number of
competitors

Xapaxrep npoay-
kuii / Nature of
products

tion

Yucra /
Pure

OnHopiguuii /
Homogeneous

Bupo6uuk He
BILJIMBAE HA I[IHY
(11iHa 3aJIEXKHUTH
Bij| CIiBBIHO-
IIEHHS MOIHTY i
npomno3wuitii) /
Manufacturer
does not affect the
price (price de-
pends on the ratio
of supply and de-
mand)

MoHonoJiicTuyHa
/ Monopolistic

BaraTtomaHiTHICTH
npi6HuX Gipm /
Diversity of small
firms

BararomaniTHiCTE
TOBApIB, IO 330~
BOJIBHSIIOTh MIEBHY
motpedy / Variety
of products that
satisfy specific
needs

Bupo6aux Mae
MO>KJIMBICTH
BIJIMBATH Ha I[IHY
/ Manufacturer is
able to influence
on prices

OuJriromosticTHyHAa
/ Oligopolistic

Kimekicts pipm
HC3Ha4YHa, € BCIIN-
ki pipmu / Number

of firms — small,

there are large
firms

Piznopinna abo
OITHOpi/THA TIPOTY-
Kigis / Heteroge-
neous or homoge-
neous products

Lina BupoOHuKa
3aJICKUTh BiJ I1H
TOBapiB KOHKYpe-
utis / Price of
producer depends
on prices of goods
competitors

OcoOnMBICTh YHCTOI KOHKYPEHIIIT MoJSrae B TOMy, IO OKpe-
MU TIpoJIaBellb He MOXKE MPU3HAYUTH I[iHY BHUIILY 32 PHHKOBY, OCKi-
JIBKU TIOKYII MOXXYThb HpUAOAaTH MOTPIOHY KUTBKICTh MPOAYKLIl y
IHIIMX TIPOJABIIIB 3a PUHKOBOIO MiHOIO. OTXe, BUPOOHUK HE Mae
MOJKJIMBOCTI BIUTMBATH HA IiHY 1 0OMEXEeHUI y BUKOPUCTaHHI I[IHO-

BHX METOJIIB KOHKYPEHIITii.
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MononogicTuyHa KOHKYpeHIliss. PUHOK ckiamaeTses 3 Oara-
ThOX BUPOOHUKIB i mpoaaBuiB. OAHAK KYMiBIS 1 MPOJAX BKE HE
3IIHACHIOIOTHCS 33 €IWHOI0 PHHKOBOIO ILIIHOIO, & KOJIMBAHHS LiH AO-
CHTb 3HAYHE, TOMY TaKy KOHKYPEHIIIF0 BBRKAIOTh HEJJOCKOHAJIOIO.

Monopolistic competition is when the market consists of many
producers and sellers. However, buying and selling has not made
a single market price, and fluctuations of price are significant,
such as competition considered imperfect.

OutironoJiictTnuHa KoHKypeHuisi. ToBapu BUpOOIISIOTH HeOa-
raTo BUPOOHHKIB. € MEBHI BiIMIHHOCTI B IKOCTI MPOMYKIIii a00 meski
i BUAM 30BCiM BifcyTHI. HeBenmmka KiTbKiCTh TPOMAABIIB TOSICHIO-
€ThCS. THUM, 1110 HOBUM BHPOOHHMKAM Ba)XKKO BKIJIFOUUTHCS IO IIi€i Ta-
JIy31 BUpOOHMIITBA. SIK TIPaBUIIO, 1€ TOB'SI3aHO 3 0OOMEKEHICTIO pecy-
pciB, iM TakOX Ba)XKO 3HAWTH PUHKH 30yTy, aJKe MOTHT Ha IeH TO-
Bap y’K€ HACUYECHUH.

Oligopolistic competition — few manufacturers produce goods.
There are some differences in quality of production or some of
its does not exist. Small number of sellers is because new manu-
facturers are difficult to enter to this branch of production (limi-
tation of resource).

OcobnuBa cuTyauis BUHUKAE NP MOBHi MOHONOIil — € nu-
1ie OjHe MiAMPHEMCTBO, IO BUPOOISE €AMHUI MPOAYKT abo Hajae
MOCJIYTH 3a BIACYTHOCTI Oy/Ib-SIKUX 3aMiHHHKIB.

Monopoly — there is only one company that produces a single
product or provides services by the absence of any substitutes.

3anumanns ons camoxonmponio / Self control questions:
1. Illo maxe xonxypenyia? / 1. What does it mean competi-
tion?
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2. Axi neeamueni pucu kouxypenyii Bu snaeme? / 2.\What
negative features of competition do you know?

3. Aki nosumueni pucu xonxypenyii Bu snaeme? / 3. What
positive features of competition do you know?

4. Hazeéimb ymosu eunukHenHs koukypenyii. / 4. What are
the conditions of competition origin?

5. llJo make exonomiunuii 3axon xonxypenyii? / 5. What is
the economic law of competition?

6. Il]o maxe xomepyituna maemnuya? / 6. What is trade se-
cret?

7. Onuwims memoou yinosoi konxypenyii. / 7. Describe the
methods of price competition.

8. Onuwims memoou neyinosoi konxypenyii. / 8. Describe
the methods of nonprice competition.

9. Onuwimes memoou neuecnoi konxkypenyii. / 9. Describe the
methods of dirty competition.

10. ki 6uou xonxypenyii Bu snacme? / 10. What types of
competition do you know?

11. Onuwimo euou punxosoi konxypenyii. / 11. Describe the
types of market competition.
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IX. THA
IX. PRICE

. CyTHICTh PHHKOBOI I[IHI

. Essence of market price

. UnHHMKH GOPMYBaHHS IHUA
. Factors of price forming

. Bunu min

. Types of prices

. Metonu niHOyTBOpEHHS

. Methods of pricing

A BB WO DNDNMNDNPE P

1. CYTHICTb PUHKOBOI I[IHU
1. ESSENCE OF MARKET PRICE

Ha punkax ToBapiB icHye 0e3:id I1iH.

Hina [price] Bu3Hauamack SK TPOIIOBE BUPAKEHHS BapTOCTI
TOBapy.

A BapricTh [value] — e Brinena i ypedeBieHa B ToBapi adc-
TpakTHA mparls. BoHa BU3HAYa€ThCSA KUIBKICTIO CYCHIBHO HEOOXiI-
HOTO PO0OYOro Yacy, HOTPIOHOTO JJisi BUTOTOBJICHHS IIEBHOT CIOXH-
BHOI BapTOCTI NpH CYCHiIbHE HOPMAalIbHUX YMOBaX BHPOOHHIITBA,
CepeIHbOMY B LIbOMY CYCHIJIBCTBI PiBHI YMIIOCTI Ta iHTEHCHBHOCTI
npari.

OnHak Ha TPaKTHIN BapTiCTh OJHOTO TOBapy (TOOTO BUTpat
CyCITiJIbHE HEOOXITHOTO Yacy) YacTO BHWIIA, HIK BapTICTh 1HIIOTO
TOBapy, ajleé pUHKOBA LiiHa Horo meHma. L{iHa 3aneXuTh TaKOX Bif
CHIBBiIHOLIEHHS MOMNUTY 1 MPOMO3ULil HA TOBapH. € IHIII YHHHUKH,

110 MOB'sI3aH1 HE 3 BAPTICTIO, a 3 IHIIMMU IPUIMHAMHU.
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Price was determined as money expression of value of com-
modity. And value — it is incarnate and material in commodity
abstract labour. It is determined by amount public necessary
working hours, necessary for making of certain consumer value
at public normal terms of production, to middle in this society
level of ability and intensity of labour. However in practice the
value of one commodity (costs of public necessary time) often
is higher, than value of other commodity, but market price it
more small. Price depends also on correlation of demand and
supply on commodities. There are other factors, which are re-
lated not to the value, but with other reasons.

LliHa € TPOIIOBUM BHPAXEHHSM BapTOCTI TOBApY TiIBKU B TO-
My pa3i, KOJIA iCHy€e piBHOBara MiX IOMUTOM 1 Iporo3utiero. B iH-
IIMX BUITAJKaX KOJIMBAHHS IiH CIIPUYMHAIOTHCS HE BapTICTIO, a iH-
UMHU TIpruYMHaMU. Yepe3 1ie yHiBepcalbHUM BH3HAYCHHSM LIHHU €
TaKe.

Hina — e rpomoBa cyma, IO CIUIAYYEThCS 32 KOHKPETHHUH

r TOBap.
P

rice — is money sum which is paid for concrete commodi-
ty.

PuHkoBa miHa — BCTaHOBIIOETHCS 0€3MOCEPEAHBO HAa PUHKY

MiJ] BILTABOM CITIBBIJTHOIICHHS MOMUTY 1 mpomno3uilii. [Hoi
TaKy I[iHy HAa3WBalOTh BIJIBHOK; BOHA HE BCTAHOBIIOETHCS
CreI[ialIbHUMHU OpraHaMH.

Market price — set directly by market under influence of
correlation of demand and supply. Sometimes such price is
named free; it is not set by special organs.

MoHonoabHA IiHA — BCTAHOBIICHA JIEP)KaBOIO a00 HaB's3aHa

MPUBATHUM MOHOTIOTICTOM.

Monopolistic price — sets by state or by private monopolist.
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PunkoBa miHa He Moke OyTH BCTaHOBIIEHA YPSIOBUM JEKpe-
TOM YH YKa30M Mpe3ujeHrta Kpainu. s nporo marote Oyt 00'ek-
THUBHI YMOBHU:
— JIEMOHOIIOJII3AIlisl €KOHOMIKM Ha OCHOBI IPOBEICHHS
TIPUBATH3AIII];
— HajIBHICTh KOHKYPEHTHOTO CEpEIOBHILA;
— CTBOpPEHHS HEOOXiAHUX YMOB AJISl MiAMPUEMHULTBA, PO-
3BUTKY BCiX JIETaTbHUX (POPM TOCTIOAAPIOBAHHSI.

A market price can not be set by governmental resolution or

resolution of president of country. For this purpose must be ob-

jective conditions:

— demonopolization of economy is on the basis of privatiza-
tion;

— presence of competition environment;

— creation of necessary terms for enterprise, development of
all legal forms of manage.

2. YUHHUKHA ®OPMYBAHHS [IIHU
2. FACTORS OF PRICE FORMING

BAPTICHI YUHHUKHU [VALUE FACTORS]

Sk BiZioMO, BeJIMYMHA BapTOCTI TOBApYy 3MIHIOETHCS MPSIMO
MPOTNOPLIHHO 10 KiJBKOCTI 4acy, BUTPAYEHOTO Ha HOTO BUPOOHHMIIT-
BO, i 00EpHEHO MPOMOPLIHHO — 10 MPOAYKTUBHOCTI npaii. OCHOBHI
YUHHUKHU 3POCTaHHS MPOAYKTHBHOCTI Ipalli € OJAHOYAcCHO 1 YMHHU-
KaMU 3HWKEHHS LIHU:

— 3pPOCTaHHS TEXHIYHOI OCHAIIICHOCTI Iparii;

— MiABUUICHHS KYJIbTYPHO-TEXHIYHOTO PiBH 1 KBasi(ika-
1ii MpaIiBHUKIB;

— TOJINIIeHHs OpraHi3amii BUpOOHUIITBA 1 Mpalli;

— BUKOPHUCTaHHS MaTepiabHOI 3aiHTEPECOBAHOCTI.
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Basic factors of increasing of productivity of labour are in that
same time the factors of price reduction:

— growth of technical equipped of labour;

— increase of cultural and technical level and qualifications of
workers;

— improvement of organization of production and labour;

— use of the financial personal interest.

BusHavanbpHUH BIUIMB HAa aKTHBHICTH il NepesliYeHuX YNHHH-

KiB Ma€ HayKOBO-TEXHIYHUH Iporpec.

3HUXKEHHS
. = MonuTt nepesu
MPOAYKTMBHOCT Ty nponogmuiromye
npawi ol
Labour productivit = Demand exceed
- so supply
reduction mo
gc
/—A_\ ="
. . YUHHUKMN
BapT|CH| CNiBBIAHOLUIEHHS
YNAHHUKN LIIHA nonuTy i npono3uwyi
Factors of correlation
Value factors PRICE demand and suoply
MiaBuweHHs Mponosutis
npo.qxl;TamulisHocn z 5 nepesuLLYE MONUT
Labour productivit 38 Su;ijply extéeed
increasing § = eman
T O
m X
McuxonoriyHi HUHHWKY
[Eep>XXaBHOro
UYMHHUNKMN
Psychological perytoBaHHs
yfacto 2 Factors of state
\ d ) \ controll )

Puc. 5. YnHHMKY, 110 BIVIMBAKOTH HA WiHY TOBapy
[Factors which influence on price of commodity]
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YUHHUKHW CHIBBITHOIMIEHHSA MOIMATY I IMMPOITO3UIIIT
[FACTORS OF CORELLATION BETWEEN DEMAND AND
SUPPLY]

CriBBiTHOIIEHHSI TOMUTY 1 MPOTMO3UIlii HA PUHKY BECh Yac
3MiHIOETECA. Kom monuT BEeIMKAM, a MIPOTIO3HIIis HeAOCTATHS, IIiHN
3pOCTarOTh, 1 HABMAKU. Y BCiX BUMAAKaX CKOPOUYEHHS BUPOOHHWIITBA
TOBapiB MPU3BOAUTH 10 MiABUILEHHS LiH (SIKIIO MTOMUT HA TaKi TOBa-
pY HE 3MEHIITUBCSA).

€ YMHHUKY, IO 3HWKYIOTH ITONUT HACEIECHHS Ha TOBAapH, a
OTXe€, 3yMOBIIIOIOTh 3HWKEHHS I[IHA TOBapy (3a YMOBH, IIO MPOIIO-
3HLIIS1 TOBAPIB 3AJTUIIIACH HE3MIHHOI0). 3HIKYIOTHCS I[IHA Ha TOBa-
pu 1 yepe3 MopanbHY 3HOMIEHICTh TOBapiB. Ha IiHM BIUIMBAarOTH Ha-
CHUYCHICTh TOTPEO y ACSIKUX TOBapax, KyHiBeIbHA CIIPOMOXKHICTB. Jlo
YUHHHUKIB, 10 301IIIYIOTH MTOMMT Ha TOBApU 1 BOJHOYAC 3YMOBIIO-
FOTh 3HWKEHHSI 11iH, CJIiJ] BIIHECTH: 3pOCTaHHS 00CATIB BUPOOHUIITBA,
Oe3oIIaTHEe HaJlaHHS MaTepialbHUX OJlar 3a paxyHOK CYCIUTBHUX
(hOHIIB CHOXMBAaHHS, TOJIMIIEHHS SKOCTI TOBapiB 0e3 30UTbIICHHS
BUTpAT, BMiJIa OpraHi3aiisi pekJiaMH TOIIO.

There are factors which reduce demand of population on com-
modities, and consequently, predetermine reduction of price
commodity (on condition that supply of commodities is un-
changing). Prices go down on commodities and through the
moral wearing out of commaodities. On prices are influence
saturation of needs in some commodities and purchasing pow-
er. Factors which increase demand on commaodities and prede-
termine the decline of prices are: growth of volumes of produc-
tion, nonpayment grant of material benefits due to the public
funds of consumption, improvement of quality of commaodities
without increasing of costs, profitable organization of advertis-
ing and others.
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MNCUXOJOI'TYHI YNHHUKHN
[PSYCHOLOGICAL FACTORS]

B ymMoBax puHKOBOT €KOHOMIKM MPU BCTAHOBJICHHI LiHU, KPiM
€KOHOMIYHHMX YMHHHKIB, MAa€ BPaXOBYBATUCH 1 TICHXOJIOTIS MTOKYTIIIA.
BcranoBnieHo, 1m0 fesiki CriokuBadi po3TIsSAalOTh IiHY SK MOKa3HUK
SIKOCT1 ToBapy abo mociyru. ToMy MiABHINEHHS LIHM 1HOAI BeAe A0
301IBLICHHS IOMHUTY Ha TOBAp.

In the conditions of market economy at establishment of price,
except for economic factors, psychology of buyer must be taken
into account. It is set that some users examine a price as index of
quality of commodity or service. Therefore the increase of price
sometimes conduces to the increase of demand on commodity.

Juia messkux TOBapiB, SKi MalOTh BiIOMY TOBapHY MapKy, KO-
PHCTYIOTBCS OCOOJIMBHM MOMHTOM IOKYIILIB, BCTAHOBIIOIOTH TaK
3BaHI MPECTIDKHI Hal0aBKU Ha IiHH. Takuil MpUiioM BHKOPHUCTOBY-
I0Th JIJIs1 ISSIKMX BHH, COPTiB MuBa, napdym. [Hoai HamOaBka B KijbKa
pas3iB NepeBHIILy€e BapTiCTh TOBApY.

For some commaodities, which have well-known commodity
brand, have the special demand of buyers, set prestige raises on
prices. Such reception is using for some wines, sorts of beer,
perfumery. Sometimes raise in once or twice exceeds the value
of commaodity.

3. BUJIM LITH
3. TYPES OF PRICES

OIHU 3A PO3MIPOM KYIIIBJII-ITPOJAKY TOBAPIB

[PRICES BY SIZE OF PURCHASE-SALE OF COMMODI-
TIES]
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Bip:xoBa 1iHa — 11e 1iHa Ha TOBAapH, IO PEaATi3yIOThCS Y TI0-
psnKy Oip>KoBO1 TOPTiBIIi.

Exchange price — is price on commaodities which realized in
the order of the exchange trading.

[Ipu Bu3Ha4YeHHI OIPXKOBOI IIHW BPAaXOBYIOTH YCI YTOIH MIX
MIPOJABIIIMH 1 TTOKYIIIIIMH KOXHOTO JHS Ha OipKoBHX 300pax, mo3a-
Oip>KOBi yroau, 10 3apeecTpoBaHi Ha OipKi, a TAKOXK YCi 3asIBKH PO
MPOTIO3HUIIiI0 TOBAPIB i MPO MOMUT HA HUX. BoHW HaxXxoasTh Big Opo-
KepiB abo Bij y9acHUKIB 300piB.

BuyTpiminbo-dipMoBa TpaHcepTHA HiHA — 3aCTOCOBYIOTh-

cst ipu 0OMiHI TOBapaM| 1 OCIyraMu y Mexax MiKHapo.I-

HUX MOHOIIOJIM.

Inwardly firm transfer price — used at exchange of com-
modities and services in measures of international monopo-
lies.

BHyTpimiHbO-QipMOBI IiHM BUKOPUCTOBYIOTHCSI MPH TOCTAB-

Kax JIeTaJiei, By3IliB, arperariB, KOMIDIEKTYIOUMX BHPoOiB. Sk mpa-
BUJIO, BIJIOMOCTI PO TakKi IIHK OOMEKEHI, OCKIIBKH € KOMEPIIIHOI0
TAEMHHIICIO, IXHI piBEHb 3HAYHO BIAPI3HAETHCSA BijA IIiH, IO BH-
KO-PHCTOBYIOTBCS, KOJIM TaKka MPOAYKLsl MOCTaBISIETHCS AK 3aracHi
YaCTUHH.
Hacenenns kymye ToBapu 3a po3ApidHOI0 iHOK Yy Mara3uHax

1 MampreMCTBaX TPOMaJCHKOrO XapuyBaHHs. Po3npiOHa miHa ¢op-
MY€TbCS BUXOJASYH 3 BUTPAT BUPOOHUITBA 1 00OPOTY TOBapiB, NpH-
OyTKy BUpOOHMYUX 00'€HAHB, IiJIPUEMCTB 1 TOPTOBHX 30yTOBUX
oprasizaiii.

Population buys commodities at retail price in shops and enter-

prises of public food consumption. Retail price is formed com-

ing from the costs of production and turn of commaodities, in-

come of production units, enterprises and auction sale organiza-
tions.
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B yMoBax craHOBIEHHS PUHKOBOI €KOHOMIKH ICHYIOTH JIep-
JKaBHi po3ApiOHI WiHM, HiHM CiTbCHKOrOCNMOJAPCHKOI0 PHHKY,
HiHN KOONepaTHBHOI TOPriBJi, HiHM PI3HOMAHITHMX KOMepIiii-
HHX CTPYKTYP.

In the conditions of becoming of market economy there are state
retail prices, prices of agricultural market, prices of co-
operative trading, prices of various business corporations.

Benuki maptii TOBapy peaizylOThCS ONTOBHKAM 32 I[iHOIO
BHPOOHUIITBA — CyMa BCiX BUPOOHMYHX i MapKETHHTOBHX BHTpAT

TUTIOC cepeniHill MprOYTOK HA BECh aBAHCOBAHUI KaITiTall.

Large parties of commodity are realized by wholesalers at price
of production — is sum of all of production and marketing costs
plus median income on all advanced capital.

Lina BupoOHUITBA B AESIKUX KpaiHaX PUHKOBOI E€KOHOMIKH
ctanoBuTh 40-60 BiICOTKIB BijJ PO3PiOHOT HiHU.

IIHA 3A CITOCOBOM ®OPMYBAHHSI
[PRICES BY METHOD OF FORMING]

B ymoBax prHKOBOi €KOHOMIKH Oijbllla YacTWHA IiH (HOpMY-
€ThCS B YMOBax BiJIbHOI KOHKYpEHIIii, TOOTO ITiJi BILIMBOM CITiBBiJI-
HOIIIEHHS TIOTUTY 1 mpono3umii. Taki miHM MOXXHA PO3TIAAATH 5K
KOHKYPEHTHI.

Cepel KOHKYPEHTHHX IIiH MOXXHA BHOKPEMHTH IIIHH, SIKI
BCTAHOBJIIOIOTHCS AJISl 3aBOIOBAHHSA JiepcTBa Ha puHKY. Okpemi
MiOPUEMITT MOXYTh CBIZIOMO ITH Ha 3HIDKEHHS I[iH HWKYE, HIXK
PHHKOBI, 11100 MEPEMOTTH CBOiX KOHKYPEHTIB.

Among competition prices it is possible to select prices which
are set for the conquest of leadership on market. Separate

businessmen can consciously go on the decline of prices below
than market, to win over the competitors.
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MoHonmoJIbHA IiHA — IIe I[IHH, II[0 BCTAHOB/IIOKTHCS MOHOIIO-

r JicTaMU Ha PiBHi, BUILIOMY, Hi’K LiHX BUPOOHUIITBA.
M

onopolistic price — is price which is put by monopolists at
level, to higher, than price of production.

MoHormosIi1 BCTaHOBIIOIOTH, SIK MPABHIIO, OB BHCOKI ITIHH
30yTy CBOiX TOBapiB i OLIBII HU3BKI I[IHM Ha MPUAOAHHS TOBapiB y
THIINX QipM.

PeryiboBana miHa — 1iHa, SIKi 4epe3 psI NPUYUH peryio-

IOTBCS JIEPHKaBOIO.

Regulated price — is price, which through the row of rea-
sons are regulated by state.

IIIHU 3AJIEKHO BIJI TEPUTOPII iXHbOI JIi
[PRICES BY TERRITORY OF ITS ACTION]

Iosicna wina — 1iHA B MeXaxX OJHIi€T KpaiHu (Ile CTOCYEThCA,

r K [IPABUJIO, BEJMKHX 34 TEPUTOPI€I0 KpaiH).
A

one price — is price within the limits of one country (it
touches, as a rule, large by territory countries).

[To cyTi, #neThes npo aud)epeHIialito MiH 3a MosICaMu, KOX-
HUH 3 SKUX BKIIIOYAE TICBHUIA PETiOH, IO CKJIAJAEThCA 3 aJMiHICTpa-
TUBHUX OJWHWI (Hampukian obnacreit). BiH xapaktepu3yeThcs
CHUTBHUMHU TIPUPOJHO-€KOHOMIYHUMH YMOBaMU BHUpPOOHHUIITBA, pea-
JI3aIi€l0 1 CIIOKMBAHHSAM IEBHMX BHIIB mpoaykiii. [ToscHa 1fiHa
00yMOBJICHA ICTOTHUMH BIMIHHOCTSIMH Y BUJATKaX HA BHPOOHUIIT-
BO MPOMYKIIi, a TAKOX Ha i TPAaHCIIOPTYBaHHS A0 MICIsSI CIIOKHMBAH-
HAL.
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HaumionajabHa miHa — IiHA KOXKHOI KpaiHW 3ajeXHO Bim 1i
CTPYKTYpH BUPOOHMIITBA, HAIIOHAILHOI BapTOCTI Ha IPO-
JTYKIIitO.

National price — is price of every country depending on its
structure of production, national cost on products.

Hanpuxian, B Itanii, 1e BUPOIIYIOTECSA IUTPYCOBI KYJIbTYPH,
IIHK HA HUX 3HAYHO HWXYi, HiX B YKpaiHi, Jic aneJ»CUHU, MaH/a-
pUHH, TUMOHH — i€ IMIIOPTHA MPOIYKIIis, IKa 0OMeXeHa KiTbKICTIO
BBE3CHHS 1 BUAIATKAMU HA TPAHCIIOPTYBAHHS.

CaiToBa 1iHa — 11¢ EKCIIOPTHA I[iHa CBITOBUX MOCTaYaIbHUKIB
TOBapy Ta IMIOPTHA IiHA B KpaiHax HOTO BBE3CHHS.

World price — is export price of world suppliers of com-
modity and imported price in the countries of its import.

Juis Toro mo0 30BHINIHBOTOPrOBeNbHA IiHA OyJa CBITOBOIO,
BOHA Ma€ BIiJIMIOBIJIJaTH TAKUM OCHOBHUM BHMOT'aM:

— OyTH 1IHOIO, 3a SIKOIO 3JIMCHIOIOTHCS BEJIMKI KOMEPIIiHHI
yroam, o IrependadaroTh He TOB'sI3aHl MK COOOI0 eKc-
mopTHi ab0 IMITOPTHI orepartii;

— MJIaTeXi 32 TAKUMHU KOMEPLiHHUMHU ONEpallisiMy, SK TPaBH-
JI0, MalOTh 3JIIHCHIOBATUCS Y BUILHO KOHBEPTOBAHIii Ba-
ITIOTI,

— OyTH I[iHOIO HE BHUIIAJKOBHUX, a PETYJSPHHUX EKCIIOPTHUX
a0o0 IMIOPTHUX KOMEPUIHHUX YroJ, L0 YKJIaJaloThCid Y
BaXXITUBUX I[IEHTPaX MIXHAPOIHOT TOPTiBIIi, Jie MOCTIHHO
3MIACHIOIOTHCS 3HAYHI 32 00CATOM 30BHIIIHBOTOPTOBEIIb-
Hi onepanii 3a UM TOBapoOM;

— YroJu MarwTh yKJIagaTucs 0e3 Oyab-iKuX OOMEXeHb aaMi-
HICTPAaTUBHOTO 200 (JIHAHCOBOI'O XapaKTepy.
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That foreign trade price was world, it must answer such basic
requirements:

Ham¥ (aKTHYHHUX YTOJ, TOOTO 3 KOHKPETHUMHU KOHTPAKTHHMH IiHA-
MU, iHpOpMaIlis PO AKi B OiJIBIIOCTI BUMAKIB Ma€e KOHDIISHIT HHIIA
XapaxTep. BiIXuieHHss KOHTPaKTHUX IIiH BiJl CBITOBUX MOXYTb OyTH

3HaYHUMH. BoHM 3anexaTh Bijl BiIMIHHOCTEH XapaKTEPUCTHK 1 yMOB

to be price by which are taking large commercial agree-
ments which foresee unconnected between itself export or
imported operations;

payments by such commercial operations, as rule, must be
arranged for freely convertible currency;

to be price of not casual, but regular export or imported
commercial agreements which consist in the important cen-
ters of the international trading, where considerable take
place main as volume foreign trade operations by this
commaodity;

agreements must consist without any limitations of admin-
istrative or financial character.

Lizn MibKHApOIHOI TOPriBIi HE MOXXHA OTOTOXKHIOBATH 3 IIi-

IMOCTAaBOK TOBApy, I_IiHa SIKOT'O0 BBAJKAETHCS CBITOBOIO.

HIHU PIBHOI'O NIPU3HAYEHHS
[PRICES OF DIFFERENT PREDESTINATION]

Ilinbrosa miHa — BUKOPUCTOBYIOTh JIJIS 3AJIyYEHHS TOKYIIIIiB
JI0 MarasuHy i 30UIbIICHHS 00CSITy IpPOAaXKy TOBapiB, IO

MIPOIIOHYIOTHCS B Mara3uHi 3a 3BUYaliHUMU I[IHAMH.

Privileged price — uses for bringing in buyers to shop and
increase the volume of sale of commodities which are of-
fered in shop by current prices.
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Po3paxyHok TyT Takuii: moKyneup NpUNHNIOB KYINUTH [EBHUMA
TOBAp 3a 3HIKCHOIO LIHOI0, TIPO SKWH BiH Ji3HAaBCA 3 PEKIaMH, aje
3HaHOMCTBO 3 IHIIMMHU TOoBapamu (a 1e HaiieekTuBHilIE BinOyBa-
€THCSl B CAMOMY MarasuHi) CIIOHyKa€ HOTO KyIyBaTH iX yXe 3a 3BU-
YalHUMU IiHAMHU. Y MIJIBTOBUX IIHAX BHKOPHUCTOBYIOTHCS pi3HOMA-
HITHI 3HMKKH, SIKI CHiJ] pO3TJIAJATH SIK BUHATOPOAY CIIOKUBAadaM 3a
NeBHi i1, HAPUKJIa[, 32 OTIEPaTUBHY CBOEYACHY OIUIATY PaXyHKIB 3a
KYIUIeHI TOBapH, 3a KUTbKICTh KYIUIEHOTO TOBapY, KO TICIIA ITEBHO-
ro obcsary (momyctimo, 100 onuHUIE) IiHA 32 ONWH BUPIO 3MEHIIY-

€THCA.

SKImo 1iHa BCTAHOBIIGHA IS TOBapiB 0€3 3HWKKH, 3a3/aje-
Tiap 3a3Ha4Y€HA MPOAABIIEM, ii HA3WBAIOTH BUXIAHOI0, 023MCHOIO 200
uinow mpomno3uuii. [[iHn HAa MPOMHUCIOBY, CIILCBKOTOCIOIAPCHKY
OPOAYKIiI0 1 MOcHyrd (IiKCYIOTbcS B CHEMialbHUX JOBITHUKAX-
NpEeNCKypaHTax, TOMY il HA3UBaIOTh NPeCKYPaHTHA.

If price is set for commodities without discount, preliminary
marked um salesman, it is named initial, base or price of
supply. Prices on industrial, agricultural product and services
are fixed in the special reference books-price-lists, that it is
named price-list price.

4. METOIU HIHOYTBOPEHHSA
4. METHODS OF PRICING

Metoarka po3paxyHKY BHXIIHUX LiH BKJIIOYA€ MOCTAHOBKY
3aBJIaHHS [[IHOYTBOPEHHS, OI[IHKY BUTpPAT BUPOOHHUIITBA, BPaXyBaHHS
MONIUTY HA TOBAap, aHaJi3 I[iH 1 TOBapiB KOHKYPEHTIB, BUOIp MeTOILy
LiHOYTBOPEHHS.
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METOIU IIHOYTBOPEHHS / METHODS OF PRICING

Po3paxyHok 11iHu 3a GOpMYIIOI0: cepeiHi BUTpAaT BUPOOHHIITBA + MPHOYTOK

L Calculation of price by formula: middle costs of production + income
BcTaHOBIEHHS I[iHM Ha OCHOBI PiBHOBard MOMUTY i MPOMO3HIIIT

2 Establishment of price on base of equilibrium of demand and supply
AmHari3 6e330UTKOBOCTI Ta 3a0e3Me4eHHs [[IIbOBOr0 IPHOYTKY

3 Analysis of make out and providing of target income
BcTaHOBIEHHS L[iH HAa OCHOBI BiIYYTHOCTI Ta IIHHOCTI TOBapy

4. Establishment of prices on base of perceptibility and values of commodity
BpaxyBaHHS piBHS IOTOYHUX LiH

5 Account of level of current prices

6 BcranoBiieHHs I_IiH Ha 3aKpUTHUX TOprax

" | Establishment of prices on auctions by tender

BcTaHOBIICHHS LiH HA HOBHI TOBap

I Establishment of prices on new commodity

HaiinpocTimmiit MeTos iHOYTBOPEHHS MOJISTaE y PO3PAXYHKY
iHU 32 (OPMYIIOF0:CepeHI BUTPATH BUPOOHHIITBA TLTIOC MPUOYTOK.
Hpyruii nogatok iHOAI HA3WBAIOTh HAIIHKOIO, 1i pO3MIp 3alIeKHUTh
BiJl BUJLy TOBapy, MOMUTY Ha HHOTO, BAPTOCTI TOBAPHOI OJTUHHMIII, 00-
CSTy TIPOAAXKY TOLIO.

MeTto/ po3paxyHKy I[iHM Ha OCHOBiI aHami3y 0e330MTKOBOCTI
Ta 3a0e3meueHHs] MUTHOBOTO MPUOYTKY 3aCHOBAaHWN HAa BHBYEHHI
rpadika 0e330uTKOBOCTI. BUpOOHMK 3HAE, 110 MOKPUTTS BaJIOBUX
BUTpAT BUPOOHUIITBA MTOTPEOYE EBHOTO 00CITY BUPOOHMIITBA TOBA-
PHUX OJMHUIIB.

VY pHHKOBIili €KOHOMIIIi BCE MIMPIIE BUKOPUCTOBYETHCS METOJ
BCTAHOBJICHHSI I[iH HA OCHOBI BiT4yTHOCTI Ta miHHOCTI ToBapy. CyT-
HICTh HOTO TOJISTaE B TOMY, IO TOJIOBHUM YHHHHUKOM I[IHOYTBOpPEH-
HSl CTAIOTh HE BUTPATH NPOJABI, a KyIiBeJbHEe OakaHHS MOKYIIL,
BUKOPUCTAaHHSI OOCTaHOBKH, B SIKill 3A1MCHIOETBCS KYMIBIISA-TIPOAAK.
Hanpuknaz, yamka kaBu y IPECTHKHOMY PECTOpaHi KOIITYE JOPO-
K4e, HiXK y 3BHYAHIN 3aKyCOUHIH.

B oxpemux BUmMajkax IiHW BCTaHOBIIOIOTH Ha 3aKPUTHX TOP-
rax. Lle#i MeTon LIHOYTBOPEHHS 3yMOBIICHHH KOHKYPEHTHOIO OOpO-
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TH00I0, TIparHEHHSAM OfepaTh 3aMoBieHHA. Komm ¢dipma 3amikaB-
JICHa B YKJIAJICHHI KOHTPAKTY 3 BUTITHUM KJIIEHTOM, BOHA MOXE IITH
Ha Jesike 3HIKeHHs 1iHu. [IpoTe TyT € 0OMeXeHHs: IiHa HE MOXKE
OyTH HIDKYOI0, HDK COOIBapTICTh, 1 3HAYHE 3MEHIICHHS MPHOYTKY
3arpoxye (piHAaHCOBOMY CTaHOBHIIY BHPOOHHUKA.

BcranoBiienHs 11iH Ha HoBHIA ToBap. JlOCBi moKa3ye, 110 CIO-
YaTKy BUPOOHHMK BCTAHOBIIIOE HA TOBAp, KWW paHille HE BUPOOIISB-
Csl, BUCOKI IIHU. Y TakoMy pasi TOBOPSATH, O (ipMa 3HIMaE ,,BepIII-
KU’ 3 PUHKY.

3anumanns ons camoxonmponio / Self control questions:

1. IIJo maxke yina? | 1. What is the price?

2. I1]o maxe sapmicms? | 2. What is the value?

3. B womy nonseac pizHuys MisC pUHKOBOIO i MOHONOTLHOKO
yinamu? | 3. What is difference between market and mo-
nopolistic prices?

4. ki HeobOXiOHI YyMOBU 0151 BCIMAHOBIEHA YIHU YPAO0SUM Oe-
xkpemom? | 4. What are conditions for price setting by go-
vernmental?

5. Axi eapmicni uunnuxu yinoymeopennsi Bu 3snaeme? |
5. What value factors of pricing do You know?

6. AKi wuHHUKU CNIBBIOHOWEHHST NONUMY | RPONO3UYIL U000
yinoymeopennst Bu snaeme? | 6. What factors of correla-
tion between demand and supply for pricing do You
know?

7. Axi ncuxonoziuni yunnuxu yinoymeopenns Bu snaeme? |
7. What psychological factors of pricing do You know?

8. Axki yinu 3a po3mipom xynieni-npooadxicy mogapie Bu 3na-
eme? | 8. What prices by size of purchase-sale of com-
modities do You know?
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9. Axi yinu 3a cnocobom popmysanns Bu snaeme? | 9. What
prices by method of forming do You know?

10. Axi yinu 3anesxicrno 6io mepumopii Bu snaeme? [ 10. What
prices by territory of its action do You know?

11. Axi yinu 3a npusnavennsm Bu snaeme? | 11. What prices
by predestination do You know?

12. Axi memoou yinoymeopennsi Bu snacme? | 12. What me-
thods of pricing do You know?
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X. HIAIIPHEMCTBO
X. ENTERPRISE

1. OcHOBH TiAIPHEMCTBA

1. Bases of enterprise

2. [Tpyanmnu Ta GyHKUii mianprueMcTBa
2. Principles and functions of enterprise
3. Knacudikarris mianpueMcTs

3. Classification of enterprises

1. OCHOBHU NMIAITPUEMCTBA
1. BASES OF ENTERPRISE
IlinmpueMcTBO — 11 OpraHi3aIliitHO-BiJOKpEMIIEHa 1 €KOHOMi-
YHO CaMoCTiiHa OcHOBa (TICpBUHHA) JIaHKA BUPOOHUYOL
cdepu HapOAHOTO IOCMOAAPCTBA, 110 BUTOTOBIISE MPOIYK-
1ito (BUKOHYE poOOTY ab0 Haja€ TUIATHI IOCTYTH).

Enterprise — is the organizationally separated and economic
independent basis (primary) sector of production sphere of
national economy which makes products (executes work or
gives requiring payment services).

KoxHe minpueMcTBO Ma€e iCTOPUYHO CPOPMOBAHY KOHKPETHY
Ha3By — 3aBojl, ¢abpuka, IaxTa, eIeKTPOCTAHIlISA, MalCTepHs, aTe-
JILE TOIIO; MOXKE BKIIFOYATH JIEKIIbKa BUPOOHUYNX OJUHHIIb — 3aBO-
niB abo ¢padpuk (koMOiHAT, BUpOOHUYE 00’ €IHAHHS).

®dipmMa — miANPUEMCTBO, 110 3AIMCHIOE TOCIIOAAPCHKY islib-

HICTh B rayry3sX MPOMHUCIOBOCTI, OyIiBHUITBA, CiIbCHKOTO
rocroJapcTBa, TPAHCIOPTY, TOPTiBIIi TOIIO 3 METOIO OJIEP-
YKaHHsI KIHIIEBOTO (hiHAHCOBOTO PE3yJIbTaTy — MPUOYTKY.

Firm — is enterprise, that makes economic activity in sectors
of industry, building, agriculture, transport, trading with
purpose of aettina the financial result — income.

141



PO3/11T 10 — HIAIIPUEMCTBO | CHAPTER 10 — ENTERPRISE

Koxue mianmpuemMcTBo abo dipMa € I0pHANIHOI0 0c00010, Mae
3aKiHYeHY CUCTeMY OOJIKy Ta 3BITHOCTI, CAMOCTiiiHUI OanaHc, po3-
PaxyHKOBHI paxyHOK B 0aHKy, IeUaTKy 3 BJIACHOIO HA3BOIO, a TAKOK
TOBapHUH 3HaK (MapKy) y BHIJIAJI MEBHOTO TEPMiHY, CHMBOIY, Ma-
JIIOHKA 200 1X KoMOiHaii.

Micist cyuacnoro miampuemctBa (hipMu) — BHPOOHHUITBO

npoaykii (mocayr) A 3aJ0BOJCHHS OTped pUHKY 1 oJie-
PrKaHHS MaKCHMAJIbHO MOJKIJIMBOTO MIPUOYTKY.

Mission of modern enterprise (firms) — is creation of prod-
ucts (services) for satisfaction of market needs and getting
the maximally possible income.

Hini miampueMcTBa MaloTh OYTH KOHKPETHHUMH 1 BHMipIOBa-

HumH. Llini mignpueMcTBa nMoBUHHI OyTH Opi€HTOBaHI y 4aci, TOOTO
MaTH KOHKPETHHUH TOPU3OHT MNporHo3yBaHHsA. Llimi mignmpuemcTBa
MaroTh OyTH AOCSHKHUMM; a0¥ CITyTYBATH MiABUIICHHIO e(heKTHBHOC-
Ti. 3 OrNsAAy Ha AWHAMIKY e()eKTHBHOCTI BHPOOHHWIITBA MHOXHHHI
LT MiAIPUEMCTBA MMOBHHHI OYTH B3a€MHO HiATPUMYIOYMMH, TOOTO
i1 1 pillICHHS, 1110 HEOOXIHI JIJIS TOCSITHEHHSI OJIHI€T METH, MAlOTh HE
TIEPeIKo/DKATH pearizamnii iHmmx mied. Lini mixmpuemcTsa (pipmu)
MaroTh OyTH YiTKi c(hopMyIIbOBaHi ISt KOXKHOTO BHUY Horo (i1) mis-
JILHOCTI, 110 € BRJIMBUM I CyO’€KTY TOCHOJAPIOBAHHS 1 3JiHC-
HEHHS SKOTO BiH MparHe CroCcTepiraTy i BUMIpIoBaTH.
Henep:xaBui Tunu Biaacuocti [Non state types of ownership].
KosaexkTnBHa (rpynoBa) BJACHICTh — NPUBIACHEHHS IIEBHUM
KOJIEKTUBOM (TPyIOr0) 3ac00iB BUPOOHHMIITBA, PE3YIIHTATIB
BUPOOHUIITBA, SIKE TIOETHYETHCS 3 KOJIEKTUBHUAM YIIPaBIliH-

HSIM BJIACHICTIO.

Collective (group) ownership — is appropriation by certain
collective (group) facilities of production, results of produc-
tion which is combined with collective management of own-
ership.
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IIpuBaTHa BJACHICTb — MPHUBIACHEHHS OKPEMHM IHIUBIAYY-
MOM 3aco0iB i pe3ynbTaTiB BUPOOHWITBA Ta OIHOOCIOHE
yIpaBIiHHSA HAM BJIACHICTIO.

Private ownership — is appropriation by separate individual
the facilities and results of production and individual man-
agement by them the ownership.

JlepxkaBHi THIHM BJaacHocTi [State types of ownership].
Jlep;kaBHAa BJIACHICTH — IPHUBIACHEHHS JIEPKAaBOO, BHIIMMHU
YHMHOBHUKAMH JIEP)KaBHOTO amapary, BHIIUMH MEHEIKe-
pamMu JepKaBHHUX ITiIIIPUEMCTB 3aCO0IB 1 pe3yJIbTaTiB BH-
pOOHMIITBA Ta YNpPaBIiHHA HUMH OO0 €KTaMH JEp>KaBHOI
BIIACHOCTI.

State ownership — is appropriation the state, by top officials
of state machine, top managers of state enterprises of facili-
ties and results of production and management by them by
objects of public ownership.

dopmamu 1epKaBHOI BIIACHOCTI € 3araibHOJIepKaBHA, perio-
HaJlbHA, MyHIIMITIAJIbHA, KOMYHAJIbHA.

Hanpep:kaBHa (iHTerpoBaHa) BJIACHICTb — IPUBJIACHEHHS
OaraTbMa Jiep>kaBaMH, MDXKHAPOJHUMHU MOHOIIOJISIMH 3aC0-
0iB Ta pe3yabTaTiB BUPOOHUIITBA, IO TIOEIHYETHCS 3 KOJIe-
KTUBHUM YIPABIiHHAM LUMH CYO €KTaMH CHiJIbHUMH
00’€KTaMH BJIACHOCTI.

Suprastate (integrated) ownership — is appropriation by
many states, international monopolies the facilities and re-
sults of production which is combined with collective man-
agement these subjects the general objects of ownership.
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3arajapHi YMOBH CTBOPEHHS MiAIIPUEMCTBA.

1. IlignpueMCTBO CTBOPIOETHCS 3TiHO 3 PIlIEHHSIM BJIACHHUKA
(BMacHMKIB) MaiiHa YM YIOBHOBA)KEHOTO HUM (HHMH) Opray, Mmifm-
pUEMCTBA-3aCHOBHHKA, OpraHizamii abo 3a pIillIeHHSIM TPYIOBOTO KO-
JICKTHUBY Y BHIIQJIKY 1 MOPSAAKY, Mepe0aYeHUX 3aKOHOM.

2. IlinnpuemMcTBO MOXKE OYTH CTBOpEHE B Pe3yJIbTaTi BUILICH-
Hs i3 CKJIQAy JIF0YOTO MiIPUEMCTBA, OpraHi3allii oHoro abo AeKi-
JTBKOX CTPYKTYPHHX MiAPO3MILIIB, a TAKOXK Ha 0a3i CTPyKTypHOI O1IH-
HUIl JiF0YMX 00’ €IHaHb 3a PIMIEHHSIM X TPYIOBUX KOJEKTHBIB, SK-
IO Ha [€ € 3Tr0J1a BIACHUKA UM YIIOBHOBA)KEHOT'O HUM OpPTaHy.

3. Y BUMNaIKy KOJIU AJisi CTBOPEHHS 1 ISUIBHOCTI MiIITPHEMCTRA
MOTPiOHI MPHUPOJIHI PECYPCH, O3B HA iX BUKOPUCTAHHS BHIIAETHCS
BiMOBiTHOIO Pamoro HapomHUX JemyTariB, a B mepeadadeHnx 3aKo-
HOJIJaBUMMH aKTaMH BHUMAJKaX — BepXOBHUM 3aKOHOJABYMM Opra-

HOM.

General conditions of enterprise creation.

1. Enterprise is created in obedience to decision of proprietor
(proprietors) or representative organ, enterprise-founder,
organization or in decision of work collective in case and
order that foreseen by law.

2. Enterprise can be created as a result of selection from com-
position of operating enterprise, organization of one or few
structural subdivisions, and also on the base of structural
unit of operating associations in decision of their work col-
lectives, if on it there is agreement of proprietor or repre-
sentative them organ.

3. In case when for creation and activity of enterprise natural
resources are needed, agreement on it using seems by
proper.

4. Enterprise acquires rights for legal personality from day of
it state registration.
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4. IlignpuemcTBO HaOyBae TMpaB IOPUAMIHOI OCOOW Bif IHS
HOT0 JIep)KaBHOI peecTpalii.
3arajapHi NPUHIKMINY VIOPABIIHHS OTUIIPUEMCTBOM.

YrpaBaiHHSA MIIPUEMCTBOM 3IIHCHIOETHCS BiANOBITHO IO
HOTro cTaTyTy Ha OCHOBI IO€IHAHHS IIPaB BIACHUKA MaiHa 1 IpUH-
LUIIB CAMOBPSAYBaHHS TPYIOBOTO KOJIEKTHBY. BiacHuK Moxke 31iH-
CHIOBAaTH CBOI MpaBa MO YHPABIiHHIO MiJIPUEMCTBOM Oe3mocepe-
HBO 200 "epe3 yImoBHOBa)KEHI HUM OopraHd. BracHuK OGe3nocepenHbo
HaliMae KepiBHHKA mignpueMcTBa. [Ipy HaWHATTI BIaCHUKOM KepiB-
HUKa Ha MMOCaay 3 HUM YKJIAIA€ThCs KOHTPAKT (IOToBip, yroaa), B
SIKOMY BH3HAYalOThCS TpaBa, CTPOKU HAMHATTSA, 00OB’SI3KM 1 BiJIO-
BiJIANIBHICTh KEPiBHHKA MIAMPUEMCTBA TIepe]] BIACHHKOM Ta TPY.IO-
BHM KOJIEKTHBOM, YMOBU HOTO MarepialbHOTO 3a0e3NedeHHs i 3Bi-
JTBHEHHS 3 TIOCay 3 YpaxyBaHHSIM rapaHTid, nepen0dadyeHnx KOHTpa-
KTOM (JJOTOBOPOM, YTOIOI0).

General principles of enterprise management.

Management enterprise is makes in accordance with its reg-
ulation on basis of combination the rights for owner of own-
ership and principles of self-government of work collective.
Owner can make rights on management by enterprise directly
or through representative organs them. Owner hires manager
of enterprise directly. At renting of owners the director on
position makes contract (agreement), in which rights, terms of
renting, duties and responsibility of leader of enterprise, are
determined before owners and work collective, terms of him
financial providing and dismissing taking into account guar-
antees, foreseen contract (by agreement).

Owners does not have right to interfere in operative activity
of director. Work collective of enterprise operates by prin-
ciples of self-government. Property of enterprise is made by
basic funds and circulating assets, and also other values, the
cost of which is represented in independent balance of enter-
prise which belongs to him on right for ownership.
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BracHuk MaiiHa He Mae mpaBa BTPYYaTHCS B ONEPATHUBHY [is-
TBHICTH KepiBHHKA. KepiBHHKa Moxe OyTH 3BUIBHEHO 3 MOCAaad Ha
MiJICTaBax, Mepea0a4eHuX y KOHTPAKTI.

TpynoBuii KOJIEKTUB MiANPUEMCTBA JIi€ 32 TIPUHIIUTIAMA CaMO-
BpsiAyBaHHS. MalfHO MiANPHEMCTBA CTaHOBIATH OCHOBHI (poHAM Ta
00OpOTHI KOIITH, a TAKOXK 1HIII IIIHHOCTI, BAPTICTh SKUX BijoOpaxka-
€TBCSL B CAaMOCTIHHOMY OaJlaHCi MiAMPHUEMCTBA, SIKE HAIEKHUTH HOMY
Ha TIpaBi BIACHOCTI.

2. IPUHLIATIN TA ®YHKLIT MIAMPUEMCTBA
2. PRINCIPLES AND FUNCTIONS OF ENTERPRISE

OCHOBHI NPUHIIMIIKA: CAMOOKYIIHICTh, caMO(iHAHCYBaHHsI, ca-

M03a0e3MeueHHs, MaTepiajibHa 3alliKaBJIeHICTh, EKOHOMIYHA BijaIO-
BiJIaNIBHICTh, TOCMOIAPChKA CAMOCTIHHICTh Y MeXaX YMHHOTO 3aKO-
HOJIAaBCTBA 1 KOHTPOIIb JIEPKABHUX OPraHiB 3a HOTo JOTPUMAHHSIM.

Basic principles: self-repayment, self-financing, self-sufficiency,
financial personal interest, economic responsibility, economic
independence within the limits of current legislation and control
of public organs for it observance.

OcHoBHI (OYHKIIT MIAIIPUEMCTBA.

Texniko-exonomiuna ¢yHkuis nepeadayvae 3anpoBaHKEHHS
HOBOT TEXHIKH 1 TEXHOJIOT11, BIPOBAKCHHS JIOCATHEHb HAYKH y BU-
poOHHMIITBA, IPUAOAHHS SKICHUX KOMIUIEKTYIOUMX BHPOOIB Ta Mpej-
METIB Ipalli, HalkMaHHsA ab0 MiArOTOBKY POO0OYOi CHUJIM BiAMOBIIHOL
SIKOCTI, pallioHaNi3aLi0 BUPOOHNYUX HPOLECIB TOILIO.

OpranizaniiiHo-ekoHoMiuyHa (YHKIisI O3HAa4Ya€ YIpPaBIiHHSA
mporiecaMi BUPOOHHUIITBA Ta 30yTy TOBapiB, pallioHAILHY OpraHi3a-
Lilo mpani HakMaHMUX MpauiBHUKIB (a00 acouiiioBaHMX MpaliBHUKIB
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Ha MATPUEMCTBAX TPYIOBOi KOJEKTUBHOI BIACHOCTI) IIISIXOM BIPO-
BaJPKEHHsI TIPOTPECUBHUX (OPM Ta METOJIB Mpalli, yKIaJaHHS KOHT-
paxTiB, BUBUCHHS PHUHKY Ta iH.

@OyHkLig peamizanii BiTHOCMH eKOHOMIYHOI BJIACHOCTI 11€-
penbavae ynpaBiiHHS BIACHICTIO, KOHTPOJIb 3a MPOIECOM I[iIHOYTBO-
PEHHS, PO3MOJIIOM JOXOAIB, BUITYCKOM aKIii Ta iX MpomaxeM, 3a-
JYYEeHHSIM 30BHIIIHIX pKepen GiHaHCYBaHHS TOLIO.

Basic functions of enterprise.

Technical and economic function — foresees applying of new
technique and technology, introduction of achievements of
science in industries, acquisitions of high-quality stuff and
articles of work, engaging or preparation of labour force of
proper quality, rationalization of production processes.

Organizationally economic function means the management
of production and sale of commaodities, rational organization
of labour of the hired workers (or the associated workers on
the enterprises of labour collective ownership), processes by
introduction of progressive forms and methods of labour,
conclusion the contracts, learning of market.

Function of realization of relations of economic ownership
foresees management, control by process of pricing, division
of profits, issue of actions and its sale.

3. KIACU®DIKALIIA NIANMPUEMCTB
3. CLASSIFICATION OF ENTERPRISES

Jiist mepeBa)xHOT OUTBIIOCTI MIAMPUEMCTB BIACTHBHM € KOMeE-
pUifHUI XapakTep AISUIBHOCTI 3 OolepXKaHHsAM MpuOyTKy. /1o Heko-
MepiiiHux [noncommercial] BigHOCAThCS 3BUYAiHO Oy1aroIiitHUIb-
Ki, OCBITSHCBKI, MEIMYHI, HAYKOB1 Ta 1HII MiANPUEMCTBA HEBUPOO-

HU40i chepu HAPOIHOTO rOCIOAAPCTRA.
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IIpuBaTHe MiANPHEMCTBO — 3aCHOBAaHE Ha BJIACHOCTI MaiHa

r OKpEMHX IpOMa/isiH, 3 MPaBOM HaiMy poO0YO0i CHIIH.
P

rivate enterprise — it is based on ownership of property of
separate citizens, with a right for hire of labour force.

Jlo 1poro BUAY BIAHOCSTH TaKOX IHAWBITyalmbHI Ta CiMEiHI
mignpreMcTBa. BoHM 6a3yloTbCs BIATIOBITHO Ha BJIACHOCTI MaiftHa
oJtHi€T 0coOM a0o YICHIB ONHIET CiM’1, BUKIIIOYHO iX OCOOHUCTIH mpa-
.

KoJiekTHBHe — IIe Take MiJNPHEMCTBO, IO IPYHTYEThCS Ha

BJIACHOCTI HOTO TPYIOBOTO KOJICKTHBY, a TaKOX KOOIepa-
TUBY, IHIIOTO CTaTYTHOTO TOBapUCTBa a00 TPOMaACHKOI
oprasizariii.

Collective — is such enterprise, which is based on ownership
of it work collective, and also cooperative society, other
reaulation societv or public oraanization.

CrnijibHe MiANPUEMCTBO — IiIIPUEMCTBO 3aCHOBaHe Ha 0asi

00’eTHaHHS MaifHa Pi3HUX BIACHUKIB (IOPHAMYHHX 0CI0 Ta
TpOMaJIsiH).

Joint venture — enterprise is founded on base of association
of property of different owners (public entities and citizens).

3a HaJNEXKHICTIO KamiTalny 1 KOHTPOIIO mignpueMctBa (hipmm)
€. HAmiOHAJIbHI — KamiTaj HaJeKUTh MiANPUEMIIIM CBOET KpaiHM;
3aKOPAOHHI — KaIiTall € BIACHICTIO 1HO3EMHUX ITiAIPUEMIIIB ITOBHi-
CTI0O a0 y MeBHill yacTuHi, mo 3abe3nedye iM HEOOXiIHUI KOHT-
pOJib; 3MilIaHi — KaIiTaja HAJIEXKUTh HiANPHEMIIIM JIBOX a00 JEKiJib-
KOX KpaiH, IX peecTpailist 3M1HCHIOEThCS B KpaiHi OHOIO 3 3aCHOBHHU-
KiB TaKOro MiJAMPHUEMCTBA; SKIO0 METOI CTBOPEHHS 3MIIIAHOTO ITijI-
MIPUEMCTBA € CIIUTHHA MiJIPUEMHHIIBKA JiSUTBHICT, TO HOro Ha3uBa-
IOTh CHIJILHUM.
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By accessories of capital and control of enterprise (firms) are:
national — capital is ownership of businessmen of native coun-
try; foreign — capital is ownership of foreign businessmen fully
or in certain part that provides them minimal control; mixed —
capital is ownership of businessmen two or a few countries,
their registration is carried out in the country of one of founders
of such enterprise; if the purpose of creation of the mixed enter-
prise is joint entrepreneurial activity, it is named general.

Knacudikarnis mianpueMctB (hipM) 3a IpaBOBHUM CTaTycoM i
(hopMOIO TOCTIOAaPIOBAHHS:

OaHoocidOHe MINMPUEMCTBO € BIACHICTIO OAHIET ocodu abo
POJIMHY; BOHO HECe BiATOBINAIBHICTE 32 CBOI 3000B’I3aHHS
yciM MaifHOM (KamiTaiaom).

Individual enterprise — is ownership of one person or fami-
ly; it carries responsibility for the obligations by all property
(capital).

KoonepaTuBHi mizmpueMcTBa (KoonepaTuBm) — JOOPOBiIb-
Hi 00’ €JTHaHHS IPOMAJISH 3 METOIO CIIUIBHOTO BEJCHHS roc-
MOIaPChKOi a00 1HINOT isTTBHOCTI.

Co-operative enterprises — are voluntarily associations of
citizens with purpose of general conduct of economic or
other activity.

VY nepaBHOMY CEKTOPi €KOHOMIKHM OAHI€I0 3 (OpM MiAnpHe-
MHHMIITBA € OpeH/IHI mixmpuemMcTBa [rent enterprises].
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IToBHe TOBapUCTBO (TOBAPHCTBO 3 MOBHOIO BiAIOBITAILHIC-
TIO) — TOBAPUCTBO, BCi YUYACHHUKH SIKOTO 3alMalOThCA CITi-
JHHOIO MiANPHUEMHHULIBKOIO JiSUTBHICTIO 1 HECYTH CONIIAApHY
BIJIIOBIIaJIbHICTG 3a 3000B’sA3aHHA MIAIPUEMCTBA YCIM

CBOIM MalHOM.

Complete company (company with complete responsibili-
ty) — is association all participants of which are engaged in
joint entrepreneurial activity and carry the same responsi-
bility for liability of enterprise by the all property.

ToBapuCTBO 3 00MeKEHOK BiNIOBIIAJIBHICTIO BBAXXA€ThCS
Take, [0 Ma€ CTaTyTHUH (OHA, MOAUICHUHA HA YaCTHHHU,
PO3MIp KOTPUX BU3HAYAETHCSA 3aCHOBHHUIIKMMHU JIOKYMCH-
TaMH; YYAaCHHUKHU IbOTO TOBApHCTBAa HECYTH BiI[HOBiI[aJIB-

HICTh B MEXKaX IX BKJIAJIB.

Limited liability Company — is company, which has statute
fund, part to pieces, size of which is determined by constitu-
ent documents; the participants of this company have re-
sponsibility within the limits of their contribution.

KomaHauTHe TOBAPUCTBO — MOPS 3 WICHAMH 3 TIOBHOKO BiJI-
MOBIIAJILHICTIO, BKIIIOYAE€ OJIHOTO YW OibIlle YYaCHHKIB,
BiJIMOBIAIbHICT KOTPUX OOMEXYETHCS OCOOMCTHM BKIia-
JIOM Y MaliHO TaKOTO IiAIPHEMCTBA.

Special partnership — with members with complete respon-

sibility, includes one or more participants the responsibility
of which is limited by personal contribution to property of

such enterprise.

Haii0inpm po3BuHyTOI0 (hOPMOIO rOCIIOJaPCHKUX TOBAPHCTB €
akunioHepHe ToBapucTBo [joint-stock company].
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AKlifg — miHEUA mamip 0e3 BCTaHOBJIEHOTO TEPMiHY 00iry,
SAKH{ CBIAYUTH MpPO MalOBY y4acTh B CTaTyTHOMY (OHII
TOBAapHCTBA; MIATBEPAXKYE WICHCTBO B HHOMY 1 MPaBO Ha
y4JacTh B YIPaBIiHHI HAM; A€ yYaCHUKY TOBAPHCTBA IIpa-
BO Ha OJIEpKaHHS YaCTKW NMPHUOYTKY y BUTJSAL IUBINECHIY
Ta y4acTb B PO3MOJiNI MaiHa Mpy HOTo JiKBigaLii.

- | Share — is security without the set term of appeal which tes-
tifies to ration participating in statute fund of company; con-
firms membership in it and right on participating in man-
agement by it; gives the participant of company right on the
receipt of particle of income as dividend that participating in

AKIIIOHEpHI TOBaprCcTBa OYBAIOTh BOX BHUIB: MIEPIINIA — BijI-
KPHUTOT0 THILY, aKIlii SKOr0 PO3MOBCIOJUKYIOTHCS IUISIXOM BiIKPUTOL
MepeAnyiaTi Ta KymiBIi-MpoAaKy Ha QoHmoBHX Oipikax; APYrHid —
3aKPHUTOr0 THIY, aKI[ii KOTPOrO MOXYTh PO3MOBCIO/KYBATHCS U~
1Ie Mk HOro 3aCHOBHHKAaMH.

Joint-stock companies are two kinds: first — opened type the
shares of which spread by the way of open subscription and pur-
chase-sale on exchange stocks; second — closed type the shares
of which can spread only between its founders.

TexXHOMOTIYHOIO 1 TEPUTOPIATEHOIO LINICHICTIO BOJIOAIIOTH TaK
3BaHi MaTepuHChbKi (rosoBmi) mizmpumemcrna [head enterprise]
a00 (ipmu. OcoOIUBICTIO JISUTBHOCTI 1X € Te, 10 BOHHW KOHTPOIIO-
10Tk 1HII ¢ipMu. B 3anexHOCTI Bix po3mipy Kamitairy, 110 HaJeKUTb
MaTEepUHCHKIN (TosioBHI) ipMi, a TaKOX MPaBOBOTO CTAaTYCy Ta CTY-
TIEHIO TIMOPSAKOBAHOCTI MiIMIPUEMCTBA, SIKI 3HAXOAThCS Y chepi
BIUTMBY TOJIOBHOT (hipMH, MOXKHA TiIPO3JIUIMTH HA JOYIpHi 1 acori-
HoBaHi, Qimianu.
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JouipHe minmpuemMcTBO (KOMITaHIs ) — FOPUINIHO CAMOCTIHHE
oprasizalfiiiie yTBOPEHHs, 10 3MIACHIOE KOMEPIIifHI ore-
pauii i cknagae 3BITHUI OanaHc; MPOTe MaTepUHCHKa BipMa
CYBOPO KOHTPOITIOE MiSTBHICTh YCiX CBOIX JOYIpHIX KOM-
TaHii, OCKITFKH BOJIOi€ KOHTPOJIBHUM ITAKETOM iX aKITiH.

1,

Associated company — legally independent organizational
company which carries out commercial operations and
makes current balance; however head firm severely controls
activity all associated companies, as owns the control pack-
age of its shares.

AcoriiioBaHe MINPUEMCTBO € CaMOCTIMHMM; BOHO HE 3Ha-
XOJIUTHCS Tl KOHTpoJdeM (DipMu, SKa BOJOAIE HOTO aKIis-
MH.

—

Associated enterprise is independent; it is not under control
of firm which owns its shares.

Mamni mignpuemcta (¢dipMu) MOXYTh CTBOPIOBATH pi3HI 3a
MPUHIIAIIAMHY 1 HUIAMHU T00OPOBUIBHI 00’ € THAHHS:

acomianisi — Haiinpocrima ¢opMa JIOrOBIpHOTO 00’ €IHAHHS
mignpuemMctB (¢pipM, KOMITaHil, opraHizaiiii) METO Moc-
TIHHOT KOOPAUHAIIIT TOCIIOIAPCHKOI JAisSUTBHOCTI;

1|

association — is the simplest form of contractual association
of enterprises (firms, companies, organizations) by the pur-
pose of permanent co-ordination of economic activity;

Kopmopamis — J0roBipHE 00 €IHAHHS TOCIOJAPIOIOYNX
cy0’€KTiB Ha OCHOBI iHTerpailii iX HayKOBO-TEXHIYHUX, BU-

pPOOHMYMX Ta KOMEPUIHHHMX IHTEpECiB, 3 JeJeTryBaHHSIM

——

corporation is contractual association of economic activity
subjects on base of integration its scientific and technical,
production and commercial interests, with delegation of sep-
arate plenary powers of centralized control of activity each
of participants;
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OKpeMHUX ITOBHOBAa)XEHb IIEHTPAIIi30BAHOTO DETyIIOBAHHS
JiSUTBHOCTI KOXKHOTO 3 YYaCHHUKIB;

KOHCOPUiyM — THMYacoBe CTaTyTHE 00’ €JIHaHHS MPOMHCIO-
BOTO i OaHKIBCHKOTO KalliTaly IJIsS JTOCSITHEHHS 3araibHOT
MeTH (HaIpUKIIad, 3MIHCHEHHS CIUTBHOTO BEITUKOT'O TOCIIO-
JApCBKOTO TIPOCKTY);

consortium is temporal statute association of industrial and
bank capital for achievement of general purpose (for exam-
ple, realization of general large economic project);

KOHIIepH — ¢opma cTaTyTHOro 0O €IHAHHS ITiIPUEMCTB
(dipm), MO XapaKTepU3y€ETHCH E€IHICTIO BIACHOCTI 1 KOHT-
poxto; 00’eqHaHHSA BiIOYBAE€ThCS HaUacTile 3a MPUHIIH-
noM auBepcuikaiii, KO OJWH KOHIIEPH 1HTErpye MiAl-
puemcTBa (PipMH) pi3HUX rany3ed eKOHOMIKH (IPOMHCIIO-
BiCTh, TPAHCIIOPT, TOPTiBIS, HAYKOBI OpraHizaimii, 0aHKH,
CTpaxoBa CIpaBa);

concern is form of statute association of enterprises (firms),
which is characterized unity of ownership and control; asso-
ciation takes place on principle of diversification, when one
business concern integrates the enterprises (firms) of differ-
ent industries of economy (industry, transport, trading,
scientific organizations, banks, insurance business;

KapTeJab — JIOTOBipHE 00’ €IHAHHS MiAnpueMcTB (pipM) nepe-
BKHO OAHIET Talry3i IS 3MiHCHEHHS CIUIBHOI KOMEPITiii-
HOI JisUTPHOCTI — peryJiroBaHHS 30yTy BUTOTOBIFOBAHOI
IPOIYKIIL;

cartel — is contractual association of enterprises (firms)
mainly one industry for realization of joint commercial ac-
tivity — adjusting of sale of created products;
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CHHJMKAT — OpraHizamniiiHa (opMa iCHyBaHHS Pi3HOBUIY Kap-
TEJBHOI YroJu, 1110 Hepeadavae peaizallito MpoayKinii yda-
CHHKIB 4epe3 CTBOPIOBaHUM CIIbHUHN 30yTOBUE oprad abo
30yTOBY MEpeXXy OJHOTO 3 YYaCHHKIB 00’ €THAHHS,

syndicate — is organizational form of existence of variety of
cartel agreement which foresees realization of products of
participants through the created general sale organ or sale
network of one of participants of association;

TPEeCT — MOHONOJICTHYHE 00’ €HAHHS ITIIMPUEMCTB, IO pa-
HIllle HAJCKAIH PI3HUM IMIIIMPHEMISIM, B OJHOMY BHPOO-
HUYO-TOCTIOAAPCHKUX KOMILIEKC;

trust — is monopolistic unity of enterprises which before
belonged to different businessmen, in the unique production
economic complex;

XOJJIMHT — crenudivyHa opraxizamiiiHa (opma 00’ €IHaHHS
— KaIliTaliB, JEpPKaBHUIIbKE IHTETPOBaHE TOBAPUCTBO, IO
came 06e3nocepeTHhO HE 3aiMa€eThCsl BUPOOHUYOIO JisUTbHI-
CTIO, & BHUKOPHCTOBYE CBOI1 ()iHAHCOBI KOINTH JUIS TIPH/I-
0aHHS KOHTPOJBHUX TAKETiB aKIii 1HIIWX IiIIPHUEMCTB,
AKi € yJaCHHKaMH KOHIIEpHY ab0 Ipyroro J00pOBiIBHOTO

00’ €IHaHHA;

— | holding — is specific organizational form of association of
capitals; state integrated association, which directly is not
engaged in production activity, but uses financial means for
acquisition of control packages of shares of other enterprises
which are the participants of business concern or second
voluntarily association;

¢pinancoBa rpyna — o0’€qHaHHS IOPUAWYHO T4 EKOHOMIYHO
CaMOCTIHHUX miAnpueMcTB (¢ipM) pi3HUX rany3eid Hapo.-
HOro rocnojapctea. Ha BijiMiHy Bif KOHIEpHY (iHAHCOBI
IpyNY OYOIIOIOThH OJIMH a00 JeKiIbKa OaHKIB, SIKi pO3IOpS-
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JDKAIOTHCS KaIliTaoM mianpueMcTB (pipM, KOMITaHii), 10

r BXOJSTH 10 HUX, KOOPAMHYIOTh YCi cpep iX AisTBHOCTI.

financial group — is association legally and economic inde-
pendent enterprises (firms) of different industries of national
economy. Unlike a business concern financial groups head
one or few banks, which dispose of capital of enterprises
(firms, companies), which enter to it, co-ordinate all spheres
of its activity.

3anumanns ons camoxonmponio | Self control questions:

1. Jdatime eusnauenusi i Ha36imv OCHOBHI 8IOMIHHOCMI NION-
puemcmsa i gipmu. | 1. Determine and give the basic dif-
ferences of enterprise and firm.

2. IIJo make wmicisn cyuacnoeo nionpuemcmea (gipmu)? |
2. What is the mission of modern enterprise (firms)?

3. B yomy nonsicae pisHuys Mixc KOJEKMUBHOI BACHICIO i
npusamnoro? | 3. What is difference between collective
ownership and private?

4. B yomy nonsieae pisHUYS MidC OEPIHCABHOIO BIACHICIO |
naooepacasnoro? | 4. What is difference between state
ownership and suprastate?

5.4ki € 3acanvni ymosu cmeopenns nionpuemcmsa? |
5. What are general conditions of enterprise creation?

6. Axi € 3aeanvni npunyunu ynpaeninus nionpuemcmeom? |
6. What are general principles of enterprise manage-
ment?

7. Hazsimo ocnosni npunyunu nionpuemcmsa. | 7. What are
basic principles of enterprise?

8. Hazeimb ocrnosni (pynxyii nionpuemcmea. | 8. What are
basic functions of enterprise?
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9. B uomy nonseac pisHuys Mijc npueamuum NiONPUEMCM-
eom i xonekmusnum? | 9. What is difference between pri-
vate enterprise and collective?

10. II]o maxe cninvue nionpuemcmeso? | 10. What is the joint
venture?

11. B uomy nonsieae piznuyst Minc 0OHOOCIOHUM NIONPUEMC-
meom i xoonepamuenum? | 11. What is difference be-
tween individual enterprise and co-operative?

12. B yomy nonseac pisHuys Misc nOGHUM MOBAPUCNEOM i
mosapucmeo 3 obmedicenolo gionosioanvuicmio? | 12.
What is difference between complete association and Li-
mited Liability Company?

13. B uomy nonseae pizHuys Micc KOMAHOUMHUM MOBAPUCHI-
eom i axyionepnum? | 13. What is difference between spe-
cial partnership and joint-stock company?

14. B womy nonseac pisnuysa midc acoyiayieio i Kopnopayi-
ero? | 14. What is difference between association and
corporation?

15. B uomy nonsieac piznuys mixc KOHCOPYIYMOM i KOHYep-
nom? | 15. What is difference between consortium and
concern?

16. B uomy noasiecac piznuys misc kapmenem i CUHOUKAmMom?
/ 16. What is difference between cartel and syndicate?

17. B yomy nonseae piznuys mixc mpecmom, XONOUHSOM i
ginancosoro epynoro? | 17. What is difference between
trust, holding and financial group?
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XI. BUTPATU I IPUBYTOK
XI. COSTS AND PROFIT

1. Burpatu BUpOOHHUIITBA
1. Costs of production

2. CoOGiBapTicTh MPOAYKIil
2. Cost of production

3. [IpudyTox

3. Profit

1. BUTPATU BUPOBHUILITBA
1. COSTS OF PRODUCTION

CYTHICTbB I BUJIU BUTPAT BUPOBHULITBA
[ESSENSE AND TYPES]
Crix po3pi3HITH BUTPATH CYCHUIBCTBA 1 BUTPATH i JIPHEMCT-
Ba.
Butpatn cycmiibcTBa — CyKyIHICTh MaTepiallbHUX BUTpaT
ype4eBIeHOI Ta KUBOI Mpalli, 10 TTOKa3y€e BapTiCTh BUPOO-
HHIITBA TOTO YH 1HIIOTO MPOIYKTY JUIS CYCIiIbCTBA.

Costs of society — are aggregate of financial costs of materi-
al and living labour which shows the value of production of
that or other product for society.

Butpatu cycrinbcTBa BU3HAYal0Th 32 POPMYIIOL0:
B.=3B + 31 +1I,
ne 3B — cnoxuTi 3acodu BUpoOHHUITBA; 3// — 3apobiTHA I1aTa

1 BUHAropo/a mianpueMIIiB; /1 — mpuOyToOK.

Costs of society determine by formula:
B. =3B + 31 + I,
where 3B — consumed means of production; 377 — salary and re-
ward of businessmen; 77 — income.
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ButpaTu mianpuemMcTBa — CyKyIHICTh MaTepialbHUX BATPAT
1 BUTpAT KUBOI Mpalli, OO0 XapaKTepU3ye BapTICTh BUPOO-
HUIITBA JUIS i IITPUEMCTRA.

Costs of enterprise — are aggregate of financial costs and
costs of living labour which characterizes the value of pro-
duction for enterprise.

Butpatu mianpueMcTBa MOXHA OOUNCIUTH TaK:
B,=3B + 31l

Costs of enterprise can be calculated: B, = 3B + 3I1.

Butpatu cycninecTBa BUCTYNAaIOTh y (GOpMi BapTOCTi Mpoay-
KIIii, a BUTPATH MIiAMPUEMCTBA — COOIBAPTOCTI MPOXYKILii.
3oBHilIHI BUTPATH — 1€ IJIaTa 32 PECYpPCU MOCTaYalIbHUKAM,
SKi He HAJEXaTh IO BIACHUKIB IIHOTO TiAMPHEMCTBA.

External costs — are paying for resources to suppliers which
do are not the ownership of this enterprise.

Lle, mo cyTi, IpOIIOBI BHIATKU IMiJIPUEMCTBA Ha MPUIOAHHS
MAIlliH, BEPCTaTiB, YCTATKyBaHHS, CHPOBUHU, MaTepialiB, BUILIATY

3apo0iTHOI IJIaTH MpalliBHAKAM TOIIIO.

BuyTpimni BUTpaTH — BUTPaTH Ha BJIACHI PECYPCH.

Internal costs — are costs on own resources.

[ocTiiini BUTPaTH MICTATh BUAATKA HAa YTPUMAaHHS YIpaB-
JIHCBHKOTO MEPCOHANY, CTPaxyBaHHSA, OXOPOHY MiINpUEMC-
TBa.

Constant costs — cost for holding of managerial staff, insur-
ance, security of enterprise.
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3MiHHI BUTPaTH OXOIUTIOIOTH BHAATKHA Ha 3apoOiTHY IUIATY,
CHUPOBHHY, €JIEKTPOCHEprito, HamiBpaOpHKaTH, aMOpTH3a-
UiiiHi BigpaxyBaHHSI.

Variable costs — cost for salary, raw material, electric pow-
er, capital allowances.

Exonomiuni BMTpaTH BHPOOHHULTBA — II€ BapTICTh YCiX
YUHHHUKIB BUPOOHUIITBA, HE3AJIEKHO BiJl TOTO, KYITYIOTHCS

BOHHU Ha PUHKY YH € BIACHICTIO ipMHU.

Economic costs of production — are value of all factors of
production, regardless of that, are they bought on market or
are ownership of firm.

I'PAHUYHI BUTPATHU [MARGINAL COST]
I'panuyHi BUTPaTH — 1I€ TIPUPICT BUTPAT y pe3yibTaTi 1 BH-
POOHUIITBA O/IHI€T JOAATKOBOT OJJUHMIII ITPOYKIIIT.

Marginal costs — are growth of costs in result — 1 produc-
tion of one additional unit of products.

I'panuyHi BUTpaTH 3alieKaTh BiJi 3POCTAHHS JIMIIE 3MIHHHX
BUTpPAT Ha BUITYCK J0JATKOBOT OJIMHUIII ITPOYKIIIi:

ne I'B — rpannuHi BuTpaTH; [3B — 3pocTaHHA 3MIHHUX BUTpPAT
BUpOOHUITBA; /OB — BUILyCK 10aTKOBOT OAMHUII TPOAYKIIII.

Marginal costs depends from growth only of variable cost on
output of additional unit of products:
=8B
JOB
where I'B — marginal cost; //3B — growth of variable cost of
production; /OB — output of additional unit of products.
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I'panndHi BUTpaTH MOKa3ylOTh, CKUTBKH KOMTYE s (QipMu
301IBLICHHS 00CATY BUITYCKY HPOAYKIIi HA OAHY OJUHHUIIIO.

CEPEJIHI BUTPATH [AVERAGE COSTS]
Cepenni ButpaTt (CB) — 11e BUTpaTH Ha OIHWHUITO BUITYCKY
npoaykmii. € Tpu BUOM CEepelHIX BUTPAT: CepelHi MOCTil-
Hi, cepeiHi 3MiHHI Ta cepeHi BajoBi (3arajibHi) BUTPATH.

Average costs (AC) — are costs on unit of output of prod-
ucts. There are three types of average costs: average con-
stant, average variables and average gross (general) costs.

Cepenni nocriiini ButpaT (CIIB) sBrstors co00ro mocTiiiHi
BUTPATH, TIOIiJIeH] Ha oOcsr Bumycky npoaykiii (ITB/OB).

Average constant costs (ACC) show by itself constant
costs, divided on volume of output of products (AC/VO).

Cepenni 3minni Butpatu (C3B) — e 3MiHHI BUTpaTH, MO~
JieHi Ha o0csr Bumycky npoaykiii (3B/OB).

Average variable costs (AVC) — are variable costs divided
on volume of output of products (VC/VO).

=

Cepenni 3araanni Butpatu (C3B) po3paxoByroTh JiNEHHAM
BAJIOBHX BUTpPAT Ha 00csr BUIycKy npoaykuii (BB/OB).

Average general costs (AGC) expect dividing of gross
costs on volume of output of products (GS/VVO).

3AKOH CHAJTHOI BIJIJIAYI
[LAW OF PULL-DOWN RETURN]

[MounHaroun 3 TMEBHOTO MOMEHTY, TOCIIZIOBHE TNPHUETHAHHS
KOXHOI HACTYITHOI OJMHUII 3MIHHOTO pecypcy (HampuKIai, Mparii)
70 HE3MiHHOrO, (piKCOBaHOro pecypcy (Hampukian, Kamitamy abo
3eMJI1l) Ja€ CHaaHui J0IaTKOBHUM, a00 rpaHUYHHUN MPOIYKT B po3pa-
XYHKY Ha KO)KHY HACTYITHY OJIMHUIIIO 3MIHHOTO pecypcy.
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Beginning from certain moment, the successive tacking of every

next unit of variable resource (for example labours) to the un-

changing, fixed resource (for example to capital or land) gives

descending additional or marginal product in calculation on

every next unit of variable resource.

[HmMMU caoBaMu, SKIIO KITBKICTH POOITHHKIB, IO 00CITYyTO-

By€ II€ YCTaTKyBaHHS, 30LITBITYBaTUMETHCS, TO 3POCTaHHS 00CITY
BHUPOOHHUITBA MOCTYIOBO YIOBUIBHUTHCS MPOMOPIIHHO 10 KiNBKOCTI
HOBHX POOITHHKIB. 3aKOH CIaJHOI Bijjiadi IPYHTYEThCS HA MPHITY-
IIeHHi, 0 yCi OAMHMIN 3MIHHUX pecypciB AKicHO omHOpimHi. ['pa-
HUYHHH TPOIYKT ITOYMBAE 3MEHIIYBATUCH HE TOMY, III0 HAMHATI Ii3-
Hillle TpalliBHUKK MEHII KBaji(ikoBaHi, a TOMY, IO 332 HE3MiHHOI
BEJIMYMHU HASIBHUX KaNiTadbHUX (QOH/IB 3aiHATO OiNbIIe MpaimiBHU-
KiB. BuTpaTu po3rismaroTbcs OO MEBHOTO BHIY 3MIHHHX PECypcCiB
MIPY HE3MIHHOCTI 1HIITNX PeCcypciB.

2. COBIBAPTICTD IMPOYKIIII
2. COST OF PRODUCTION

CTPYKTYPA COBIBAPTOCTI [COST STRUCTURE]
CobiBapTicTh — 1€ CYKYIHICTh BUTPAT, BUPAKEHA B TPOIIOBIi
¢dopMi, sika ¥1e Ha BUPOOHHUIITBO 1 30yT MPOIYKIIii.

Cost — a set of costs expressed in monetary form, which
goes to production and sales.

Jo cobiBapToCTi BXOAATH TaKi BUTPATH:

* BApTICTh CIOXKHUTHUX y TPOIECI BUPOOHMIITBA TMPEIMETIB
npani (cupoBUHH, HamiBpaOpUKaTIB, MaaKBa, eleKTPOCHe-
prii);

* IepeHeceHa BapTicTh 3aco0iB mpaili;
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* BUTPATH HA OILIATY MpaIll;
* BUJIATKY Ha pealli3allito MpoIyKIIii.

To cost includes such costs:

* value of consumed in the production process work facilities
(raw materials, semi, fuel, electricity);

» transferred value of labor;

* labor costs;

* expenditures on sales.

Co0iBapTicTh — 1€ YaCTHHA BApTOCTI MPOAYKTY mpaiii (puc. 6).

Cost — part of value of labor products (fig. 6).

BAJIOBUM 1OXI] /
GROSS INCOME
BapricTh cnoxuTux 3aco6iB Omiara moai / BaJioBuii npu-
Bupo6uuursa / Value of con- pant oyrox / Gross
. L Wages .
sumed production facilities profit
COBIBAPTICTB / COST

BAPTICTb / VALUE

Puc. 6. CtpykTypa BapTocti ToBapiB [Structure of cost of goods]

BUIU COBIBAPTOCTI [TYPES OF COST]

IlexoBa codiBapTicTh BKJIIOYAE BUTPATH, MOB'SI3aHI 3 BUTOTO-
BJICHHSM Nponykuii. Takuil BuJ co0iBapTOCTI iCHY€E TiNBKH
B 1IeXaX, JIe BUPOOJISETHCS MPOIYKLIiS.

Guild-factory cost includes costs associated with manufac-

turing products. This type of cost exists only in shops where
goods production.
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BupooHu4a cob6iBapTicTh 0XOIUTFOE BUPOOHWY1 BHAATKH ITiJI-
NPUEMCTBA B LIJIOMY, i1 HAPaXOBYIOTb, AOAAI0OYH A0 LIEXO-
BO1 cO0IBapTOCTI 3arajibHO3aBOJICHKI Ta 1HIII IITHOBI BHUJA-
TKH.

Production cost include production costs of the enter-
prise as a whole, it comprises, adding to the general
guild-factory cost and other landing costs.

IloBHa coGiBapTicTh MICTHTH BUTpAaTU MiANPUEMCTBA HA BH-
MycK 1 peamizarito nmpoaykmii. st 11 oOurcneHHs 10 BUpO-
OHIYO01 cOOIBApPTOCTI AOAAIOTH MTO3aBUPOOHNY] BUIATKH.

Full cost includes costs of production and sales. For its cal-
culation to the production costs add non-production costs.

InpuBinyanbHa co0iBapTicTh XapakTepU3ye BUTPATH HA BU-
POOHMITBO 1 30yT MPOAYKIIl B yMOBaX OKPEMOTO MiAIpH-

€MCTBA.

Individual cost describes the cost of production and sales in
a single enterprise.

Cepennborany3eBa co0iBapTicTh IMOKa3ye BUTPATH Ha BHUTO-

TOBJICHHS 1 30yT MPOAYKIIIi B CEpETHHOMY B Tay3i.

Mid-sectoral cost shows the cost of production and sales on
average in industry.

Komropucny co6iBapricth OyIiBelIbHO-MOHTaXHHUX POOIT
BU3HAYAIOTh 32 KOIITOPUCHUMH HOPMaMH CIIOKHBAHHS BU-
pobHMUMX pecypciB. Bona Bupakae BUTpaTH HOPMAaIHHO
NPAIIOI0YHX OY/IBEIbHIX OpraHi3ailii.

Estimated cost of construction works determine by esti-
mated rules for consumption of production resources.
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IlnanoBa cobiBapricTh OyniBeTFHO-MOHTXXHHX pPOOIT — 1Ie
BUTpaTH, AKi OyniBenbHI OpraHizailii BCTaHOBIIOIOTH Ha
NEeBHUHN TIepio]] IXHBOT AISUTLHOCTI, BUXOASYH 3 KOHKPETHHX
peanbHIX YMOB BUPOOHHMIITBA.

Planned cost of construction works — it costs construction
companies set for certain period of their activities based on
specific concrete conditions of production.

@akTHyHa codiBapTicTh OYIiBETBHO-MOHTAKHUX POOIT TO-

Ka3ye GaKkTU4HI BUTPATH (MPOAYKTUBHI T4 HEMPOAYKTHBHI)
OyIiBeNbHHUX OpraHi3ariii.

Actual cost of construction works shows actual costs (pro-
ductive and unproductive) of construction companies.

3onasbHA cOOIBAPTICTH — Jja€ 3MOTY MPaBWJIBHO BU3HAYUTHU
cremniani3amilo CLIbChKOTOCIOAaPCHKUX 30H.

Zone cost — allows determining the specialized of agricul-
tural zones.

IIJISAXU 3HUKEHHS COBIBAPTOCTI ITPOJIYKIII

[WAYS TO REDUCE PRODUCTION COST]

* MeXaHi3allis i aBToMaTH3aIlisi BApOOHUIITBA,

* 3aCTOCYBaHHS IPOIPECUBHUX TEXHOJIOTH;

* crieriasizanist i KoonepyBaHHs BUPOOHHUIITBA;

* YIIOCKOHAJICHHSI CTPYKTYPH YIPaBIIiHHS;

* 3/ICIIEBJICHHS YTPUMAaHHS anapaTy yIpaBiIiHHS;

* pauioHaJbHE PO3MilllEeHHS BUPOOHUIITBA;

* 3HMKCHHS IIIH Ha 3aCO0M BHPOOHHUIITBA, CKOHOMIYHE CTH-
MYJIFOBaHHSI €KOHOMIi )KMBOT Ta YpedeBIICHOT Mpaiii.

Bynp-sixe 3HIKEHHSA COOIBapTOCTI, IO MPU3BOAUTH JI0 IOTIip-
LICHHS SIKOCTI MPOAYKLIiI, HE € EKOHOMIYHO BHIIPABIAHUM.
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» mechanization and automation of production;

» application of advanced technologies;

* progress made in the structure of production;

* specialization and cooperation of production;

* improving the management structure;

* reduction of maintenance staff;

» management of production;

» reducing the prices on facilities of production, economic in-
centives and the objectification of live saving work.

3. MPUBYTOK
3. PROFIT

IIpudyTok — 1e TpomIoBe BUPaKEHHS PI3HUI MK BapTICTIO
pealti3oBaHOi MPOYKIIii Ta BUTpaTaMH Ha ii BUPOOHHIITBO.

Profit — monetary expression of the difference between the
value of sales and cost of its production.

BUJAU MTPUBYTKY [TYPES OF PROFT]
Uuctuii _o0JikoBuil (0Oyxrajarepcbkuil) mpudyTok o0umc-
JIOIOTH SIK PI3HUIS MiXK BapTICTIO peasli3oBaHOl MPOAYKIiT
Ta BUTpaTaMH Ha 1i BUPOOHUIITBO.

Net account profit is calculated as the difference between
value of sales and cost of its production.

Exonomiunmii npu0yToK pO3paxoBYIOTh SIK PI3HHULIO MiX
OOJIIKOBUM 1 HOPMAaJbHUM IMPHOYTKOM, SIKHH, SIK yXKe 3a-

3HAYaJ0Cs, CTAHOBHThL BHHATOPOJAY 3a MiJANPHEMHHIIBKY

Economic profit is calculated as the difference between
accounting and normal profit, which is reward for business
activity and is component of production costs.
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TSITBHICTD 1 € CKJIaIOBOIO BUTPAT BUPOOHHIITRA.

[TpuOyTKOBiCTH MIANPHEMCTBA MOKA3y€, HACKITBKU OOMIKOBUH
npuOyTOK NMEePEeBHIITye HOPMATbHUI:

EIT =0OI1-HII

ne EIT, OIl, HIT — BiamoBigHO €KOHOMIYHUI, OOIIKOBHIH 1 HO-
pMaNbHAN IPUOYTOK.

Profitability shows how many times account profit exceeds the
normal profit:

EIl=0OI1-HII

where EIT, OIT, HIT — the economic, account and normal profit.

Exonomiunmii npuéyTox BUHHMKA€E TOJi, KOJM 3araibHa BH-
pyYKa IepeBUIIy€e BCi 30BHIMIHI Ta BHYTPIIIHI BUTPATH, BKIFOYAI0UH
B OCTaHHI HOpMaIIbHUI MPUOYTOK Ha KaIliTall y BUTIIAI BiJICOTKA.

Economic profit takes place when total revenue exceed all in-
ternal and external costs, including to the last normal profit on
capital as percentage.
banancoBuii npudyTOK — 3aranbHa cyma NpUOYTKY Bij ycix
BUIB IiSJIBHOCTI.

Balance profit — is total income from all activities.

3acHOBHMUBLKUH MPUOYTOK — II€ JOXOJ, SKUH OJECPKYIOTh
3aCHOBHHUKHM aKI[IOHEPHOTO MIANPUEMCTBA (TOBapHCTBA)
NpY BIIKPUTIN mignucwi 3a akuii y Gopmi pi3HULI MiX Cy-
MO¥0, 1110 OJIepKaHa Bij peaiisailii, i CTaTyTHUM KaIliTajaioM

Constituent profit — is profit that receives founders of joint-
stock company in open subscription for shares in form of the
difference between sum that is derived from sales, and sta-
tute capital of the company.
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TOBApHUCTBA.
Bupyuka Big peamizanii npoAykuii 3adeKuTh Bill KUTBKOCTI

JaTypH) 1 IiH, M0 CKIAIUCS.

Revenue from product sales depends on the number of
products, its composition (range) and current prices.

PO3IOALT IPUBYTKY [DIRECTION OF PROFIT]

BAJIOBUI ITIPUBYTOK / GROSS PROFIT

Ha 6naropiiiui mimi
On charities

Ilopatku Openpna rata || Bincotku 3a kpenur || Ynctuit mpuGyrok

Taxes Rent charge Interest on loans Net income

[
[ | [ I
OxopoHa HaBKO- Ocobuctuit
JMIIHBOTO Cormianbhi Iigrotoska | Aoxon
HarpomamxeHHst cepenoBuiia domau KaapiB MiANPUEMIIIB
Accumulation Protection of Social Funds Training Personal income

Environment

of entrepreneurs

Puc. 7. Po3noaia BasioBoro mpudytky [Direction of gross profit]

INPUBYTOK I PEHTABEJIBHICTbD

[PROFIT AND PROFITABILITY].

{00 oGuncnuTH NPUOYTKOBICTH MiANPHEMCTBA, MOTPIOHO 3ic-
TaBUTH NPUOYTOK 3 BUTpaTaMH MiAnpHeMcTBa (cobiBapTicTio) abo 3
o0csaroM BHpoOOHWMYMX (POHAIB miAnpueMcTBa (OCHOBHHX (DOHMIB 1

000pOTHHX 3aCO0iB).

That to calculate profitability, compared profit and business costs
(cost) or volume of production assets (fixed assets and current

assets).
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Take 3icraBieHHs xapaktepusye peHTabenbHICTh. PeHTale-
JIBHICTB TIOKa3y€e NPUOYTKOBICTh, JOXOAHICTH MiANPHUEMCTBA.

€ n1Ba BapiaHTH BU3HAUYEHHs peHTabenbHOCTI. Ko mpudyTok
BITHOCSTH O COOIBapTOCTI MPOYKIIii, BH3HAYAIOTH PEHTAOETHHICTD
MIPOYKII:

P! — nopma penTabenbHoCTi poxykiii; I1 — mpubyTox; C6 — cobiBa-
PTICTh MIPOAYKIIii.

There are two options for determining profitability. If the profit
attributed to production costs, determine profitability of prod-
ucts:

P! = E
Co6
P! — rate of return products, IT — profit, C6 — cost of production.

BinHomenHs npuOyTKy 10 BUpOOHWYNX (DOHJIIB XapaKTepU3ye
pEeHTa0ebHICTh MIANPUEMCTBA, i MOXXHA BH3HAYHTH 33 TaKoIO (op-
MYJIOI0, Y BIICOTKaX:

P = ﬁ 100
o + 0.3.

ne ©,, @, , — BIANOBIIHO OCHOBHI BUpOOHMYi (hoHAM 1 000pO-
THI 3aC00H.

Sxmo B3sATH NPUOYTOK HA OJUHHMINO TPOIYKINii SK PI3HUIIO
Mix niHot Ha Hei L 1 cobiBapricTio CO, mo3HauuTH 00CST NPOIYKIii
K V, BapTicTb OCHOBHUX BUpoOHMUnX (ouni @,, a marepiabHUX
obopoTtHux poHniB — Dy5, TO po3risIHyTa PopMyna peHTadbeIbHOCTI
MaTHMe TaKHi BUIJISA], Y BiJICOTKaX:
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Pl :V (ll - Cﬁ) 100
D +D .

If you take the profit per unit of output as the difference be-
tween it price I and cost C6, mark the output as V, value of
fixed production assets @, and material circulating assets — @,
the formula for efficiency will be:
Pt =\M 100
D +D,,

PiBeHp peHTA0ENBEHOCTI MPSIMO MPOTOPIIHHUN 00CATY BHPOO-
JIEHOI MPOMYKIlii Ta 0OEpHEHO MPOMOPUIHHUN BapTOCTI BUKOPHCTa-
HUX (OHIB Ta 0O0OPOTHUX 3aCO0IB.

BigHomenHs npuOyTKy 10 BUpOOHWYMX (DOHIIB MiAIPUEMCT-
Ba a00 710 BCHOTO aBaHCOBAHOTO KaIliTaly XapaKTepU3ye He TUIbKU
PEHTA0EIBHICTD MiIIPUEMCTBA, 2 i HOPMY NPHOYTKY. UHHHHKH, 110
BIUTMBAIOTh HA BEJIMYMHY HOPMH NPUOYTKY: BEIHMUUHY MacHu mpuoy-
TKY, CTPYKTYpy BUTpAaT KamiTajay, HIIBUAKICTH O0OpOTYy KalliTay,
€KOHOMII0 3ac00iB BUPOOHUIITBA, MacIITaOW BUPOOHUIITBA.

The ratio of profits to the company production assets or to total
pre-paid capital characterizes not only profitability (efficiency)
but also rate of return. Factors affecting to the rate of return:
value of mass of profit, capital cost structure, speed of turnover,
saving of production scale production.

3anumanns ons camoxonmponio | Self control questions:
1. IIJo maxe eumpamu cycninbcmea? | 1. What are the costs
of society?
2. Ak eusnauumu (obpaxysamu) eumpamu cycnitbemsa? |
2. How to calculate the costs of society?
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3. ILlJo maxe sumpamu nionpuemcmsa? | 3. What does it
mean costs of enterprise?

4. Ax obuucaumu sumpamu nionpuemcmea? | 4. How to cal-
culate the costs of enterprise?

5. B yomy noaseae pizHuys Misc 3068HIUHIMU BUMPAMAMU §
enympiwnivu? | 5. What is difference between external
costs and internal?

6. B uomy nonseae pizHuys Midic NOCMIUHUMU UMpPAMamu i
sminnumu? | 6. What is difference between constant costs
and variable?

7. Ax obuucnumu epanuyni eumpamu? | 7. How to calculate
the marginal costs?

8. I1Jo maxe cepeoni eumpamu i sxi € ix euou? | 8. What
does it mean average costs and its kind?

9. B uomy nonszae cyms 3axomny cnaonoi eiooaui? 1 9. What
is essence of law of pull-down return?

10. Axi sumpamu exoosme 6 cobieapmicms? | 10. What
costs includes to cost?

11. Alxa cmpyxmypa eapmocmi mosapis? [ 11. What is the
structure of cost of goods?

12. Axi € suou cobisapmocmi? | 12. What are types of cost?

13. Axi € winsaxu snudicenns cobisapmocmi npodykyii? |
13. What are ways to reduce production cost?

14. II]o maxe npubymox? | 14. What does it mean profit?

15. Axi € suou npubymxy? 15. What are the types of profit?

16. o maxe supyuxa? [ 16. What does it mean revenue?

17. Axuit posnooin npubymxy? [ 17. What is direction of
profit?

18. Oxapaxmepu3syiime dea éapianmu usHauenus penmabde-
nmwrocmi. | 18. Characterize two options for determining
profitability.
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XI1. TOXIJT
XI1. INCOME

1. Po3nozin moxo/miB

1. Income distribution

2. [lepepo3nomin 10XoaiB
2. Redistribution of income
3. CriokuBaHHS TOXO/IiB

3. Consumption income

1. PO3MOLT JOXO/IIB
1. INCOME DISTRIBUTION

Po3noaisn — mporec BU3HAYEHHS YaCTHHU BUPOOJIEHOTO IMPO-
JOYKTY JJIsl OKPEMHX CyO’€KTiB €KOHOMIYHOI CHCTEMH YU
BUPOOHMUYUX (haKTOPIB.

Distribution — process of determining the part of created
product for individual subjects of economic system or pro-
duction factors.

Po3nozin 3aiiCHIOETECS Yepe3 PUHKH BUPOOHUYUX PECYPCiB i
TOBapiB Ta MOCIYT. PUHOK pecypciB po3noaiise 10X0au Ha (PaKTo-
PY BHPOOHHUTBA, a TAKOXX 3acO0M BUPOOHUIITBA SIK YACTHHU BUPO-
Onenoro npoaykTy. CroKMBYMK PUHOK PO3MOALISIE MPEIMETH OCO-

Distribution is through productive resources and markets prod-
ucts and services. Market of resources distributes income to
factors of production and facilities of production as part of
product. Consumer market distributes items of personal con-
sumption, and determining the share of producers (firms) in rev-
enues. Distribution is primarily on the basis of ownership rela-
tions — in ownership of productive resources.
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OWCTOTO CITOKMBAHHS, BU3HAYAIOUH 1 4acTKy BHpPOOHUWKIB ((pipm) y
noxozaax. Posmomin 3midcHIOETBCS Hacammepen Ha IPYHTI BiTHOCHH
BJIACHOCTI — MO BJIACHOCTI Ha BUPOOHUYI PECYPCH.

Po3pi3HsAtOTE €KOHOMIYHI 1 coOIianbHi (YHKIII PO3MOILTY.
Exonomiuna (pyHKIisI TIPOSIBIIAETHCS Y BIUIMBI PO3MOILTY HA HaIli-
OHAJNbHY EKOHOMIKY d4epe3 CHUCTeMY MOTpeO, iHTepeciB, CTUMYIIIB.
ConianbHa pyHKUisi po3MOIiTy CIpsIMOBaHa Ha 3aI0BOJICHHS 1 pO3-
BHTOK COITIaTbHUX MTOTPEO.

There are economic and social distribution functions. Economic
function is manifested in the impact of distribution on the na-
tional economy through the needs, interests and incentives. So-
cial distribution function is for satisfaction and development
social needs.

B exonoMmiuHi# Teopii po3pi3HAIOTHCS 2 BUIU TOXONY:
1) noxin Ha mikpopiBHi (Bix mparmi no HaimMy, Bif mi-
JITPUEMHUIIBKOT JISIIBHOCTI, BiJl BJIACHOCTI);
2) [moxia Ha MaKpOpPiBHI (HAIIOHATBHHIA TOXO/).

In economic theory are 2 different types of income:

1) income at micro level (from work for employ, from business,
from ownership);

2) income at macro level (national income).

Knacudikamis noxomie Moxxe BigOyBaTHCs 3a Pi3HUMH KpH-
TepisiMu. 3a cy0’€KTaMU MPUBJIACHEHHS BUILISIOTH TaKi IOXOJIH:

- IOXOJTU JIOMAIITHIX TOCMOAPCTB (HACETICHHS );

- 1oxo 1 QipM;
Classification of income may be using different criteria.
By subjects of ownership are such incomes:
- Income households (population);
- Income of companies;

- State income;
- National income (national income).
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- IOXO/IU IePIKaBH;
- 10X0/11 Haiii (HaIllOHATBHUN TOXO/).
CyKyIHICTh UX JOXOJIiB BU3HAYAE MAKCHMAJIbHMII MOMNUT B
€KOHOMIII].
B 3amexxHOCTI Bii BeJIMYUHH OJEPKAHOTO AOXOAY PO3Pi3HI-

I0Th!
- HOMiHAJBHUIA 10XiJ (3aragpHa cyMa ojiepKaHuil rpoieit);
- YHMCTUH T0Xia (3aTUIIOK ITiCIIST BUILIATH TOIATKIB);
- peaqbHUIl A0XiA (YUCTHH JOXiX 3 TIOMPaBKOIO Ha PiBEHBb
IiH).

Collection of income determines the maximum demand in the
economy.

Depending on the amount of income are:

- Nominal income (the total money received);

- Net income (sum after payment of taxes);

- Real income (net income with correction for price level).

[pu aHami3i KoX0niB MiANPUEMHUITBA BUKOPUCTOBYIOTH TaKi
TIOHSTTSL:

QO BaJOBHIi JA0Xia (TpomIoBa BHpyYKa Bij peamizalii mpomyK-
Ty). Bin mopisaroe mini npoaykty (P), moMHOXeHiH Ha Kijib-
KicTh peaitizoBaHoro tosapy (Q):

R=P:-Q

O cepexHiii goxix (BaJIOBHIl AOXiK B pO3paxyHKy Ha OJUHUIIO

BUPOOJICHOTO MPOAYKTY):
AR=R/Q
CepenHili 10Xi]1 JOPIBHIOE PUHKOBIH 1iHI OJUHUII TOBApY.

O rpaHuYHU J0Xin (TPUPICT BAJIOBOTO JOXOJY BiJl MPOJAXKY

JIOJTATKOBOI OJIMHUII MPOTYKTY):
MR = AR/ AQ.
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The analysis of business income using the following concepts:
- gross income (monetary revenue from the sale of product).
It is the product price (P) multiplied by the number of sold
goods (Q):
R=P+Q
- average income (gross income per unit of product):
AR=R/Q
The average income is equal to the market price unit of prod-
uct.
- marginal income (growth of gross income by the sale of ad-
ditional unit of product):
MR = AR/ AQ

3akoH caHOI AOXiTHOCTI — J0JaTKOBI BUTPATH OAHOTO (a-
KTOpa BUPOOHMIITBA 32 HE3MIHHOCTI KUTBKOCTI 1HIIHMX Ja-
I0Th BCE MEHIIHNI OOCST TOJTATKOBOI MPOMYKIIil 1, BiIIOBi/I-
HO, BaJIOBOTO JIOXOJY.

Law of pull-down profitability — extra costs of production
of one factor by invariance the number of other give less
output of additional products and, accordingly, gross in-
come.

Joxin, oxepxaHWi MiIIPUEMCTBOM Bia 30yTy BHPOOIEHOTO
MPOJYKTY PO3MOAUISETHCS Y BU3HAYCHIN 3aJICKHOCTI Bijl BUPOOHU-
49X QaKkTopiB.

3apobiTHa muiaTa (UiHA mpari) YTBOPIOETHCS B 3aJICKHOCTI
BiJ BKJIaZEHOI mpawi, peHTa (I0xix Bia (dakTopa 3 HEeJacTUYHOIO
MPOTIO3HUIIIE0) — BiJI I[IHM BUKOPUCTOBYBAHOI JUISTHKU 3€MITi, IPUOY-
TOK (JI0XiJ] HA BUPOOHWYMH KarliTan) i MpomeHT (JIOXiJ Ha TpoIio-
BUH KaIliTai) — BiJl 00CsTy 3aCTOCOBAaHOIO KamiTaiy. 3apobiTHa Iuia-
Ta, PeHTa, MPUOYTOK 1 MPOLEHT — 1€ TaK 3BaHi PaKTOpH JOXOAY, SIKi
B PUHKOBI{ €KOHOMILI BUCTYNAIOTh HiHAMHU (aKTOPiB BUPOOHMIIT-
Ba.
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Salary (labor price) is formed according to the embedded labor,
rent (income from factor with inelastic supply) — from price of
land used, profit (income per production capital) and interest
(income to the money capital) — from amount of applicable capi-
tal. Salary, rent, profit and interest — are factors of income,
which in market economy are the prices of production factors.

2. MIEPEPO3IIO AL JOXOAIB
2. REDISTRIBUTION OF INCOME

InuBinyaabHuii po3nmoaisi — BU3HAYCHHS TOXOJIB OKPEMHUX
ocib, ciMell, TOMaIIHIX TOCIOAapCTB, a TaKOX (PaKTOPiB,
10 BU3HAYAIOTh 1X PIBCHb.

Individual distribution — is definition of income of indi-
viduals, families, households and the factors that determine
their level.

Ha maxpopiBHi iHIUBIIyadbHUN PO3MOALT 03HAYAE PO3IIOILI
HALIOHAJILHOTO 0X0Y (PIYHOT CyMHU CYKYIHHX 3apOOiTHOI IIaTH,
peHTH, IPUOYTKY i MPOIIEHTA B yCii HAllIOHABHIN €KOHOMIIIL) ceper
OKpEeMHUX 0ci0, 110 PO3pUBAE PKEpesia 0OCOOMCTUX JO0XOIIB MPHUBAT-
HUX 0OCI0 YM JJOMAIITHIX TOCIOapCTB.

At the macro level, individual distribution means distribution of
national income (total annual amount of wages, rents, profits
and interest throughout the national economy) among individu-
als who breaks the sources of personal income individuals or
households.

BaJsioBuii 10Xia 1OMalIHIX rOCIOAAPCTB BKIIIOYAE:
- 4ucTy 3apodiTHy miary, cyOcuaii Ta iHIN BUILIATH
TI0 COIaTbHOMY 3a0€3IeUCHHIO;
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MPOIICHTH, JIWBIJICHIIN, OPSHTHY TLIaTY;

i IIPUEMHUIIBKUH JTOX1]T;

JIOXOJIU BiJl OCOOUCTOrO IMiJICOOHOTO TOCIOAAPCTRA,
OpEHIM XKUTJIA,

KOMIIEHCAIi 1 CTpaXxoBi BiIIIKOTyBaHHSA 30UTKIB Ta
1HIIIE.

Gross income of households includes:

- Net wage, subsidies and other social transfers and payments;
- Interest, dividends, rents;

- Entrepreneurial income,

- Income from private households, rental housing;

- Compensation for damages and insurance.

[lpu BHW3HaYECHHI AOXO0AIB MPUBATHUX OCI0 BPaXOBYIOTHCS

JA0X0IH BiJ (paKTOpiB BUPOOHULTBA, SKi HE OJIEPKYIOTh OMAIITHI

rocIoiapcTBa (HAIPHUKIIAJ, HEPO3MOAUIEHI MPUOYTKH KOMEPIIHHNX

opranizalliif), BHECKH Ha colliajibHe CTpaxyBaHHs (SKi BiJpaxoBy-

IOTHCS 13 HAIlIOHAIBHOTO J0XO01y) 1 TpaHcdepTH (SKi JOTOBHIOIOTH

HaIliOHAJTBHUHN T0Xi]T).

In determining income individuals included income from pro-
duction factors that are not receiving households (for example,
retained earnings of commercial organizations), social insur-
ance contributions (which are paid from the national income)
and transfers (which are complementary national income).
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- MixkdipmoBi (omHI (ipMu OAEPKYIOTh IUBIIEHIN
BiJI 1HIIIKX);
- HeKoMepuiiiHi (CTIOHCOPCHKA AOMOMOTa).

There are following transfers (unearned income):

- State (pensions, interest on public debt);

- Social (payment of social insurance and family benefits);
- Intra-firm (some firms receive dividends from others);

- Non-profit (sponsorship assistance).

Ilepepo3nonin 10xoaiB — COpsIMOBaHUI HA JOCSTHEHHSI COLi-
AJIbHOI CIIPaBeAJIMBOCTI.

Redistribution of income - is aimed at achieving social
justice (equity).

[lepepo3noain qOX0iB 3IHCHIOETHCS IO KUTBKOX HANPSMaXx:

1) depe3 nepkaBHY NMOJATKOBY CHCTEMY i Jep:KaBHHIl 010-
JIKET;

2) depes coniajibHe CTPAXyBaHHS,;

3) uepe3 KOJMBAHHA PUHKOBHUX IiH SK Ha (aKTOpHU BUPOOHH-
[ITBA, TaK 1 HA TOBAPH 1 OCIYTH;

4) d4epe3 MOOPOBLIbHI BHECKHM [0 TPOMAJCHKUX, TOOPOYHH-
HUX, PeNirifHux QOHIIB i opraHi3aIiii.

Redistribution of income realized on several directions:

1) through state tax system and state budget;

2) through social insurance;

3) through fluctuations of market prices as on factors of pro-
duction and on goods and services;

4) through voluntary contributions to community, charitable,
religious foundations and organizations.
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Tabnuys 3.
Po3nonis noxoay B oKkpeMux KpaiHax
[Distribution of income in some countries], %

I'pyna cimeii / Group of families
.. | (Haii6in- V (naiibara-
Kpaina /State | ipoor- | 11 | 11 | 1v Tma /
est) richest)
Simonia / Japan 8,7 132 [ 175 | 23.1 375
inzerma Kopes / 74 123|163 | 21,8 42,2
South Korea
Krrait / China 6.4 11,0 | 16,4 | 24.4 418
CIIIA / USA 4.7 11,0 [ 17,4 | 250 41,9
B?““Ot}pmm"/ 4,6 100 | 16,8 | 24,3 44,3
Mekcuxka / Mexico 41 78 | 12,3 | 19,9 55,9
Bpasinia / Brazil 21 49 | 89 | 168 67,5

VY Ttabnumi Moka3aHO BiHOCHUI PO3MOIUT JOXOMIB Yy CEMH
kpainax. Ha mepmomy wmicni B Tabmutii ctoiTe SnoHis, e Haiibara-
TIIA 11’ATa YaCTHHA CIMEi OTpHMYye JIOXij, 1o JInIie y 4 pa3u nepe-
BHUIIYE JOXiJ HAMOIAHIMIO! 1’ATOT YaCTUHU HaCeJieHHS. YHU3y Tao-
il mepeOyBae bpaswiis, ne HaiiOararmna m’sita yacTWHa ciMeid
MIPUBIIACHIOE JOXiM, kUi Ounbm sk y 30 pasiB mepeBHINye A0Xia
HaMO1HINIOl I’ ITOT YACTUHU HACEJICHHS.

The table shows the relative distribution of income in seven
countries. In the first place is Japan, where the richest fifth part
of families receiving income that only 4 times overcame income
of the poorest fifth part of the population. Below the table is
Brazil, where the richest fifth part of families assigned income
which more than 30 times overcomes the poorest fifth part of
population.

Mipa HepiBHOCTI B 10X0/1aX, sIKa IPUTaMaHHa OyIb-IKOMY Cy-
CHIUIBCTBY, IOCHI/KYETbCS 3 BHKOPHCTaHHSM KpuBoi JlopeHma
(M. JlopeHT — aMepHKaHCBKHH EKOHOMICT, SIKHi TOOYAyBaB IO

KpHBY).
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Measure of inequality in income, which is inherent to any society
studied using Lorentz curve (M. Lorenz — American economist
who built this curve).

Joxin [Income], %
A
100 C

AOconoTHa piBHICTH
| [Absolyte equality]

¢
50 oo o /B
: Kpriea Jlopentia [Lorenz Curve]
25 e e ‘,Al
__________________ 5 AOCoII0THA HEPIBHICTb
PA | [Absolute inequality]
0 i - - < >

25 50 75 100
Hacenenns, %

[o ropuzoHTaNi TYT BIIKIAJCHO KiNBKICTh HAcCENeHHs (ciMeit)
Yy BIJICOTKaX, a MO BEPTUKAJl — PO3MOJiI HAI[IOHAIBHOTO IOXOIY
rpynamMu HaceneHHs (cimeil) y Bigcotkax. bicextpuca (minis OC)
BioOpakae abCONIOTHY PIBHICTH Y JOXOAax yciX ciMed (TIOBHICTIO
3piBHAIBHUX po3nosin), a Jjinii OJ]-JIC — a0GCconoTHy HEPIBHICTH
(mewmmus HacesleHHs Oi€pKye yBech noxia Hauiil). OctaHHs cUTya-
1Iisl, KOJM a0CONIFOTHA OUTBIIICTh HACEIIEHHS B3araii He OJIEPiKye J10-
XOJIiB, JiHIIe a0CTpaKkTHA, ysBHA, a0COJIOTHA PIBHICTH B J0X0Jax (y
YoMy JIeXTO BOavae colliajgbHy CIpaBeJIHBICTh) BeJie JI0 TIOBHOI Jie-
rpagauii Hauii, ajpke BOMBa€ OyAb-SIKMM CTUMYJ IO 3aCTOCYBAaHHS
BUPOOHNYMX (HaKTOPiB.
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Horizontal is delayed population (families) in percentage, and
vertically — the distribution of national income population
groups (families) as a percentage. Bisector (line OC) represents
absolute equality in income of all families (fully equalizing
distribution), and the line O/I-ZAC — absolute inequality (small
part of the population receives all income nations). Last situa-
tion where the vast majority of the population receives no in-
come is only abstract, imaginary, absolute equality in income
(which sees some social justice) to the complete degradation of
the nation, as reduces any incentive to use production factors.

DakTHYHUN PO3MOJIT MOXOIB MoKa3ye KpuBa JlopeHma, 1o

OyIyeThCsl 32 pealbHUMH J0X0MaMu (30KpeMa, rpadik mokasye, mo

40% naitbipHimumx ciMmeil ogepxyroTh 12,5% moxoniB — Touka A, a

20% HaiibaraTmx — 52-53% noxomie — Touka B). Ilmoma wmix

JIiHI€ a0COOTHOT PIBHOCTI 1 KpuBOrO JIopeHIo (Ha pUCYHKY 3aTO-

HOBaHA) IMOKAa3y€ CTYIiHb HEPIBHOCTI y po3moiiii JoxomiB. Ymm

Oinpie kpuBa JlopeHno Bigxwiserbes Bin Oicextpucu (niHii OC),

TUM OUTBIIY HEPIBHICTH B JOXOAaX BOHA MOKA3YE.

The actual distribution of income shows the Lorenz curve,
which is based on real income (in particular, the schedule
shows that 40% of the poorest families receive 12.5% of in-
comes — point A, and the richest 20% — 52-53% of incomes —
point B). The area between the line of absolute equality and
Lorenzo curve (shaded in the figure) shows the degree of in-
equality in income distribution. The more the curve deviates
from Lorenzo bisector (line OCS), the greater the inequality in
income, it shows.

SIximo 1001y 3aTOHOBAHOI'0 CETMCHTA IIO3HAYUTH 4YE€PE3 T, TO

MO’KHA OZIEP’KaTH TaKe CIIiBBiJHOLICHHS, sIK€ B €KOHOMI4HIN Teopii

oJleprkano Ha3By KoedimieHTa J[xuHi (M0 iMEHi iTaiiCHKOTO €KOHO-
micta K./ [xumi):
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G=T/0]C,
ne G — moka3HUK HEPIBHOCTI B JIOXO/IaX.

If an area shaded segment marked by T, we can get this ratio,

which in economic theory was named Gini coefficient:
G=T/0AC

where G — indicator of inequality in income.

Ha6mmkennst kpuBoi JlopeHria 1o OiceKTprcH BiOMBaEe BUPi-
BHIOBaHHS JIOXO[iB, MPOTE HAaIMipHE BHUPIBHIOBAaHHS MaTHMeE Hera-
THUBHI HACJIJKHU, aJKe 3MCHIIYBAaTUME CTUMYJIH 10 BHUPOOHHUIITBA.
Bopanouac HamMmipHa BrHYTICTS ,,Jiyka Jlopenna” (rpadik KpuBoi Ha-
rajiye HaTATHYTHH JIyK) BKa3dye Ha HAATO BHPaKEHY HEPIBHICTh B
JOX0J1aX, 10 BUKJIMKAE COMiallbHy HAMIPYTY B CYCHUIBCTBI (KpUTHYHA
MeXa, Ha JYMKY €KOHOMICTIB HAcTymae Tofi, Koiau HaiOiaHimm 40%
HaCEJICHHs TIOYMHAe oTpuMyBaTH nume 12-13% cykynmHHX JOXOiB;
caMme Taka CUTYyallis BijoOpakeHa Ha PUCYHKY).

Approaching Lorenz curve to bisectors reflect the alignment of
income, but excessive smoothing will have negative conse-
guences because incentives to reduce production. However, ex-
cessive bend of "Bow of Lorenz (schedule tight curve like a
bow) indicates very pronounced inequality in income, causing
social tension in society (critical limit, according to economists
comes when the poorest 40% of the population starts to get only
12-13% total income, this situation is reflected in the figure).

JepxaBa yepe3 OMmoJaaTKyBaHHS OXOAIB O6araTux i COMiaJbHY
JOTIOMOTY HalOiIHIIINM MO>Ke PeryJroBaTH HaTAT ,,Jiyka JlopeHua”,
T00TO po3moxin noxoxiB. Ha pucynky xpua OA;B;C BigoOpaxae
HOBHI Hatar ,,j1yka JlopeHra” miciis CIUIaTh MOAaTKiB (ILIolia MK
nepBicHolo KpuBoro JlopeHna i HoBoro kpuBoro OA;B;C mokasye
oOcsr noxpatkiB). Temep 40% HaWOIIHIIIOr0 HAcEJIEHHS OACPIKYE
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25% cykynmHux noxomaiB (Touka A;), a moxomu 20% HaibOaraTmmx
mozael 3MeHmmIuck 10 35% (touka B;). [leBHa HEepiBHICTH B 10XO0-
Jlax BCE K MOBHHHA 30epiraTuchk, 3piBHIIBHUN PO3MOALT CYyNepEUnTh
MIPUHITUTIAM PUHKOBOI €KOHOMIKH, ICTOPHYHUN ITOCBIJ MTOKa3aB HOTo
0e3nepCreKTUBHICT 1 HaBITh MIKIUIMBICTH AN CyCHiIbcTBa. Tomy
30epe)KeHHs MIEBHOI HEPIBHOCTI B J0XOJaX i € BUPa30M COIIaIbHOI
CIPaBEIMBOCTI.

State through taxation of rich and poor social support can adjust
the tension of "Bow Lorenz”, i.e. income distribution. This fig-
ure shows the curve OA;B;C new tension of "Bow Lorenz" af-
ter taxes (the area between the Lorenz curve of original and new
OA;B;C curve shows the amount of taxes). Now 40% poorest
population receives 25% of total income (point A,), and reve-
nues 20% richest people decreased to 35% (point By).

3. CHO’KUBAHHSI JOXO/IIB
3. CONSUMPTION INCOME

Posmonin i mepepo3noaisi JOXO0JIiB 3aKiHYYEThCS iX CIOKH-
BaHHAM.

Ha cragii cnoskuBaHHS POAYKT HAaIlii BAKOPUCTOBYETHCS Ha
3 mimi:

1) 3amimieHHsi BapTOCTI CIIOKMTOTO KamiTany (3amiHa 3HOIIe-
HUX 3aco0iB Ipaili i MOCTIHHOTO TIOHOBJICHHSI MPEIMETIB
nparii);

2) ocoducTe CMOKUBAHHS HACCIICHHS,;

3) HarpomajKeHHs JUIsi HaCTYITHOTO 3pOCTaHHS BUPOOHHIITBA

(BHKOpHCTaHHS JIOJIATKOBUX BUPOOHUYMX (HAKTOPIB).
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The distribution and redistribution of income are ending it con-
sumption.

At the stage of consumption the product of nation used for 3
purposes:

1) replacement value of capital consumption (replacement of
worn equipment facilities and ongoing renovation work items);
2) personal consumption of the population;

3) accumulation for next growth of production (use of com-
plementary factors of production).

OcobucTe CIOKUBaHHS 3IIHCHIOETbCS Yepe3 BUKOPHCTAHHS

iHIMBiTyaJbLHUX T0X0AIB HACEICHHA 1 colianbHOI momoMoru. Oco-

oucre
1)
2)

3)
4)
5)

CMIOYKMBAHHS Ma€ TaKi OCHOBHI JpKepena:
TPYAOBi 10X01M (3apobiTHA TTaTa, MpeMii ToIo);
A0X0AH Bix miAmpueMHHNBKOI aisyibHOCTI (TIpUOYTKH,
MIPOIIEHT);
J0XOAH Bijl NiACOOHOI0 rocnoaapcTBa;
JA0XO0/M BiJ BJacHOCTI (peHTa, TUBIICHIN);
comiajgbHi 1oxoau (TpaHChEPHI BUILIATH, BUIUIATH 110 COIIi-
ATBHOMY CTPaxyBaHHIO, COIiaNbHI ()OHIU CIIOKHUBAHHSA, CY-
Ocumii, moTarmii i KoMmmeHcalii, gormoMora mo 0e3pobiTTo
TOIIIO).

Private consumption is through use of individual income of
population and social assistance. Private consumption has the
following main sources:

1) labor income (wages, bonuses, etc.);

2) i
3) i
4)i

ncome from business activities (profit, interest);
ncome from part-time farm;
ncome from ownership (rent, dividends);

5) social income (transfer payments, social insurance, social
consumption funds, grants, subsidies and compensation, unem-
ployment benefits, etc.).

Also can be illegal income.
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Kpim Toro, MoxyTs OyTH 1 HeJierajabHi 10X0AH.

BenmuunHa 10x0/iB i 00CAT CIIOKMBaHHSA — OCHOBHHU (haKTOp
BHU3HAUYCHHs PiBHA A00poOyTY i piBHA OiHOCTI HaceleHHs KpaiHu.
[Ipo e roBopuTH OHOMKET ciM’i — OGanaHe 11 moxoxiB i BuTpar. Po3-
PI3HSIOTH TEBHI PiBHI OigHOCTI — OiHiCTH Kpainu 3araJjom i 0ia-
HiCTH OKpeMHuX ii KOMIPOK — TpPOMaJisiH UM CiMeil.

Size of income and consumption — are main factor of determina-
tion the level of wealth and level of poverty of population. Is
shows the family budget — balance its income and expenditure.
Distinguish certain level of poverty — poverty of the country as
awhole and its individual cells - poverty of individuals or
households.

JJ1st OLIHKYM peaibHOTO CTaHy )KUTTEBOI CIIPOMOMKHOCTI JTI0ACH
Yy KOXHI PO3BHHYTIH KpaiHi BU3HAYAETHCS TaK 3BaHa Me:ka OiqHoC-
Ti. bigHa ciM’st — noxoau cimM’i He IO3BOJISIOTH 11 UJeHaM 3a0BOJIb-
HUTH CBOi ()yHJaMEHTaJIbHI EKOHOMIUHI MOTpeOu, 0 T03BOJISIE BU-
SIBUTH KOJIO CIMEH, 1110 TIOTPEOYIOTh COIIaIbHOT JJOTTOMOTH.

To evaluate the real-life capabilities of people in every devel-
oped country is defined by so-called poverty border. Poor fami-
lies — are family income of which does not allow its members to
satisfy their basic economic needs. It helps to detect families that
need social assistance.

UuM MeHIa IMepeciyHa YacTKa BUTpAT CiM’i Ha Xap4yBaHH,
THM BHIIMA €KOHOMIYHHUIA PO3BUTOK KpaiHu i 100poOyT Halii. O6un-
CJICHHS HaIlIOHAJILHOTO JIOXOJly Y PO3paxyHKy Ha JyIIy HACEICHHS €
e OUIBII HAAIMHUM NIOKAa3HUKOM OararcrBa 4 OigHocTti Hamii. €
KpaiHu Oarati MpUPOAHUMH pecypcami, ajie eKoHomiuHo Oimmi. Lli
pecypcHu BUKOPHUCTOBYIOTHCS HEpPAIIOHATLHO, HE B 1HTEpECax CBOTO
Hapozy.
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3anumanns onsa camoxonmponio | Self control questions:

1. IIJo maxe posnoodin i six 6in 30icnioemvcs? | What is the
distribution and how it is?

2. Axi ¢pynxyii posnooiny eu 3nacme? | 2. What are the dis-
tribution functions do you know?

3. 3a axumu osnaxamu kiacugixyromocs doxoou? | 3. What
are the criteria of classified incomes?

4.V womy nonseac cymov 3aKony cnaomoi odoxionocmi? |
4. What is the essence of pull-down profitability?

5. llJo maxe inousioyansnuii posnoodin? 15. What is the indi-
vidual distribution?

6. IlJo exmouac sanosuii 0oxio oomawnix cocnooapcme? |
6. What does gross income of households?

7. llJo makxe mpancgepmu i axi euou mparcghepmie eu 3Ha-
eme? | 7. What types of transfers you know?

8. Ha wo cnpsmosanuii nepepo3nodin doxooie? | 8. What is
the focus (direction) of redistribution?

9. Ins woeo euxopucmosyiomo kpusy Jlopenya? IoOyoyime
epaghix i nosicnicms iozo. / 9. Why use a Lorenz curve?
Build graph and explain it.

10. IJo maxe cnoscusanna? | 10. What is consumption?

11. Axi ocnoeni Oscepena mae ocobucme cnovcusanusn? |
11. What is the main source is private consumption?

12. II]o make pisenv 6ionocmi? | 12. What is level of pover-
ty?

13. Tns uoco eusnauaemocs mesxca 6ionocmi? | 13. Why is
defined poverty border?
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XI11. BAJJOBAM BHYTPIIIHINA MPOJIYKT
X111. GROSS DOMESTIC PRODUCT

1. IToustTs BBII

1. Essence of GDP

2. Metoau pospaxynky BBII
2. Methods of GDP calculation
3. ledasrop BBII

3. Deflator of GDP

1. IOHATTS BBII
1. ESSENCE OF GDP

Basosuii BHyTpimHii npoaykr (BBII) — ne punkoBa Bap-
TICTh YCiX KIHIEBUX TOBapiB i MOCIYT, sIKi BHPOOJEHI B
KpaiHi 3a IeBHMI TIepios Yacy (OJHH PiK).

Gross domestic product (GDP) — is market value of all
finished goods and services which are made in country for
certain period of time (one year).

Ocob6muBocTi migpaxynky BBIT:
1. BBII — rporioBuii mokasHUK.
2. BukmroueHHs TOABIMHOTO PaxyHKY.
3. Ilokazuuk BBII Buxitouae HeBUpOOHUYI yroaH.
Po3pi3HsAoTh ABa TUITH HEBUPOOHUYHX YTOZ:
a) (iHaHCOBI yroau;
0) npoJaxx yTpUMaHUX TOBapiB.
dinancosi yroau: 1) TpancdepTHi BUOaTku; 2) NpuUBaTHI Tpa-
HedepTHI mIatexi; 3) KymiBIsa-IpoAaX WIHHUX HanepiB (akuii, o0-
mirarii, cepTudikaris).
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4. 3 po3paxynky BBII BukitouaeTbcst TIHhOBa EKOHOMIKA.

5. luknivni ce30HHI KoiuBaHHS peanbHoro BBII He Brm-
BalOTh Ha cymMapHuil mokazHUK BBII. Obcsar BupoOHUITBA B €KOHO-
Milli KpaiHU 3pOCTa€ YIPOIOBXK POKY i JOCATAaE HaWMEHIIIOTO 3Ha-
YeHHS Ha TI0YaTKy, a HalOIbIIIOro — HAITPHUKIHII POKY.

Features of GDP calculation:

1. GDP — is money index.

2. Exception of double account.

3. The GDP index excludes unproductive agreements.

There are two types of unproductive agreements:

a) financial agreements;

0) sale of received commodities.

Financial agreements: 1) transfer costs; 2) private transfer
payments; 3) purchase-sale of securities (actions, bonds,
certificates).

4. From calculation of GDP is excluded shadow economy.

5. The cyclic seasonal fluctuations of real GDP do not influ-
ence on the total index of GDP. The volume of production
in the economy of country grows during year and arrives at
the least value at the beginning, and most — at the end of
year.

2. METOJHU PO3PAXYHKY BBII
2. METHODS OF GDP CALCULATION

IToxasnuk BBII po3paxoByeTbcs TppOMa METOJAMMU:
1) BupoOHMYNM (32 JOJAHOIO BapTICTIO);
2) MEeTOIOM KiHLIEBOI'O BUKOPUCTAHHS (32 BUTPATaMHu);
3) po3monaiapuuM (32 TOXOJIaMHu).
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The index of GDP calculates by three methods:
1) production (by added cost);

2) method of final using (by costs);

3) distributive (by profits).

Pozpaxyrox BBII BupoOHIHYIM METOIOM TIACYMOBYE TO/IaHy
BapTiCTh, CTBOPEHY BCiMa Taly3sMH €KOHOMIKH MiJl Yac BUPOOHHIIT-
Ba TOBapiB Ta MOCIYT.

Cranist BUpoOHHIITBA XapaKTEPHU3y€EThCS TIOKA3HUKAMH:

1) BumyCK;
2) IpoMiXKHE CTIO)KUBAHHST,

3) noxaHa BapTiCTh.

Calculation of GDP by production method summarized the add-
ed cost, created all of industries of economy during producing
goods and services.
The stage of production is characterized indexes:
1) output;
2) intermediate consumption;
3) added cost.

Bunyck — BapTicTh TOBapiB 1 MOCIYT, IO € pPe3yIbTaToOM BU-
POOHHMYOT TiSUTBHOCTI OJMHUIB-PE3UCHTIB Y 3BITHOMY IIe-
pioi.

Output — is value of commodities and services which are
the result of production activity of units-residents in ac-
counting period.

IIpoMizkHe cHOKMBAHHSI — BUTPAaTH Ha TOBAapH, MaTepiaybHi
Ta HeMaTepialibHI MOCIYrd, BUKOPUCTAaHI €KOHOMIYHUMH
(1HCTHTYHIHUMU) OAMHHUIIIMU JIJIs1 BAPOOHUYHX TOTPEO.

Intermediate consumption — is costs on commodities, fi-
nancial and immaterial services, utilized by economic units
for production needs.
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Jdonana BapTicTh — pHUHKOBA IIiHAa 00CATY MPOAYKIIii, BUPO-
OneHoi (ipMoro, MiHyC BapTiCTh CIIOKUTOI CHPOBHHHU Ta
MatepiaiiB, ki mpuadaHi y mocTavyaibHUKIB.

Added value — market price of volume of products, pro-
duced by firm minus value of used raw material and mate-
rials which are purchased in suppliers.

[puxman. Bnacauk arpodipmu A mpoxmae siéayka onrtosiit ¢i-
pmi B 3a ninoro 0,5 rpH. 3a 1 xr. @ipma B nponae s6myka Marasuny
¢ipmu C 3a uinoto 1,0 rpu. 3a 1 kxr. [Tokynens npundae 1 kr. s6IyK
y MarasuHi 3a 1iHoto 1,2 TpH. 3a KT.

Cranii BupoOHuIrTBa ta posnoziny | Ilina npoaykry | Jlogana BapTicTh
A 0,5 0,5-0=0,5
B 1,0 1,0-0,5=0,5
C 1,2 1,2-1,0=0,2
Pazom 2,7 1,2

Ha xoxHill cTanii BUpOOHUIITBA Pi3HHUIS MiX TUM, 10 (ipMa
3amyiaTuiia 3a MPOAYKT, 1 THM, III0 BOHA OZCPXKHTH BiJl HOro mnpoja-
XY, BUIIIAYY€ETHCS y BATJISII 3apOOIiTHOI MJIaTH, BiZICOTKIB 1 MPHOYT-
KiB B OOMiH Ha PECYpPCH, SIKi BUKOPHCTOBYIOTHCSI KOYKHOIO (hipMOIO
B Ipolieci BUpOOHUIITBA Ta 00iry. /lojaHa BapTiCTh BIaCHUKA
ctaHoBUTh 0,5 TpH, 32 YMOBH, 1110 BiH HE KYIyBaB MPOMIKHOI
MpOAyKIii. SIKy 4acTHHY BapTOCTI MOTPiOHO BpaxyBaTH IMpH
BusHaueHH1 BBII? Tinpku 1,2 TpH. 3a 1 kT.

3aranbHa BapTIiCTh YCIX MPOMDKHUX MPOAYKTIB 2,7. Sk-
o 0 MU BKIIOYMIM 110 cymy B nokasHuk BBII, To cyrreBo
nepeBuuiIn 6 oro oocsar. Otke, B po3paxyHok BBII Bkito-
yaeTbes TUIbKU 1,2 — J0/1aHa BapTICTh, CTBOPEHA KOXKHOIO (i-
pMoto.
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Ilinpaxynox BBII 3a BupoOHHYMM MeTOAOM
[GDP calculation by production method]:

BajoBa
BanoBui JoJaHa IMopaTkn Cyocuuii
BHYTpilIHiii =  BaprictTh + Hampoay- —  Ha Npo-
NPOAYKT yceix raay- KTH AYKTH
3el
r - .
Gross add Subsidies
Grossdomes- _  ed cost of + Taxon on prod-
tic product all products P
ucts
branches

Pozpaxyrok BBII meTomom KiHIIEBOTO BHKOPHCTAaHHS (BUTpa-
THUM METOM) 3IIHCHIOEThCS TiICYMOBYBaHHSIM BHTPAT YCiX €KOHO-
MIYHHX OJMHHIb, AKi BHUKOpHCTOBYIOTH BBII (momorocmomapcrts,
bipm, nepxas Ta iHozemmis). BBIT (Y) 3a MEeTO1OM KiHIIEBOT'O BHUKO-
PUCTaHHA — IIe CYKyITHa BapTICTh yCiX TOBapiB i mociyr, HEOOXiTHA
JUISL TOTO, 00 BUKYNUTH HA PUHKY BeCh 00CST BUPOOHHIITBA!

Y = C+l + G + NX,

ne C — cnoxusanns (Consumption); I — iuBectumii (Invest-
ment); G — nepxkaBui Butpatd (Government) opradiB Biaaud Ha
yTpUMaHHsI apMii, anapary ymnpaBlliHHS, BHIUIATy 3apoOiTHOI IUIATH
MpaliBHUKaM JIEP’KaBHOTO CEKTOPY 3a BiApaxyBaHHSIM TpaHC]EPTiB;
NX — gucrmii ekcriopt (Net Export).

Calculation of GDP by method of final using (by costs) is
summation of all costs of economic units that use GDP (house-
holds, firms, states and foreigners). GDP (Y) by the method of
final using — total value of all goods and services needed to buy
the entire market output:
Y=C+1+G+NX,

where C — Consumption; and — Investment; G — Government
spending authorities for maintenance of the army, the adminis-
trative apparatus, the salaries of public sector employees by the
dismissal of transfers: NX — Net Exnort.
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YucTmii ekcnopT ToBapiB i MoCJIyr — 1ie BEeIHMYWHA, HA SIKY
3apyOiKHI BUTpATH Ha BITUM3HIHI TOBApH i TOCIYTH Tepe-
BUIIYIOTH BITYM3HSHI BUTPATH HA iHO3EMHI TOBapH 1 Moc-
JYTH:

NX=X-M

Net export of goods and services — value to which foreign
spending on domestic goods and services exceed the domes-
tic cost of foreign goods and services:

NX=X-M

Hinpaxynox BBII 3a MmeT010M KiHII€BOT0 BUKOPHCTAHHS !
[GDP calculation by final using method]

Kinuesi cio-

. Kinuesi
. . JKHBY1 BUTPATH .
Kinuesi cio- CIIOJKMBYI Banose
. . HEeKOMepIIu-
BanoBuii JKHBY1 BUTpa- HAX OpraHiza- BUTPaTH Harpo-
BHYTpilmmHiH = TH, BUTPATH + i sul:i b + CeKTopy +  MaJuKeHHs
MPOAYKT }ZlOMal].lHiX i, Yy 3araJibHOro OCHOBHOIO
TOBYHOTH /10- N
rocmoaapcTs . AepKaBHOIO KamTaimy
MalIHIl rocmo- .
ynpaBJIiHHsA
JapcTBa
3amina 3ana- Ipun6anns 3a
. . Imnopt Excnopt
CIB MaTepia- BHHATKOM . P
+ . + . + ToBapi i - TOBapIB i
JILHHUX 00iro- BHOYTTS WiH-
. . nocjayr nocjayr
BHX KOIITIB HOCTEH
Final consumer Final con-
. costs of non- sumer costs
Gross Final consum- - Gross
g _ commercial of common .
domestic = ercosts, costs + R + + saving of
roduct of households orga}nlzatlons state sector capital
P which serve of manage-
households ment
Replacement
of supplies of Purchasin
uppli . 9 Import of Export of
financial with except of
circulating beat out of goods and - goodsand
services services
assets values

Poszpaxynok BBII posnoginbyumM (JOXiTHAM) METOJOM TIijI-
CYMOBYE YCi BUJM YUHHHUKOBHX JOXOMiB (YMHHUKWA BUPOOHUIITBA!
mpans i Kamitain, siki 6epyTh yyacTb y BUpOOHHYOMY IpoOLieci), a Ta-
KO BKJIIOYA€ JBa KOMIIOHEHTH (aMOPTH3alLliiiHI BUTpaTH 1 HempsiMi
MTOAATKH Ha 6i3HEC), SKi HE € JOXOTaMH.
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BBII mae Taki cky1anoBi:

1. Amopmuszayiiini sumpamu.

2. Yucmi nenpsami nooamku Ha Oi3Hec = TIOBHI HETPSIMI T10-
JaTKH Ha Oi3HeC — cyOCHmii.

3. 3apobimua naama, emecku nionpuemMcmeé Ha COLaJbHE
CTpaxyBaHHS Ta Y pi3Hi (GOHIH.

4. Penmui nnamedici — npuOYTOK (I0OXix), IO HOTO OTPUMY-
I0Th BIIACHUKH HEPYXOMOCTI, BKIIOYAIOUYM TpUNHcaHy (YMOBHO Ha-
paxoBaHy) PEHTY 3a MPOKUBAHHS y BIACHUX OyJNHKAX.

5. llpunucana éapmicms — BapTICTh TOBAPIB Ta MOCHYT, SKi
HE MPOAAIOTHCS HAa PUHKY 1 HE MalOTh PUHKOBOI IiHH.

6. Yucmi siocomxu — pi3HALA MiXK BiJICOTKOBHMH IIIaTEXa-
MU (DipM iHIIMM CEKTOpaM €KOHOMIKH Ta BiJICOTKOBHMH IIIATEKaMH,
o iX GipMU OTPUMAIH BiJ] IHIIHX CEKTOPIB.

GDP has the following components:

1. Amortization costs.

2. Net indirect taxes on business = full indirect business taxes
— subsidies.

3. Wages, contributions to social insurance companies and
various funds.

4. Rental payment — Income (revenue) that it received proper-
ty owners, including prescribed (imputed) rents for living in
their own homes.

5. Assigned value — value of goods and services that are not
sold on the market and have no market price.

6. Net interest — difference between interest payments firms
other sectors of the economy and interest payments that it
receives firm from in other sectors.

7. Income from property — net profit of businesses that are
privately owned.

8. Corporate income — tax on corporate income that it rece-
ives government, dividends to shareholders, the undistributed
profits of corporations.
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7. [oxio 6i0 erachocmi — YUCTHIA TPUOYTOK ITiIPHUEMCTB,
K1 Iepe0yBaloTh y MPUBATHIH BIaCHOCTI.

8. IIpubymox xopnopayiii — IOAATOK HA MPUOYTOK KOpTIOpa-
id, M0 WOTO OAEPKYE Yps, MUBIICHAN aKIliOHEpaM, HEPO3IMOoisie-

HUH TpUOYTOK KOPIOpAIliil.

Higpaxynox BBII po3noaiibunm MeToaoM
[GDP calculation by distributive method]:

ITonaTku 3a

N Onnara Banosuii kop-
BanoBuii . . BHUHATKOM o
. s _ nmpami Hau- s nopaTuBHUHU
BHYTPIIIHIA = + cyOcmpiii Ha  + .
MaHHX npa- npudyToK, 3Mi-
NPOAYKT . . BHPOOHHMIITBO N .
IiBHUKIB . IHAHMA J0XIT
Ta IMIIOPT
Tax (without
Gross do- Wage of the subsg dies for Gross corporate
mestic = hired work- . profit, mixed
production .
product ers . income
and import

BaJsioBuii BHYTpilIHil NPOAYKT HA IyLIy HACeJeHHS — Bap-
r TICTh BUPOOJICHOT MPOAYKIIT HA OJHY JIOINHY.

Gross domestic product per capita — is the value of output
per person.

BBII na qymy nacesennsi [GDP per capita]:

BaJsioBuii BHYT-
pilHiii npoaykT

Basnosnii BHyTpilI-
Hilf IPOAYKT Ha =
AYyLIy HACEJCHHS

YuceabHicTh
HaceJeHHSA

Wage of the
hired workers

Gross domestic _

product per capita Population
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BasioBmii HanionanbHuii npoxykr (Gross National Product,
GNP) — 1e puHKOBa BapTICTh yCiX KiHIICBUX TOBapiB Ta
HOCITYT, BUPOOJICHUX TPOMAISHAMU JICP)KaBU 3a TCBHUI
nepiof yacy.

Gross national product — is market value of all final goods
and services produced by nationals of a given period of
time.

Yucruii BHYTpilmHiA npoaykt — BBII, 3menmenuit Ha cymy
amopTu3allii, abo Ha BEJIUYMHY CII0O)KMBAHHS OCHOBHOTO
KaImrany:

Net domestic product — is GDP, reduced the amount of
amortization or on value of consumption of fixed capital:

Yucrunii BHYTPiI- _  BajgoBwuii BHYT- .
. = c —  Amoprusauis
HIM NPOAYKT PIUHIA HIPOAYKT
Net domestic prod- _  Gross domestic N
= Amortization
uct product

Hanionansaumii moxix [National income] — nokasHuk, skuii
O0YHCITIOETHCS BiIHIMAHHAM BiJl YHCTOTO BHYTPIIIHBOTO TPOIYKTY
HENpPSIMHUX MOJATKIB Ha Oi13HEC 1 BU3HAUa€ 3arajibHUi 00CAT 3apo0iT-
HOI MJaTH, PEHTHUX IUIATEXIB, BiZICOTKA 1 MPHOYTKIB, OJlEpKaHUX

i 9ac BUpoOHUITBa 00csry BBII:

. . Banosnii Henpsami .
Hamionanbumii  _ P . _ 3apobiTHa
N = BHyTpimmHii# -  AmopTH3amia — MOJATKH = +
a0xin X njiara
NPOAYKT Ha OizHec
N Penra N YucrTi Bigco- + Joxin Bin Hpuﬁy'nc!au
TKH BJIACHOCTI Kopnopamu
Non
National in- Gross o direct
= domestic —  Amortization - = Wage +
come taxes of
product :
business
Income s
. Profits of
+ Rent + Net interest + from + ofits 0
corporations
property
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Ocobuctuii goxig — 1e 3apoOeHHA TPUBATHUMH 0COOAMH

raoxia.

Personal income — it is earned income by individuals.

BuxopucroByBanuii goxix [Spent income], abo moxin micas
ciuiaTu moxarkiB [Income after taxes], po3paxoByerbcs BiHIMaH-
HSM BiJ] TIOKa3HHKa OCOOMCTOTO JOXOAY MPHUOYTKOBOTO MOAATKY 3
TpOMaJISH Ta AKX HEMOAATKOBUX IUIATEKIB IeP)KaBH:

BuxopucrosyBaHuii . ] InpuBinyanbHi
. OcobucTnii noxin
A0XI1x noJgaTKu

Spent income Personal income - Individual taxes

3. AE®JISITOP BBII
3. DEFLATOR OF GDP

[Haekc 1iH 1€ cepeHbO3BAKEHHUM MMOKA3HHK, SIKUH BUKOPHC-
TOBYETHCS JIJISl BA3HAUCHHS 3araJIbHOCKOHOMIUHOTO PIBHS I[IHH.
Injnexc win — e BiTHOMIEHHS BAPTOCTi MIEBHOTO HAOOPY TOBa-
piB Ta mociIyT (PUHKOBOTO KOIITMKA) Y TPOIIOBUX OJIMHUIISIX
(rpH., 1071.) y maHuil mepioj 1O BapTOCTI TOrO CaMOro Ha-
0opy B nieBHUI 0a30BHit epio noMHoxkeHe Ha 100 %.

Price index — ratio of value of specific set of goods and ser-
vices (market basket) in currency (UAH, USD) in this pe-
riod to the same value set at a certain base period multiplied
by 100%.

[lokasHuk 3aranbHOro 0OCATY BUPOOHHIITBA, SIKUM OOUYMCITIO-
€ThCS Y MOTOYHMX HiHaxX — e HomiHaasHui BBII. BBII HOoMiHaB-
HUI — HE CKOPUTOBaHMHU 3 PIBHEM IliH NOKa3HUK. [loka3HUK 3araib-

HOTO 00CSATY BUPOOHHMIITBA, KM OOYHUCTIOETHCS Y MOCTIMHUX IiHAX
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— 1e peajsuuii BBII. BBII peanbamii — CKOpUTOBaHMIA 3 piBHEM ITiH
MOKAa3HUK.

Value of total production, which is calculated in current prices —
is nominal GDP. GDP nominal — is not correct to price level
index. Value of total production, which is calculated in constant
prices — is real GDP. Real GDP - is correct to price level index.

HdedasTop BBII, a6o innexc BBII — ingexc wiH, KUl BUKO-
PUCTOBYEThCS Ui KOpPUTYBaHHS HoMiHampHOTO BBII 3
ypaxyBaHHsIM 1HGIAMIT abo aedusmii i ogepkaHHA Ha il
ocHOBI peansHoro BBIT:

GDP deflator, or GDP index — is price index used to correc-
tion of nominal GDP adjusted for inflation or deflation and
get on that basis the real GDP:

Hominannuuii BBIT

Jedasitop BBII = *100 %
Peanbnuii BBII
_ Nominal GDP - o
Deflator of GDP = Real GDP 100 %

[Toka3HUKOM EKOHOMIYHOTO TOOpPOOYTYy BBaXKA€THCSA 1HJEKC
IiH CIOXHUBYKX Ojar, abo imgexc crmokmBumx IiH (Consume price
index, CPI).
Ingexc cnoxupuux nin (CPl) — 1e BigHOIIEHHS BapTOCTI
CHOXMBYOT0 KOIIMKA TOBApiB 1 MOCIYT Y PO3paxyHKOBOMY
poI1Ii 10 BapTOCTI IbOTO CaMOT0 KOIINKa Y 6a30BOMY POIT.

Consumer price index (CPI) — is ratio value of consumer
basket of goods and services in the current year to the value
of the same basket in the base year.

[HAeKC COXMBUMX IIH € HaWMOIIMUPEHIITNM Y BUKOPHCTaHHI
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IHAEKCOM IIiH. 3HAYEHHS IHACKCY BH3HAYAETHCSA, BUXOISMYM 3 IIHU
PHHKOBOTO KOIIIMKA TOBAPiB Ta MOCIYT TUIIOBOT MiCbKOI POJMHU.

3anumanns ons camoxonmponio | Self control questions:

1. IIJo maxe eanosuii enympiwniii npooykm? | 1. What is the
gross domestic product?

2. Axi ¢ ocobrusocmi niopaxynxy BBII? | 2. What are the
features of GDP calculation?

3. I1Jo maxe sunycx? /3. What is the output?

4. Illo maxe npomixcne cnosxcusannsa? | 4. What is the in-
termediate consumption?

5. I1Jo maxe oooana eapmicms? | 5. What is the added val-
ue?

6. Onuwime niopaxynox BBII 3a supobnuuum memooom. |
6. Describe the GDP calculation by production method.

7. IlJo maxe yucmuil excnopm mosapie i nocaye? | 7. What is
the net export of goods and services?

8. Onuwimo niopaxynox BBII 3a memoodom Kinyeeo2o uxo-
pucmanns. | 8. Describe the GDP calculation by final us-
ing method.

9. Axi cknaoosi mae BBIT? [ 9. What components have GDP?

10. Onuwimo niopaxynox BBII 3a poznodineuum memooom. |
10. Describe the GDP calculation by distributive method.

11. Il]o maxke ganosuii 6Hympiwinit NPOOyKm Ha OyuLy Hace-
nenns? [ 11. What is the gross domestic product per capi-
ta?

12. II]o maxe sanosuti nayionanvruii npooykm? [ 12. What is
the gross national product?

13. II]o maxe nayionanvuuii 0oxio? / 13. What is the nation-
al income?

14. II]o maxe inoexc yin? / 14. What is the price index?
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15. II]o maxe depnamop BBII? | 15. What is the GDP defla-
tor?

16. Il]o maxke indexc cnoxcusuux yin? | 16. What is the con-
sumer price index?
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XIV. BAMHATICTD I BE3POBITTS
XIV. EMPLOYMENT AND UNEMPLOYMENT

1. 3aitHATICTH

1. Employment

2. Punox po6oy4oi cuiu
2. Labour market

3. be3po0biTTs

3. Unemployment

1. BAMHATICTH
1. EMPLOYMENT

OcHOBHI apaMeTpH, IO XapaKTepU3yIOTh CTaH 3alHATOCTI:
® CKOHOMIYHO aKTHUBHE HaceleHHs (podoya cuiia);
e CKOHOMIYHO HEaKTUBHE HaceJeHHs (He BXOJHTh B CKJIAJ
pobouoi cuim).

Main parameters that characterize the employment status:

* economic active population (workforce);

* economic inactive population (not included in composition of
workforce).

J10 eKOHOMIYHO HEAaKTHBHOT'O HACEJICHHS BiJIHOCSATHCS:
a) ocoOu BikoM 110 16 poKiB;
0) ocoOu, sIKi 3HAXOIATHCA B MCHXIaTPUYHUX JIKAPHAX Ta
BUIIPABHUX 3aKJIA/1aX;
B) MEHCIOHEPH, CTYJIEHTH, JOMOT'OCTIOJAAPKH Ta iHII 0coOwu,
skl BUOYJIM 13 CKJIaay po0Oodol CHIM — HEMpaIfoiovi 1 He MIyKardi
pobotu.
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ExOHOMIYHO aKTHBHE HACENICHHS y BCiX KpalHaxX CKJIaJaeThCs
i3 TPhOX YACTHH:
a) 3alHATE;
0) He3alHATE;
B) Oe3po0iTHE.

Economic inactive population is:

a) person under 16 years;

b) persons who are in psychiatric hospitals and prisons;

C) pensioners, students, housewives and others who dropped
out of the labor force - unemployed.

Economic active population in all countries consists of three
parts:

a) employed;

b) non employed;

¢) unemployed.

3aiiHsATiCT — 1IC CHIBBIJHOIICHHS MK KUIBKICTIO TIpare3aT-
HOT0 HACEJICHHS 1 KUIBKICTIO 3aHHATHX, SKE XapaKTePU3YeE

piBeHb BUKOPHCTAHHS TPYAOBHX PECYpCIB CYCIIJIbCTBA Ta
CHUTYAI[iI0 HAa pUHKY POOOUOi CHIIH.

Employment — ratio between number of working-age popu-
lation and number of employees, which characterizes the use
of labor and social recourses of society on labor market.

Mo cxnany 3aiiHATUX HaJlIEeXKaThb:

e HaiiMaHi paliBHUKH, 0COOH, sSIKi TIPALIOIOTh CaMOCTiIHHO
(mipnpuemui, ¢pepMepu, TBOPUi MPaLiBHUKH), 3alHATI B
opraHax Jiep>KaBHOI BIIQJIM ¥ yrpaBIiHHS,

e oco0u, KOTpi ciayxatk B apMil abo oTpuMyOTh mpode-
CiliHy migrotoBKy (y4Hi, CTyJeHTH IeHHHMX (opMm Ha-
BYAHHS);

e 0co0u, 1110 BUKOHYIOTb CyCHUIbHO-OIUIaYyBaHi poOOTH;
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e 0co0u, 3afHATI BUXOBAaHHSIM MAJIOJITHIX IITEH, HOIJIA-
JIOM 3a IHBaJiaMu YH JIFOJbMHU MOXWIOTO BIKY, TpOMa-
ISTHA 1HIMAX KpaiH, SKi MPOKMBAIOTH B KpaiHi, Mpallto-
I0Th Y HAPOJHOMY T'OCITOIaPCTBI.

Employed are:

» employees, persons working independently (entrepreneurs,
farmers, creative workers) employed in public administra-
tion and management;

* persons who serve in the army or get professional training
(students, full-time students);

* persons who performs public-paid work;

* persons engaged in educating of young children, care for dis-
abled or elderly people, citizens of other countries, working
in the national economy.

Po3pi3HAIOTE TP OCHOBHI BHIW 3aHHATOCTI:
a) TIOBHA;

0) pallioHaJIbHA;

B) eheKTUBHA.

There are three main types of employment:
a) full;

b) rational;

c) effective.

IloBHa 3aifHATICTH — 16 HATAaHHS CYCIUJILCTBOM YCHOMY TIpa-
L€34aTHOMY HACEJICHHIO MOXKJIMBOCTI 3aliMaTuCsl CyCHiJib-
HO KOPHICHOIO TPAIiero, Ha OCHOBI SIKO1 3/IIHCHIOETHCS 1HIH-
BifyasbHe (y Mekax ciM'T) Ta KOJIEKTUBHE (3 y4acTio Qipm,

Full employment — is giving of society for working popula-
tion the opportunities to make socially useful work, on based
of which is individual (within family) and collective (involv-
ing firms, companies, state) remaking of workforce and sa-
tisfaction of complex needs.
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KOMITaHi#, AepKaBH) BIATBOPEHHS POOOYOI CHIIH 1 3370BO-
JIeHHS BCi€i CyKymHOCTI OTpeo.

PamionanbsHa 3aifHATICTh — 3aiHATICTH, KA MAa€E MICIIE B CY-
CIIBCTBI 3 ypaxyBaHHAM IOUUIBFHOCTI MEPEepO3NMOALTy Ta
BUKOPHCTaHHS TPYIAOBHX PECYpCiB, IX CTaTeBOBIKOBOi Ta
OCBITHBOI CTPYKTYPH.

Rational employment — employment that takes place in a
society based on the feasibility of redistribution and use of
labor, its gender, age and educational structure.

EdexTnBHA 3alHATICTH — 11 3aWHATICTH, IO 3IHCHIOETHCS
BIJIMIOBITHO 10 BUMOT' IHTEHCHBHOTO THITYy BiJATBOPCHHS Ta
KpUTEPIiB €KOHOMIYHOI JOLITHHOCTI i COIiabHOI pe3yib-
TAaTHBHOCTI, 30pi€HTOBAHA HA CKOPOUYCHHS PYYHOI, HEelpec-
THXKHOI, BOXKKOT IIpaIi.

Effective employment — is employment that carried out in
accordance with the type of intense making and criteria of
economic activity and social impact, focused on reducing of
manual, not prestigious, hard work.

Po3pi3HA0TE OCHOBHY i1 crneunianbHi ¢opmu 3aiHsTOCTI. Oc-

HOBHA ()OpPMa PETYIIOETHCS TPYIOBUM 3aKOHOJJABCTBOM 1 THTIOBUMH
MpaBWIaMH BHYTPILTHHOTO PO3MOPSIIKY IIOMO PI3HUX KaTeropii
npaniBHUKiB. CneniaabHi, a00 HeTpaauuiiini ¢popmu 3aiiHaTOCTI
(poboTa BmOMa, 32 CyMICHHIITBOM, iHIUBIiIyajbHa i KOOIEpaTHBHA
TPYJOBa JiSUTBHICTh Ta iH.) 3IiHCHIOIOTHCS BIJIMOBIHO IO CIIEIiallb-

HUX IIPaBOBHUX HOPM.

There are main and special forms of employment. Main form is
governed by labor law and typical rules of internal order on dif-
ferent categories of employees. Special or non-traditional
forms of employment (work at home, moonlighting, individual
and cooperative employment) carried out according to special
laws.
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2. PAHOK POBOYOI CHJIH
2. LABOUR MARKET

Punok poGouoi cuiu (pMHOK Mpaiui) — e CYKYIHICTh 3aC0-
0iB, yCTaHOB Ta COI[IAIbHUX OpraHi3aiiii, 3 IOTIOMOTOO
AKUX PpoOOTOAaBLI HAMalOTh MPALiBHUKIB IJIs peaizamii
CBOIX MPOEKTIB, a Ti, XTO LUIyKae poOOTy, 3HAXOIATH 11 BiJl-
TTOBITHO IO CBOET mTpodecii, kBamidikarii, 0axkaHHs TOIIO.

Labor market — is set of tools, institutions and social or-
ganizations through which employers hire workers for its
projects, and those who search work, find it according to
their profession, skill, desire, etc.

lonoBHi cy0'ekTr pUHKY PoOOUOT CHITH:
a) MpaLiBHIK;
0) poboTonaBelrs.
CucteMy cyO'exTiB pUHKY poOOYOi CHJIM JONMOBHIOIOTH HOCE-

PEAHUKH.

The main subjects of labor market:

a) worker;

b) employer.

System of labour market subjects are complement the interme-

diaries.

IIpono3uuisi po6040i cHJIM — 1€ KUTBKICTP Tparli, sSKa MpoIo-

HYETBCS JIJIS peaizaliil Mpy BU3HAUYECHUX CTaBKax 3apo0iT-
HOT TutaTty. Benwmanaa mporo3uilii 30UTkITy€e€ThCS, KOTH PO-
cTe 1iHa — 3apo0iTHa mJara, 3MEHIIYeThCS — NpH 11 3HU-
JKEHHI.

Labor supply — is number of labor, which is proposed for
implementation at the specified rates of wages. Size supply
increases when increasing the price — wages, is declining —
with its decline.
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daxTopamu, M0 0OOMEXYIOTH BHOIp poO0U0i cHH:
- HasBHUI piBeHb OCBITH, podeciiiHa criemiati3ais;
- (hi3i0JIOTI4HI MOXKJIMBOCTI JIFOJIUHH;
- comiaibHi yMOBH;
- BIJCYTHICTH IOCBimy.

Factors that limit the choice of labor:

- The existing level of education, professional specialization;
- Physiological ability of person;

- Social conditions;

- Lack of exnerience.

daxTopH, MO BU3HAYAIOTH MOBENIHKY POOITHHUKIB Ha PUHKY
mpari:
e BENMYHUHY 3apOOITHOI TUIATH;
e ymoBHM mpaui ((}piznuHe HaBaHTaKEHHsI, 1HTEHCHBHICTb,
3MIHHICTb, €KOJIOTIIO);
e  BiIJaJeHiCTh POOOTH BiJ MICI MPOKUBAHHS, PECTHUXK-
HICTP Tpali Ta iH.

Factors that determine the behavior of workers in the labor mar-
ket:

» amount of wages;

» working conditions (physical activity, intensity, variability,
ecology);

» distance between work and home and prestige of work.

IHonuT Ha po6ouy cuay — 1€ IIATOCIIPOMOXKHA MOTpeda po-
00TOMAaBIIB 100 TPYIOBUX MOCIYT MPAILiBHHUKIB MEBHUX
npodeciii 1 kBamidikarii. Komu ekoHomika mepeOyBae B

Demand for labor — is payable need of employers for labor ser-
vices of employees of certain professions and skills. When the
economy is in crisis, the number of jobs is declining and demand
for labor decrease.
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3. BE3POBITTS
3. UNEMPLOYMENT

be3podiTTa — 11e cTaH pUHKY po00Y0i CHIM 32 YMOB, KOIU

MIPOTIO3UIIisl pOOOUOi CHIIH MIEPEBHIIY€ TIOMUT Ha Hel.

Unemployment — is state of labor market by conditions,
when labor supply exceeds the demand for it.

Be3podiTHi — ocoOu, 3apeecTpoBaHi Ha OipXi mpalli, SKi aKTH-

BHO IIYKarOTh pOOOTY, @ TAKOX TUMYACOBO 3BIJIBHEHI 1 Ti,
XTO Ma€ HaMmip IPUCTYNUTH 10 pobotu mpotsarom 30 mHIB,
SKIIO BOHU HE BUKOHYIOTH IPYrOi BUMOTH IIOJ0 aKTHBHUX
MOLIYKiB POOOTH.

Unemployed — persons registered at the labor exchange,
actively looking for work, and also temporarily released and
those who intend to start work within 30 days if they do not
fulfill the second requirements for active job search.
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Be3pobiTTs 3ymoBIeHe:
CTPYKTYpHHMH 3MiHAMHU B €KOHOMIIIi;
HEPIBHOMIPHICTIO PO3BUTKY MPOAYKTUBHUX CHJ Y HapOIHO-
My TOCIIO/IapCTBI, B OKPEMHUX PETioHaX;
MOCTIMHUM IPOIPECOM TEXHIKH, 0COOIHUBO HOTr0 PEBOJIIOLI -
Ho1 popmu — HTP;
MOITYKOM TIPAIliBHUKaMHU HOBHX POOOUYMX MiCIlb, JIe BHUIIA
3apo0iTHa IJ1aTa, 3MiCTOBHIIIA pO00Ta;
JUCTIPOTIOPILIHHICTIO PO3BUTKY €KOHOMIKH;
00MEXKEHICTIO MOMKTY Ha TOBAPH 1 MOCIYTH TOIIIO.
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Unemployment caused by:

- Structural changes in economy;

- Unequal development of productive forces in the national
economy in some regions;

- Steady progress of technology, especially its revolutionary
form — NTR;

- Find workers new jobs, where wages are higher, more mea-
ningful work;

- Disproportion of economy development;

- Limited demand for goods and services etc.

Bunu 6e3po0bitTs:
- ¢pukuiitae;
- CTPYKTYpHE;
- LOMKIIYHE.

Types of unemployment:
- Friction; - Structural; - Cyclical.

®puxuiiiHe 6e3podIiTTA — BUHUKAE KOJIU YaCTUHA JIIOJEH JI0-
OpOBLIBHO 3MiHIOE MicIle POOOTH, YaCTHHA IIyKae HOBY
po0OTy dYepe3 3BUIbHEHHS, YaCTHHA THMYAacOBO BTpaTHIIA
CE30HHY pOOOTY, a YacTHHA, OCOOJIMBO MOJIOAb, BIIEpIIE
IIykae poooTy.

Friction unemployment — occurs when some people volun-
tarily change jobs, somet is looking for new job through
layoffs, some is temporarily lost seasonal work, and some,
especially young people, first time in life looking for work.

CtpykrypHe 6e3podbiTTa — BuHMKae B pe3ynbrati HTII Bin-
OyBaroThCs BaXKITMBI 3MIHH B TEXHiIll, TEXHOJOTI] Ta opra-

Hi3arlii BUpOOHHIITBA, SKi 3MIHIOIOTh CTPYKTYPY TOIHTY Ha

Structural unemployment — is when in result of NTP take
place important changes in technology and production or-
ganization, which change the structure of demand for labor.
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pobouy cuiy.
Hukiaiune 0e3podiTTS — BUHUKAE 33 HUKIIYHUX CHaliB, KOJIU
r BiZIOyBa€THCSI CKOPOUCHHS 00CSITiB BUPOOHHIITBA.
C

yclical unemployment — occurs in result of cyclical re-
duction when take place the reduction in production.

PiBennb 0e3podiTTa [Level of unemployment]:

KinbkicTb 0e3po6iT-
HHUX

PiBenb Oe3podiTtTst = — *100 %
Kinbkicth npaunesaar-
HHUX
Number of unem-
Level of unemploy-  _ ployed x o
ment B Number of able to 100 %
work

HerartuBai Hacmigku 6e3po0iTTs:
e  3MCHIICHHS PiBHS KUTTS;
® [I05Ba HEBIEBHEHOCTI B MailOyTHHOMY;;
®  MOpAIBHO-TICHXOJIOTIYHOT TPaBMH (3aiiBa JIIO1HA);
e  BUHUKHEHHS ITOYYTTS BIACHOI HETTOBHOIIIHHOCTI;
e 3HIKEHHs KBami(ikallii npaliBHHKIB,

®  DIiCT 3MOYMHHOCTI Ta iH.

Negative effects of unemployment:

» reduction of life level,

» the emergence of uncertainty in the future;
 moral and psychological trauma;

» the emergence of sense of self inferiority;
» reducing of skills;

* increase of crime and others.
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3anumanns ons camoxonmponio | Self control questions:

1. Axi ocnosni napamempu xapaxmepuzyioms Cman 3auHs-
mocmi? | 1. What main parameters characterize the em-
ployment status?

2. Xmo 8i0HOCUMbCSL 00 eKOHOMIYHO HeAKMUBHO20 HACENeH-
na? 1 2. Who is economic inactive population?

3. Xmo 6ioHOCUmMbCSL 00 eKOHOMIYHO AKMUBHO20 HACENCHHA?
/ 3. What includes the economic active population in
country?

4. Xmo uanexcumos 00 cknady saunamux? | 4. Who is em-
ployed?

5.4xi mpu ocuosHi eudu 3avinamocmi po3pizHaoms? /
5. What are three main types of employment?

6. Axa pizHuys Midc ROBHOIO 3AUHAMICMIO, PAYIOHATLHOIN) §
epexmusnoro? | 6. What is difference between full em-
ployment, rational and effective?

7. Xmo € eonosnumu cy6'ekmamu punxy pobouoi cuiu? |
7. Who are the main subjects of labor market?

8. Aki paxmopamu obmedxcyromv subip pobouoi cuau? |
8. What factors limiting the choice of labor?

9. Aki ¢haxmopu suznauaroms noeedinky poOImMHUKIE HA pu-
nxy npayi? | 9. What factors determine the behavior of
workers in the labor market?

10. AIki € ocnosni ceemenmu punky pobouoi cunu? | 10. What
are the main segments of labour market?

11. Yum 3ymosnene 6espobimms? / 11. What is caused the
unemployment?

12. Alxi € suou 6espobimms? / 12. What are the types of un-
employment?

13. Aki € neeamusni nacnioxu 6espobimmsa? | 13. What are
negative effects of unemployment?
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XV. KPEJIAT
XV. CREDIT

1. IloHATTS KpeauTy

1. Essence of credit

2. O0’exTH Ta Cy0’ €KTH KPEIUTY

2. Objects and subjects of credit

3. ®opmu, BuM Ta QYHKIIT KPeTUTy
3. Forms, kinds, functions of credit

1. IOHATTA KPEAUTY
1. ESSENCE OF CREDIT

Kpeaut — 1ie cycninbHi BiTHOCHHH, 10 BUHUKAIOTh MIXK €KO-
HOMIYHMMH CyO'€KTaMH y 3B'SI3KYy 3 Iepeaadero OIWH OJl-
HOMY B TUMYacOBE KOPHCTYBAaHHS BUIBHUX KOWITIB (BapTo-
CTi) Ha 3acajiax 3BOPOTHOCTI, IUIATHOCTI Ta JOOPOBUITBEHOC-

T1.

Credit — is public relations, which arise between economic
subjects in relation with delegation to each other in temporal
use the “free” money (value) on principles of reverse, pay-
ment and voluntarily.

OCHOBHI 03HaKH KpEAUTHHUX BiTHOCHH:

— YYaCHHMKH KPEIUTHHX BiIHOCWH MOBUHHI OyTH €KOHOMIYHO
CaMOCTIHHUMHU: OYTH BIIACHUKAMH TIEBHOT MacH BapTOCTi
1 BUIBHO HEIO PO3MOPSKATUCS; QYHKITIOHYBAaTH Ha OCHO-
Bi CaMOJIOCTAaTHOCTI Ta CAMOOKYITHOCTI; HECTH €KOHOMid-
HYy BIAMOBiAAIBHICTH 32 CBOiMU 3000B's3aHHsMU. [1[00
CTaTH KPEIUTOPOM, EKOHOMIUHHI Cy0'€KT MOBHUHEH Ha-

KONMYUTH Y BIACHOCTI TIEBHY CyMYy BiUJIbHHX KOIITIB,
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SIKHMHA MO>K€ BUIBHO PO3MOPSKATHCA. A 1100 CTaTH I10-
3UYaJIbHUKOM, CYO'€KT NMOBHHEH MaTH TEpPEeIyMOBH IS
HAKOMWYeHHsS B MailOyTHROMY Yy CBOill BIACHOCTI JJOCTAT-
HBOT CyMH BUIBHUX KOIITIB I TOBEpHEHHS 00pry;

— KPEIWTHI BITHOCHHU € TOOPOBIILHUMH Ta PiBHOIIPABHUMU;

— KPEAWTHI BIIHOCMHM HE 3MIHIOIOTh BJIACHHKA I[IHHOCTEH, 3
MPUBONY SIKUX BOHH BUHHKAIOTD;

— KpeIUTHI BITHOCHHH € BapTICHUMH, OCKIJIHKA BUHUKAIOTh Y
3B'SI3KY 3 PyXOM BapTOCTi (Tpomeii i MaTepialbHUX IliH-
HOCTEN).

Basic points of credit relations:
— participants of credit relations must be economic indepen-

dent: to be owners of certain mass of value and freely by it
to use; to function on the basis of all-sufficiency and self
compensate; to have economic responsibility by own re-
sponsibilities. To be the creditor, an economic subject must
accumulate in ownership the certain amount of free monies
which can freely use. And, to become a borrower, subject
must have pre-conditions for accumulation in the future in
ownership the sufficient amount of free monies for repay-
ing the debt;

— credit relations are voluntarily and equal in rights;
— credit relations do not change the owners of values which

they get;

— credit relations are valuable because it arise in connection

movement of value (money or financial values).

IlnaTHicTh — YMHHUK 32 SKAM MO3WYaJLHHUK MOBEPTA€E Biac-
HHUKOBI OUJIbIIIy Macy BapTOCTi, HI’K caM OAEP)KYy€ Bia HbO-
ro.

Requiring payment — is action when borrower returns to
owner bigger mass of value, than gets from it.
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ITnara (mpoleHT) Mae HOABiMHE MPH3HAYESHHS:

1) KOMITEHCYBATH KPEIUTOPY BTPATy JOXOMLY Y 3B'S3KY 3 IIe-
peIaHHsAM BIAMOBIAHOT CyMH KOIITIB y 4Yy>KE PO3MOPSKEHHS Ta
MOJKJINBI 30MTKH Ha BHIIAJI0K HETIOBEPHEHHS TI03WYKH;

2) CTUMYJIFOBAaTH MO3WYaJIbHUKA JO ITiJBUIIEHHS €(EKTHB-
HOCTI BUKOPHUCTAHHS OJIEPYKAHUX Y TIO3HYKY KOIIITIB.

Pay (percent) has double destination:

1) compensate to creditor the loss of profit in connection
with delivering of sum of monies in stranger order and
possible losses in case of non-returning of loan;

2) stimulate the borrower to increasing the efficiency of
using of borrowed money.

Be3nepepBHICTh Ta IJIATHICTH KPEAWTHUX BIJHOCUH BHU3HAYA-
I0Th III¢ OJIHY XapaKTEPHY iX PHCY — 3JIaTHICTh 3a0€3MeUyBaTh 3pOC-
TaHHS BUIBHOI BapToCTi, TOOTO 1i Kamitamizauir [capitalization].
Binrak ¢popmyeThcs ocobimBa camocTiifHa ¢opma Karlitary — Ho3u-
uKkoBMii KamiTaj [debt capital].

Bin rpomeit kpeauT BiIPi3HAETHCS TAKUMH PHCAMHU:

— Y HUX Pi3HHI CKJIa]] Cy0'€KTiB-HOCIIB BiITOBIAHO TPOIIIO-
BUX 1 KPEIUTHUX BiTHOCHH: Y MEPLIOMY BHUIIAIKy HUMH € TPOIABEIb
1 HOKyTIenb, Y APYrOMYy — KPEJHUTOP 1 MO3UYAIbHUK, SKi MOXKYTh HE
30iraTucs;

— y HUX pI3HUI XapakTep pyXy BapTOCTi: B CyTO TPOHIOBUX
BiJTHOCHHAX Ma€ MiCIle 3yCTpiuHe, €KBiBaJICHTHE MIEPEMIIlICHHS JBOX
pi3HUX (GOpPM BapTOCTi — TOBApHOI 1 TPOLIOBOi, @ B KPEIUTHHUX BiJ-
HOCHHAX — HECKBIBAJICHTHE TIEPEMIIIEHHs BAPTOCTI B TPOIIOBii ab0
B TOBapHii Gopmi;

— y HUX pi3HE CyCHiUJIbHE MPHU3HAYEHHS B HPOLECi BiATBO-
pensst. ['poii nmpu3HaueHi 3a0€3MeUnTH peati3allito CIIOKHBHOI Bap-
TOCTI 1 JIOBECTH 11 IO KiHIIEBOTO CIIOKMBaya. BoHM Takox € 3ac000M
HAKOIMYEHHS peajti3oBaHoi BapTocTi. KpenuT npusHaueHui 3a10-
BOJILHATH TUMYACOBi MOTPEOU B TOJATKOBHUX KOIITAX OJHHX €KOHO-
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MIYHHX CYy0'€KTiB Ta CTIIPUSATH BUTITHOMY PO3MIIIEHHIO BUTHHUX KO-
IITIB — JUIS APYTUX.

Kpeaur i rpomri — 1ie IBi caMOCTiliHI €KOHOMIYHI KaTeropii,
KOJKHA 3 SKMX Ma€ CBOE crenudidHe mpu3HadeHHs, chepy BUKOPHC-
TaHHS Ta XapakTep pyXy BapTOCTi.

Credit differs from money because such features:

- They have different composition of subjects under carrier
money and credit relations: the first case they are the seller
and buyer, in the second — the lender and borrower that
may not be same;

- They have different character movement value: in monetary
relations there is a counter, equivalent moving of two dif-
ferent forms of value — commodity and currency, and cre-
dit relations — not equivalent displacement of value in cash
or commaodities form;

- They have different social purpose in production. Money
intended to ensure the implementation of consumer value
and bring it to the final consumer. They also are way of
accumulation of realized value. Credit is designed to satis-
fy temporary needs for additional funds of some economic
agents and to facilitate of placing the surplus funds — for
the second.

2. OB’EKTHU TA CYB’EKTU KPEAUTY
2. OBJECTS AND SUBJECTS OF CREDIT

O0'eKT KpeauTy — € BapTICTh, KA MEPEHAETHCS B MO3UUKY
onHNM cy0'ektoM iHIOMY. Cy6'€KTH KpeauTy — 1€ KpPeJuTopH i
MO3UYAJILHUKH.

Object of credit — value that is passed in loan of one subject to
another. Subjects of credit — are lenders and borrowers.
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Ilo3uyena BapTicTh K 00'€KT KpEOUTy € peajbHOI, TOOTO

Mae OyTH HasBHOIO 1 ()aKTHYHO MEpeAaHOI0 KPeIuTOpOM
no3nvyanbHuUKy. [lo3nueHa BapTicTh MOXKe OyTH B TPOLIOBIi
¢dopmi, y dopMmi TOBapiB, BHKOHAHUX POOIT, HAJAHUX ITOC-
TYT.

Borrowed value as object of credit is real, that must be ac-
tually and passed of creditor to borrower. Value can be bor-
rowed in cash, in the form of goods, works performed, ser-
vices rendered.

Kpeautopu — e yJacHUKM KpPEeIUTHHUX BiJTHOCHH, SKi MarOTh

y CBOIH BIacCHOCTI (4 pO3MOPSIKEHHI) BiIbHI KOILITH 1 T1e-
penaroTh X y THMYacoBe KOPUCTYBAHHS IHIIUM CyO'€KTaM.
Kpemuropamn MoxyTth Oyt (i3wdHI OCOOH, HOpUAMYHI
ocobu (TiampueMcTBa, opraHisaiii, yCTaHOBH, OaHKH, ypsi-
JIOB1 CTPYKTYpH TOIIO), ISPKaBa.

Lenders — are members of credit relations, who have in their
property (if available) free money and pass it loan to other sub-
jects. Creditors can be individuals, legal persons (companies,
organizations, institutions, banks, government agencies, etc.)

state.

[Mo3nyanbHUKU — 1€ YYaCHHUKH KPEIUTHHUX BiTHOCHH, SKi

MaroTh MOTPe0y B OJATKOBHX KOINTAX 1 ONEPXKYIOTh IX Yy
MO3UYKY BiJ] KPEIUTOPiB. XapaKTEPHOK O3HAKOIO MO3MYa-
JTHHHUKA € TE, IO BiH HE CTAa€ BIACHUKOM IMO3MUYCHHUX KOIII-
TiB, a JIMIIE TUMYAacOBUM po3nopsiiHukoM. [losnyanbau-
KaMH MOXXYTb OyTH BCi Ti ocobu, 1o i kpeauropamu: ¢i-

Borrowers — is members of credit relations, who need addi-
tional funds and get it in loan of creditors. A characteristic
feature of the borrower is that he becomes the owner of bor-
rowed money, but only temporary manager. Borrowers may
be: individuals, all legal entities, state.
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3UYHI 0CO0M, BCI FOPUINTHI 0COOH, IepKaBa.

Jlo eKOHOMIYHHX CYO0'€KTiB, SIKi XOUyTh BCTYIIUTH B KPEAWUTHI
BIIHOCHHH, TOOTO CTaTH KpeAUTOpaMHu 1 MO3WYaIbHUKAMH, CTaB-
JISTHCS TIEBHI BUMOTH. BOHM TTOBHHHI OyTH!

— FOpUJUYHE CAMOCTIHHUMHU 0CO0aMU;

— 3JaTHUMH HECTH MaliHOBY BiAINOBINANBHICTH Mepen ApY-
TOI0 CTOPOHOIO, TOOTO MaTH MOXiI SK TapaHTiI0 BHUKO-
HaHHS CBOIX 3000B'13aHb;

— B3a€MHO 3aIHTEPECOBAHUMH Yy CHIBPOOITHHLTBI OAWH 3
OJIHUM Ta TOTOBUMH ITiJTIMCATH BiAMOBITHI YTOIH.

The economic subjects who want to get credit relations, to be
lenders and borrowers treat certain requirements. They should
be:

- Independent legal persons;

- Able to carry the pledge before the other side, that have in-
come as a guarantee of its obligations;

- Mutually interested in cooperation with each other and ready
to sign agreements.

3. ®OPMMU, BUJIM TA ®YHKLIi KPEJUTY
3. FORMS, KINDS, FUNCTIONS OF CREDIT

Tosapna [commodity] i rpomoBa [cash] dopmu kpemuty €
PIBHOIIPaBHUMH 1 PIBHOZHAYHUMH, I10 CYTI, JIBOMa MTPOSBAMH €JHHOT
(dopmu kpeauty — BapTicHoi [Value]. Born Mik co6010 BHYTPIIIHBO
MOB'A3aHI 1 JONOBHIOIOTH OJHA OJAHY: NO3WYKH, HaJaHI B TOBapHii
(hopMi, MOXKYTh MOTaIIaTHCS B TPOILOBIi, 1 HABMAKH.

VY ToBapHiii ¢opmi KpeauT HamAETLCS Y pa3i MPOJaKy TOBA-
piB 3 BIJCTPOYKOIO TUIATEXKY (KOMEPIINHUN KpEIWT), MPH OpeHI
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MaiiHa (y TOMy YWCII JI3WHT), HalaHH] pedyell Yu npuiajiB y IpoKar,
MoTaleHHi MbKIep>KaBHUX OOPriB MOCTaBKaMH TOBAPIB TOILLIO.

VY rpomosiii ¢gopmi HanaIOTH CBOI MO3UYKK OaHKH, Mi>KHApO-
IHi (hiHAHCOBO-KpeIUTHI YCTaHOBH, ypsaau Ta iH. llInpoko BuKopuC-
TOBYE TPOIIOBY (pOpMy KpemuTy HaceleHHS — IpH PO3MIIIeHHI 3a0-
aKeHb y OaHKIBCBbKI JIEMIO3UTH, OJIEPXKaHHI MO3MYOK y OaHKax

TOIIO.

In commodity form the credit is proposed in case of sale goods
on credit (commercial credit), when renting property (including
leasing), providing things or devices in rolling, repaying debt

PO31JT 15 - KPEAUT | CHAPTER 15 — CREDIT

interstate by goods etc.

In cash form loans banks, international financial lending insti-
tutions, governments. People used the cash form of credit —
when they are placing savings in bank deposits, obtaining loans

from banks.

BUJU KPEJUTY [KINDS OF CREDIT]

3a cyb'exmamu kpeOumHux iOHOCUH:

0aHKIBCHKHUU KPEIUT;

JIEpKABHUM KPEIUT;

MDKIOCIIOapChKHiA (KOMEPIIiHMIA) KPEeIunT;
MDKHAPOJHUAN KPENIUT;

ocoOucTHi (TPUBATHUN) KPETUT.

By subjects of credit relations:

* bank credit;

« State credit;

* intra-economic (commercial) credit;
* international credit;

« personal (private) credit.

3a cipeporo exonomixu:
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3a mepminom:.

®  KOPOTKOCTPOKOBI (IO OJJHOTO POKY);

®  CepeIHBbOCTPOKOBI (10 M'SITH POKIiB);

e  JIOBIOCTPOKOBI (TIOHAJ I'SITh POKiB) KPEIUTH.

3a eanyzesoro cnpsamosanicmio:

®  KPEIWTH B IPOMHCIIOBICTb;

®  KpPEIOWTH B CUIbCHKE TOCIIONAPCTBO;

®  KPEIWTH B TOPTiBIIIO;

e  KpeauTu B OYIiBHHIITBO, OCOOJNMBO B KHUTIOBE OYIiB-
HUIITBO;

®  KpEeIWTH B iHIII Taiy3i.

By sector of economy:

» production credit;

* consumer credit.

By period:

* short-term (one year);

» medium-term (five years);
* long-term (over five years).
By focus on branch:

» credit in industry;

» credit in agriculture;

* trade credits;

« credit in construction, especially in housing construction;
» credit to other industries.

3a yinbosum npusHaueHHsIM:

e  Kkpenut Ha GopMyBaHHS BHPOOHHYMX 3amaciB (CHPOBH-
HHU, MaTepiaiiB, HaJUBHO-MACTHJILHUX MartepialiB, Ta-
pn);

®  KpeIWT Y BHUTPATH BHPOOHUITBA (CE30HHI BUTpPATH Y
POCIMHHUIITBI Ta TBAPUHHHUIITBI B CLILCHKOMY TOCIO-
JapCTBi; CE30HHI BUTPAaTH Ha BUTOTOBJIEHHS Topdy, Ha
JCO3aroTiBIIi, HA PEMOHTHI pOOOTH);
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®  HAa BUTOTOBJICHHS MPOJYKIIii 3 TPUBAIUM IIMKJIOM BUPO-
OHMIITBA — KUTJIOBUX OyAWHKIB, JiTakiB, KOpabIiB To-
110);

e KpeAWT Ha CTBOPEHHS 3amaciB rOTOBOI MPOAYKIi (3a-
JUIIKA Ha CKIANaX BUPOOHHYMX MiJNPHUEMCTB, 3amacu
Ha CKJIaJjaX TOPrOBEIHHUX OpraHi3amiil TOIo);

®  KpPEIWTH, TMOB'SI3aHI 3 BUHUKHEHHSIM THMYACOBUX PO3-
PUBIB y IIaTeXaX, KOJIW €KOHOMIYHI Cy0'€KTH TIOBUHHI
3MIACHIOBATH TIIATEXI, a MPU3HAYEHI IS IIHOTO KOIITH
HEe HaIilIuM 4M Haaiduoio iX maio (BUIUIaTa 3apo0iT-
HOIT IUIaTH, PO3PaxXyHKH 3 MOCTavyalbHUKAMHM, 3 OFO/IKe-
TOM TOIIO).

By purpose:

» credit for formation of inventory (raw materials, fuel and
lubricants, packaging);

» credit for production costs (costs in seasonal plant and lives-
tock agriculture, seasonal costs of production of peat, for log-
ging, for repairs);

* credit for manufacture of products with long production
cycle — houses, planes, ships, etc.);

» credit for creation of finished products (balance of manufac-
turing companies, the stocks in warehouses trade organiza-
tions, etc.);

» credits associated with the emergence of temporary breaks in
payments when economic agents make payments, and for this
purpose money was not received or had received them (pay-
roll, payments to suppliers, budget, etc.).

3a opeanizayitino-npagosuMu 03HaAKAMU Ma YMOBAMU HAOAHHS

NnO3U40K.

218
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®  CTPOKOBHH 1 MPOCTPOUEHHUH, MPOJTIOHTOBAHH;



PO31JT 15 - KPEAUT | CHAPTER 15 — CREDIT

®  pcaNbHUI, CyMHIBHUMN, OC3HA I HHMIA,

®  [UIATHUH, OC3IIATHHH.

By organizational-law characteristics and conditions of loans:
* secured and unsecured;

e direct and indirect;

* term and non term, prolonged;

* real, doubtful, desperate;

* paid, free.

®YHKIII KPEIUATY [FUNCTIONS OF CREDIT]
[lepepo3nogiibHa (PyHKIiA — IEPEMIIIEHHS PeCcypciB MiX ii
OKpeMHMH Cy0'eKTaMH, CEKTOpaMH Ha 3acajax MOBEpHEH-

Hsl.

Redistribution function — is movement of resources be-
tween the individual subjects, sectors based on the return.

[Tepepo3moin Mae BeJIMKe eKOHOMIYHE 3HAUCHHSI:

e  KOIUTH, BUBUIBHEHI B OJHUX JIaHKaX MPOLECY BiITBOPEHH,
CIPSIMOBYIOTHCSI B 1HIII JIAHKH, 110 TIPUCKOPIOE 000POT Karti-
Taxy i po3MHPIOE BUPOOHHUIITBO;

®  BUTBHI KOIITH Yepe3 KPEAUT CIPSIMOBYIOTh Y Ti JJAHKH CYCITi-
JBHOTO BUPOOHUIITBA, HA MPOAYKIIO SKHX Iepen0adaeTbest
3pOCTaHHS MOMHTY, a OTKE — OJIeP)KaHHS BUIUX MIPUOYTKIB.

Redistribution is great economic importance:

* funds freed up in some branches of production process, di-
rected at other levels, which accelerates the turnover of capital,
promotes production;

* free money by direct credit direct to levels of social produc-
tion, the products are expected to increase demand, and thus —
get higher profits.
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DOyHKIiA KpeauTy — KpeauT 3abe3reuye HaWKpali mepeny-
MOBH JJi1 €(DEKTHBHOTO PETYJIOBaHHS OOOPOTY TpolIcH B
IHTEepecaX TOBHOTO 3aJIOBOJICHHS TOTPeO CKOHOMIKU B
IJIATDKHUX 3aco0ax 1 MATpUMaHHS TOCTaTHBOI IS €KO-
HOMIYHOTO PO3BUTKY CTabiTbHOCTI TPOIIEH.

Credit function — credit provides the best preconditions for
effective regulation of turnover of money for the complete
satisfaction the needs of economy in means of payment and
support the sufficient economic development of money sta-
bility.

Kontpoasna ¢yHkuisi — B mpoleci KpeAuTyBaHHs 3a0e3re-

YyeThCS KOHTPOJIb 32 JOTPUMaHHAM yMOB Ta MPHHIUITIB
KpeauTy 3 00Ky CyO0'€KTiB KPEAUTHOI YTOMH.

Control function — in lending process is provide control for
conditions and principles of credit by subjects of credit loan
aareement.

DyHkisg kamitajgizanii BiTbHUX TPOLIOBUX AOXOIIB — IIO-

nsrae B TpaHcdopMarii 3aBAsSKH KpEIUTY TPOIIOBHUX Ha-
rpoMa/DKeHb Ta 32013 DKeHb IOPUANIHUX 1 Pi3udaHuX 0ci0
Y BapTiCTh, O A€ A0XiJ, TOOTO B IIO3MYKOBHUI KamiTal.

Function of free income capitalization — is due to trans-
formation of monetary savings and loan savings businesses
and individuals in the value, which gives profit, i.e. in debt
capital.

3anumanns ons camoxonmponio | Self control questions:
1. lI]o make kpeoum? | 1. What does it mean credit?
2. Alki € ocnoeni o3Haku kpeoumnux eionocun? | 2. \What are
the basic points of credit relations?
3. Ake npusnauenns mae niama (npoyenm)? / 3. What desti-
nation has pay (percent)?
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4, Axumu pucamu 6iopisnusemocsa kpeoum 6i0 epoweti? /
4. By what features credit differs from money?

5. Onuwimos cmpyxmypy kpeoumnux éionocun. /5. Describe
the structure of credit relations.

6. Axa pisnuys mixc kpeoumopamu i nosuudnvhuxamu? |
6. What difference between lenders and borrowers?

7. AKi sumocu cmaeismovcsi 00 eKOHOMIYHUX cy0'ckmis, [Ki
xXouyme cmamu Kpeoumopamu abo nozuuanvhuxamu? |
7. What requirements treat to economic subjects who
want to be lenders or borrowers?

8. Axi € popmu kpeoumy? /8. What are forms of credit?

9. Aki € uou kpedumy 3a cyb'ekmamu KpeOUmHuUX 8iOHOCUH?
/ 9. What are kinds of credit by subjects of credit rela-
tions?

10. Axi € euou kpeoumy 3a cgeporo exonomixu? /10. What
are kinds of credit by sector of economy?

11. Axi € 6uou kpeoumy sa mepminom? | 11. What are kinds
of credit by period?

12. Axi € euou xpeoumy 3a 2anysegoio cnpamosanicmio? |
12. What are kinds of credit by focus on branch?

13. Axi € e6uou xpeoumy 3a yirbosum npusnauenuam? |
13. What are kinds of credit by purpose?

14. Axi € uou kpeoumy 3a opeaHizayitiHo-npasosuMy 03Ha-
Kamu ma ymoeamu Haoaumus noszuyok? | 14.What are
kinds of credit by organizational-law characteristics and
conditions of loans?

15. ki € gpynxyii kpeoumy? 15. What are functions of cre-
dit?
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XVI. IHOJIAIIA
XVI. INFLATION

1. Cytb iHmsmii

1. Essence of inflation
2. Bumy indusii

2. Types of inflation
3. [ngexcu i

3. Price indexes

1. CYTh IH®JISIIII
1. ESSENCE OF INFLATION

Indasuiss — 3pocTaHHs 3araqbHOTO PiBHS I[iH Ta 3HEI[IHEHHS

rpouei.

Inflation — increasing the general level of prices and the
depreciation of money.

Temn indusuii [Inflation rate] e remmnom 3MiHu 3araiabHOTO pi-
BHSI IIiH 1 pO3Pax0OBYEThCS TaK:

pisens yin (pix t) — pisens yin (pix t—1)

Temn ingpaayii (y poyit) = - -
pisenv yin (pix t—1)

price level (year t) — price level (year t —1)
price level (year t—1)

Inflation rate (year t) =

3acanvnuil pieenv yin BUMIPIOETHCS CKJIaJaHHSAM I1HIEKCIB

IIiH, SIKI € CePEeIHIMU BEIMYMHAMH CIIOKHUBYUX 200 BUPOOHHUHUX IIiH.
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General Price Level calculates by compiling price indexes,
which are averages of industrial or consumer prices.

Jeduasimist (mpoTminexHa 10 iH}IsALIT) — 3araabHU piBeHb LiH
najae.

Deflation (the opposite of inflation) — the General Price
Level reduces.

rﬂeSin)ﬂﬂlliH — 3MEHIICHHS TeMITiB iH(III.

Disinflation — is reducing of inflation rates.

2. BUIM THOJIALIT
2. TYPES OF INFLATION

Momipna indusuisa — XxapakTepu3yeThCs MOBLIBHUM 3pOC-
TagasM miH. Koau miHu BIIHOCHO CTaOUIBHI, TO 700U 006i-
PpAIOMb 2powam 1 0Xoue HarpoMaJKyITh TPOLIi, TOMY IO
yepe3 MICHIb YM PIK TPOIIi MATUMYTh TaKy camy KyIliBe-
JBHY CHPOMOXHICTb, SIK 1 ChOTOJTHI.

Temperate inflation — is characterized by slow growth of
prices. When prices are relatively stable, people trust the
money and want to save money, because a month or year
money will have the same purchasing power as today.

I'anonyroua iHusiuist — iHQIIALIS, 110 BUMIPIOETHCS TBO3HA-
YHUMH 49 Tpu3HauHUMHU unciaamu — 20, 100 un 200 % 3a

Dynamic inflation — inflation that calculates by double or
three-digit numbers - 20, 100 or 200% per year. People can
hold no more money than necessary for daily operations.
Population accumulates goods, buys houses and never gives
money to loan at low nominal interest rates.
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pik. Jlronm HE TPUMAIOThH TPOIICH OUIbBIIE, HiXK HEOOX1THO
JUT WIOIGHHUX olepaniii. Hacenenns Harpomaxye ToBa-
pH, Kynye OyJMHKH 1 HIKOJM HE BiJIa€ TPOLIi B MO3UKY 32
HU3bKHMH HOMIHAJbHUMH TIPOIICHTHUMH CTaBKaMH.

linepindasauis — wiHM 3pocTar0OTh HA MINBHOHM YM HaBIiTh
MIIBSPAN MPOLEHTIB Ha PiK.

Hyperinflation — price rise in the millions or even billions
per cent per year.

XapakTepHi puCH TinepiHIIALii:
e  peaJbHUI MOMUT Ha IPOIIi, BUMIPSHHUHA SK BiIHOIICHHS
3aracy rpolIeii 10 piBHS IIiH, MAJA€ TykKe Pi3KO;

®  BIiJTHOCHI I[iHU CTaJIH Y€ HeCTaOLTLHUMM.

Characteristic features of hyperinflation:

» real demand for money, calculated as the ratio of reserve mon-
ey to the price level decreases very rapidly;

» relative prices become very unstable.

3. IHAEKCH LIIH
3. PRICE INDEXES

Ingexc cnoxkuBunx nin (ICL]) — BuMiproe BapTicTh PUHKOBO-
T'0 KOIIIMKA CIIOKUBYMX TOBAPIB 1 MOCIYT, 10 CKIIATy SKOTO

BXOJISTH I[IHU Ha MPOJIOBOJIbYI TOBAPH, OJIAT, KUTIIO, TIAJIH-

Consumer price index (CPI) — evaluates the value of mar-
ket basket of consumer goods and services, which includes
prices for food, clothing, housing, fuel, transport, medical
services, schooling and other goods that are purchased for
everyday life.
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BO, TPAHCIIOPT, MEIWYHI ITOCITYTH, IJIaTa 3a HABYaHHA Ta
IHIII TOBapH, 110 KYMYKOTHCS [Tl TOBCAKICHHOTO JKUTTSL.

[HAeKC MiH BU3HAYAETHCS 368AXICYBAHHAM KOJICHOI YiHU 8I0NO-
8IOHO 00 eKoHOMIYHOI eaxciusocmi mogapy. PozpaxoByroun ICILI,
KO>KHOMY TOBapy BCTaHOBIIOIOTH (PIKCOBaHY Bary, 110 MPOHOpLiiHa
HOTO BiJTHOCHIN Ba)KIIMBOCTI y CIIOKMBYHMX BHIATKaX OIOPKETY CiM 1.

Price index is determined by weighing each price according to
the economic importance of the goods. Calculating the CPI, each
product set a fixed weight that is proportional to its relative im-
portance in consumer spending budget family.

[Mo6ynosa ICI] ckimagaeThCst 3 HACTYITHUX €TAIliB:

® BU3HAYCHHS PETiOHIB Ta 0a30BUX MiANPHEMCTB Ui pe-
ectpauii Hin (Tapudin);

e hOopMyBaHHS CIIOXHBYOTO HAOOpy TOBapiB (MOCIyT) —
Mpe/ICTaBHUKIB;

® BU3HAYCHHA TMOPAAKY 300py iH(opmamii mpo I1iHu i Ta-
pudwu (mepios, mepiogUIHICTh, IHCTPYMEHTApIil);

® BU3HAYCHHS (JOPMYIIN PO3pPaxyHKIB;

e (hopMyBaHHs 0a3u 3BaXKyBaHHS;

® PO3paxXyHOK CEepeJHIX I[iH Ta IHIWBiTyadbHHX I1HIIEKCIB
IiH.

Construction of CPI consists of the following stages:

« identification of regions and enterprises to register basic prices
(tariffs);

» forming of consumer goods (services) set - representatives;

» determine the order of collecting information about prices and
rates (period, frequency, tools);

» defining formula of calculation;

* base formulation;

« calculation of average price of individual price indexes.
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BHII-nedasTop — BiZHOMIEHHS HOMIHAJILHOTO BaJIOBOTO Ha-
nionanmpHOro mpoaykry (BHII) mo peanpHOro, 1me IiHa
ycboro BHII (cmokuBaHHS, iHBECTHIIH, YpSAOBUX 3aKy-
MOK 1 YMCTOTO EKCIOPTY), & HE OKPEMOTO CEKTOpa €KOHO-
MIKH.

Inoexc pisus yin = Hominanvnuii BHII / Peanvhui BHII.

- | GNP deflator — the ratio of nominal gross national product
(GNP) to the real, is the price of all GNP (consumption, in-
vestment, government purchases and net exports) and not a
separate sector.

Price level index = Nominal GNP / Real GNP.

BHII-gedusarop Binpizuserses Big ICL] Takox TuM, 10 11 iH-

JeKC 31 3MIHHUMH, a He 3i cranuMu Baramu. Kpim Toro, Takox Oy-

nytoTbes aedusatopu s komrnoHeHtiB BHIT — Takux, sk iHBecTH-

LiAHI TOBapH, 0COOKMCTE CIIOKMBAHHS TOIIO, 1 BOHU MOXYTh 1HKOJIH
3aCTOCOBYBATHUCH AJia JonoBHeHHs [CII.

Inpexc win Iaame — BUKOPUCTOBYIOTH [1JIsl BUSIBJICHHS JUHA-

MiKH{ 3arajibHOrO piBHS 1iH. [IpH 1IbOMY 3MiHHUMH Baramu

€ 00csT 1 CTPYKTypa BUPOOHUITBA PO3PAXYHKOBOTO POKY.

Price index Paashe — used to identification of dynamics of
the general price level. These variable weights are volume
and structure of nroduction of the vear.

Iunekc min IMaame [Price index Paashe]:

2P
DI X

Iie q1 — 00Csr BUPOOHHIITBA B PO3PaxXyHKOBOMY POLIi;
where g; — volume of production in calculated year.

Inexc [Maame, oouucneHuii Ui HAOOPY TOBApiB Ta MOCIYT,
mo BxoxaTh 10 BBII kpainu, Hazusarots aedasitopom BBIL
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Hedastop BBII — 1ie Bimnomennss HoMmiHaibHOTO BBII Mo
peanbHOrO.

GDP deflator — is ratio of nominal GDP to real.

Temn 3pocTaHHS
Temn 3pocTaHHA peajib-

noro BBII = HOMiHAJIBLHOI'0 - Jedusarop BBII
BBII
Growth rate Growth rate of
- i DP deflator
of real GDP nominal GDP GDP deflato

Ingexc onToBHX LiH BHPOOHUKA — BUMIPIOE PiBEeHb I[iH Ha
cTajii ONTOBOI TOPTIBII YN Ha BUPOOHUUIN CTaIii.

Wholesale price index of producer — determines the price
level at the stage of wholesale or production stage.

[HaeKc ONTOBUX IiH IPYHTYETHCS HA IiHAX NPUOIM3HO Ha
3400 ToBapiB i MicTUTH Yy €001 I[iHK HA MTPOJOBOIBLCTBO, TPOMHCIIOBI
BUPOOH 1 BUAOOYBHI MPOIyKTH. [l po3paxyHKy IOTO iHIAEKCY BH-
KOPHCTOBYIOThCS (DIKCOBaHi Bary.
Wholesale price index based on the price by about 3400 products

and includes the price of food, industrial products and mining
products. To calculate this index should use the fixed weights.

Je3indusiis — 3HWKEHHA TEMIIB poOCTy MiH, iHQIsAIT abo

IIOBHE 1X 3yIIMHEHHS.

Disinflation — reduction of price increases, inflation, or full
stop them.

Crarduisinis — KpU30BHi CTaH €KOHOMIKH, NIPU SKOMY CTar-
HaIlisl Y BUPOOHMIITBI BiI0OYBAETHCS OAHOYACHO 3 THQIIALI-
€10.

Stagflation — critical state of the economy in which the
stagnation in production takes place same time with inflation
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3anumanns ons camoxonmponio | Self control questions:

1. IIJo maxe ingpnayis? | 1. What does it mean inflation?

2. Ax suznauumu memn ingnayii? / 2. How to calculate in-
flation rate?

3. Il]o onucye 3acanvnuil pisens yin? | 3. What describe the
General Price Level?

4. Axa pisnuys mige deasyicro i oesingrayicio? | 4. What is
difference between deflation and disinflation?

5. Axi € euou ingprayii? 1 5. What are types of inflation?

6. Axi € xapaxmepni pucu 2inepingnayii? / 6. What are cha-
racteristic features of hyperinflation?

7. Lo onucye inoexc cnoacusuux yin? Ak tioeo eusnauumu?
/ 7. What describe the Consumer price index? How to
calculate it?

8. fxa pisnuys minc BHII-Oeprsmopom i Oedassmopom
BBII? / 8 What is difference between GNP deflator and
GDP deflator?

9. Lo onucye inoexc yin laawe? Ax tioco eusnauumu?
9. What describe the Price index Paashe? How to calcu-
late it?

10. IlJo onucye indexc onmosux yin eupobHuxa? Ak 1020
susnayumu? | 10. What describe the wholesale price in-
dex of producer? How to calculate it?
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XVII. MIZKHAPOJHA BAJIIOTHA CUCTEMA
XVII. INTERNATIONAL MONETARY SYSTEM

1. CiToBHi1 (hiHAHCOBUI PUHOK
1. World financial market

2. BanoTHUI pUHOK

2. Money-market

1. CBITOBU ®ITHAHCOBHU PUHOK
1. WORLD FINANCIAL MARKET

CeiToBuii (piHaHCOBUII PHHOK — CUCTEMa BiIHOCHH ITOTHTY 1

MPOMO3UIIiT 010 (PiHAHCOBOrO KamiTaly, o (PYHKIIOHYE
y MKHapoAHii cepi B SIKOCTI MOKYMHUX 1 MIATIHKHHUX 3a-
co0iB, KpeIUTiB, IHBECTHIIIHHUX PECYPCIB.

World financial market — system of relations of supply and
demand for financial capital, which operates in the interna-
tional sphere as purchased and means of payment, credit and
investment resources.

Ha 06’eM 1 HanpsIMOK CBITOBUX (piHAHCOBHX MOTOKIB BILIHBA-

I0Th (haKTOpH:

1.
2.
3.

CraH exoHOMIKH (TMi1HOM, PO3KBIT, CIIaJ, ACTIPECis).
B3aemna mibepanizamis Toprisim kpain-ydacaunp COT.
CrpykTypHi nepe0y/oBa B €KOHOMIIl PI3HUX KpaiH i
BIUTMBOM Pi3HOMaHITHUX HPUYWH.

MacmrabHe  mepeHeceHHS 3a  KOPAOH  HHU3BKO-
TEXHOJIOTIYHUX BUPOOHUIITB.

O06’emu BUBE3€HHS KamiTaly 3HaYHO MEPEBUIIYIOTH TOP-
TIBJIFO TOBApaMHU 1 IOCITyTaMH.
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On volume and direction of global financial flows influence:

1. State of the economy (growth, prosperity, recession, depres-
sion).

2. Mutual trade liberalization WTO member countries.

3. Structural construction in economy of various countries un-
der influence of various reasons.

4. Large-scale transfer abroad of low-technology industries.

5. Volumes of capital transfers is much higher than trade of
goods and services.

CBITOBI ®IHAHCOBI IIOTOKH
[WORLD FINANCIAL FLOWS]
CeiToBi (piHaHCOBI MOTOKH 00CITYTOBYIOTH PyX TOBApiB, IOC-
YT 1 MDKKpaiHHUN TIepepo3NoIii IPOIIOBOr0 KalliTany MiXK KOHKY-
pyrounMu cy0’€KTaMH CBITOBOTO PHHKY. KpiM TOro BOHH MOAArOTh
CUTHAJIM IIPO CTaH KOH IOHKTYPH, LIO CIYTYIOTb OPI€EHTHPOM [UIS

MPUAHSTTS PillIEHb MEHEKEPaAMH.

World financial flows serve the movement of goods, services
and inter-countries redistribution of money capital between
competing entities of world market. In addition, they give sig-
nals about the state of conditions that serve as guide for deci-
sion-making managers.

Pyx cBiTOBHX ()iHAHCOBUX MOTOKIB 3/IIHCHIOETHCS Yepes:

® BAITIOTHO-KPEJIUTHE 1 PO3paxyHKOBe OOCIyrOBYBaHHS Ky-
MiBJII TPOJAKy TOBapiB (BKIIOYAIOYM OCOOIMBHUI TOBap —
30J10TO) 1 MOCHYT;

® 3aKOPJIOHHI IHBECTHIII B OCHOBHMI Ta OOOPOTHHH KaIli-
T,

e onepaiii 3 HIHHUMH Manepamu i pi3HUMH (DiHAHCOBHUMHU
1HCTpYMEHTaMH;

® BaJIIOTHI ONepaLii;
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® [Iepepo3MOoii YACTHHHU HalliOHAJIBHOTO I0XO0Iy 4yepes3 Oto-

JDKeT y Qopmi JOmOMOTH KpaiHam, IO PO3BHBAIOTHCA, i
BHECKIB JTOXOIB B MXKHApOIHI OpraHi3allii Ta iHIre.

Movement of world financial flows through:

» Monetary-credit and payment services and purchase of sale of
goods (including special items — gold) and services;

» foreign investments in fixed and working capital;

» securities transactions and various financial instruments;

» foreign exchange transactions;

» redistribution of national income through budget in the form
of assistance to developing countries, incomes and contribu-
tions to international organizations.

BAJIIOTHO-KPE/IUTHI I ®IHAHCOBI PUHKHA
[MONETARY AND CREDIT AND FINANCIAL MARKETS]

BiaMiHHOCTI Mi>K CBITOBUMH BaJFOTHO-KPEIUTHUMH, (piHAHCO-

BHMU 1 HalliOHAILHUMHU PUHKAMHU:

BeJIMYE3HI MacIITaOu;

BiJICYTHICTb reorpagpiqHuX KOpIOHIB;

1i101000BE MIPOBENICHHS OIepalliii;

BUKOPHCTAHHS BAJIIOT NPOBIAHUX KpaiH, a TaKOX €BPO 3
1999p.;

y4acCHUKaMH € B OCHOBHOMY IEPIIOKIACHI OaHKH , KOPIIO-
pattii, ¢piHaHCOBO-KpEAUTHI IHCTUTYTH 3 BHCOKHUM PEUTH-
HIOM;

JOCTYI Ha Il PUHKH MarOTb B OCHOBHOMY MEPLIOKJIACHI
MO3UYaIbHUKH a00 ITiJ] COJIIIHY TapaHTIIo;

nuBepcuikailis CEerMEHTIB PHUHKY 1 IHCTPYMEHTIB TIiJl
BIUTMBOM 3MiH Yy cdepi piHaAHCOBUX MOCIYT;

cnenudivHi — Mi>XHAPO/IHI — BiJICOTKOBI CTaBKH;
CTaHAApPTHU3aLlisl 1 BUCOKUH piBeHb 1HPOPMALITHUX TEXHO-
JIOT1# 6e3 ImarepoBuX OIeparii.
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Differences between the world currency and credit, financial
and national markets:

[1 huge scales;

[ lack of geographical boundaries;

[ clock operations;

(1 using currencies of developed countries, Euro from 1999;

[1 participants are mostly first-class banks, corporations, fi-
nancial institutions with high credit rating;

[ access to these markets have basically prime borrower or by
a solid guarantee;

[ diversification of market segments and instruments under
the influence of changes in financial services;

[ specific — international — interest rates;

[ standardization and high level information technology
transactions without paper operations.

Vaactp HaI_IiOHaJ'IBHHX BAJIFOTHUX, KPCAUTHUX, (1)iHaHCOBI/IX

PHHKIB B OIEpallisix CBITOBOTO PUHKY BH3HAYAETHCS PSAAOM (aKTO-

piB:

232

BIJIIOBIIHAM MiCIIeM KpaiHH y CBITOBOMY CEIMEHTI I'OCIO-
JlapcTBa Ta i BaIIOTHO-CKOHOMIYHHUM TOJIOKEHHSIM;
MIPUCYTHICTIO PO3BUHEHOI KPEIUTHOI CHCTEMH Ta J00pe op-
raHizoBaHol iHaHCOBOT OipiKi;

MTOMIPHICTIO OITOIaTKYBaHHS,

MIJBraMH BaJIOTHOTO 3aKOHOJABCTBA, IO JO3BOJISIIOTH JOC-
Tyl 1HO3EMHHUM IO3MYaJIbHMUKAM Ha HalllOHAJIbHUN PUHOK U
1HO3eMHUX L[IHHUX Nanepis 40 Oip>KOBOTO KOTUPYBAaHHS;
3pYy4YHHUM reorpadiuHuM MONIOKCHHSIM;

BiJTHOCHOIO CTa01IBbHICTIO TIOJITHYHOI CUTYAIlii TOMIO.
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Participation of national monetary, credit and financial markets
operations in the world market is determined by several fac-
tors:

» relevant place of the country in the world economy segment
and its monetary and economic situation;

* presence of developed credit system and well-organized fi-
nancial exchanges;

» moderation of taxation;

* monetary benefits legislation, allowing access of foreign bor-
rowers to the national market and foreign securities to ex-
change rates;

* convenient geographical location;

» relative stability of the political situation.

MI’KHAPO/HI ®IHAHCOBI HEHTPHU
[INTERNATIONAL FINANCIAL CENTERS]

VY pe3yibTaTi KOHKYpEeHIlii CTBOPWIIMCH MIXKHAPOAHI (iHAHCO-
Bi nentpu — Hoio-Mopk, Jlowmon, Lliopix, JrokcemOypr, dpaHk-
(dhypT-Ha-MaifHi Ta iHII — B OCHOBHOMY Ha 0a3i HaI[lOHATBHUX PHH-
KiB HalpO3BUHEHIIINX KpaiH CBITY.

[NosiBa ¢iHaHCOBHX IIEHTpIB Ha nepudepii CBITOBOTO rocro-
napcTBa, Takux sk baramceki octpoBu, Cinramyp, Csuran (I'on-
koHr), [lanama, baxpeiin Ta iHIIi, 3yMOBII€Ha TIEBHOIO MipOIO HHXK-

As a result of competition formed international financial centers
- New York, London, Zurich, Luxembourg, Frankfurt am Main,
and others — mainly on the basis of national markets of most
developed countries.

Creation of financial centers on periphery of the global econo-
my such as the Bahamas, Singapore, Hong Kong, Panama, Ba-
hrain and others, extent due to lower taxes and operating costs,
little government intervention, liberal currency legislation.
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YUMH MOJIATKAMH ¥ OTlepaliiHIMU BUTpaTaMH, HE3HAYHUM JICpKaB-
HUM BTPYYaHHSM, JiOepaTbHUM BATFOTHUM 3aKOHOJIaBCTBOM.
CgitoBi (piHAaHCOBI IIEHTPH, JIe KPEAUTHI 3aKJIa U 3 HCHIOIOThH
orieparlii B OCHOBHOMY 3 HEpe3WIeHTaMH B iHO3EMHIN AJIsl JaHOT Kpa-
{HM BaJFOTI OTpUMali Ha3By (piHaHCOBUX MEHTPIB “‘odmmopy”. Od-
LIOPHI ()iHAHCOBI LIEHTPU CIAYTYIOTh TAKOX MOJATKOBUM CXOBHILEM,
OCKUIBKH OTiepallii Ha HUX He 00KJIaIat0ThCsl MICIICBUMH ITOIaTKAMHU.

2. BAJJIOTHUM PUHOK
2. MONEY-MARKET

BasroTHuii puHOK — 1€

1) mizcucTeMa BaOTHUX BiTHOCHH Yy MPOIIEC] orepartii Kyri-
BIII-TIPOJIAKy 1HO3EMHHUX BAJIIOT 1 IJIATKHUX JIOKYMEHTIB B
IHO3EMHHUX BaJIFOTaX;

2) IHCTHUTYI[IOHATBHUI MeXaHi3M (CYKYITHICTh YCTaHOB i Opra-
Hi3amiil — OaHKW, BaJIOTHI OipiKi, iHIII (iHAHCOBI 1HCTUTY-
TH), 0 3a0e3MeuyoTh (DYHKIIOHYBaHHS BaIIOTHUX PHUHKO-

BUX MEXaHI3MIB.

Foreign Exchange — is

1) subsystem of exchange relations in process of sale-buy opera-
tions of foreign currency and payment documents in foreign
currencies;

2) institutional mechanism (a set of institutions and organiza-
tions — banks, currency exchanges and other financial institu-
tions) that provide functioning of money-market mechanisms.

I'pymnu cy0’€KTiB BaIIOTHOTO PUHKY:
e JIcpKaBHI ycTaHOBH (LIGHTpaJibHI OaHKM Ta Ka3HAuyeHCTBA
OKpEMUX KpaiH);
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e [opuaAMYHI Ta (Qi3UuHi 0cOoOM, 3alHATI y PiIZHOMAHITHUX
chepax 30BHIITHHOCKOHOMITHOT TisTTHHOCTI;

e KOMeEpILiiiHiI OaHKIBCBbKi yCTaHOBHU (OpOKEpChKi KOHTOPH);

e BaJTIOTHI OipXKi Ta BaJIOTHI BiAAUTH TOBapHUX Ta (HOHIO-
BHX OipiK.

Groups of subjects foreign exchange market:

» government agencies (central banks and treasuries of coun-
tries);

* legal entities and individuals engaged in various spheres of
foreign economic activity;

» commercial banking institutions (brokerage houses);

» currency exchange and foreign exchange departments of
commodity and stock exchanges.

CyuacHi CBITOBI BAIIOTHI PHHKH XapaKTEPHU3YIOThCSL:

o [HTEepHaIiOHaNI3aIlisl BAIOTHUX PUHKIB Ha 0a3i iHTepHaIio-
HaJti3alii rocnogapchbKuX 3B SA3KiB, ITMPOKUM BHKOPUCTAHHSAM €JIEK-
TPOHHUX 3aC00IB 3B’A3KY, 3IHCHEHHAM OTepalliii Ta po3paxyHKiB 110
HUM.

o Omneparii 3AiCHIOIOTECS Oe3MepepBHO MPOTATOM JIOOH IO0-
MEepEeMiHHO B yCiX YacTHHaX CBiTy. PoOoTa Ha BaNIOTHHX pUHKaX y
BIJIMOBIHOCTI JI0 KaJICHAAPHOI JOOU y MipaXxyHKy YacOBHX IOSCIB
BiJl HYJIbOBOTO MEpHJiaHy ,II0 NMpoxXoauTh depe3 ['puaBiu — GMT
(Greenwich Meridian Time), nounHaetbest y Hoiit 3enannii (Ben-
JIHTTOH) 1 MPOXOJIUTH MOCHiIOBHO 4YacoBi nosicu y Cinnei, Tokio,
lonkonry, Cinramypi, Mocksi, ®pankdypri-Ha-Maiini, JloHnoHi,
Hero-Mopky Ta Jloc-Anmxkernec.

e TexHika BaMIOTHHX orepamiid yHiQikoBaHa, pO3paxyHKH
3MIIACHIOIOTHCS 32 KOPECTIOH/ICHTCHKMMHU paxXyHKaMu OaHKiB.

o [[IMpoKMM PO3BUTKOM BAJFOTHUX OTIEpaIliii 3 METOIO CTpaxy-

BaHHI BJIFOTHUX 1 KPEAUTHUX PU3HUKIB.
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o CriekyJsTHBHI 1 apOiTpakHi BaNIOTHI omepaii Habarato me-
pEeBaXAIOTh HAJ OMNEpPalisiMH, TOB’S3aHUMHU 13 KOMEPIUIHHUMH YTO-
JaMU; X 9UCII0 Pi3KO 3pOCIIO 1 BKITIOYAE HE TITLKH OAHKH 1 TpaHCHA-
uionaneHi kommadii (THK), a # inmi ropuanyHi i HaBiTh (izuuHi
ocobu.

e HecTabinbHICTIO BalIOT, KypC SIKHX 32 4acTy Mae€ CBOi, He3a-
JISKHI BiJl CKOHOMIYHUX (DAKTOPIB TCHICHIIIT.

BanroTHi puHKH 320€31€4yI0Th!

— CBO€YacHe 3[[IHCHEHHs] MIXKHAPOJAHUX PO3PAXYHKIB;

— CTpaxyBaHHS BATIOTHHX 1 KPEIUTHUX PU3HKIB;

— B32€EMO3B’SI30K CBITOBUX BAIIOT, KPEOUTHUX 1 (hiHAHCOBUX
PUHKIB;

— muBepcu(iKaiifo BaTIOTHUX pe3epBiB OaHKIB, ITiAMpH-
€MCTB, JIepKaBH;

— peryIoBaHHS BaJIIOTHHUX KypCiB (DHHKOBE Ta JAep)KaBHE);

— OJIepKaHHS CIEKYJATUBHOTO MPUOYTKY iX y4acHHKaMU y
BUTJISI/IL PI3HHMII KypPCiB BaJIIOT;

— TIPOBEJICHHS BAJTIOTHOI MOJITUKY, HAIIPABICHOT Ha Jepxka-
BHE PETYJIIOBaHHS CKOHOMIKH.

Foreign exchange markets provide:

— timely implementation of international payments;

— insurance of exchange and credit risks;

— relationship of world currencies, credit and financial markets;
—diversify foreign exchange reserves of banks, enterprises,
state;

— exchange rate regulation (market and state);

— speculative profit their members as difference of exchange
rates;

— monetary policy making, aimed at government regulation of
the economy.
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Buay BalIIOTHUX PUHKIB,
=  CBITOBI,;
=  PerioHanbHi,
= HarmioHambHi (MicIeBi).

Types of currency markets:

O World;

[J Regional;

[J National (local).

Y4yaCHUKH BaJIIOTHOTO PUHKY:

=  baHkuy;
= [leHTpanbHi OaHKH KpaiH;
=  bpokepchki ipmu;
= Kopnopauii (THK);
= [HBecTHIliitHI QoHaM;
=  (CrpaxoBi ponam;
= [lenciiiHi ¢hoHIH;

= [gBecTHUIIiHI KOMIIAHII.

Participants of exchange market:
Banks;

Central banks of countries;
Brokerage firm;
Corporations (TNCs);
Investment Funds;

Insurance Funds;

Pension funds;

Investment Companies.

OooooOoog

O

3anumanns ons camoxonmponio | Self control questions:
1. llJo maxe ceimosuii ¢inancosuti punox? | 1. What is the
world financial market?
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2. Axi pakmopu eniusaromo Ha 00’ €M [ HANPSIMOK CEIMOBUX
Ginancosux nomoxie? | 2. What influence on volume and
direction of global financial flows?

3. o maxe ceimosi pinancosi nomoku? / 3.\What are
world financial flows?

4. Ak 30iticnioembes pyx ceimosux pinancosux nomokie? |
4. Through what makes movement of world financial
flows?

5.4xi € esiominHOCmi  MidCc  Cc8IMOBUMU  8ATIIOMHO-
Kpeoumnumu, Qinancosumu i HAyionarbHuMu punkamu? |
5. What are differences between the world currency and
credit, financial and national markets?

6. Axumu ghaxmopamu 8USHAYAEMbCA YUACb HAYIOHAILHUX
BANIOMHUX, KPEOUMHUX, QIHAHCOBUX PUHKIE 6 Onepayisx
csimosoeo punky? [ 6. What factors determine the partic-
ipation of national monetary, credit and financial markets
operations in the world market?

7. Axi Bu 3naeme miscnapooni ginancosi yenmpu? | 7. \What
International Financial Centers do you know?

8. Axi € epynu cy6’exmie saniomnoeo punxy? | 9. What are
groups of foreign exchange market subjects?

9. IlJo 3abesneuyioms eamomni punxu? | 10. What provide
the foreign exchange markets?

10. Axi € suou eamomnux punxis? | 11. What are types of
currency markets?
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XVIII. TJIOBAJII3BALIA
XVIII. GLOBALIZATION

1. CytHicTs T00aMI3aMmil
1. Essence of globalization
2. ®irancoBsa riodaizanis
2. Financial globalization
3. 'moGanpHi mpodeMu

3. Global problems

1. CYTHICTbD I'JIOBAJII3 AL
1. ESSENCE OF GLOBALIZATION

I'aobanizaniss — TpuBanMii mpouec iHTerpamii HalioHaTbHUX
€KOHOMIK CBITY 3 METOI0 PO3B’S3aHHS TIIIOOAIBHHUX IIPO-
OJIEM JIFOLCTBA.

Globalization — long process of integration of national
economies to address global challenges.

[lin enobanizauicio CBITOBOTO TOCIOAAPCTBA PO3YMIIOTH MPO-
LIeC TIOCUJICHHS B3a€MO3B 3Ky HalliOHaJIbHUX €KOHOMIK KpaiH CBITY,
10 3HAXO/UTh CBOE BUPAKEHHs B YTBOPEHHI CBITOBOTO PUHKY TOBa-
piB 1 mocnyr, ¢GiHaHCIB; CTAHOBJIECHHI TII00aIBHOTO iHPOPMALIHHOTO
MPOCTOPY, IEPETBOPEHHI 3HAHHS B OCHOBHHH €IIEMEHT CYCITiJIbHOTO
OararcTBa, BUXOJi Oi3HeCy 3a HallOHaJbHI KOPAOHH uepe3 Gopmy-
BanHs THK, BipoBaKeHHi 1 TOMiHyBaHH1 B MOBCAKIEHHIH NPaKTHUII
MDKHAPOJHUX BITHOCHH 1 BHYTPIIIHBOMOJITUYHOTO KXUTTS HApPOJIiB
MPUHIMIIOBO HOBUX 1 YHIBEpCAIBHUX JiOEpaTbHO-IEMOKPATHUHHX

IIHHOCTEH TOLIIO.
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Ipuunnu dpopmyBaHHs rjodanizaniiiHux nmpouecis:

- Tpoliec iHTepHaLioHaMi3alii, KU NPUBOJUTH OO TMOTIHO-
JIeHHs1 CHiBpOOITHULITBA MK KpaiHaMH Ta MOCUIJICHHS 1X B3a-
€MO3aJIeIKHOCTI;

HayKOBO-TEXHIYHHUH MpoTrpec: mosBa iHPopMaIiiHuX TeXHO-
JIOTiH#, SIKI KOPIHHUM YMHOM 3MiHIOIOTH BCIO CHCTEMY COllia-
JbHO-€KOHOMIYHUX BiAHOCHH, MEPEHOCATh Ha SIKICHO HOBHI
TeXHIYHUH pIBeHh OpPraHi3aIliiHO-€KOHOMIUHI BiIHOCHHH,
TPAHCTIOPTHI Ta KOMYHIKAI[iiHI 3B’S3KkH (3HW)KCHHS BUTPAT
Ha TPaHCaKIIii);

3aroCTPEHHS MPOO0JIeM, 1110 € 3arajlbHUMU JUIS BCIX JItOJEH 1
KpaiH CBITYy Ta € BaXIUBHUMHU 3 TOYKH 30py 30epeKCHHs Ta
PO3BUTKY JIFOICHKOI ITUBLTI3AIII].

Reasons of globalization:

- The process of internationalization, which leads to intensifi-
cation of cooperation between the countries and strengthen its
interdependence;

- Scientific and technical progress: the emergence of informa-
tion technologies that radically change the entire system of
social and economic relations, transfer to new technological
level of organizational and economic relations, transportation
and communication links (reduced transaction costs);

- Increasing of problems that are common to all people and
countries and are important in terms of conservation and de-
velopment of human civilization.

OcHOBHI 03HaKM mpouecy riaodamizamii:

- B3a€EMO3AJIC)KHICTh HAIIOHAJBHUX €KOHOMIK Ta iXHE B3a€MO-
NPOHUKHEHHS, (HOpMYBaHHS MIXHAPOJAHUX BHUPOOHUYUX
KOMIIJIEKCIB 11032 HAIIIOHATLHUMHU KOPJIOHAMHU;

- (¢inancoBa rnobanizauis — 3pocratoua GpiHaHCOBA €IHICTH Ta
B3a€MO3AIEKHICTh (PIHAHCOBO-€KOHOMIYHHMX CHUCTEM KpaiH
CBITY;
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- mocnabJeHHs MOMKJIUBOCTEH HaIIOHATBHUX IEp)KaB MO0
(dopMyBaHHS He3aJIS)KHOI EKOHOMIUHOI MO THKY;

- po3mupeHHs MacmTadiB 0oOMiHy Ta iHTeHcuikamis mpore-
CiB pyXy TOBapiB, KaIiTajiiB, TPYJOBHX PECypCiB;

- CTBOpEHHS IHCTHUTYIIill MDXAEP)KaBHOTO, MIXKHAPOTHOTO pe-
TYJIOBaHHS I100aIbHUX MPOOIeM;

- TSDKiHHSI CBITOBOi €KOHOMIKH JI0 €JUHHMX NPUHIMIIB (DyHK-
[IOHYBaHHS.

Main features of globalization:

- The interdependence of national economies and its interrela-
tions, the formation of international production systems
beyond national borders;

- Financial globalization — the growing financial unity and
interdependence of financial and economic systems of the
world;

- The weakening of national capacity to form an independent
economic policy;

- Expansion and intensification of exchange processes of
movement of goods, capital, labor;

- Creation of interstate institutions, international regulation of
global problems;

- Gravity of world economy to common standards, values,
principles of operation.

[loka3HuKH, 10 BU3HAYAIOTH CTYIMIHb IHTETPOBAHOCTI HAIliO-

HAJIBHUX €KOHOMIK y TJI00aJIbHY €KOHOMIKY:

® CIIiBBiIHOLIEHHS 30BHIIIHBOTOProBeNIbHOTO 000poTy 1 BBII;

e nipsimi iHo3eMHi iHBectuii (I111), siki cipsMOBYIOTECSI B €KO-
HOMIKY KpaiHH 1 3 KpaiHu, Ta MOpTQeNbHI IHBECTHIIIT;

® [IOTIiK TUIATEXKiB POSUITI B KpaiHy Ta 3 KpaiHH, 1110 MOB’sA3aHi 3
nepeAanHsIM TEXHOJIOT1i.

241



PO3/ILT 18 — TJIOBAJIIBALLA | CHAPTER 18 — GLOBALIZATION

Indexes that describe the degree of integration of national econ-
omies into the global economy:

» ratio of foreign trade to GDP;

* Foreign Direct Investment (FDI), referred to national econo-
my, from country, and portfolio investments;

* Royalty payments flow into the country and from country as-
sociated with the transfer of technology.

VY cywyacHoMy CBITI TJ00ami3aiisi crpaBisie JIOMIHYIOUHH
BILTUB Ha PO3BUTOK OyIb-sKOI JiepyKaBu. 3 OMHOTO OOKY, uepe3 pos3-
TTOBCIO/PKEHHS 1HHOBAIiM y cdepi TEXHONOTIH i MEHEIKMEHTY, aK-
TUBHUII OOMiH TOBapamu, MOCITyraMH, IHBECTHIISIMA BOHA CIIPHSIE
MiABUIICHHIO e(eKTHUBHOCTI (PYHKIIOHYBAaHHS HAaI[iOHAIBHUX EKO-
HOMIK, a 3 1HIIOTO — MOCHIIOE HEPIBHOMIPHICTh, ACHHXPOHHICTH Ta

TUCTIPOTIOPIIHHICTH PO3BUTKY.

Ilo3uTHBHI HacaiaKku raodamizamii:

® TIOMMpPEHHS  HOBUX  IHQOpPMAMIMHWX  TEXHOJOTiH  Ta
MOB’s13aHUX 3 HUMH TepeBar (CKOPOYEHHS 4acy i BUTpaT Ha
TpaHCaKIIil, MOJIMIIEHHsT YMOB TIpalli Ta )KUTTS1);

® 1iepexiJ Ha pecypCo-3ao0iaKy0Ui TEXHOJIOTIT;

® TOCHIICHHA YBaru 10 BaXKJIIMBUX npo6neM JJFOACTBA Ta 1HIII.

The positive effects of globalization:

* dissemination of new information technologies and related
benefits (reducing time and transaction costs, improve working
conditions and life);

» transition to resource-saving technologies;

* increasing of attention to important issues for humanity and
others.

242



PO3/ILT 18 — TJIOBAJIIBALLA | CHAPTER 18 — GLOBALIZATION

HeraTtuBHi Hacaiaku riaodasmizamii:
MTOCHJIEHHSI HEPiBHOMIPHOCTI pO3BUTKY KpaiH CBITY;
HaB’sI3yBaHHS CHJIBHUMH KpaiHaMu CBO€i BOJI, HepallioHa-

JBHOI CTPYKTYPHU TOCIIOAAPCTBA, MOMITUIHOI Ta €KOHOMIYHOT
3aIIeKHOCTI.

The negative effects of globalization:

* increasing of uneven development of different world countries;
* imposing of strong countries its will, irrational structure of the
economy, the economic and political dependence.

2. DIHAHCOBA TJIOBAJII3ALIA
2. FINANCIAL GLOBALIZATION

3minn B popmax Mi>KHAPOAHUX €KOHOMIYHUX BiTHOCHH:
[MocriitHe 3pocTaHHS MIXXHAPOAHOTO TOBaPOOOMIiHY;
Po3BUTOK MiXkHApPOIHOI TOPTIBJI CYNPOBOIPKYETHCS HAPO-
IIyBaHHSIM CBITOBOI'O 0ararcrsa;
BinOyBaeThcst mocuineHHs Mirpartii pododoi cuiy;
[lomermryerscsi MOCTYNT Ha HAIiOHANBHI (DiHAHCOBI PUHKHU
JUTSL IHO3EMHHUX 1HBECTOPIB Ta €MITCHTIB 3 IPOMHCIIOBO PO3-
BUHYTHUX KpaiH.

Changes in forms of International Economic Relations:

U
U

U
U

The growing of international goods exchange;

The development of international trade is accompanied by
increasing global wealth;

There is strengthening of labor migration;

Is easier access to national financial markets to foreign inves-
tors and participants from the industrialized countries.
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3MiHa HampsAMKIiB 1 0OCATIB CBITOBHX BaJIFOTHO-(h)iHAHCOBHX
MOTOKIB BigOyBanacst Ha MiIPYHTI 3arajlbHOCBITOBOI TEHACHIIIT I10-
Oatizallii eKOHOMIYHOTO PO3BUTKY, Y TOMY YHCII 21006anizayii misic-
Hapoonux samomno-ginancosux sionocur [Globalization of Interna-
tional Financial Relations].

[ornmubnenns inTepHanioHaizamii y ¢pinancosiii cdepi, 3Mil-
HEHHS 3B’S3KIB MK OCHOBHMMHU (h)iHAHCOBUMH IICHTPAMH CBITy CTa-
JI1 OCHOBOO TaK 3BaHOI (hiHAHCOBOI PEBOJIIOIII.

Kuarouogi eieMenTH iHaHCOBOI peBoJIIONLii:
e mornuOJIeHHS M XKHApOHOT (DiHAHCOBOI iHTETpaIii,
e (opMyBaHHS CHUCTEMU MIXXHAPOJHUX (hiHAHCOBUX 1HCTH-
TYTiB.
® IIBUAKHUIA PO3BUTOK (DiHAHCOBHX IHHOBAILIIH.

Key elements of the financial revolution:

» strengthening of international financial integration

» forming of international financial institutions system.
» rapid development of financial innovation.

@inancoBa iHHOBAIliA — IIe CTBOPEHHSI HOBHX (DiHAHCOBHX
IHCTPYMEHTIB Ta TEXHOJIOTIH.

Financial innovation — is creation of new financial instru-
ments and technologies.

Hogi ¢inancoBi TexHoJiorii — 11e iHBecTHIiNHI (OHIN BilK-
PUTOTO THITYy, IO BKJIAJalOTh KOIITU TUTBKH B KOPOTKO-
CTPOKOBI 3000B’s3aHHS TPOIIOBOTO PUHKY; OaHKIBCHKI aB-

New financial technologies — are investment funds of open
type that invest only in short-term obligations of money
market; bank machines (machines that perform various
banking transactions), derivatives, etc.
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TOMaTd (aBTOMATH, IO BUKOHYIOThH Pi3HI OAaHKIBCHKI OITIe-
pariii); MoXijaHi IiHHI ANePH 1 T II.

Hogi (BinHOCHO) ¢iHaHCOBI IHCTPYMEHTH — 1I€ €BPOJOTIAPO-
Bi JIeNO3uTHI cepTudikaTty, eBpooOmiraiii 3 HyJb0BHM KYy-
MTOHOM, CHHIWKOBAaHI KPEAUTH B €BPOBAJIIOTI, CTaBKa IIPO-
IEHTY, KBOTH Ta KOPOTKOCTPOKOBI 3000B’sI3aHHS 31 3MiH-
HUM TIPOIICHTOM.

New (relatively) financial instruments — are Eurodollar
certificates of deposit, zero coupon Eurobonds, syndicated
Eurocurrency credits, percentage rate, quota and short-term
obligations with variable interest.

DiHaHCOBHUI IHKUHIPMHI — 116 PO3BUTOK Ta TBOPYE 3aCTOCY-
BaHHS (DIHAHCOBHX TEXHOJIOTiH IJIs po3B’si3aHHS (hiHAHCO-
BUX TpoOJIeM Ta BHKOPHUCTaHHS (PIHAHCOBUX MOMKIHBOC-

TeH.

Financial engineering — is development and creative appli-
cation of financial technology to solve financial problems
and use of financial opportunities.

IIpuynHH cKOpPOYeHHS 00CATIB MIZKHAPOIHOI0 BATIOTHOIO
PMHKY:

® BBEJICHHS €BPO;

® 3pocTaroya JIoJs €IEKTPOHHOTO OpPOKIHTYy Ha MiKOAaHKIBCHKO-
MY CHOT PHUHKY;

" [Iporiecy KOHCOMiIaIii B 0aHKIBCBKIH ray3i;

®* OiNbII 3HAYHUHM pPiBEHb HENPUHHATTS PU3UKIB ONEpaTOpPaMu
PHHKY micist piHaHCOBOI KpH3H;

® KOHCOJIIAIlisl B IPOMHUCIIOBHUX Tajly3sX, 10 IPU3BEIO J0 CKO-
POYCHHSI KiJIBKOCTI KIJII€HTIB Ta 3MEHIICHHIO OOCSTIB orepa-

.
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Causes of international foreign exchange market volume

reduction:

[] the euro;

[J growing share of electronic broking on interbank spot ma-

ket;

(] process of consolidatian in the banking industry;

[J more significant level of risk aversion by market ope@tors
after the financial crisis;

[J consolidation in industrial branches, that reduced the number
of clients and volume of operations.

3. TJIOBAJIBHI ITPOBJIEMH
3. GLOBAL PROBLEMS

Kaacudikanis rnodansHux npodiaem:

1. MonitTryni npobieMu (HEJOMYIICHHS CBITOBOI SIJIEPHOI
BiifHU i1 3a0e3MnedeHHs CTa0lIbHOTO MUPY, PO330POEHHS, BIHCHKOBI Ta
perioHaNbHI KOHQITKTH).

2. IIpupoaHo-ekonoriyni npodiiemu (HeoOXiTHICTE edeKTu-
BHOT 1 KOMITJICKCHOI OXOPOHH HaBKOJIUIIHBOTO CEPEIOBHINA, EHEpIe-
THUYHA, CUPOBMHHA, NIPOJOBOJIbYA, KIIMaTH4HA, OOpOTHOa 3 XBOPO-
Oammu, IPOOIEMH CBITOBOTO OKEaHY TOIIO).

3. CorniaibHO-eKOHOMIYHI TIpoOJIeMH (CTaOUTBHICTH PO3BUT-
Ky CBITOBOT'O CITIBTOBApHCTBA, JIKBIJAIlisA BiJACTANIOCTI KpaiH, 1110 po-
3BHUBAIOTHCS, MPOOJIEMa PO3BUTKY JIOAWHH, 3JIOYMHHICTh, CTHXiiHI
nuxa, OikeHI, 6e3po0iTTs, O1MHICTH Ta iH.).

4. HaykoBi npo0iemu (OCBOEHHS KOCMIYHOTO TIPOCTOPY, A0-
BIOCTPOKOBE IMPOTHO3YBaHHS TOIIO).
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Classification of global problems:

1. Political problems (preventing global nuclear war and pro-
viding of stable peace, disarmament, military and regional
conflicts).

2. Natural and environmental problems (the need for effective
and comprehensive environmental protection, energy, raw
materials, food, climate, disease control, problems of the
world's oceans, etc.).

3. Social-economic problems (stability of the international
community, decreasing of lack of development between
countries, the problem of human development, crime, natu-
ral disasters, refugees, unemployment, poverty, etc.).

4. Scientific problems (of space exploration, long-term fore-
castina. etc.).

Jemorpadiuna npobaema. Haif0inpin mommpeHoOw MpHYH-

HOIO 3aroCTpCHHA ri100aTbEHUX np06neM € IHTEHCUBHE 3PpOCTAHHA B

OCTaHHI POKU HApOJOHACEJICHHS IUIaHETH, a00, TaK 3BaHUH, JIEMO-

rpagiuHuii Oy™m, SIKMI JI0 TOTO K CYNPOBO/IXKYEThCS HEpiBHOMIpHic-

TIO 3pPOCTaHHS YMCEJILHOCTI HACeJIEHHsS B Pi3HUX KpaiHax Ta perio-

HaX, NPUYOMY HAWBUIIMK NPHUPICT HACEJIEHHS CIIOCTEPIraeThcs B

KpaiHax 3 HU3bKUM PiBHEM PO3BUTKY MPOIYKTUBHUX CHIL.

Demographic problem. The most common cause of pointing of
global problems is the intense growth in recent years the world
population, or so-called demographic boom, which is also ac-
companied by uneven population growth in different countries
and regions with the highest population growth observed in
countries with low development of productive forces.

Exouioriuna mpo6Jjema. BaxiuBoro CKIIa0BOIO TI00alb-

HUX MPOOJIEM € €KOJIOTI1YHi, CIIPUYNHEH] BAPBAPCHKUM BiTHOLICHHSIM

JIIOJUHY JI0 TIPUPOIM, IO MPOSBISETHCS Y MAcCOBi BUPYOILIl JICIB,
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3HHIIEHH]I PIYOK, CTBOPEHHI IMITyYHHUX BOIOCXOBHII, 3a0pyIHEHHI
IIKIJJTMBUMH BiJIX0JIaMU TPiCHOT BOJH.

Environmental problems. An important component of global
problems are environmental caused by barbarous attitude to hu-
man nature, which manifests itself in popular wood chopping,
destruction of rivers, creating artificial reservoirs, pollution of
danger waste the fresh water.

HInsxu BUPILICHHS €KOJIOTIYHOT MPOOIEMH:

® [IBUIKHUI PO3BUTOK i BUKOPUCTAHHS TAKUX OCHOBHHX BH-
IiB CaMOBITHOBIIOBAHOI €Heprii sSK COHSYHA, BITPOBA, OKEaHiYHa,
riipoeHepreTHyYHa iHIIE;

® CTPYKTYpHi 3MiHH y BUKOPHCTaHHI iCHYIOUMX HEBiTHOB-
JIFOBAHUX BHJIIB CHEPTii, a came: 30UIBIICHHS YaCTKH BYTULIS B €HEP-
robananci mpu 3MEHIICHHI 071 HadTH 1 ra3zy, OCKUIBKM 3amacH
OCTaHHIX Ha IIIAHETI 3HAYHO MEHIN, a iX I[HHICTh I XIMIYHOI
MTPOMUCIIOBOCTI HabaraTo OibIa;

® HEOOXIJHICTh CTBOPEHHS E€KOJIOTIYHO YHUCTOI BYTUIbHOL
EHEePreTHKH, sIKa O mpalroBaiia 6e3 IIKiUIMBUX BUKUIIB razy;

e po3po0Ka BciMa KpaiHaMM KOHKPETHHX 3aXOJiB 3 JOTPH-
MaHHS €KOJIOTIYHUX CTAaHAApTiB — YUCTOTHU TOBITPs, BOAHUX Oaceid-
HIB, paIliOHAJIBHOTO CIIOKWBAaHHS €HEPrii, MiIBUIIEeHHS e(heKTUBHOC-
Ti CBOIX €HEPreTUYHHUX CHCTEM;

e BHBYCHHS 3alaciB BCiX PeCypciB 3 BUKOPUCTAHHSIM Haii-
HOBIiIMX gocsaraens HTP;

e IHTCHCHBHHMH pPO3BUTOK KpaiHaMH, IO PO3BHBAIOTHCS,
BJIACHOT'O CHPOBHMHHOI'O T'OCIIOJAPCTBA, BKIIIOUYAIOYM MEPEPOOHI ra-
TTy31 rOCTIoAapCTRa;

e TOHIYK e(EeKTUBHUX METOJIB YIPaBIiHHS MPOIECOM 3pO-
CTaHHSl HApOJIOHACEJICHHS 3 METOI Horo cradimizamii Ha piBai 10
mipa. yoi. Ha movatok XXII cr.;
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® TpU3YNUHECHHS BUPYOKH JiciB, 0COONMBO TPOMIUHUX, 3a-
Oe3IreueHHs X paIliOHAIBHOTO BUKOPHUCTAHHS;

e (GopMyBaHHA Y JIOAEH €KOJOTIYHOTO CBITOIJISAY, IO AO0-
3BOJIMIIO O PO3TJISAATH BCI €KOHOMIYHI, MOJIITUYHI, FOPUIUYHI, COIli-
aNbHI, 1MEOJIOTIUHI, HAIOHAJIRHI, KaJpOBI NMHTAHHI SK B paMKax
OKPEMHX KpaiH, TaK i Ha MKHAI[IOHAJTHLHOMY PiBHSX;

e KOMIUIEKCHAa pO3pO0Ka 3aKOHOJABCTBA MPO OXOPOHY Ha-
BKOJIMIITHBOTO CEPEIOBUINA, B TOMY YHCJIi PO BiIXOIH;

® HapOIIyBaHHS CKOJIOTIYHUX 1HBECTHUILIH.

I[anmBHO-eHepreTH4YHa i CHPOBHUHHA IJ1I00a1bHI MPO0JIeMH.
BuxopucTtanHsS NalMBHO-€HEPTreTUYHUX 1 CHPOBHHHHX PECypCiB Ha
CBOTOJTHI 3pOCTa€e 3HAYHUMH TeMIaMu. HeparioHaapHe BUKOPHCTaH-
Hsl €Hepril y NMO€HaHHI 31 3pOCTaHHAM HApOJOHACEIICHHS Ta HEpiB-
HOMIPHHM PO3MOALJIOM TaJHBHO-CHEPIeTHUHUX PECYpCiB Pi3HHX
KpaiH Ta perioHiB MPHU3BOJUTH JO HEOOXiTHOCTI HAPOIUIEHHS iX BH-
poOHUIITBA.

Fuel-energy and raw materials global problems. The use of
energy and raw materials today is increase. Irrational use of
energy combined with population growth and uneven distribu-
tion of energy resources of different countries and regions leads
to the necessity of increasing its production.

[nsaxyn BHUPIMICHHS NaIUBHO-CHEPTETHYHOI Ta CHUPOBHHHOI

TIO0ATBHUX TTPOOIIEM:

e 3MiHa MeXaHi3My LIHOYTBOPEHHS Ha MPUPOAHI PECYPCH;

e 00’eIHAHUM 3YCHIIJISIM PO3BHHEHUX JEP)KaB MPOTHCTABU-
TH CcTparerito o0’eJHaHHS Jii KpaiH-eKCIOpTEepiB MAIUBHO-
SHEePreTHYHHX Ta MaJMBHUX PECYPCIB;

e OCKiIbKU po3BuHeHi kpainu 1 THK nHamararotbes 3nitic-
HIOBAaTH JIMIIE NEPBUHHY 00pOOKY MiHEpaIbHOI CHPOBHHU B KpaiHax,
IO PO3BUBAIOTHCS, TO OCTaHHIM HEOOXiTHO HApOLIyBaTH BHUITYCK
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TOTOBOI MPOAYKIi, IO JO3BOIMIO O iM 3HAHO 30UMBIIMTH JOXOIH
BiJl €KCIIOPTY;

® TIPOBEJCHHS NMPOTPECUBHUX arpapHUX NEPETBOPEHB;

e 00’emHaHHS 3yCHIIb BCiX KpaiH JJIs BUPIMIEHHS TiI00ab-
HUX MPOOJIeM, 3HAYHO 30UTBIINTH BUTPATH HA YCYHEHHS €KOJIOT19HO1
KpU3H 32 PaxyHOK IIOCIa0JICHHS TOHKH O30pO€HHh Ta CKOPOYCHHS
BOEHHHX BHUTPAT;

® BHKOPHCTaHHS KOMIUICKCY €KOHOMIYHHX 3aXOIiB YIpaB-
JIHHS AKICTIO HABKOJIMIITHHOTO CEPENOBHUIIA, B TOMY YHCI CyOCHIii
Ta JOTalliii Ha BUTOTOBJICHHS €KOJIOTIYHO YUCTOI MPOAYKIIii, 3a BU-

KOHaHHS JIEPYKaBHUX €KOJIOTIYHUX MPOEKTIB iHIIE.

3anumanns ons camoxonmponio | Self control questions:

1. Illo posymitoms nio enobanizayiero ceimosoco 20cnooap-
cmea? [ 1. What does it mean Globalization?

2. Axi € npuuunu gopmysanns 2nobanizayiinux npoyecie? |
2. What are reasons of globalization?

3. Aki ocnosni osnaxu npoyecy 2nobanizayii? [ 3. What are
the main features of globalization?

4. Axi € nosumueni nacnioxu znobanizayii? | 4. What are the
positive effects of globalization?

5. Axi ¢ necamueni nacnioxu enobanizayii? [ 5. What are the
negative effects of globalization?

6. ki 3minu 8i00YIUCH 68 POPMAX MINCHAPOOHUX eKOHOMIU-
nux eionocun? | 6. What changes took place in forms of
International Economic Relations?

7. Hazsimo kmiouosi enemenmu pinarcosoi pesonroyii. |
7. Explain the key elements of the financial revolution.

8. Aka pisnuya misxc ¢inancosoio innosayicio i Hogumu ¢i-
nancosumu mexnonozismu? | 8. What difference between
financial innovation and new financial technologies?
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9. o make inancosuil inocunipun2? | 9. What does it
mean financial engineering?

10. Axi € npuuunu cxopoueHHs 00cs2i6 MINCHAPOOHO20 6a-
momnoeo punxy? | 10. What are causes of international
foreign exchange market volume reduction?

11. Axi enobanwvni npobnemu Bu snacme? [ 11. What global
problems do you know?
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XIX. 3AJAYI I BITPABA
XIX. EXERCISES AND PROBLEMS

1. Take a survey among at least four friends outside of this course
and ask them the following questions:

— What is economics?

— If you ever considered or are still considering studying econom-
ics, can you give me your reasons for doing so?

On the basis of the answers you receive, discuss the (mis) concep-
tions they have of economics as a discipline.

2. Reread the 3-minute history of economic thinking and reconstruct
the arguments of Adam Smith, Karl Marx, and John Maynard
Keynes. Write down their major claims, and articulate at least two
warrants for their claims.

3. Set up position groups in class on the role of government in the
economy. Have one group argue the pro-market perspective (the new
classical view), that the government should not meddle in the econ-
omy. Another group will make the Keynesian case, arguing the need
for some government intervention. A third group might make the
radical argument that even government intervention cannot prevent
the market system from being unstable and unjust.

Write up the arguments that each group presents, using the Toulmin
Model as your guide. At the end evaluate together the strong and
weak arguments. Recognize what you know and what you still need
to learn about.

4. Determine whether the following statements are positive or nor-
mative:

A. The government should do everything it can to keep inflation un-
der control.

B. Trade is war.
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C. Economics is good for you.

D. If the government increases its spending, it can prevent an eco-
nomic downturn.

E. People will anticipate government actions and thus render them
ineffective.

5. Which bias do the following statements reveal? Try to label them
as new classical (that is, pro-market); as Keynesian (the market
works but not always, and it when doesn't work, the government
should intervene), radical (the market does not work and a radical
change is needed.)

A. The government should do everything it can to keep inflation un-
der control.

B. Trade is war.

C. Economics is good for you.

D. If the government increases its spending, it can prevent an eco-
nomic downturn.

E. People will anticipate government actions and thus render them
ineffective.

6. Keep a record of your own accounts for one week. Take stock at
the beginning of the week and record everything you spend and re-
ceive. Calculate the balance at the end of the week. Account for any
transfers you get from parents or bank loans. How much did you
save or dissave?

7. From a microeconomic perspective, every action has a cost. Ex-
plain why.

8. Paul's salary check for the last two weeks of September was late in

coming. How should he account for the delay (a) on his income
statement and (b) on his balance sheet. [Hint: How would you record
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income that's earned but not yet received? Is someone indebted to
Paul?]

9. Bayla asks Paul to go with her to the new restaurant in town. "It's
cheap," she says. "Seven bucks for spaghetti. The line's a little long,
though. It takes about 45 minutes to get in." Paul declines, saying,
"The price is too high." Explain his response, using the concept of
opportunity costs.

10. Your friend says: "My dad figures that every class | skip costs
my family about $40. But he's wrong! My tuition and fees are all
paid for at this point. So, economically, it costs nothing if | choose to
skip a class." Evaluate this statement from an economic point of
view.

11. A larger percentage of young people from well-to-do families go
to college than young people from poor but working families. (This
seems to have something to do with the costs of attending college,
including the cost of foregoing full-time employment.) The working
poor, of course, pay taxes to the state. The state university proposes
to raise tuition; the alternative is for the state government to raise
taxes and then channel the money to the University. A cry goes up
that a tuition increase will hurt the poor. Will it?

12. Here are the statistics for defense and non-defense expenditures
for the United States, 1939-1947 (all measured in billions of dollars
at 1982 prices) (see table).

Plot on a graph the Defense curve and the Non-defense curve. What
appears to have happened to the production possibilities curve of the
United States during the Second World War? (The U.S. was in the
war from December 1941 until August 1945.)
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) Defense expenditures Non-defense expenditures
1939 $8.5 $687.6
1940 $11.6 $725.4
1941 $43.9 $774.9
1942 $163.1 $804.3
1943 $418.6 $745.6
1944 $163.0 $816.8
1945 $43.9 $833.2
1946 $11.6 $866.9
1947 $8.5 $952.7

13. A hurricane strikes and destroys much of Robinson Crusoe's
stockade, his fences for herding sheep, and other precious equipment.
What happens to his production possibilities curve? Graph the
change with food on the vertical axis and defense on the horizontal
axis.

14. Is sunlight a scarce resource? (Hint: Is it limited in supply?) Is
giving one more person the protection of the United States Army a
scarce good, once the Army is in existence?

15. Paul tells Rodney that he has decided not to buy the $1200 guitar
because it is too expensive. State his decision in economic terms.

16. Rodney: I don't know about this prudent choice stuff. | sure didn't
sit down and weigh the pros and cons before | decided to come to
college.

Paul: Me either. But there seem to be some good economic reasons
for coming.

A. How might their opportunity costs differ? Assume that Paul
comes from a well-to-do and Rodney from a poor family.

B. Consider Rodney's skepticism towards the notion that he made a
prudent choice. What arguments would economists make to convince
him?
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17. Economists stress the analogy between the choices made by indi-
viduals and the choices made by societies (cities or nations, for ex-
ample). Explain this analogy, using the Robinson Crusoe example
and the concept of the production possibilities curve. In which ways
is the analogy imperfect? (Think, for example, of making a decision
in a society, such as a decision to go to war or a decision to invest
more money in preschool education. How is it similar to or different
from the decision of an individual?)

18. Assume that a machine is invented (such as a fertilizer spreader)
that makes it easier to produce food but that does not make it any
easier to produce defense goods. Draw the society's production pos-
sibilities curves before and after the invention of the machine. Where
does the new curve start along the defense axis? Where is the new
curve relative to the old?

19. Paul changes his mind and decides to buy the $1200 guitar, but
does not do anything to get the cash for it. Rodney says: "You don't
have any money in your savings account. How can you buy the gui-
tar if you don't have any savings!" How should Paul respond? (Hint:
Are savings always in the form of an addition to savings accounts?).

20. Construct your personal demand curve for gasoline. Ask yourself
how many gallons per day you would buy at 50 cents a gallon, one
dollar, three dollars, and four dollars. Draw the results as a demand
curve.

21. Construct a demand curve for CDs. Ask two of your classmates
to write down how many he or she would buy this year at a price of
10 cents per CD, $5, $8, $10, $12, $40, $150). Then add up the quan-
tities demanded at each price.
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22. Construct your own supply curve for babysitting. That is, write
down how many nights per month you'd be willing to babysit is you
were paid $1 an hour, $5 an hour, $10 an hour, or $20 an hour.

23. You inherit $100,000,000 from a rich uncle (even though you
have regularly criticized him for his crackpot economic theories).
What happens to your supply of babysitting labor? Show the change
in a diagram with a supply curve. What happens to your demand
curve for gasoline? Show the change using a "gasoline market"
graph.

24. Paul: My father's company is in trouble. He produces auto parts,
and auto manufacturers are cutting back their purchases from him.
Maria: Why?

Paul: Because people are buying fewer cars these days, and that
brings down the supply.

Paul's language is imprecise. Correct it. (Hint: Use a demand/supply
graph to show him the difference between a movement along the
supply curve and a shift of the supply curve.)

25. Michael Jordan did everything on the basketball court better than
anyone else. According to the principle of comparative advantage, all
the other members of his team should stay on the bench. True or
false?

26. Suppose the price of crude oil goes up. How will this affect the
gasoline market?

A. Describe in detail how the gasoline market will move toward a
new equilibrium.

B. Does this movement toward equilibrium (adjusting to the in-
creased price of crude oil) represent "unintended cooperation among
buyers and sellers"? Explain.
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27. Processing crude oil into gasoline and plastic yields a by-product
of tar, which is used in road building and roof mending. If the de-
mand curve for gasoline shifts outward (demand goes up), what will
happen to the price of tar? Will it rise in sympathy? Or does it fall,
because now the gasoline bears more of the burden of paying for the
crude oil?

28. Suppose the price of cell phones suddenly falls.

A. Is it possible that this drop in price could've been caused by a
change in the demand for cell phones? Use a graph to explain your
answer.

B. Alternatively, is it possible that this drop in price could've been
caused by a change in the supply of cell phones? Use a graph to ex-
plain.

29. What will happen in the U.S. market for breakfast cereal if

A. the price of cardboard falls?

B. mad cow disease hits the U.S., sadly killing over half of the na-
tion's dairy cows?

C. the U.S. government introduces a new "safe cereal™ law, requiring
cereal companies to double-check each box of cereal for possible
product safety violations?

30. How would the computer market be affected by a technological
breakthrough that reduces the cost of producing computers? How
would this "technological breakthrough™ affect the equilibrium price
and quantity of computer programs (“'software™)?

31. Over the next ten years, the market for flat-screen TVs is ex-
pected to experience two major changes: (1) the manufacturing me-
thods used to produce them are expected to become more efficient;
and (2) consumers' preference for them is expected to grow. What
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will be the combined effect of these two changes on the equilibrium
price and quantity of "flat-screen TVs"? [Note: There are two possi-
ble answers, depending on the sizes of the two changes. Draw two
graphs to show this: one where you make the supply shift larger than
the demand shift, and one where you make the demand shift larger
than the supply shift.]

32. After the terrorist attacks of September 11, 2001, U.S. airlines
were required to adopt new security procedures to double-check each
plane before takeoff. At the same time, many potential buyers of air
travel - frightened by the possibility of future attacks - became less
willing to fly. Draw a demand/supply graph (or two) to explain the
combined effect of these two changes on the U.S. air travel market.

33. Identify the features of a market, as mentioned in the text, for the
markets in the following commodities:

A. hospital care

B. friends

C. information on business opportunities

D. the stealth bomber (a weapon for national defense)

34. Whenever basketball tickets are in high demand, schools tend to
allocate them on a first-come, first-served basis. Who wins and who
loses with this system? What will the actual price of a basketball
ticket be in this case? (Think of opportunity costs: Is the money price
the only opportunity cost?) What would happen if the tickets were
auctioned off to the highest bidders? Who would pay the most?
Would the college gain in this case?

35. Describe in detail how the economic life of a family might be

governed by a visible hand. Endow the children with a certain
amount of money.
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36. Does your college have "market power"? Defend your answer,
paying particular attention to the degree of "exit" that students can
exercise, in the short run and in the long.

37. How are problems of public goods settled among friends - that is,
a society of "loyalty"? Consider for example how it is decided who
will provide the car and gasoline for a trip among friends. Once the
car is provided, the extra seats in it are public goods. The driver
could exclude his friends from riding, but it would be socially ineffi-
cient: a commodity (namely, a ride) would be thrown away if it were
empty. How is it actually done? Can this apply to larger groups?

38. Explain, using specific examples from your own country, why
there is no such thing as pure capitalism (that is, a purely free market
economy).

39. "The economically best solution to pollution is the creation of a
market." Discuss. What is the alternative to paying people not to pol-
lute?

40. When prices are inflexible, markets do not work as well as when
they are flexible. Prove it. Use a diagram to underscore your argu-
ment. Imagine a fixed price with fluctuating demand and supply
curves.

41. In recent years the Romanian economy has been in poor shape.
As a result of the policies by the communist government of earlier
times to increase population, the orphanages of the country are filled
with healthy but unclaimed infants and children.

A. Make the case for allowing Americans to purchase orphan child-
ren from Romania.

B. Now make the case against it.
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42. Consider two choices you made yesterday. Describe the rationale
for those choices in the terms of the chapter. Force it to work. (Iden-
tify in particular the marginal utility, the relevant constraints, and
substitutes.)

43. Determine the demand for any good - your own pick - in your
environment by asking a selected group of people the amounts they
would buy at different price levels. Draw the demand curve in a dia-
gram.

44. Identify which of the following goods are substitutes for cars.
And which are complements?

A. pick-up trucks

B. airline tickets

C. tires

D. gasoline

E. tolls on the highway

45. After the Great Chicago Fire of 1871, M % of the housing had
been destroyed. The remaining housing sold for more than the whole
city had been worth before the Fire. Use marginal and total valua-
tions to show how this could be. Does the higher value in exchange
for the buildings mean that Chicagoans on the whole were made bet-
ter off by the Fire?

46. The correct responses to the economics demand and supply exer-
cises will be shown in this frame. Here is the initial diagram to guide
your thinking. First decide if the change affects demand, supply, or
both, then decide how the price and quantity will be affected.

Answers:
a) P Rises
b) P Falls

c) P Indeterminant
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d) QRises
e) QFalls
f)  Q Indeterminant

If Jackie's income rises, what happens to her demand for air-
plane trips? If the income of most consumers of air travel rises
(and air travel is a normal good), what will happen to the market
equilibrium price P and quantity Q of this good?

If the taste for sneakers severely declines, what happens to their
price and the quantity sold?

If the price of materials used to make sneakers rises sharply,
what happens to the price and the quantity sold of sneakers?

If the technology for making some communications device (say,
cellular telephones) leaps forward, what is most likely to happen
to the price and the quantity sold?

. Consider the supply and demand for coffee in London. Suppose
the price of tea rises sharply. If coffee is a substitute good for
tea, what happens to the price and quantity of coffee?

. A new rumor sweeps the country that eggs are great diet food
and they don't even raise cholesterol levels. At the same time,
advances in chicken husbandry increase the number of eggs that
can be produced. What happens to the price and quantity of
eggs? (both supply and demand are affected).

47. Devise a simple economy in class, with only two products, two
factors of production, two citizens, but not money (it's a pure barter
economy). Discuss the general equilibrium of this economy. What
happens if there is unexpectedly an increase in the supply of one of
the factors, say it is labor. Talk through as many of the direct and

indirect features as you can.

48. Look around campus and spot three externalities of what people

do.
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49. Give some examples of information provided to you free by mar-
kets.

50. Calculate your personal rate of inflation for the year. Consider
the bundle of goods you buy each week. Determine their base-period
quantities (this week last year, for example), their current prices, and
their prices last year.

51. Examine your clothing, school equipment, and so forth and make
an estimate of how much of it has been imported. Why would this
most likely be an underestimate?

52. What would happen to the official unemployment rate if the Bu-
reau of Labor Statistics treat homemaking as employment?

53. In 1970 total production in the U.S. was $1 trillion dollars (in
current prices). In 1979 it was $1.5 trillion (in current prices; so the
comparison does not take account of inflation). What was the total
growth rate during these years? What was the annual growth rate?

54. In 1970 the Consumer Price Index was 116. In 1979 it was 217.
What was the average annual inflation rate over those years?

55. In what specific ways do the six macroeconomic problems affect
your personal life? For example: "It's very difficult to get summer
employment this year because the country is in a recession."

56. Maria is particularly concerned about the problem unemploy-
ment. What might some of her reasons be?

57. A friend remarks: "Did you see that gas prices went up by 10
cents a gallon last week? This inflation is killing me." How would an
economist reply?
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58. What type of policy (fiscal, monetary or institutional) does each
of the following measures represent?

- a) The freezing of all salaries of government employees with the
intent to reduce the budget deficit the government.

- b) An increase in spending on highways;

- ¢) A cut in taxes for businesses;

- d) The introduction of a national health care insurance;

- e) The lowering of the discount rate by the Federal Reserve bank.

59. Imagine an economy that experiences high inflation and low un-
employment. The government is worried. What could it do to stem
inflation? Two economic advisors come up with two different plans.
One favors demand side policies, the other supply side policies.

- a) What might an anti-inflationary demand policy look like?

-b) What might an anti-inflationary supply policy look like? Identify
instruments and appropriate intermediate targets. Show the alleged
effects of each policy in a diagram with aggregate supply and de-
mand.

60. Imagine that the monetary authorities are set on a monetarist pol-
icy of a constant money growth rule. What would that rule be if:

- a) M2 is considered the appropriate intermediate target?

- b) The economists of the Federal Reserve System have calculated
that the velocity of M2 is declining at a rate of 1.5 percent annually?
- ¢) The desired economic growth is 2.5 percent and inflation should
not exceed the 4 percent?

61. Some economists argue that policy makers should be rule bound
in the making of economic policy.

- a) Give a few examples of such rules.

- b) What are the arguments in support of these rules?
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XX. CIOBHUK EKOHOMIYHUX TEPMIHIB

—A—
ABrapkis (Autarky) — i3omsiist gepxaBu BiJl 30BHIIIHBOSKOHOMIY-
HOTO BIUIMBY,CTBOPEHHS HE3aJCKHOTO TOCIIOAAaPCTBA,IKE MOXKE cede
camo3zabe3meunTn 6e3 yCUISIKOI M ATPUMKH 3 30BHI.
Arent (Agent) — disnuna abo puaHIHA 0c00a, KA 3IHCHIOE TICB-
Hi onepanii 3a JOpy4eHHAM iHIIOoi 0codu, 3a ii paXyHOK 1 Bix i iMeHi.
Axuis (Share) — Bua IiHHUX Manepis, 110 SBJsI€ COOOK BIACHICTH
YaCTKH CTATYTHOTO KaIliTaly IiJIpUEMCTBA 1 MMOKIagae Ha ii Biac-
HUKa (aKiioHepa) MEBHI MpaBa i 3000B'I3aHHS, 30KpeMa: MpaBo Ha
YacTHHY MPUOYTKY MiAMPUEMCTBA Y BHITAIKy HOTO po3noaity (auBi-
IeHT), a y BUMIAJIKY JIKBiJamii — Ha YaCTHHY 3aJIUIIIKOBOI BapTOCTI
MiAMPHEMCTBA.
Axuu3 (EXcise) — Bu HempsIMOro MoJIaTKy, IO BKIFOYAETHCS B IIHY
TOBapy YM IOCITYTH.
AmopTtu3anis (Depreciation) — mocTymoBe 3HOIICHHS OCHOBHHX
¢doHIIB (ycTaTKyBaHHS, CIIOPY/M TOIO) i MEepeHeceHHs IXHBOI Bap-
TOCTI y Mipy 3HOIIICHHSI Ha CTBOPIOBAHUI TPOIYKT.
Acomianis (Association) — o6'exHanHs, CO03 OpraHizaiiii abo ocib
JUIsl IOCATHEHHS! TMEeBHUX IIiJIeld. Acoiallii He MaloTh MpaBa BTpyYa-
TUCSl Y BUPOOHUYIY Ta KOMEPIIHHY TisUIbHICTE Oyab-KOro 3 ii ydac-
HUKIB. AcOIiamis € IOPUIAIHOI 0COO0I0, MOXE MaTH CaMOCTIHHUI
OanaHc, pO3paxyHKOBHH Ta iHINI paXxyHKH, Te4yaTtKky 31 CBOIM Ha-
WIMEHYBaHHSM.
Aymut (Audit) — nepeipka (peBisisi) OyXxraaTepchbKoi 3BiTHOCTI MijI-
MpUEMCTBA KBaNi(DiKOBAaHUMU clieliallicTaMu (ayJuTopamMu) Ha Tpe-
JIMET i BiIOBIIHOCTI BCTAHOBJICHUM ITPABHJIaM 1 CTaHaapTaM.
Aykmion (Auction) — pi3HOBUJI NEPIOAMYHUX BIKPUTHX ITyOJIIYHUX
TOPTiB, A€ NPOJAIOTHCS TOBAPHU BiAMOBIIHOI HOMEHKIIATYPH.

Bank (Bank) — kpenutHo-(hiHaHCOBa ycTaHOBA, sIKa 3aydyac d Ha-

IpPOMaJKy€e BUIBHI TPOLIOBI KOIITH TMiANPHEMCTB Ta OpraHizallil,
HaceJIeHHs (MacHBHI omepailii), a TaKoXK 3IIHCHIOE eMICil0 TpolIei
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(Bumyck ix B 00ir), BUMYyCK LIHHMAX TarepiB, KPeIUTYBaHHS €KOHO-
MIKH 1 HaCeJIeHHs, HaJaHHS PI3HOMAaHITHUX MO3UK Ha YMOBax ILIaT-
HOCTIi, 3BOPOTHOCTI i TEpMiHOBOCTI (aKTHUBHI onepaitii).

Banknora (Banknote) — GaHkiBChKHIA 0i/leT; TPOIIOBI 3HAKH, IO
BHITyCKAIOTHCS B O0IT LIEHTPaIbHAMH EMICIHHIME OaHKaMU JeprKaB
SIK 3aci0 TpoIIoBOTrO O0ITY W TUTaTeXy; OCHOBHUI BHJ ITallepOBHX
rpouIei.

BankpyrcTBo (Bankruptcy) — HecpoMOXHICTh OOpHHKA (TTi/II-
puemcTBa, pipmu, 6aHKY, IHIIOT OpraHi3allii) OIIaTUTH CBOI OOProBi
3000B’sI3aHHSI.

Baptep (Barter) — npsmuif, He OmMOCEPEAKOBAHHUI IPOITUMA 0OMIH
TOBapaMu abo MoCITyraMu.

Benumapkinr (Benchmarking) — e nporuec nomryky cranaapTHoro
YH E€TaJOHHOTO EKOHOMIYHO OiuIbII €QEeKTHBHOTO IIiIIPUEMCTBA-
KOHKYPEHTa 3 METOIO TIOPiBHIHHS 3 BIACHUM Ta MepeiMaHHs X Haii-
KpaIuX METO/IiB POOOTH.

Biznec (Business) — ekoHOMiuHa MisUTBHICTH 3 METOK OTPUMAaHHS
MpHOYTKY.

Biznec-muian (Business Plan) — xopoTkuii BUKIaa mijed i NUISXiB
JisUTBHOCTI (ipMHU, OOTPYHTYBaHHSI JOIUIBHOCTI KamiTaJOBKIa/IECHb
JUIsL 3TyYSHHS IHBECTOPIB Ta KPEUTOPIB.

Bipxxa (Exchange) — me ycraHoBa, e 3IiHCHIOETHCS KYIIiBJIs-
Mpo/iaXk MacoBUX TOBapiB (ToBapHa Oipxka), MiHHUX mamepiB (PoH-
noBa Oiprka), BaytoTH (BaoTHA Oipika), podouoi cuu (Oipika mpa-
).

Bpoxep (Broker) — mocepeaHuk npu yKIagaHHi yroa Mi IpojIaB-
MM W MOKYIISIMA TOBapiB, IIHHUX TarepiB, BAIIOT, TOIIO; i€ 3a
JOPYYEHHSIM 1 32 paXyHOK KJTi€HTiB, OTPUMYIOUH BiJl HUX KOMICIiiiHi.
Bromxer (Budget) — rpomoBe BupakeHHs1 30a1aHCOBAHOTO KOIITO-
pHCY JepKaBHUX JOXOJIB 1 BUTPAT Ha TICBHUH IEpPioJl Yacy 3a JpKe-
penamMu HaIXOPKEHb i OCHOBHMMH KaHaJlaMH BUTpAT.

Bromxernnii nedinur (Budget Deficit) — cyma, mo nepeuirye
Jep KaBHI BUTPATH HaJ JeP>KaBHUMH JOXOJaMHU.

BasoBwmii BHyTpimHii mpoxykt (Gross Domestic Product) — y3a-
rajJbHIOIYNI EKOHOMIYHHUI MOKA3HHMK, BUPAKAE CYKYITHY BapTiCTh
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KIHIIEBUX TOBApIB 1 MOCIIYT, CTBOPEHUX Y CeperHi KpaiHHu, B pUHKO-
BHUX I[IHAX.

Banosuii mpoxin (Gross Revenue/Turnover) — BupaxeHuid y rpo-
moBid ¢opmi cymapHuil piuHMi goxin miampuemctBa (¢ipmn),
OTPUMAaHHN y pe3yibTaTi BHPOOHUIITBA 1 POAaXi MPOAYKIIii Ta moc-
TIyT.

BasoBmii Hamionaabuuii mpoaykr (Gross National Product) —
y3araJpHIOIOUNH ~ MaKpOEKOHOMIYHMHA  TOKa3HUK  COIiaJbHO-
€KOHOMIYHOTO PO3BUTKY, BU3HAYAETHCS SIK BAPTICTh yCiX TOBapiB i
MOCIyYT, BUPOOJICHUX Y KpaiHi 3a piK.

Baarora (Currency) — rpoioBa OJUHHMII KpaiHH, siKa mepedyBae B
00iry. 3acTocoByeThCS SIK: 1) TpoIIOBa OMUHUIN JTAaHOI KpaiHU Ta ii
THT; 2) TPOIIOBI 3HAKK 1HO3EMHHX JIEPXKaB, SIKi BUKOPHUCTOBYIOTHCS B
MIXKHApOJAHUX PO3paxyHKax (1HO3eMHa BAIIOTA).

Bamorne korupyBanus (Currency Quotes/Pair) — BctaHOBICHHS
KypciB 1HO3EMHHX BalIOT BIAMOBITHO IO MIFOYAX 3aKOHOAABUUX
HOPM Ta iICHYIOUOi MPAKTUKH.

Bamorauii kypc (Exchange Rate) — 1iina rpomioBoi ouHuIIl OAHIET
KpaiHu, BUPAXKEHOT B TPOIIOBUX OJMHUIIAX 1HIIOI KpaiHHU.
Bamoruuii maputer (Currency Parity) — 3akoHo1aBY0 BCTaHOB-
JICHE CHIBBIJHOIICHHS MK JJBOMa BaJIFOTaMH, 1110 CTAHOBUTH OCHOBY
BAJIIOTHOTO KYypCy.

Bamorauii punok (Foreign Exchange) — cucremMa eKOHOMIYHHX Ta
OpTraHi3allifHUX BiTHOCHH CTOCOBHO OTepamiidi KyIiBIi-TPOJaaKy
1HO3EMHHX BaIIIOT 1 TUIATIKHUX JIOKYMEHTIB B IHO3EMHHX BAITIOTaX.
Bamothi pe3epsu (Foreign Exchange Reserves) — nienrpaizoBaHi
3aIacy 30JI0Ta i iHO3eMHOI BaJIOTH, IO 30€piraloThCs y LEHTpallb-
HUX OaHKax.

Bapricts (Cost) — ekoHOMIYHA KaTeropis, 0 BUPaKae ypeyeBICHY
B TOBapi CyCHUIbHY TPAII0, BITHOCHHU Mi>K TOBAPOBHPOOHHUKAMHU.
Bekcean (Bill) — odiriiine 6oprose 3000B’s3aHHs 1MeBHOT hopmu,
IO HAJa€ HOTO BIACHUKY NPaBO BUMAaraT CILIaTH OOPKHHKOM 3a-
3HA4YEHO1 y BEKCeJi CYMH Y BCTAHOBJICHUH CTPOK.

Bupatku (Expenditures) — 3MeHiieHHsT akTUBIB a00 301IbIICHHS
3000B's13aHb B 3B'A3KY 3 IPUI0aHHSIM TOBapiB a00 MOCIYT.
Bupoouuurso (Manufacturing) — mporec CTBOpeHHsI MaTepiajib-
HUX 1 HeMaTepiaJbHUX OJar, HeoOXiTHUX JJIsl ICHYBaHHS i PO3BUTKY
JIFOJTHU.
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Bincorok (Interest) — mara 3a Kpeaur, IiHa 32 KOPUCTYBaHHS TI0-
3MYCHUMH KOIIITAMH.

Biabunii punok (Free Market) — puHOK, 3aCHOBaHMiT Ha €KOHOMi-
YHil BiJJOCOOJICEHOCTI IOPUIMYHO BUTBHHX TOBapOBHPOOHHKIB, TpH-
Ma€ThCS HA CHCTEMI BITLHOTO T AMPHEMHHUIITBA.

Bruan (Contribution) — rpomroBa cyma, BHeceHa B OaHK Ha 30epe-
’KCHHsI Ha ICBHUX YMOBaX.

Baacuicte (Ownership) — kareropis, mo o3Hadae BOJOMIHHSA, KO-
PHUCTYBaHHS 1 PO3MOPSIKEHHS MaHHOM; CHCTeMa E€KOHOMIYHUX BiJI-
HOCHH 3 TIPHBOJAY BOJIOJIHHS, KOPHUCTYBaHHS I PO3NOPSIKCHHS
MaitHOM.

- -
I'apanris (Guarantee) — miaATBepIKEHHS TOTO, IO TPETHOK CTOPO-
HOIO OyJie morariena 3abopropanicTb a0 OyIyTh BHKOHAHI 3000B's-
3aHHS.
Tinepindusimis (Hyperinflation) — crpimMke 3pocTaHHs TOBapHHX
IiH 1 TPOIIOBOI Macu B 00iry, o BelIe 0 Pi3KOro 3HEI[iHEHHS Tpo-
IIOBOT OJMHUII, PO3JIaAy IUIATHKHOTO 00OpOTY M MOpPYLIEHHS HOP-
MaJIbHUX TOCIIOJIAPCHKUX 3B’ SI3KiB.
I'no6anizanis (Globalization) — e npouec BcecBiTHROT eKOHOMIY-
HO{, HOJMITUYHOI Ta KyJIbTYpHOI iHTerpauii Ta yHigikamii. OCHOBHU-
MU HACJIIIKAMH IIBOTO MPOLIECY € PO3MOJILI MpaIlli, Mirpaiisi B MacIii-
Tabax yciel MIaHeTH KamiTany, JIOJChKUX Ta BUPOOHUYHX PECYPCIB,
CTaH/IapTH3aLlisl 3aKOHOJIABCTBA, CKOHOMIYHHX Ta TEXHIYHHX IpOIIe-
CiB, a TaKOX 30IDKEHHS KyJIBTYp PiI3HHUX KpaiH.
TotiBka (Cash) — moneTH i mameposi rpoiii.
I'pomi (Money) — ocobnuBuit TOBap, SKU BUKOHYE POJIb 3arajbHO-
ro eKBiBaJieHTa; Oyaro, 6Jaro, 0 Ma€ HaWBHUIIMKA CTYITIHb JIIKBiIHO-
CTi.
I'pomoBa maca (Broad Money) — cykymHuii 00csr KymiBeJIbHHUX i
IUIaTDKHUX 3ac00iB, 10 0OCIYroBYIOTh TOCIONAPCHKUI 000pOT i
HaJIE)KATh MPUBATHUM 0Cc0O0aM, MiJIPHUEMCTBAM 1 JIepxKaBi.
I'pomoBa cucrema (Monetary System) — ¢opma opranizariii rpo-
I0BOTO 00iry, sIKa iCTOPMYHO CKJIanachk B IEBHiN KpaiHi i 3aKoHOa-
BYO 3aKpiljieHa AeP>KaBolo.
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I'pomosuii 06ir (Money Circulation) — pyx rpoieii y roTiBKoOBii i
0e3roTiBKOBIH (hopMax, K 0OCITyroBye peaji3alilo ToBapiB i He-
TOBApHI IJIATEXKi B TOCIIOIAPCTBI.

Lyasin (Goodwill) — HemarepianbHUN aKTHB, BapTICTh SIKOTO BU-
3HAYAETHCA SK Pi3HHII MK OAJIAHCOBOIO BaPTICTIO aKTHBIB ITiAIPH-
€MCTBA Ta HOT0 3BHYAHHOIO BAPTICTIO SIK MUIICHOTO MAaHOBOTO KOM-
TUIeKCY, 0 BUHMKA€E BHACIIZOK BUKOPUCTAHHS KPAIUX YIPaBIiHCh-
KHX SKOCTEH, MOMiHyI04oi MO3UIli Ha PHHKY TOBapiB (poOiT, moc-
JyT), HOBUX TEXHOIIOTIH TOIIIO.

— Z[ —
HesanbBanis (Devaluation) — odimiiiHe 3MeHIICHHS 307I0TOTO BMi-
CTy TPOIIOBOI OAMHHMII YM 3HW)KECHHS KypCY HalliOHAIBHOI BaJIOTH
II0JT0 30J10Ta, Cpi0JIa, MEeBHOT IHO3EMHOI BaJIFOTH.
Hemonomnomizauis (Demonopolization) — ycynenns aepxaBHoi abo
1HIIIOT MOHOTIOMII, IO AWKTYE CBOT YMOBH PUHKY.
Jemminr (Dumping) — npoaax ToBapiB Ha PUHKAX IHIIKX KpaiH 3a
[iHAMU, HIKYAMH BiJl BHYTPIIITHIX.
Henozut (Deposit) — rpomioBa cyma abo iHIIA IMIHHICTH, BilaHa Ha
30epiranns. Jleno3ur sik ¢opma 30epiraHHs rPoOIIOBUX 32013 [KCHb
HACEJICHHS Ha3MBAETHCS BKIIAZIOM.
Hep:xaBHa Baacuicts (Public Ownership) — dopma BracuocTi, 3a
SIKOT BIIACHMKOM BHCTYIIA€ JiepkaBa B 0co01i ii opraHis.
Heginut oromxery (Budget Deficit) — pisaung mix moxomamu i
BHUTpaTaMu B OFOJKETI KpaiHu.
Hedusinist (Deflation) — Bunydennst 3 00iry 4aCTHHH Ha UTHIIIKOBOT
TPOIIOBOI MacH, BUMYIIEHOI B Iepio iHQIIALI.
Hedour (Default) — HeBukoHaHHs 3000B'13aHb, BiJIMOBA Bij CIIIATH
oopry.
HMusinenna (Dividend) — goxox, oTpuMaHuii BIAaCHUKOM aKIlil 3 TIpH-
OyTKY aKI[iOHEPHOTO TOBAapHCTBA 32 IiJICYMKaMH HOTO TOCHOAapCh-
KOT JIISUTBHOCTI 32 TMIEBHUM MEepioJl yacy, siK MpaBuJIo, 3a PiK.
Hunep (Dealer) — ocoba uu dipma, mo 3aiiMaetbcs OipsKOBUM abo
TOProBeJIbHMUM MOCEPETHUIITBOM, alie, Ha BiAMiHY BiJ Opokepa, BOHA
yKJIaZiae yroau Biza cede i 3a CBill paxyHOK.
Juckont (Discount) — dbopma npsiMoi 3HWKKH, SIKY BUKOPHCTOBY-
I0Th Y MDKHAPOJHUX PO3pPaXyHKaX.
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Hockonana (uncra) koukypenuis (Perfect Competition) — ymosu
PUHKY, Ha SKOMY iCHye O34 MOKYHIB 1 MPOAaBIiB OTHOPIIHOI
MPOAYKIIii, 10 MPOAAETHCA, BUIBHUM AOCTYH (hipM HA PHHOK.
Horanis (Grant) — momara 3 Aep:kaBHOTO OOHKETY 3a171s1 30aIaH-
CyBaHHS OIO/KETIB HIDKYHX PiBHIB; PI3HOBUA CyOCHIIM.

Hoxin (Revenue) — y 3araabHOMY BHUIJISII - [I€ MOTIK TPOIIOBUX Ta
1HIINX HAaIXOIDKEHb 32 OAMHUIIO 4acy. BUIINAIOTH YOTHPU OCHOB-
HUX (hopMH JOXOIB : peHTa, 3apo0iTHA IIaTa, MPUOYTOK 1 BiICOTOK.
Oyomonisi (Duopoly) — curtyaitiss Ha PUHKY, 32 SIKOT MPOTIO3HIIiS
MpecTaBieHa JIUIIE TBOMa BUPOOHUKAMHU (ITOCTa4albHUKAMH).

i
Exonomiuna kareropiss (Economic Category) — yszarajpHio0ue
MOHSITTS, IKE BUPAXKA€ ICTOTHI CTOPOHU CKOHOMIYHHUX SIBHIIL 1 TTPOIe-
ciB, BimOMBae rirOWHHI MPOLIECH EeKOHOMIYHOTO PO3BUTKY.
Exonomiune 3pocrannsi (Economic Growth) — 3mina pesynbrariB
(YHKLIOHYBaHHSI €KOHOMIKU. PO3pi3HSIOTH €KCTEHCHBHE i 1HTEHCH-
BHE EKOHOMIYHE 3pOCTaHHSI.

Exonomiuni pecypeu (Economic Resources) — yci 3actocoByBaHi B
TOCHOAAPCHKIH AiSIIBHOCTI MPHUPOJIHI, JIIOACHKI i BHPOOJIEH] Jr0IU-
HOIO PECYPCH.

Excnopr (Export) — BuBi3 ToBapiB, TEXHOJIOTIH 1 MOCIYT 32 KOPJIOH
JUIsL pealtizallii iX Ha 30BHIITHBOMY PUHKY.

Eaacruunicts momury (Elasticity of Demand) — cryminp 3minu
MIOTIMTY Ha TIEBHY NPOAYKIIIFO ITiJ BIUIMBOM 3MiHH IIiHU Ha Hel.
Eaacruunicts mpono3umii (Elasticity of Supply) — crymias 3minu
MPOTIO3UIIi1 Ha MIEBHY MPOAYKIIIO MiJ] BIUIMBOM 3MiHU I[iHU Ha Hef.
Em6apro (Embargo) — noBHa 3a00poHa TOProBeNbHUX BiTHOCHH 3
OyIb-SIKOI0 JIep)kaBolo a0o 3a00poHa BBO3y (BMBO3Yy) IMEBHHX TOBa-
PIiB Y KOHKpPETHY KpaiHy.

Emicis (Issue) — Bumyck B 00ir rpoieii i 1iHHUX nanepiB. Emicis
rpoleii 3AiiCHIOEThCS LICHTPAIbHUM OaHKOM JIEPKaBH.
Edextusnicts (Efficiency) — crissigHoIIeHHS MK pe3yabTaTaMu i
BUTpATaMU, 31IHCHEHUMH JIJIsl IOCATHEHHS TIEBHUX IIUIECH.
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-3 -
3acrasa (Pledge) — maiiro abo iHII IMIHHOCTI, SKi CIyTYIOTh 3a0€3-
MEYEHHSIM TTO3HKH.
3aTparu (EXpense) — 3MeHIIICHHS BIACHOTO KalliTany IiIpHEMCTBA
MIPOTSATOM 3BITHOTO TIEPiONy B pe3yNbTaTi MiSUTBHOCTI I[HOTO MIiATPH-
€MCTBa, TOOTO LI pecypcH, siKi OyiIM BUKOPUCTaHi ab0 CIIOXKHUTI TPo-
TSATOM JIAHOTO 3BITHOTO MEPiOy.
36uTKu (LOSSES) — BHUKIMKaHI pisHUMH 00CTaBHHAMHU BTpaTH Mare-
pianpHEX 1 (piHAHCOBUX pECypCiB.
3oBHimHs TopriBias (Foreign Trade) — topriis nepkaBu 3 HIIH-
MU KpaiHaMHu BKITIOYA€E BBi3 1 BUBI3 TOBapiB.
3oBHimuiii 6opr nep:xkasu (External Public Debt) — nepxasna
3a00proBaHiCTh IHO3EMHUM TPOMAJsIHAM, MIANPUEMCTBAM Ta 1HIIUM
KpaiHaM.
3ogotuii 3anac (Gold Stock) — pesepBHwuii (o 3070Ta B 3THUBKAX i
MOHETax, SIKUi Halle)XWTh LEHTPaTbHOMY eMiciifHOMYy OaHKy abo
CKapOHHMIII KpaiHH.

i .
ImmopT (IMport) — 3akymiBis Ta BBE3eHHS IHO3EMHUX TOBapiB, TEX-
HOJIOTIH ¥ MOCHyT y KpaiHy 3-3a KOpAOHY JUIS peaii3amii iX Ha BHYT-
PIITHBOMY PUHKY KpaiHU -iMIIOpTepa.

InBecTumii (Investments) — moBrocTpokoBHii BKJIaa KammiTaay B
Oy/b-siKe TIAMPUEMCTBO, Taly3i rOCHOJApCTBA, MiAMPUEMHUIITBO 3
METOI0 OTPUMAaHHS NPUOYTKY.

InBectrop (Investor) — mpuBaTHUI HmiANpPUEMEIb, OpraHizaiis abo
JieprKaBa, SKi 31IMCHIOIOTh IHBECTHIIIFO.

Inpexcamis noxoxie (Indexation of Income) — mexaHism minBuU-
LICHHS TPOLIOBUX JIOXO/iB IPOMaJisiH, SKHH JJa€ 3MOTY YacTKOBO a0o
MOBHICTIO KOMIICHCYBATH 1M IOJIOPOKYAHHS CIIOKUBYMUX TOBApiB 1
HOCITYT.

Inpexc win (Price Index) — moka3HWK, SKHH KiIbKICHO BHpaXKae
3MiHU PiBHS TUX YH HIIUX IiH.

Imzkunipunr (Engineering) — naganHs iHXeHEPHO-OY/1iBEIbHUX Ta
MPOEKTHUX MOCIYT.
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Inrerpanis (Integration) — nporec 00'eqHAHHS OKPEMHUX TPOIYKTIB
Ta KOMITOHEHTIB y TpOIieci poOOTH TaKUM YMHOM, SIKOM BOHH Oyl
OJTHUM TPOLyKTOM.

Intenexryansna Baacuicts (Intellectual Property) — mpomykr
iHTenekTyansHoi mpari. O0 €KTaMu IHTENeKTyalbHOI BIACHOCTI €:
TBOPH HAYKH 1 TEXHIKH, JITEpaTypH i MHUCTENTBA, BUHAXOIM, BiIK-
PUTTS Ta HII BUIU TBOPYOI TisUTBHOCTI.

Ingasuis (Inflation) — o6e3uinenHs mamepoBUX TPOIIEi, IO 3Ha-
XOIAThCS B 00Iiry, TOOTO magiHHSA IXHBOI KyHiBEIhHOI CIIPOMOXKHOC-
Ti, sIKE MIPOSIBIISIETHCS Y T1IBUIICHHI 1iH Ha BCi TOBApH 1 OCITYTH.
Indgpacrpykrypa (Infrastructure) — cykynmicts ramyseit Ta BUaiB
TiSUTBHOCTI, MO0 OOCITYTOBYIOTh €KOHOMIKY, BHPOOHHITBO (TpaHC-
MOPT, 3B'A30K, KOMyHaJIbHE TOCIIOAApPCTBO, 3arajibHa 1 mpodeciiina
OCBiTa, OXOPOHA 3/IOPOB'S Ta iH.).

Inmorexa (Mortgage) — 3actaBa HEpyXOMOT0 MaiHa JJIsl OJePKaHHS
KPEIHTY.

K-
KeiinciancrBo (Keynesianism) — ekoHOMiuHa Teopisl, iKa BU3HAYAE
Ta OOIPYHTOBYE HEOOXiJHICTh JCPIKABHOTO PETYIIOBAHHS SKOHOMi-
KH.
Kaipuur (Clearing) — cucrema 6e3roTiBKOBUX PO3PaxyHKIB 3a TO-
BapH, LiHHI NANepyu i MOCIyTy, 3aCHOBaHA Ha 3apaxyBaHHI B3aEMHUX
BUMOT 1 3000B’13aHb.
KounseproBana Bamiora (Convertible Currency) — Bamiora, sika
BIJIBHO 1 HEOOMEXEHO OOMIHIOETHCS Ha 1HIII 1HO3EMH1 BaJIIOTH.
Konxkypenmisi (Competition) — mpoiiec cyrnepHHUITBa Mi’K TOBapo-
BUPOOHUKAMH, TIOCTaYaJIbHUKAMH 1 OKYILSMHU TOBapiB 3a HAMBHUTi-
JHIIIMX YMOB iX BUPOOHHUIITBA Ta peaizaii.
Koncencyc (Consensus) — 3arajbHe MOTOKEHHS, 10 XapaKTepHU3y-
€THCSl BIJICYTHICTIO CEPHO3HHX 3alepeyeHb 3 ICTOTHUX MUTaHb y Oi-
JIBILIOCTI 3aiHTEPECOBAHUX CTOPIH.
Koncopuiym (Consortium) — tumMmyacoBa yroja Mixk Kibkoma OaH-
KaMu 200 TMPOMUCIOBUMH IiJIIPUEMCTBAMH JUISI CIUIBHOTO PO3Mi-
LICHHS MO3MK, MPOBEJCHHS (DIHAHCOBUX Ta KOMEPLIMHMX omneparii
BEJIMKOI'0 MaciuTaly.
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Kounrpakt (Contract) — morosip, yroga npo B3aeMHi 3000B’sI3aHHS
JUTSL TOTOBIPHUX CTOPIH.

Konnepn (Concern) — ¢opma 06’ enHaHHS NiANPUEMCTB Pi3HHX Ta-
ny3ell MPOMHUCIOBOCTI, TOPriBIi, TpaHcmopTy, chepu mociyr i ¢i-
HAaHCOBHUX yCTaHOB, 110 3HAXOIAThCA Mif €AUHUM (DIHAHCOBUM KOHT-
poem.

Koonmeparus (Cooperative) — nignpuemctso (dpipma), cTBOpeHe Ha
OCHOBi JTOOpOBITEHOTO 00 €gHAHHS TPOMAJSTHAMH CBOTO MaifHa.
UreH xoomnepaTuBy Oepe 0cOOHUCTy y4acTh Y HOTO AisUTBHOCTI.
Kopymuisi (Corruption) — 3pomieHHst [ep>kaBHUX CTPYKTYp 31 CTpY-
KTypamH 3JI0YMHHOTO CBITY Y chepi eKOHOMIKH.

KorupyBanus (Quotation) — BCcTaHOBJICHHSI KypCy BaJiOTH, TOOTO
BU3HAYEHHsI ii BApTOCTi B iIHO3EMHUX BATIOTaX.

Kpenur (Credit) — nmo3uka B rpomioBiii abo ToBapHi# ¢dopmi Ha
YMOBAaX MOBEPHEHHS 3 OIUIATOIO BiJICOTKA.

Kypc akuiii (Stock Price) — mina, 3a KOO MpoIaeThCs aKilis.

) .
JlinepcrBo (Leadership) — peanizariisi opraizamiiiHoro KepiBHHIIT-
Ba, sIKa PEaTi3y€e€ThCs TON-MEHEHKMEHTOM.

JIroacskuii kanmitan (Human Capital) — BupoOHuMYi 3HAHHS, YMiH-
Hs 1 ipodeciiiHa miIroToBKa, SIKUMH BOJOJIE€ OKpema JoauHa. Ma-
€TBCSl HA yBa3i BapTiCTh, SIKa CTBOPIOETHCS B PE3yNbTATi 3aTpar Ha
HaBYaHHS, OCBITY, 3MII[HCHHS 3JI0POB'SL.

M-
Mapaka (Margin) — 6aHKiBCbKHiT TPUOYTOK, IKUM BU3HAYAETHCS SIK
PI3HHUIISA MiXK CyMOIO CTSATHEHHS ¥ BUIDTAY€HUX OaHKOM BiJICOTKIB.
Mapxkerunr (Marketing) — cucrema oprasizamii AisuIbHOCTI MifII-
PHEMCTBA, IO TPYHTYETHCS HA BCEOIYHOMY BHBUYEHHI PUHKY 1 IPOCY-
BaHHI TOBAPIB 1 MOCIYT BiJl BUPOOHMKA JIO CIIOXKHBAYA.

Menemxep (Manager) — npodeciiiHuil ynpaBIsitouunii, o Mae cre-
[MiaJbHY TIATOTOBKY 1 3/1MCHIOE KEPIBHUIITBO MiANPHEMCTBOM, (Dip-
MOIO TOIIIO.

Menemxment (Management) — cucrema opraHisauii i yrnpaBiiHHSI
HiANTPHUEMCTBOM.
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Mepkantuiaizm (Mercantilism) - exoHoMmiuHa MOMITHKA TEpiomy
CTaHOBJICHHS KaIliTali3MYy, sIKa BUSBISUIACS B aKTHBHOMY BTpYYaHHI
JiepKaBU B TOCIIOJIAPCHKE JKUTTA, TOJIOBHUM HAIMPSIMKOM JEepPKaBHOL
MOJIITUKYA BOHU BB)KAIH MPOTEKIIOHI3M.

MetonoJoris (Methodology) — BuenHst npo npuHIUIK OOYIOBH,
(hopmu Ta crtocodbr HAYKOBOTO MTi3HAHHSL.

Monerapusm (Monetarism) — ekoHOMIYHa TEOPisi, IO IPYHTYETHCS
Ha BH3HAYAIBHIN PO TPOIIOBOi MacH, SIKa 3HaXOIAUTHCA B 00iry, B
ctabimizarlii eKOHOMIKH, 11 QyHKIIOHYBaHHI i pO3BUTKY.

MonomnoJis (Monopoly) — nianpueMcTBo, ab0 rpymna miInpHeEMCTB,
SIKi 3aiMalOTh JIOMIHYIOYE CTAHOBUIIEC HAa PUHKY, IO Ja€ M 3MOTy
KOHTPOJIIOBATH 1 BU3HAYATH IIiHH.

Momnonconis (Monopsony) — puHKOBa CHTYyallis, IPU SKiil icCHYe
TiIJIBKM OAMH MOKYyNelb abo Tpyna MOKYMIiB, 0 CYMICHO NMpHiiMa-
IOTh pilIeHHS.

—H-
Hartypaanhe rocnoxaperso (Natural Economy) — Bua rocmogapc-
TBa, B SIKOMY BCl NPOAYKTH BHPOOISIOTHCS JIMIIE JUIS 33 J0BOJICHHS
BJIACHUX TIOTPEO 1 HE MPU3HAYECH] ISl TPOJIAKY.
Hemarepiansni akruBu (Intangible Assets (Intangibles)) — aktu-
BH, SIKi HE MarOTh (PI3UYHOI JOTHUKOBOI (hOPMH, HATIPUKIIAMI, 3aXUCT,
3a0e3neyeHnii CTPaXxoBKOo, a00 1iHa GipMu (TyaBin).
Hominan, HominaanHa BapticTh (Par-Value) — nHominanpHa abo
BiJIbHA BapTICTh aKIlii, IKa BCTAHOBIIIOETHCS HA MOMEHT MIEPBUHHOTO
BHITYCKY (PO3MIIIIEHHS) aKIlil i 00UHCIIOETHCS K PE3yNbTaT JIJICHHS
3arajibHOI TPOIIOBOi BapTOCTI YaCTWHHM CTATyTHOTO KaIliTanmy, IO
PO3MILIYETHCS HA KIJIBKICTD aKIiil TpH pO3MileHHI.
Hopma npu6yrky (Rate of Return) — cepennbopiuHuMil 4ncTHI
npuOYTOK, OJIEpKaHWH Ha KaIliTall, BAPAKEHHUH K BiJICOTOK BiJ| I1bO-
T'O KariTamy; BiIHOIIEHHS YHCTOTO MPUOYTKY, OJIep>KaHOT0 KOMITaHi-
€10, 710 3araJIbHOI CYMH 1HBECTOBAHOT'O KaIliTay.

O6uairanisi (Bond) — By 1iHHOTO Narepy, 3a SKAM BHUILIAYY€EThCS

LIOPIYHHUI JOX1Jl Harepe BCTAaHOBIECHOTO po3Mipy y (hopMi IEBHOTO
B1JICOTKa HOMiHAJIBHOI BapTOCTI oOirartii.
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O6aikoBa craBka Bizcorka (Discount Rate) — craska Bimcotka, 3a
SIKOTO LIEHTPATbHAN OaHK HAJa€ PeCypcH KOMEPLIHHUM OaHKaM.
O6opothuii kamitan (Working Capital) — yactuna BupoOHHYIOTO
KamiTany, sKa MepPeHOCUTh CBOIO BapTiCTh HAa 3HOBY CTBOPCHHUI TPO-
OYKT TIOBHICTIO 1 TIOBEpPTA€THCSA O BUPOOHHKA B TPOIIOBIA popmi
ITICIISI KOYKHOTO KPYroo0iry Kamiramy.

Ouironouaisi (Oligopoly) — manyBaHHs AEKiIBKOX HAWOUTBIIKMX (ipM
Ha PHUHKY.

OnroBa TopriBasi (Wholesale) — Bux Toprismi, mo 3abe3nedye
3B 30K MK BHPOOHHMIUTBOM 1 PO3JpPiOHOIO TOPTiBJICHO; TOPTIiBIS
MapTisSIMH TOBAPIB.

Omnrosa uina (Wholesale Price) — mina, 3a ko0 IepkaBHi MiaAmpu-
€McTBa ¥ opranizauii peanizyloTh BUPOOJIEHY HUMH MPOIYKIIIO 1H-
[IMM TiAMPUEMCTBAM Ta OpraHi3alisM, KpiM HaceJeHHSI.

Onuion, onuionHuii kourpakt (Option Contract) — cranmapTauit
TOKYMEHT, KM 3aCBil4ye MpaBo Mpuadaru abo MpoJaTH IiHHI Ma-
nepu (TOBapH, KOIITH) Ha BH3HAUYCHHX YMOBaxX y MaillOyTHbOMY, 3
(hikcari€ro MiHU Ha Yac YKIAJACHHS TaKOTO OIMIiOHy 200 Ha Jac Tako-
ro pHU0aHHS 32 PIlIEHHSIM CTOPiH KOHTPAKTY.

Openna (Rent) — nmepeganus MaifHa B CTPOKOBE, TUTATHE BOJIOIHHS
Wi KOPUCTYBAHHSI.

OcHoBHi Bupo6uuyi ¢onau (Main Production Funds) — cykyn-
HICTh 3ac00iB Tpaly, sKi QyHKIIOHYIOTh y cdepi MaTepiaJbHOTO BU-
POOHHMIITBA 1 IEPEHOCTh CBOIO BApTICTh HA 3HOBY CTBOPEHHH MpO-
IYKT YaCTKOBO, Y Mipy 3HOILICHHS, IPOTATOM psity KpyrooOOpoTiB.

— 11 -
IMapurer (Parity) — ciiBBiJHOILICHHS MiXK BATIOTAMH Pi3HUX KpaiH.
IMaTenT (Patent) — nokyMmeHT, 110 3acBiuy€ aBTOPCTBO Ha BUHAXIJ
Ta BUKIIOYHE IMPaBO HA BUKOPHCTAHHS WOTO MPOTATOM TMEBHOTO
CTPOKY.
Mignpuemens (Entrepreneur) — camocriitHuii cy0’e€KT PUHKOBHX
BIJIHOCHH, SIKMI JIi€ Ha CBIf CTpax Ta PU3HMK 1 IiJ CBOIO BiAMOBIIa/Ib-
HICTh 3 METOIO OTPUMAaHHS MPUOYTKY.
Mignpuemanureo (Enterprise) — camocriiina, iHiI[iaTUBHA, TOC-
TiIHO 3[1fiCHIOBaHA HA BIACHUM CTpax 1 pU3UK AiSIbHICTH IO BUPOO-
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HUITBY MPOAYKIlii, BAKOHAHHIO poOIT, HAJaHHIO TOCIYT 1 TOPTIBIi 3
METOI0 OJICp)KaHHS MPHOYTKY.

Inasarounii BamoTHuii kype (Floating Exchange Rates) — xypc
BaJIOTH, SKHA BITbHO MiJBHINYIOTHCS 1 3HWKYETHCS 3aJICKHO BiJ
MOTIUTY ¥ TIPOTIO3HIIii.

IMonarok (Tax) — 000B’s3KiB MJIATK, 30ip, IO CTATYETHCS AEpXKa-
BOIO 200 MICIIEBUM OpraHoM 3 rpoMajisH ((hizuuHux ocib) abo mim-
preMCTB (IOPUANIHAX 0Ci0) Ha OCHOBI 3aKOHOJABCTBA.

Iomnur i mponmosuuist (Demand and Supply) — exonomiuni KaTero-
pii TOBapHOTO BUPOOHMIITBA, 10 BHHHUKAIOTH i (PYHKIIOHYIOTH Ha
PHHKY, y chepi ToBapHOTO OOMiHY.

IMpaus (Labor) — rinecnpsiMmoBaHa, CBioMa [isUTbHICTD JIFOJAWHH,
CTpSIMOBaHa HA CTBOPEHHS MaTepiajbHUX 1 JYXOBHUX OJar.
Mpudyrox (Profit) — y3aranbHIOWOYHMIA NOKA3HHUK AISUIBHOCTI MifI-
PHEMCTBA; BU3HAYAETHCS K PI3HUI MK BHPYYKOIO BiJ peamizamii
MPOJYKIIii, poOIT 1 MOCIYT Ta CyMOIO BCIiX 3aTpar IMiJIpHEMCTBA Ha
BUPOOHUNTBO 1 30yT.

IMpusarusanisi (Privatization) — noiTHKa 4K mMpoIec Mpoaaxy abo
repeiavi IepyKaBHOI YU CYCHUTBHOT BIIacHOCTI (0COOIMBO HaIliOHAT-
30BaHOI POMUCIIOBOCTI) Y pyKH MIPUBATHUX iHBECTOPIB.
MponyxruBnicTs mpaui (Labor Productivity) — xapakrepusye ki-
JBKICTh MPOJYKIIil, BUPOOJIEHOI B OMUHUITIO Yacy, ad0 BUTPATH Yacy
Ha BUPOOHMIITBO OJMHUIII TPOIYKIII.

IpoxurkoBuii minimym (Living Wage) — Benuunna BaptocTi i-
HAHCOBHX KOIITIB i MaiiHa, HEOOXITHUX YIS TIIATPUMKH HOPMAITBHO-
ro (i3MYHOTO iICHYBaHHS IPAIliBHAKA W HEMPAIIOIOYUX UIIEHIB HOTO0
cim’i.

Iportekmionizm (Protectionism) — momitika faep:kaBu, CIpsSIMOBaHa
Ha 3aXHCT HaIlllOHAIBHOT eKOHOMIKH BiJI iIHO3€MHOI KOHKYPEHITi1.

_P_
Peansbna 3apobiTHa muiata (Real \Wages) — kiibkicTh TOBapiB i 1mo-
CIIyT, SIKI MOJKHA HPUA0aTH 3a HOMIHAJIBHY 3apO0ITHY IJIaTy.
Pexaama (Advertising) — crerianeHa ingopmariis mpo ocid gu mpo-
JYKILIIO, II0 PO3IOBCIO/DKYETHCS B OYAb-AKiii GopMi Ta B OyIb-SIKHI
CIIOCi0 3 METOO MPSIMOTO YH OTIOCEPEAKOBAHOTO OJIep KaHHS MpUOYy-
TKY.
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Pusuk (Risk) — mis B po3paxyHKy Ha yJady, Ha [IACIUBHU PE3YIib-
TaT, IKUH, OJHAK, HE BUK/IIOYA€ MOYKJIIMBOCTI HEBAAUl.

Punok (Market) — chepa 0OMiHy TOBapamu i MOCITYraMu MiX HpO-
JaBISIMHA W MOKYIILSMH, MiCIe, ¢ 3AiHCHIOEThCS KYIiBIIS-IPOIaK;
CHUCTEMa CKOHOMIYHUX BIHOCHH MiXK BUPOOHHKAMU 1 CIIOKMBAYaMH
MIPOTYKIIii.

Pob6oTa (Activity) — nporeaypa, mianporec 4u 3aBIaHHs, 110 Bia0y-
Ba€THCS MPOTATOM TIEBHOTO MPOMIKKY Yacy 1 Mae BiIUyTHI pe3yib-
TaTH.

Po6oua ciia (Workforce) — 3paTHicTh JIOIMHM 70 TIpailli, CYKYII-
HICTh (PI3UYHUX 1 TYXOBHHUX 3A10HOCTEH, 10 JIFOJIMHA BUKOPUCTOBYE
Y CBOI# JiSUTBHOCTI.

—C-
Camnaunis (Sanitation) — cictema 3axo/1iB, COPSMOBAHUX Ha TOTEpe-
JOKEHHS OaHKPYTCTBA.
Cunauxar (Syndication) — 06’ erHaHHs MiANPUEMIIIB, sKi OepyTh Ha
cebe 3a1ficCHeHHS BCi€l KOMEPIIHOT MisSUTBHOCTI TIpH 30€peKeHH] BH-
pOOHUYOI Ta IOPUIUYHOT CAMOCTIHHOCTI MIATPHUEMCTB, SIKi B HBOTO
BXOJISIT.
Cob6iBapTicTb (CoSt Price) — cymapHi BUTpaTH, BUpaXEHi B TPOIIIO-
Biif (hopMi Ha BUPOOHHUIITBO 1 peanizallito mpoayKIIii.
Couiaabna moaituka (Social Policy) — missibHICTE nepikaBu, crips-
MOBaHa Ha CTBOPEHHsI Ta PETrYJIIOBaHHS COIIaTbHO-€KOHOMIUHUX
YMOB XHTTS CYCIIIbCTBA.
Crardusiuin (Stagflation) — cran ekoHOMiKM KpaiHH, siKa CYPOBO-
JOKYETBCS 3aCTOEM a00 MaIiHHAM BUPOOHUIITBA i 1H(IIAIIERO.
Cratyrunii ponn (Authorized Capital) — cyma xomris, mo craHo-
BJIATH MAifHO MIPUEMCTBA MIPH HOTO CTBOPEHHI.
Cy6cupaia (Subsidy) — Bux momomoru, sika HagaeTbCs OYIb-KOMY
JiepKaBoro ad0 IOPUAMIHOIO 0CO00I0 Oe3 IKUX-HeOYyIb YMOB.

_T_
Toap (Good) — mnpoaykT mpar, NOPU3HAYCHUH ISl KyIiBIIi-
POJAXKY.

ToBapo66ir (Goods Turnover) — pyx ToBapiB noB'si3aHuii 3 ix 00-
MIHOM Ha TPOIII 1 IePEX00M BiJl BAPOOHHIITBA 10 CTIOKHBAHHS.
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Tpect (Trust) — 00’ eaHaHHS M AIPHEMCTB, QipM, B SIKOMY Cy0 €KTH,
II0 BXOJATH y HHOTO, BTPAyarOTh CBOIO BUPOOHHYY, KOMEpLiiiHy Ta
IOPUINYHY CAMOCTIHHICTD 1 MiAKOPSIOTHCA €IMHOMY YIPABIiHHIO.

P -
®inancu (Finance) — cucteMa eKOHOMIYHHX BITHOCHH 3 TIPUBOIY
CTBOPEHHSI, PO3MOILTY i BAKOPHCTAaHHS (POHIIB IPOIIOBUX KOIITIB.
®ipma (Company, Firm) — rocrmogapceke, mpoMHUCIOBE ab0 TOPTo-
BEJIBHE ITiJIPHEMCTBO, SIK€ KOPUCTYETHCS MPaBaMu IOPHIMYHOI 0CO-
Ou y pUHKOBI €KOHOMIIII.

®panmisa (Franchise) — vactuna 30UTKiB, 1110 HE BiAIMIKOIOBYETh-
Cs CTPaXOBUKOM 3TiIHO 3 JIOTOBOPOM CTpaxyBaHHSI.

— X -
XemxyBanus, Xemx (Hedging, Hedge) — 3aci6 3MeHIIEHHS pH3HKY
HIISIXOM YKJIQJIaHHS TPOTHIEXKHOI yroau. dopma cTpaxyBaHHs Bap-
TOCTI TOBapy a0o MpHOYTKY, BaJIOTHOTO PHU3UKY IPH 3AIMCHEHHI
(h'rouepcHUX yroz y 0aHKiBCHKii, CTPaxoBiid, Oip»KOBiH Ta KOMepIiii-
Hi{ IPaKTHIIL.

~I -
ina (Price) — KijgbKicTh rpoiiei, sKi CIUIAYYIOThCSA 3@ OJUHHILO
TOBapy; BUpaXKeHa B IPOIIax BapTICTh OAMHUII TOBAPY.
Minui mamepu (Securities) — JOKyMeHTH, IO 3aCBiTYyIOTH MPABO
BIIACHOCTI Ha Oyab-iKe MaiHO abo rpomr (akmii, oOmirarii, 4exw,
BeKcei, cepTu(dikaT Ta 1HII JOKYMEHTH).

—_yq_
Yexk (Cheque) — BcranoBieHoi Gopmu rpouroBuii (piHaHCOBHIA) J10-
KYMEHT, KUl MICTUTh O€3yMOBHE NMHMCHMOBE PO3MOPSIKEHHS YEKO-
naBis (BIacCHUKA paxyHKY y (hiHAHCOBIM YCTaHOBI) MMpO CIUIaTy 4e-
KOZEPIKaTeIIo 3a3HaYeHO] B YEKY CYMH.
Yuctuii noxox (Net Income) — npubyTok micis BipaxyBaHHS BH-
TpaT, CIUIATH MOJATKIB 1 BCiX OOProBHX 3000B’sI3aHb.
Yucri 30utkn (Net L0OSS) — mepeBHIlieHHsT BUTPAT HAJ HaIXOKEH-
HSIMH 32 3BITHUH NepioJl, HeraTUBHUNA YNCTHH PUOYTOK.
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«Yopuuii» punok (Black Market) — punok ToBapiB i BaaOTH, Ha
SAKOMY YKJIaJal0Th HE3aKOHHI YrO/ 3a IIIHAMH Ta KypcaMH, IIo 3Ha-
YHO BiJIPI3HSIOTHCS Bij 3a(iKCOBaHUX AEPKABOIO.

11—
HITpa¢ (Penalty) — rpomioBe cTSrHEHHs 3a MOPYIICHHS 3000B'13aHb
TI0 JIOTOBOPY.

SAxicTe (Quality) — cykynmHICTh BIAacTHBOCTEW MPOAYKIIi, SIKi BH-
3HAYAIOTh CTYIIHB MPUAATHOCTI ii /ISl BUKOPUCTAHHS 32 MpH3HAYCH-
HSIM.
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XX. DICTIONARY OF ECONOMIC TERMS

_A-—

Activity (Po6ora) — is condition in which things are happening or
being done.

Advertising (Pexsama) — present or describe (a product, service, or
event) in a publication or on television in order to increase sales.
Agent (ArenT) — IS person or thing that takes an active role or pro-
duces a particular effect.

Association (Acomiamist) — a group of people organized for a joint
purpose; an organization founded and funded by businesses that op-
erate in a specific industry.

Auction (Aykmuion) — is public sale in which goods or property are
sold to the highest bidder.

Audit (AyauT) — is official inspection of an organization's accounts.
Autarky (ABrapkis) — is policy of national self-sufficiency and
nonreliance on imports or economic aid.

Authorized/Statute Capital (CraryrHmii ¢ona) — the maximum
amount of share capital that the company is authorised by its consti-
tutional documents to issue to shareholders.

—-B-
Bank (Bauk) — is financial institution that accepts deposits and
channels those deposits into lending activities.
Banknote (banknora) — is a piece of paper money issued by a cen-
tral bank.
Bankruptcy (bankpyrtcrBo) — is a legally declared inability or im-
pairment of ability of an individual or organization to pay its credi-
tors.
Barter (baptep) — is a medium in which goods or services are di-
rectly exchanged for other goods and/or services without a common
unit of exchange (without the use of money).
Benchmarking (bemumapkinr) — the process of comparing one's
business processes and performance metrics to industry bests and/or
best practices from other industries.
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Bill (Bekcean) — a document requesting payment for an order pre-
viously supplied; the official bond of a certain form, which gives its
owner the right to demand payment of the debtor specified in the bill
amount within the fixed period.

Black Market («Hopuuii» punok) — an illegal trade in officially
controlled or scarce goods.

Bond (O6uirauis) — a certificate issued by a government or a public
company promising to repay money lent to it at a fixed rate of inter-
est and at a specified time.

Broad Money (I'pomoBa maca) — is widest measurement of the
money supply.

Broker (Bpokep) — is a person who buys and sells goods or shares
for others.

Budget (Bromxxer) — an estimate of income and spending for a set
period of time; the amount of money needed or available for a pur-
pose; a regular estimate of national income and spending put forward
by a finance minister.

Budget Deficit (Bromxernuii mediuur) — occurs when an entity
spends more money than it takes in; difference between revenues and
expenses in national budget.

Business (Biznec) — a legally recognized organization designed to
provide goods and/or services to consumers.

Business Plan (Biznec-mian) — is formal statement of a set of busi-
ness goals, the reasons why they are believed attainable, and the plan
for reaching those goals.

—~C-
Cash (I'oriBka) — are money in coins or notes.
Cheque (Yexk) — a negotiable instrument instructing a financial insti-
tution to pay a specific amount of a specific currency from a speci-
fied demand account held in the maker/depositor's name with that
institution.
Clearing (Kaipunr) — denotes all activities from the time a com-
mitment is made for a transaction until it is settled.
Company, Firm (®ipma) — is form of business organization.
Competition (Koukypenuis) — iS contest between individuals,
groups, nations, for territory, a niche, or a location of resources.
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Concern (Kouuepn) — type of business group; it results from the
merger of several legally independent companies an economic entity
under unified management.

Consensus (Koncencyc) — is general agreement and group solidarity
of belief or sentiment.

Consortium (Kouncopuiym) — is an association of two or more indi-
viduals, companies, organizations or governments (or any combina-
tion of these entities) with the objective of participating in a common
activity or pooling their resources for achieving a common goal.
Contract (KonTpakr) — a written or spoken agreement intended to
be enforceable by law.

Contribution (Bkaax) — amount of money putted on the account in
the bank to save on certain conditions.

Convertible Currency (KonBeproBana Bamiora) — the quality of
paper money substitutes which entitles the holder to redeem them on
demand into money proper.

Cooperative (KoonepaTus) — an autonomous association of persons
united voluntarily to meet their common economic, social, and cul-
tural needs and aspirations through a jointly-owned and democrati-
cally-controlled enterprise.

Corruption (Kopymuis) — is corporate criminality and the abuse of
power by corporation officials, either internally or externally.

Cost (Bapricts) — the value of money that has been used up to pro-
duce something, and hence is not available for use anymore.

Cost Price (Co6iBapTticTs) — is the value of money that has been
used up to produce something, and hence is not available for use an-
ymore. In economics, a cost is an alternative that is given up as a
result of a decision.

Credit (Kpemnt) — the system of doing business by trusting that a
customer will pay at a later date for goods or services supplied.
Currency (Baxiora) — a system of money in general use in a coun-
try; established by legislation of banknotes; a system of money in
general use in a country.

Currency Quotes/Pair (BaawTtHe koTHpyBaHHs1) — the quotation
of the relative value of a currency unit against the unit of another
currency in the foreign exchange market.
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Currency Parity (Bamotnuii maputer) — is legislatively estab-
lished correlation between the two currencies, which is the basis of
the exchange rate.

-D-
Dealer (JInaep) — a person who buys and sells goods; person or firm
engaged in stock exchange or trade mediation.

Deflation (edasuist) — is reduction of the general level of prices in
an economy.

Default (J{edoat) — occurs when a debtor has not met his or her le-
gal obligations according to the debt contract, e.g. has not made a
scheduled payment, or has violated a loan covenant (condition) of
the debt contract.

Demand and Supply (ITonmut i mpomo3umisi) — iS an economic
model of price determination in a market. It concludes that in a com-
petitive market, price will function to equalize the quantity de-
manded by consumers, and the quantity supplied by producers, re-
sulting in an economic equilibrium of price and quantity.
Demonopolization (JemonomoJizauist) — means to breakup an ex-
isting monopoly. It is often used in the context of breaking up a gov-
ernment run monopoly.

Deposit (demo3ut) — a sum of money placed in a bank or other ac-
count.

Depreciation (AmopTu3auis) — is a term used in accounting, eco-
nomics and finance to spread the cost of an asset over the span of
several years; reduction in value over time.

Devaluation (JIesaanBamisi) — a reduction in the value of a currency
with respect to those goods, services or other monetary units with
which that currency can be exchanged.

Discount (JIuckonT) — a deduction from the usual cost of something.
Discount Rate (O6aikoBa craBka BigcoTka) — an interest rate a
central bank charges depository institutions that borrow reserves
from it.

Dividend (JIusinenx) — a sum of money that is divided among a
number of people, such as the part of a company's profits paid to its
shareholders.
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Dumping (Iemminr) — the act of a manufacturer in one country ex-
porting a product to another country at a price which is either below
the price it charges in its home market or is below its costs of pro-
duction.

Duopoly (dyomoJis) — is a situation in which two suppliers domi-
nate a market.

—E-
Economic Category (Exonomiuna kareropis) — are the different
kinds or ways of economic being. To investigate the categories of
being is to determine the most fundamental and the broadest classes
of entities.

Economic Growth (Exonomiune 3poctanns) — is term used to in-
dicate the increase of per capita gross domestic product (GDP) or
other measure of aggregate income. It is often measured as the rate
of change in GDP.

Economic Resources (Exonomiuni pecypeu) — all natural, human
and human made resources used in economic activities.

Efficiency (EdexTuBnicTs) — is the using of resources in such a
way as to maximize the production of goods and services.

Elasticity of Demand (Eaactuunicts momuty) — is an elasticity
used to show the responsiveness of the quantity demanded of a good
or service to a change in its price.

Elasticity of Supply (Eaactuunicts mpomo3uuii) — an elasticity
defined as a numerical measure of the responsiveness of the supply
of a given good to a change in the price of that good.

Embargo (Em6apro) — the partial or complete prohibition of com-
merce and trade with a particular country, in order to isolate it.
Engineering (Im:xkunipunr) — the branch of science and technology
concerned with the design, building, and use of engines, machines,
and structures.

Entrepreneur (Ilizmpmemens) — a person who makes money by
starting new businesses.

Enterprise (ITinmpueMHunTBO) — @ DUSINESS Or COMpany.

Exchange (Bip:xa) — a building used for financial trading.

Exchange Rate (BamoThuii kypc) — the value at which one curren-
cy may be exchanged for another.
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Excise (Axkum3) — a tax charged on certain goods, such as alcohol.
Expenditures (BumaTku) — reducing assets or increasing liabilities
in connection with the purchasing of goods or services.

Expense (3arparum) — an outflow of money to another person or
group to pay for an item or service, or for a category of costs.

Export (Excmopt) — any good or commodity, transported from one
country to another country in a legitimate fashion, typically for use in
trade.

External Public Debt (3oBHimmniii Gopr aep:xasu) — money (or
credit) owed by any level of government; either central government,
federal government, municipal government or local government.

—F-
Finance (®inancu) — the management of large amounts of money
by governments or large companies; the money available to a state,
organization, or person.
Floating Exchange Rates (IliiaBaouunii BadwTHHi Kypc) — a type
of exchange rate regime wherein a currency's value is allowed to
fluctuate according to the foreign exchange market.
Foreign Exchange (BaawoTHuii punok) — over-the-counter financial
market for the trading of currencies.
Foreign Exchange Reserves (BaaoTHi pe3epBu) — in a strict sense
are only the foreign currency deposits and bonds held by central
banks and monetary authorities.
Foreign Trade (3oBuimmst Toprisas) — exchange of capital, goods,
and services across international borders or territories.
Franchise (®panmisza) — a licence granted by a government or
company to a person or group allowing them to use or sell certain
products.
Free Market (BinbHuii puHoK) — an economic system in which
prices are determined by supply and demand rather than controlled
by a government.

Globalization (I'1o6amnizanis) — describes an ongoing process by
which regional economies, societies, and cultures have become inte-
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grated through a globe-spanning network of communication and
trade.

Gold Stock (3oaormii 3amac) — reserve fund of gold ingots and
coins, which is the central issuing bank or the treasury of the country.
Good (Tosap) — a physical (tangible) product, capable of being de-
livered to a purchaser and involves the transfer of ownership from
seller to customer, say an apple, as opposed to an (intangible) ser-
vice, say a haircut.

Goods Turnover (Toeapoo6ir) — the rate at which goods are sold
and replaced in a shop.

Trust (Tpect) — a corporation, especially a commercial bank, orga-
nized to perform the fiduciary of trusts and agencies. It is normally
owned by one of three types of structures: an independent partner-
ship, a bank, or a law firm, each of which specializes in being a trus-
tee of various kinds of trusts and in managing estates.

Goodwill (I'yasist) — an accounting term used to reflect the portion
of the book value of a business entity not directly attributable to its
assets and liabilities; it normally arises only in case of an acquisition.
Grant (Joranist) — a sum of money given by a government or public
body for a particular purpose.

Gross Domestic Product (BasnoBuii BHyTpimHiii npoxykr) — the
total value of goods produced and services provided within a country
during one year.

Gross National Product (BasoBuii HanioHaabHuii mpoaykr) — the
total value of goods produced and services provided by a country
during one year, equal to the gross domestic product plus the net in-
come from foreign investments.

Gross Revenue/Turnover (BasoBumii goxix) — income that a com-
pany receives from its normal business activities, usually from the
sale of goods and services to customers; the amount of money taken
by a business in a particular period.

Guarantee (I'apanTisn) — an assurance that certain conditions will be
fulfilled, especially that a product will be of a specified quality.
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~H-

Hedging, Hedge (XemxxyBannsi, Xemx) — a line of closely spaced
shrubs and tree species, planted and trained in such a way as to form
a barrier or to mark the boundary of an area.

Human Capital (JIroxcwkuii kamiTan) — refers to the stock of com-
petences, knowledge and personality attributes embodied in the abili-
ty to perform labor so as to produce economic value.

Hyperinflation (Tinepinduasiuisn) — inflation of prices or wages oc-
curring at a very high rate.

N

Import (Immopt) — bring (goods or services) into a country from
abroad.

Indexation of Income (Ingexcanisi noxoais) — a technique to adjust
income payments by means of a price index, in order to maintain the
purchasing power of the public after inflation.

Inflation (Imdusinist) — a rise in the general level of prices of goods
and services in an economy over a period of time.

Infrastructure (IngpacTpykrypa) — the basic physical and orga-
nizational structures needed for the operation of a society or enter-
prise, or the services and facilities necessary for an economy to func-
tion.

Integration (Interpamisn) — refers to trade unification between dif-
ferent states by the partial or full abolishing of customs tariffs on
trade taking place within the borders of each state.

Intellectual Property (InTesiekryaiabHa BiachicTs) — a term refer-
ring to a number of distinct types of legal monopolies over creations
of the mind, both artistic and commercial, and the corresponding
fields of law.

Intangible Assets (Intangibles) (Hemarepiaabhi akTuBu) — identi-
fiable non-monetary assets that cannot be seen, touched or physically
measured, which are created through time and/or effort and that are
identifiable as a separate asset.

Interest (BixcoTok) — money paid for the use of money lent.
Investments (Inectunii) — the commitment of money or capital to
purchase financial instruments or other assets in order to gain profit-
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able returns in form of interest, income, or appreciation of the value
of the instrument.

Investor (ImBecTop) — any party that makes an investment.

Issue (Emicisi) — the process by which new money is produced or
issued.

_ K=
Keynesianism (Keiinciancrso) — a macroeconomic theory based on
the ideas of 20th-century British economist John Maynard Keynes.

N
Labor (ITpaust) — one of the three main factors of production; physi-
cal work done by people.

Labor Productivity (ITpoxykruBHicTh mpami) — the amount of
goods and services that a labourer produces in a given amount of
time. It is one of several types of productivity that economists meas-
ure.

Leadership (JlinepcrBo) — the “process of social influence in
which one person can enlist the aid and support of others in the ac-
complishment of a common task.

Living Wage (IMpoxutkoBuii minimym) — a wage which is high
enough to maintain a normal standard of living.

Losses (3ouTku) — A negative difference between retail price and
cost of production.

- M-

Main Production Funds (OcnoBHi BupooHu4i ¢gonau) — combina-
tion of labor means, which functioning in the sphere of material pro-
duction and transfer its costs to the newly created product in part for
a number of circulation.

Manager (Menem:kep) — a person who manages staff, an organiza-
tion, or a sports team.

Management (MeneaxmenT) — business and human organization
activity is the act of getting people together to accomplish desired
goals and objectives.
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Manufacturing (Bupo6uuurso) — the use of machines, tools and
labor to make things for use or sale.

Margin (Map:ka) — bank earnings, which is defined as the differ-
ence between the amount of penalties and interest paid by bank.
Market (Punok) — a regular gathering for the buying and selling of
food, livestock, or other goods; an outdoor space or large hall where
people offer goods for sale.

Marketing (Mapxkerunr) — the process by which companies deter-
mine what products or services may be of interest to customers, and
the strategy to use in sales, communications and business develop-
ment.

Methodology (MetomoJrorist) — the analysis of the principles of me-
thods, rules, and postulates employed by a discipline.

Monetarism (Monetapu3m) — the theory that inflation is best con-
trolled by limiting the supply of money circulating in an economy.
Monopoly (Monomouis) — the complete possession or control of the
supply of a product or service by one person or organization.
Monopsony (Monomnconin) — a market form in which only one
buyer faces many sellers. It is an example of imperfect competition,
similar to a monopoly, in which only one seller faces many buyers.
Mercantilism (MepkanTuiaizm) — the theory and system of political
economy prevailing in Europe after the decline of feudalism, based
on national policies of accumulating bullion, establishing colonies
and a merchant marine, and developing industry and mining to attain
a favorable balance of trade.

Money Circulation (I'pomoBuii 06ir) — movement of money in
cash and non cash form, which serves the realization of goods and
non-goods payments in economy.

Monetary System (I'pomoBa cucrema) — form of monetary, that is
accepted as a standard of value and measure of wealth in a particular
region.

Money (I'pomri) — special goods that is generally accepted as pay-
ment for goods and services and repayment of debts.

Mortgage (Imoreka) — a legal agreement by which a person takes
out a loan using their house or other property as a security.
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~N-—
Natural Economy (Hatypaabhe rocmogapcrso) — a type of econ-
omy in which money is not used in the transfer of resources among
people; system that instead uses the exchange of goods and services
through direct bartering or trade.
Net Income (Uucruii noxox) — equal to the income that a firm has
after subtracting costs and expenses from the total revenue; net in-
come can be distributed among holders of common stock as a divi-
dend or held by the firm as retained earnings.
Net Loss (Uucri 36uTku) — the result that occurs when expenses
exceed the income produced.

~-0-
Oligopoly (Oairomounisn) — a market form in which a market or in-
dustry is dominated by a small number of sellers (oligopolists).
Option Contract (OnuioH, onuiéHHMii KOHTPaKT) — a promise
which meets the requirements for the formation of a contract and
limits the promisor's power to revoke an offer.
Ownership (Baacuictn) — the state or fact of exclusive rights and
control over property, which may be an object, land/real estate or
intellectual property.

—P-
Par-Value (Hominaja, HominajabHa BapTicTh) — Stated value or face
value of shares.
Parity (ITaputet) — the state of being equal or equivalent: the euro's
slide to parity with the dollar.
Patent (ITatent) — a government licence giving someone the sole
right to make, use, or sell an invention for a set period.
Penalty (IlITpad) — sanctions or other means of enforcement used to
provide incentives for obedience with the law, or with rules and
regulations.
Perfect Competition (JockoHajia KOHKYpeHILisi) — OCCUrS in mar-
kets in which no participant has market power, because the condi-
tions for perfect competition are strict, there are few if any perfectly
competitive markets.
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Pledge (3acraBa) — something valuable given as a guarantee that a
debt will be paid or a promise kept.

Price (Ilina) — the amount of money for which something is bought
or sold.

Price Index (Immexc mim) — a normalized average (typically a
weighted average) of prices for a given class of goods or services in
a given region, during a given interval of time.

Privatization (IIpuBaTusamis) — the act or process of transferring to
private ownership industry operated by a government, of ten industry
that has been nationalized.

Profit (ITpudyTox) — the making of gain in business activity for the
benefit of the owners of the business.

Protectionism (IIporekuioni3zm) — the advocacy, system, or theory
of protecting domestic producers by impeding or limiting, as by ta-
riffs or quotas, the importation of foreign goods and services.

Public Ownership ([Iep:xaBua Baacuicts) — refers to state owner-
ship or control of any asset, industry, or enterprise at any level, na-
tional, regional or local (municipal); or to common (full-community)
non-state ownership.

_ Q _
Quality (SIxicts) — the standard of how good something is as
measured against other similar things.
Quotation (KorupyBannsi) — a registration granted to a company
enabling their shares to be officially listed and traded on a stock ex-
change.

“R-
Rate of Return (Hopma mpu6yTtky) — rate of profit or sometimes
just return, is the ratio of money gained or lost (whether realized or
unrealized) on an investment relative to the amount of money in-
vested.

Real Wages (Peanbna 3apo6iTHa mmarta) — refers to wages that
have been adjusted for inflation.

Rent (Openna) — a regular payment made to a landlord for the use of
property or land.
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Revenue (JToxix) — the income received by an organization; a state's
annual income, received from taxes.

Risk (Pu3mk) — a situation that could be dangerous or have a bad
outcome.

—_S—
Saning (Camnauis) — system of measures to prevent bankruptcy.
Securities (IMimmi mamepu) — a fungible, negotiable instrument
representing financial value; securities are broadly categorized into
debt securities (such as banknotes, bonds and debentures) and equity
securities, e.g., common stocks; and derivative contracts, such as
forwards, futures, options and swaps.
Share (Akmisi) — any of the equal parts into which a company's
wealth is divided, entitling the holder to a proportion of the profits.
Social Policy (Comiaanna momituka) — primarily refers to guide-
lines and interventions for the changing, maintenance or creation of
living conditions that are conducive to human welfare.
Stagflation (Crardgusinist) — an economic condition in which infla-
tion and economic stagnation are occurring simultaneously and have
remained unchecked for a significant period of time.
Stock Price (Kypc akuiii) — price at which is selling share.
Subsidy (Cy6cuaist) — a sum of money granted from public funds to
help an industry or business keep the price of a product or service
low; a sum of money granted to support an undertaking that is in the
public interest.
Syndication (Cunaukat) — an association of people or firms autho-
rized to undertake a duty or transact specific business; an association
of people or firms formed to engage in an enterprise or promote a
common interest.

i
Tax (ITomaTox) — money that must be paid to the state, charged as a
proportion of personal income and business profits or added to the
cost of some goods and services.
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—W -
Wholesale (OnroBa Toprisas) — the selling of goods in large quan-
tities to be sold to the public by others.

Wholesale Price (OnToBa uina) — the sale of goods or merchandise
to retailers, to industrial, commercial, institutional, or other profes-
sional business users, or to other wholesalers and related subordi-
nated services.

Workforce (Po6oua cizia) — the labour pool in employment; it is
generally used to describe those working for a single company or
industry, but can also apply to a geographic region like a city, coun-
try, state, etc.

Working Capital (O6opoTnuii kamitaxa) — is the capital of a busi-
ness which is used in its day-to-day trading operations.
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