[{i BUCHOBKH MiATBEPIKYIOTH 171€10
o Te, 0 BIACHUH JOCBI KPEaUTOpa €
HEOOX1THOI0 YMOBOIO JUIsl 1HTEpIpeTalii

HernacHoi iHQopMaiii B PO3KPUTIH
no3uvagpHUKaMu iHQopmamii mpo  iX
€KOJIOT1YHY JIISIBHICTb.

Chnucok BHUKOPHUCTAHUX JI7KEPEJI:

1. Paris Agreement.

United Nations. URL:

https://unfccc.int/sites/default/files/english_paris agreement.pdf (maTta 3BepHEHHS:

10.03.2024).

2. Green Finance. A Bottom-up Approach to Track Existing Flows. IFC. 2017.

54 p.

3.Green loans, a tool to

https://www.bbva.com/en/green-loans-tool-finance-sustainabledevelopment

3BepHeHHs: 10.03.2024).

2017. URL:

(mata

finance  sustainable.

TPEHAU 3EJIEHOI'O IHBECTYBAHHSA Y CYHACHOMY CBITI

Poaenepc B.B., x.e.n., doyenm,

Binnuyvkuu naguanvno-naykosui incmumym ekonomiku 3VHY

rJ100aIbHOT
€KOHOMIKH nependavae IIUPOKE
BIIPOBA/PKCHHSI ~ €KOJIOTIYHO  YHCTHX
OPUHIUIIB  3POCTAHHS, TOM’ SIKIIEHHS
€KOJIOTIYHUX PHU3UKIB 1 BUIIPABIEHHS
eKoJoriyHoro  aediuuty. BiagMiHHOIO
PHUCOIO Cy4YaCHHX €KOHOMIYHHX
MEepEeTBOPEHb € HAroJioC Ha MiJABUILEHHI
CycnuIbHOro J00poOyTy Ta MpOCyBaHHI
COIlaJIbHOI CITPaBEIJIUBOCTI. SIK CBIIUUTH
rJI00aJBbHHUM TOCB1JT 3€JICHOTO 3POCTAHHS
IPOCTI CIIPOOU MIHIMI3YBATH IIKIAJTUBUN
BIUTUB HAa HABKOJIMIIHE CEPEJIOBHIIE
HejnocTaTHi. He  MeHm — BaxiImBO
OTpUMYBaTH NPUOYTOK 3a JOMOMOIOIO
€KOJIOTIYHO CBIJIOMOTO BUPOOHUIITBA Ta
3a0X0YEHHS BIJIMTOBIJATBHOTO
criokuBaHHsA. TpyIHOII, III0 BUHUKAIOTh
miJ] 4Yac BHOPOBAKEHHS MPUHIUIIB 1
I0JIO)KCHB, BUKJIQJICHUX Y MIXKHAPOJTHHUX
yrogax, MOXXHA TIOSCHUTH PI3HUMH
IHTepIpeTanisiMi  KpaiHaMu IIOJI0  1X
HEOOX1THOTO BHECKY Y CIIPUSHHS 3€JIeHIH
exoHoMili. IIlo6 mpuitHATH 3eneHy
TPAEKTOPII0, KPaiHU MOBUHHI 3MIHCHUTH
TpaHchOpMaIlil0 CBOIX IPOMHCIOBUX

Craimii  po3BUTOK

CHUCTEM  BIJIIOBITHO
CTaHJIapTIB €KOJIOTTYHO YUCTOTO
BUPOOHHUIITBA, a TaKOX 3a0€3MeUuTH
HeoOXigHe (iHAHCYBaHHS IS IIBOTO
nepexomy.

Boanouac  BHOpOBa)KEHHS  IUX
3MiH BUMAarae CHiBMpalli MiXk HallisIMU SIK
ycepeauHl KpaiHd, TaK 1 B TJIOOATLHOMY
macmTabi. KoxkHa KpaiHa MNOBHHHA
MIPUIHATH 3BaXKCHE PIIICHHS MO0 CBOTO
MIIXOAy JI0 TMepexony MO CTajloro
PO3BUTKY, 3 MOTEHIIHHUMU TOYATKOBUMH
KpOKaMH,  BKJIIOYAIOYM  IT1/IBUIINCHHS
eHEepProe(peKTUBHOCTI a00 BIIPOBAKESHHS
e(peKTUBHUX  METOJIB  YIPAaBIIHHSA
MPUPOTHUMHU PECypcaMu, SIKl IPUHECYTh
HeraiiHi  mepeBaru.  3ampoBaJKEHHS
3eJieHoro  (piHaHCyBaHHS ~ 3apa3 €
BOKJIMBAM €IICMCHTOM Yy JOCSTHCHHI
17N CTajJoro po3BUTKY B YChOMY CBITI
Ta CTBOPEHHI 3eJieHOi eKOHOMiku. Ll
3MiHa (GOpPMYy€ HOBI €KOJOTIYHO YHCTI

o0  CYy4YacHHX

HanpsMu Ta MO>KJIMBOCTI 1St
MDKHApOAHOT  (PIHAHCOBOI  CHUCTEMH,
3yMOBJIGHI ~ IIBUAKAM  PO3IIMPEHHSIM
3€JICHOTO  CEKTOpY Ha  CBITOBOMY

164



(¢iHaHCOBOMY pHHKY Ta 3pOCTaHHSIM
BIIMOBITabHUX iHBECTHINIHN. KpiMm ToTO, B
IHBECTUIIIMHIN MapagurMi BiIOyBa€eThCS

MOMITHa TpaHcopmalisi, sSKa Hajae
nepesary TpaHcpopMaIiitHum
IHBECTHUIIISIM, TaKOX  BIJIOMHM  SIK

imBectumii BrmmBy. Ili iHBecTHIii He
TUIBKA  BIAMNOBIJZAIOTH  €KOHOMIYHUM
OUYIKyBaHHSM, ajieé ¥ MaroTh IOTEHINAT
JUISL  COLIAJIbBHOTO Ta  €KOJIOTIYHOIO
BIUTUBY. 32 €KCHEPTHUMH OLIIHKaMH, 0
2030 p. y CBITI Ha peani3alliio 3eJeHUX
POEKTIB OyJie HampaBieHO OJM3bKO 93
TpJiH qoJapis [ 1], aist 3a0e3neueHHs! AKuX
HEOOXIJHE  IIMPOKE  BHKOPHUCTAHHS
BIJINMOBIJIHUX (PIHAHCOBUX 1HCTPYMEHTIB.

KoxHa kpaiHa mrykae cBifl HIISAX
dbopmyBaHHS MeXaHi3My (DIHAHCOBOTO
3a0€3MeUeHHS 1HHOBAI[IM Ta IHBECTHUIIIHN y
rajxy3i 3eJIeHO1 MOJIepHi3allii, MeTa IKUX —
3MIMCHEHHS CTPYKTYPHUX 3pYIIECHb y 01K
€KOJIOTIYHO CTaJIOT0 BUPOOHUIITBA Ta
CHOKMBAHHS BIAIIOBIAHO 10 IJI00aIbHUX
e Ta HaIllOHAJBHUX IIPIOPHUTETIB
pPO3BUTKY. [HBECTYyBaHHS B €KOIPOEKTH €
OJIHI€I0 3 KIIFOUOBUX I[IHHOCTEH 3eeHOi
€KOHOMIKH.

o 2030 poky, 3a mporHozamu
eKCHEepTIiB, MNpUOIM3HO 93 TpuUbiioHU
J0J1apiB Oy Iy Th CIIPSIMOBaH1 Ha PO3BUTOK
€KOJIOTIYHO YUCTUX 1HILUIATUB Y BCHOMY
ceiti. [I[o0 3abe3neuuTd  yCHilIHY
peamizalil0o  IMX  MPOEKTIB,  BKpai
BXJIMBO BHUKOPUCTOBYBATH BIJIMOBIIHI
¢iHaHCOBI 1HCTPYMEHTH Ta CTpaTerii.
Koxna kpaiHa akTHBHO NIyKa€ MNUISXH
CTBOPEHHSI CTPYKTYPH, KA MIATPUMYE Ta
¢dinaHcye 1HHOBaIli Ta I1HBECTHIll B
3elIeHy MOjepHi3aiito. MeTa mossrae B
TOMY, IIIO0 CIIPHUSITH TIEPEXOY JI0 CTATIOTO
BUPOOHHUIITBA Ta CIOKUBaHHS,
y3rO/KYIOUHM K TJIOOanbHI ITI, TaK 1
HalllOHAJIbHI ~ MPIOPUTETH  PO3BUTKY.
[HBeCTHIIIT B €KOJIOTTYHO YHCTI MPOEKTH €
(GyHIAMEHTAIbHOIO ~ OMOPOI0  3€JICHO1

€KOHOMIKH. dopmyBaHHS
THCTUTYIIITHOTO CEpPEIOBUIIIA, SIKE pearye
HAa TIOTOYHI peayii, Mae BaxXIUBE
3HAUYCHHS IS 3aJI0BOJICHHS TJI00AIbHUX
notped y 3eneHomMy (hiHaHCYyBaHHI:

- Ha riao0aJbHOMY PiBHI MOXYTh
OyTu NOTEHLIHHI HACJI KA Ta
OOMEIKEHHSI, HaKJIaJIeHl Ha KOMIaHIi, sKl
CIIPUSIOTH 3a0pyIHEHHIO
HaBKOJIMIITHBOTO CEPEIOBUIIIA;

- 3pOCTaHHS Ba)KJIUBOCTI
CKOJIOTIYHMX PHU3HMKIB JJIA  CTaJIOro
PO3BUTKY CYCIJIbCTBA Ta EKOHOMIKH
3arajioM, a TaK0>k HeOOX1JHICTh AKTUBHHUX
3aX0JiB y cepi po3poOKM CTaHIAPTIB 1
npaBuJl JUIsl 3€JIEHUX (PIHAHCOBUX PUHKIB
[2];

- MDKHapoaH1 3000B’s13aHHS
PO3BUHYTHX KpaiH MO0 I OXOpOHU
HaBKOJIMIITHLOTO CEPEIOBUIIA BIATIOBITHO
1o ITapu3pKkoi KIIIMaTHIHOT YTOIH;

- 1HBECTHIUI 3 €KOJIOTTYHO
YyTIUBUX  Taly3edl 1  TEeXHOJIOTiH
3MIHIOIOTh  JaHamadt  riao0aibHOL
CKOHOMIYHOI ~ CHCTEMH, II1JIBHIIYIOYH
BAYKJIMBICTb €KOJIOTIYHHUX 1 HH3BKHX
BYTJICIICBUX ITOKa3HHKIB y

KOPIOPAaTUBHUX OILIHKAX;

- PU3UK BIJACTaBaHHSI OCHOBHHX
IPaBI[iB CBITOBOI'O PUHKY BiJ CBITOBUX
TPEH/IIB y KOHTEKCTI AKTUBHOT
IHCTUTYIIIOHANI3alli]l 1HIaTUB y cdepi
PO3BUTKY 3€JIeHUX (DIHAHCIB;

- BHUCOKMW TIOTEHIIa]l PUHKIB
3eJIeHOTO (PiHAHCYBaHHS Ta PO3BUTOK
PHHKIB 3eJIEHUX oOJmrarn y
r100aJibHOMY MacmTadi MPUBEPTAIOThH
BCE OUIbIIY yBary €MiTEHTIB, 1HBECTOpPIB
Ta PEryJsTOPIB.

OCHOBHMMH CBITOBUMHU TPEHIAMHU
€ CTBOPEHHSI Ta yCHIIIHE
(GyHKITIOHYBaHHSI crieliaii30BaHux
CEKTOpIB 3€JICHUX 00JIiraiiii Ha CBITOBUX
dboHmOoBUX  OipKax Ta  MapKyBaHHS
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3€JICHUX ~ oOiramii  ajid  3aydyeHHS
r7100anbHUX 1HBECTOPIB HA PUHOK.
OcHoBHI cepu 3acTOCyBaHHS
3€JIEHUX oOmirarin BKJIFOYAIOTh
BITHOBJIIOBaHI JpKepena eHeprii,
T IBUIIEHHS e(eKTHBHOCTI
BUKOPUCTAHHS EJICKTPOCHEPT i,

3ano0iraHds 3a0pyJHEHHIO, EKOJOTTUHHM
TPaHCHIOPT, BOJHI pECYypCH Ta yIPaBIIIHHS
CTIYHMMHU BOJIaMH, a TAKOXK aJanTaIlo 10
3MIHHU KJIIMaTYy.

Boanouac pexum Bepudikaiii €
HaWBaKITUBIIIAM dakTopom, 10
BHU3HAUA€ TOTEHINAT PO3BUTKY 3E€ICHUX
oOmirarfii.

BaxxnmuBuM acrieKToM MPOCYBaHHS
3€JICHUX 1HBECTULINA € BHKOPUCTAHHS
cramaptie ICMA (International Capital
Market Association). Cranmapta ICMA
(International Capital Market
Association) € MiKHApOJAHO BH3HAHUMHU
Ta JOJIAI0Th TIEPEIIKOIU, CIPUYMHEHI
0COOIMBOCTSIMU HaIllOHATBHUX
¢diHaHCOBUX cHCTeM, 1 3a0e3neuyroTh
(GYHKIIOHYBaHHSI CTIMKMX MEXaHI3MiB
(biHaHCYBaHHS 3€JICHUX MTPOEKTIB.

[To3umis MixHapoaHoi acoriarii
PUHKIB KaIliTajay MOJIsSira€ B TOMY, IO

HEOOXITHO  CTBOPUTH  HalllOHAJIBHUI
METOAOJOTIYHUN LEHTP ISl IIUPOKOTro
KOHCYJIbTYBaHHS Ta neperisay

CTaHJApTIB IIOJ0 3€JIEHUX 1HBECTHUIIIMH,
110 3MEHIITUTh BUTPATH JIJIs1 EMITCHTIB [4].

CaiToBuii JI0CB1]1 3€JIEHOTO
1HBECTYBaHHS MIOKa3ye, 10 e(heKTUBHUMHU
3acobamu (diHAaHCYBaHHS  3€JICHUX
MIPOCKTIB €:

- MoBHE a00 YaCTKOBE 3BUILHEHHS
Bil. TONAaTKy Ha TOpHOYTOK  JIs
HeJlep)KaBHUX TMeHCIHHUX (GOHAIB Ta
THCTUTYLIMHUX 1HBECTOPIB 1o
BIJIHOIIICHHIO JI0 YAaCTUHM IMPOIEHTHOTO
JI0OXOJy, OTPUMAHOTO  BiJ  3€JICHUX
oOJiraiu;

— PpO3LIMPEHHS MOXJIUBOCTI ISt
«3eleHnXx» o0airamii, MOmIOHUX [0
[IHHUX TanepiB y CEKTOpi BHCOKUX
TEXHOJIOT1#, 3acTocoByBaTu cTaBky 0%
MOJATKy Ha JOXIiM BiJl TaKUX I[IHHUX
nanepis;

— 3a0e31euy€e 0COOIMBUIN MIAXIT 10
KarmiTanay OaHKiB, sIKl IHBECTYIOTb Y 3€JICHI
oOumiramii Ta BKJIOYae Takl oOmirami 10
JlomGapaHOrOo  CHHCKy, TMOTEHIIIHHO
3HIKYIOYH 00JIIKOBY CTaBKY.

Ao  BuUIE3a3HA4YeHI  3aX0Ju
H1ITPUMKA OynyTh peanizoBaHi,
MOXJIMBO ~ MOOUII3yBaTH  HEOOXIiJHI
pecypcH JiJIs EKOHOMIYHO OOIPYHTOBaAHUX
€KOJIOTIYHUX MPOEKTIB  4epe3  IHIII
HalllOHAJIbH1 ()IHAHCOB1 CUCTEMH.

Jlnie y3TO/IKEH1 Ta
CKOOPJMHOBAHI 3yCWJUISL BCIX KpaiH
MOXYTb  TPH3BECTH JIO  PO3BHUTKY
e(eKTUBHUX 3eJIeHUX (DIHAHCOBUX PUHKIB
1 3a0e3meuuTd Tepexiy 0  OuIbil
€KOJIOTIYHOTO Ta CTIMKOTO TJIOOAIBHOTO
3pOCTaHHS.

[Ipu dbopmyBaHHI €IUHUX TPABUI
3€JIGHOTO PO3BUTKY MIX PO3BUHEHUMH
KpalHamu Ta KpalHamu, 110
pPO3BHUBAIOTHCS,  BAKIWBO  IOAOJATH
MOJITUYHI, METOJOJIOT1YHI, HOPMAaTHBHI
Ta EKOHOMIYHI CyNepEeYHOCTI.

ITomanpmii  pO3BUTOK 3€JIEHOIO
(d1HaHCYBaHHS BUMaraTMMe CHCTEMHOTO,
IJIAHOMIPHOTO Ta  CKOOPJAMHOBAHOTO
pO3BUTKY  OaraTOpiBHEBOI  CHUCTEMHU
pi3HMX  (DIHAHCOBUX  IHCTPYMEHTIB,
BPaxOBYIOUHM XapaKTEPUCTHKU PI3HUX
THIIIB 1HBECTOPIB, CTUMYJU  JJIs
BIIPOBA/DKCHHS 3€JICHUX TMIPOCKTIB Ta
XapaKTEPUCTUKHU 1THBECTOPIB.

Hapasi pgebatu 1miomo 3ejeHHux
¢biHaHCiB Ta BIIITOB1IQJIbHOTO
1HBECTYBaHHS JTMHAMIYHO PO3BUBAIOTHCA,
KOPUCTYIOUHCh MIATPUMKOIO SIK  Ha
MOJIITUYHOMY, TaK 1 Ha KOPIOPATUBHOMY
PIBHSIX, @ TAKOXX MOTPEOYIOThH MOJABIIOT
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HAYKOBOI Ta MPaBOBOi €KCHEPTU3H II0JI0
3aCTOCYBAaHHS EKOJIOTTYHUX (DIHAHCOBUX
MOPOAYKTIB Ta HIMPUIOTO TPOMAJCHKOTO
miamory B 1t cdepi [3].

II1e OJTHUM HaJI3BHUYATHO
BOXJIMBUM HAIPSIMOM PO3BUTKY 3E€JIEHUX
(iHAHCIB € CTBOPEHHS Ta BIPOBAKECHHS
JACpXKaBHUX  CHCTEM  €KOJIOT1YHOTO
yIpPaBIiHHS.
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HEPCHEKTHUBHU PO3BUTKY FINTECH TEXHOJIOI‘Iﬁ Y COEPI
I'VIOBAJIBHOT'O PUHKY ®IHAHCOBO-IHBECTHIHIMHUX ITOCJIAYT

3poctanHsi (IHTEXIB BUKIUKAJIO

MOTPSCIHHA B ycTalleHUX  cdepax
(1HaHCOBOTO NOCEPETHULITBA Ta
TPaAMLIMHUX  PHUHKIB, TPU  LOMY

IuBOBMXKHI 88% (DIHAHCOBUX YCTAHOB
BU3HAIOTh 3arpo3y, 5Ky MpPEICTaBIsIe
dbiHTeX, 0COONMMBO B  OCOOUCTHX
¢diHaHCcax, mIaTexax i nepeka3ax KoIITiB.
dinaHCOBI YCTaHOBH MOBUHHI
3MIITHIOBaTH CBOI TEXHOJIOT14H1
MO>KJIUBOCTI Ta IHBECTyBaTH y (piHTEX-
pimeHHs, mo0 30epertd cBoi Mo3ullii Ha
punky. Llg 3miHa mapagurmu 3mycuia

TpaaMIiiTHI THCTUTYIII1 BU3HATH
pyiHIBHUI MOTEHIIIAJT PO3BUTKY
(1HAaHCOBUX TEXHOJOTIM 1 pPO3pOOUTH
3aX0mMd Ui BWKUBAHHSA.  [CHYIOTH

oOMeKeH1 3HaHHsS 1010 (aKTopiB, IO

Cwmarao O.B., x.e.n., doyenm,
Binnuyvkuii nasuanvho-Haykosutl
incmumym exonomixu 3YHY

BIUTMBAIOTh HAa BIPOBAKEHHSA (DIHTEX Y
HIAIPUEMCTBAX KpaiH, 10 PO3BUBAIOTHCS.
KpiMm TOoro, y TOTOYHIH cucTeMI
(GIHaHCOBUX  TOCIYTI  BIPOBAJKEHHS
(GIHTEX-TEXHOJNOTIH CTajl0 KPUTHYHOIO
CTPATETIYHOI0 BUMOTOIO sl (DIHAHCOBHX

OpraHi3arin. e nepexiy
MUKUBIIFOETECS  JEKUIBKOMA CUJIbHUMH
CHJIaMH, TaKUMH SK  HEOOXIJHICTb

MiITPUMYBaTH

KOHKYPEHTOCTIPOMOKHICTh Ha PUHKY, ITI0
IIBUJKO PO3BUBAETHCS, MPATHEHHS 0
JOCKOHAJIOCTI B POOOTI Ta 3IaTHICTH
3aJOBOJIbHATH MIHJIUBI TOTpeOu Ta
OUIKyBaHHS KJI€HTIB. Y MiH Taiy3i, sika
IMOCTIMHO  3MIHIOETBCS, HaAJI3BUYANHO
BAXKIMUBO  pO3yMmiTH  akTopu,  SKi
BIUIMBAIOTh Ha T€, K OpraHizaiii, Mo
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