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YIOCKOHAJIEHHSA OBJIIKY ®IHAHCOBOI JISIJIBHOCTI HA OCHOBI
MI’KHAPOJIHOI'O JOCBIAY

Anomauin

Cmamms npuceéauena npooOremam YOOCKOHANEHHA MeOPEeMUUHUX NOJONCEeHb Mma MemoOUuKu
byxeanmepcvbko20 00Ky IHAHCO80I DiSILHOCMI HA OCHOBT MINCHAPOOHO20 Q0CBI0).

Hocniooceno menoenyii pozsumky ma npoodnemu egekmuenoco ynpasninHa QiHancosumu
pecypcamu memooamu 6yx2anmepcbko2o 001iKy. BusHaueno, wo 6axciugor cKkiado8oio ynpasiiHHs
Qinancosoio OisibHicmio NIONPUEMCME € Op2aHi3ayis ma 6edeHHs OyXeaimepcvko2o o00uiky. YV
Cc8ImMogIltl npakmuyi QIHAHCOBULI pe3yIbmam BUHAYAIOMb 30 NEBHUM BUOOM OISLIbHOCMI ma
posenadaioms 1020 3 NO3uYii, YU OMpUMAHULl GiH Yy pe3yibmami 36UYAUHOI YU HAO36UYANHOL
Oisitonocmi. /[ payionHanrbHoi nooyoosu  00IKOBO-AHANIMUYHOI cucmemMu HA NIONPUEMCMEBI
3anpoOnOHOBAHO AHANIMUYHI CYOPAXYHKU O] 00IKY pe3eps8is (iHaAHCOB80T OilbHOCHI.

s ghopmysanns inancoeoi cmpameeii 3anponoHO8aHO MOO0elb, Yib0BOK @OYHKYIEI SAKOI
posenadaemvcs yHKyis KopucHocmi. Makcumizayiss 3anponoHo8anoi @yHxyii KopucHocmi npu
3A0AHUX OOMENCEHHAX HA 3MIHHI CMAHY 3A2aIbHUX eKOHOMIUYHUX NOKA3HUKI6 | yinel YNpaeninHs 0de
MONCIUBICTL BUSHAYUUMU ONMUMATLHY QIHAHCO8Y cmpameziio.

Knrouosi cnosa: obnik, ¢hinancosa disnvuicms, memoou 0OiKy, YNpaseiiHHs, DIHAHCYBAHHAL.

Oaer Auronosny IIEBUYK

COBEPHIEHCTBOBAHUE YUETA ®UHAHCOBOU JIEATEJBHOCTH
HA OCHOBE MEXJAYHAPOJJHOI'O OIIBITA

Annomauus

Cmamops  noceaujena npooremam CO8ePUICHCMBOBAHUS MEOPEMUYECKUX NOJONCEHUN U
MemoOuKu 6yxearmepcko2o yuema QuUHaHco8oU 0esamenbHOCMU Hd OCHO8E MeHCOYHAPOOHO20 ONbIMA.

Hccneoosanvl menoenyuu passumus u npooaemvl 3¢hghekmusrnoco ynpasienus uHanco8blMu
pecypcamu  memooamu  Oyxeanmepckoeo yuema. OnpedeneHo, UMO BANCHOU COCMABIAIOUel
Ynpasnenus QUHAHCOBOU  0esIMeNbHOCMbIO  NPeONPUAMULL  AGIAEMC  Op2aHU3ayus U 6edenue
byxeanmepckoeo yuema. B muposoil npakmuke @QUHAHCOBLLL pe3yibmam  onpeoensiom no
onpeoeneHHoMy uUdy 0esmenrbHOCMU U PACCMAMPUBAIOM e20 ¢ NO3UYUU, NOJYYEeH OH 6 pe3yibmame
00bIYHOU  UU  YPE3BLIYAUHOU  OesmenbHOCmuU. [{ia  payuoHaibHO20 NOCMPOEHUS.  YYEemHO-
AHATUMUYECKOU CUCMeMbl HA NPeOnpusmulU npeoiodCeHo anaiumuyeckue cyocuema O0ns yyema
pe3ep6o6 PUHAHCOBOL OesimeIbHOCU.

s  ¢opmuposanus Qurancosoii cmpamezuu npeodnoNHceHa MoOelb, yenegou QyHKyuel
KOMOpou paccmampusaemcsi  @QyHKyus noaesHocmu. Maxcumuzayus npeoiod’CceHHOU  QYHKYuU
NONE3HOCIU NPU 3A0AHHBIX OZPAHUYEHUAX HA NepeMeHHble COCIOSAHUS 00WUX nokasameneu u yeuel
VAPasieHus 0aem 803MONCHOCb ONPedeumsb ONMUMATbHYIO PUHAHCOBYIO CIPAMESUTO.

Knwuesvie cnosa:. yuem, ¢hunancosas OeamenrbHOCMb, Memoovl Yuemad, YNpasieHus,
@urancuposaHusi..

306



Oleg Antonovych SHEVCHUK
P.H.D, senior lecturer of department of the accognth manufacturing,
Ternopil National Economic University,
Lvivska str. 11, Ternopil, Ukraine. 46000

IMPROVING ACCOUNTING OF FINANCIAL ACTIVITIES BASED
ON INTERNATIONAL EXPERIENCE

Summary

This article is devoted to the problems of improeetrof theoretical positions and methods of
accounting of financial activities based on inteinaal experience.

The tendencies of development and problems oftieéfeinancial management methods
accounting books. Determined that an important mdirfinancial management is the organization of
enterprises and accounting. In the world financiabult determined by the specific activity and
consider it from the standpoint of whether it wdstained as a result of normal or emergency
operations. For rational construction accountingdaanalytical systems in the enterprise proposed
analytical subaccounts for reserves accountingrfaial activities.

For generate financial strategy proposed model, tdrget function in question utility function.
Maximizing the proposed utility function under tiigen constraints on the state variables of general
economic indicators and management objectives miakessible to determine the optimal financial
strategy.

Keywords:accounting, finance, accounting methods, managgriieancing.

IMocTanoBka npodaemu. [lorpeda nmocuneHHs (piHAHCOBOI MiSUTBHOCTI MiIIPUEMCTB CIIPUUNHSIE
nporec pedopMyBaHHS YKPAiHCbKOI E€KOHOMIKM JUIsl CHPUSIHHS YIPaBIiHHS ITANPUEMCTBOM,
aJanTaiieo 10 MDKHApOJHOTO cepenoBwina. [Ipu 1bOMy, BaXKIMBUM € OONIKOBE 3abe3medeHHs
(dinancoBoi AismpHOCTI. DOpMYBaHHS HAIEKHOT 1H(GOpMAIIii, MOITYK HOBUX METOJIB 11 BioOpakeHHS
J03BOJIUTH MIJBUIIUTH SKICTh YIpPaBIiHHA (DIHAHCOBUMHU pecypcaMH, KOHKYPEHTOCIPOMOXKHICTIO,
(hiIHAHCOBOIO CTIMKICTIO MIATPUEMCTB.

JloniyIbHO O1NIBII AETAJIBHO BUCBITIUTHU MpobieMu 3abe3neueHHs iHpopmalieo GpiHaHCOBOTO
MEHE/DKMEHTY, 3 BHUCBITICHHAM 3apyOiKHOI MpakKTHUKH, 30KpeMa, MUTaHHA 00Ky (iHaHCOBOT
nismeHOCTI. Sk mochiauB T.E. Bensuios [2], 3 po3BUTKOM PUHKOBUX BiJIHOCHH B YKpaiHi BUHHKIIO
OaraTo HOBHX CMnoco0iB (iHAaHCYBaHHS, HANMPHUKIAA, €MICisid akKIid, MNPUCKOpPEHA aMOpTH3allis,
PO3LIMPIINCH MOXKJIMBOCTI HOBUX (POpPM 3ajydeHHs KOIUTIB. BITUM3HAHI MiANPHEMCTBA BTPATUIH
KOJNIMIIHI JpKepena (iHaHCyBaHHs (mepskaBHA MiATpUMKa). BoaHouac jpkeperia, sKi  ITHPOKO
BUKOPHCTOBYIOTHCSI KOMMAHISIMH Yy KpaiHaxX 13 pPO3BHHEHOI PHHKOBOI EKOHOMIKOIO, Maike
HEJJOCTYIHI JUISl BITYU3HSIHUX MiANPUEMCTB Yepe3 BUCOKY BapTiCTh 3aJIy4CHHS KOUITIB.

AHami3 ocTaHHiIX JocjimkeHb i myOaikamiii. Barommii BHecok y BHBYEHHS (DiIHAHCOBHX
mporecis, cnenudiky iX po3BUTKY Ha OCHOBI MIXKHAPOJIHOTO JOCBiy 3po0win BiTun3HsHI BueHi: O.M.
bannypka, A.B. Bonoseus, A.C. I'anpunncbkuii, B.M. I'eens, B.1. Jlopramok, [.B. 3arkoBcbkuii, C.B.
Mouepnuii, K.A. IIpi6, A.M. Ilogaepsorin, O.0. Tepemenko, I'.I. ®inina Ta in. Cepen 3apyOiKHUX
aBropiB. 3. bomi, Il. Hpykep, C. Maiiepc, I'. Mapxkosin, JI. Haiit, M. Iloptep, [Ix. PobGeptc, A.
Pyrman, M. llloyn3 Ta iH.

HaykoBisiMu po3kpuTO BaromicTh mpooOJieMH, 1i CUCTEMY Ta B3a€EMO3B’ SI3KH, MPOTE, 3BAKAIOYH
Ha 3MIHM EKOHOMIYHOTO CEpeJOBHIIA Ta METOXIB (iHAHCOBOI IiSUIBHOCTI, NMUTAaHHS OOJIKOBOTO
B1IOOPaKECHHSI 3aBXIM aKTyaldbHI, OCKUIBKA HEOOXITHO BPaxOBYBATH Cy4YacHI TEHIEHIII PO3BUTKY
MDKHApOAHOI (piHAaHCOBOI Ta OOJIKOBOI HAayKH JUIs BHUpIIIEHHS 3aBlIaHb iH(opmariitHoro
3a0e3nedYeHHs yIpaBIIiHHS.

IlocTanoBka 3aBaaHHAA. METOIO CTAaTTi € HAYKOBO-TIPUKJIAJHE OOTPYHTYBAaHHS TEOPETUUHHX
MOJIOKEHBb 1 PO3pOOKa PeKOMEHAIlN 1010 YAOCKOHAICHHS METOIWYHUX 3acai oOMiKy (iHaHCOBOT
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JISITBHOCTI HA OCHOB1 MDKHAPOIHOTO JIOCB1TY HA BUMOTH YIIPaBJIiHHS.

BuK/Iaa OCHOBHOrO Martepiajy AocTifKeHHs. 3a yYMOB II€pMaHEHTHOrO pedopMyBaHHS
BITUM3HSAHOT cHUCTeMH OOJIKy mNHTaHHSA BigoOpaxeHHs (IHAHCOBOI MISIIBHOCTI HaleXaTh 10
npiopurenux. Sk 3aznagae B.M. Xyk [7, c. 6], y cyuacHOMY iHpOpMaIiitHOMY CBITI OyXTantepchKuid
00mik, sk HalmaBHIma iHGOpMaIiiiHA CUCTEMa, MEPEKUBAE MEPIOJ «IIepe3aBaHTAKCHHSI,
NOLITYKY HOBMX i7eii Ta 3arpeOyBaHOCTi. B pO3BMHYTHX KpaiHaxX yHepemXyeTbCs KOHIEIIlis
CHPUIHATTA OyXTraJTepChKOi CHCTEMH SK BaXKJIMBOTO €JIEMEHTA HaIliOHAThHOI Oe3MeKu Ta
nieBoro (akTopa €KOHOMIUHOI eKCMaHcii Ha PUHKM KpaiH TPeThoro CBiTy. IHINI AOCHiIHUKH,
cepen skux — B. I'. Auapeesa [1, c. 7], po3kpuBalOTh 3HAYCHHS CHHTE3Y CHCTEMH JiarHOCTHKH
yIpaBiiHHA (PIHAHCOBOIO CHCTEMOIO.

BaxxnuBoro CKkIJ1aoBOIO yINpaBiliHHS (DIHAHCOBOIO MISUTHHICTIO MIANPHEMCTB € Opraizamis Ta
BeICHHSI OyXraiaTepchbkoro oOmiKy. Y CBITOBIH mpakTuili (iHaHCOBHUN pe3ynbTaT BHU3HAYAIOTh 3a
MEBHUM BHUJIOM MISUTBHOCTI Ta PO3MISAAIOTH WOTO 3 TO3WINI, YA OTPUMAHHK BiH y pe3yibTaTi
3BHYAiHOI YK HaJ3BHYAMHOT AisfAbHOCTI. Y HU3LI KpaiH po3poONAIOTHCS CTaHIApTH OOIiKY,
nanpukinan, y CIIA — 3aramsHonpuiinari npuniunu ooaiky (Generally Accepted Accounting
Principles - GAAP)y Benuxiit Bpuranii - [lonoxxeHHs npo crangapti BeaeHHs o0iiky (Statements
of Standard Accounting Practice - SSAP) [HhuionansHi npaBuia, siki peryjiioTs GopMu
BeJIeHHS 00JIiKY, 1cTOTHO pi3Hi. OHAaK MOXKHA BUIUIMTH TPYNH KPaiH, SKi JOTPUMYIOTBCS CXO0XKHUX
MiIX0iB 10 ToOya0BH cucteM 00JikKy. OmHIEIO 13 HAUTMOMUPEHIMUX € TPHOXMOIeTbHA Kiacu(iKarlis
00JIIKOBHUX CHCTEM I'OCHOJApChKUX OTepalliif, sika BKIIOYae B cebe:

*  aHIJIO-aMEPUKAHCBhKYy MOJENb, SKa BUKOPUCTOBYeThCs y Bemukiit bpuranii, CILA,
Hinepmannax, Kanani, ABctpanii Ta iHIIMX KpaiHax;

*  KOHTHHEHTAJIbHY MOJEIb, IO 3aCTOCOBYeThCs B ABcTpii, @panmii, Itanii, IlIBeiinapii,
HimeuunHi, AesiKuX 1HIIUX KpaiHax;

*  TIBJICHHOAMEPUKAHCHKY MOJEIb, sIka BUKOPUCTOBYEThes y bomisii, bpa3umnii, AprenTuni i
IHIIUX KpaiHax.

AHTII0-aMepUKaHChbKa MOJIENIb OpIEHTOBaHA Ha OOJIK 1 3a/JI0BOJICHHS 3alMTIB 1HBECTOPIB, IO
00YMOBJIEHO BHCOKOPO3BMHEHHM pPHHKOM I[IHHMX TafepiB 1 BIACYTHICTIO 3aKOHOJABYOTO
peryimoBaHHs 007Ky 3a craHaapTaMu. Mojenb Mae BUCOKUH PiBEHb THYYKOCT1 OOJIKOBOT CUCTEMH i
po3paxoBaHa Ha BHUCOKHW OCBITHIH pIBeHb SK OyXraarepiB, Tak 1 KOpUCTyBayiB (HiHAHCOBOI
iH(popMmaii.

KoHTHHEHTaTbHA MOJENbh BIAPI3HAETHCS 3aKOHOAABYMM DPETYJIIOBAHHSIM OOJIKYy, TICHUMH
3B'SI3KaMU MIIPUEMCTB 13 OaHKaMH, SIKI € OCHOBHUMH JDKEpeNlaMH KalliTally, Opi€eHTaIlier0 O0JIKy Ha
3aJI0BOJICHHS 3alMTIB CUCTEMH JICP’KAaBHOTO OMOAATKYBAaHHS W MaKpPOSKOHOMIYHOTO PETyJIIOBAaHHS Ta
KOHCEPBATU3MOM OOJIKOBOi TMOMITHKU. OCOOTUBICTIO MiBACHHOAMEPUKAHCHKOI MOJENI, Ha IyMKY
aBTOPIB MOCIOHMKA OyXrajTtepchbkoro oOMiKy y 3apyOikHuMX Kpainax 3a pex. ®.®. Byrunms [3],
BBA)KAETHCSI OPIEHTALIISI METOJMKH O0JIIKY Ha BUCOKUN PiBEHb 1HQIIALI].

B ocHoBy omiaku (iHaHCOBOi BapTOCTI aKI[IOHEPHOTO KamiTaldy MOKJIAJEHO JBa MPUHIIMIIH.
[epmmii cTocyeTbcst HEOOXITHOCTI BpaxyBaHHS 10 CYMH OYIKYBaHOTO HMPUOYTKY BEIMYUHH PU3HKY
TPOIIOBHX MOTOKIB, IPYTUH — AOITYYEHHS 70 KOXHOTO 3 JUKEpEes TPOIIOBUX MOTOKIB, IO OIIHIOETHCS,
HOPMH JIMCKOHTHOi CTaBKM. Y KJIAaCHMYHOMY BapiaHTI BH3HAueHHs (iHAHCOBOI BapTOCTI KamiTaily
3I1HACHIOIOTE JBOMA METOMAMU.

1. MetomoM KamiTambHOTO OIODKETYBAaHHS, KOJIW BH3HAYAIOTh CEPEIHBbO3BAKEHY BapTICTh
ouikyBanoro goxonay Ha inBecturii(WARR- weighted average required eturn);

2. lInsxoM BU3HAYEHHS CKOPUTOBAHOI MOTOYHOI BApPTOCTi, TOOTO CyMH OYIKYBaHOTO JTOXOMY
MIiHYC BIJICOTOK Ha KaIiTa K «koMIleHcaris 3a ouikyBanus» (APV — adjusted present value).

[3 BUKOpHCTaHHSAM IHMX MiaxoaiB, Ha AyMKy . [omyOka [5], B OyxranTepcbkomy OOIIKY CITij
PO3pPI3HATH K OKpeMi 00'€KTH ()IHAHCOBOI TISITBHOCTI, 110 YTPUMYIOTBCS JJIsi OJICpXKAHHS MPUOYTKY,
KOHTPOJIIO Ta 1HIIUX BUTOJ, 1 (PiHAHCOBI aKTHBH, L0 MPHI0aHI 3 METOIO MOJAIBIIOTO MPoJaxy. Tomy
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HopmH i mpaBuia, BuzHaueHi [1(C)BO 12, crocyroThest BCIX MiANPUEMCTB, KPiM OFOKETHUX YCTaHOB i
npo¢eciifHUX TOPrOBLIB I[IHHUMH Marepamu.

@diHaHCOBI aKTHBH, IO MPUAOAHI i YyTPUMYIOTBCS IS MOJABIIOTO MPOIAXy, X0U M BiTHECEHI
3a [1(C)BO mo iHBecTHLil, TOUIIBHO BimoOpakaTH B OOJIKY sk ToBap. JloXiJa BiJ TaKUX iHBECTHIIIH
dbopmyeThCs Bi pi3HMIN B IfiHI (poaaxy i KyIiBeJIbHOI), a HE 32 PaxyHOK PHHKOBHX MEXaHI3MiB
iHBeCTYBaHHS (IMBIICH/IB, BIICOTKIB, IPHPOCTY KaIliTaly).

[ToTpeOye OiabII YITKOTO PO3MEXKYBaHHS B OONIKY 1 3BITHOCTI iH(OpMAIIiS MO0 BU3HAYCHHS
pEe3yNbTaTiB 32 OKPEMHUMHU BHJAMHU AISUIBHOCTI, 30KpeMa, JOXOJIiB, BHIATKIB 1 pe3ylbTaTiB BUIIB
misutbHOCTI. B 00Miky Ha paxyHkax 7 i 9 KiaciB AOCTaTHBO YiTKO IMPEICTaBIICHI JOXOAW, BHUTPATH
omeparliiHoi 1 ¢iHaHcoBoi mismbHOCTI. OONIK WX BHUAIB MiSUTBHOCTI TepeadadyeHo BECTH Ha
BIJIMOBITHUX paxyHKax 1 BiIOOpa)kaTH y 3BITHOCTI y CKJIa/Il TAKUX K€ BHJIIB JIOXO/IIB 1 BUTpAT.

Hanpukmnan, 1uis o0miKy iHBECTHIIIMHOIL TiSTIbHOCTI BUSHUMHU BU3HAUEHO Psi MPoOIIeM, 30Kpema,
B 00Ky BHUTpaT. Bimomo, mo mis HuX nependadeHo paxyHku: 96 «Btparu Bij ydacTi B KamiTasi»
30UTKH BiJ 1HBECTHIII B acoliOBaHi, JOYIPHI MiJMPHEMCTBA, BiJl CHIIbHOI HismbHOCTI; 97 HIm
BUTpATH», JI€ BIIOOpaka€ThCsi COOIBApPTICTh peaizoBaHMX (IHAHCOBUX 1HBECTHIIIN, HEOOOPOTHHX
aKTWBIB, MalfHOBMX KOMIUIEKCIB, a TaKOX VI[IHKA, CIIMCAaHHS HEOOOPOTHHUX AaKTHBIB, BTPATH BiJ
HeomnepariiHuX KypcoBuX pi3HuUIlb. [Ipyn mpomy paxyHok 97 3a eKOHOMIYHHUM 3MICTOM, CTPYKTYPOIO
CyOpaxyHKiB IiCIIsl BHKJIIOYEHHS 3 HBOT'O CTPAaXOBOi MiSIBHOCTI NMPU3HAYEHUH TIIBKU JUIS OONIKY
BHUTpAT 1 BTPAT, MOB'SI3aHUX 3 1HBECTUIIIMHOIO TISUTHHICTIO. 3BaKAIOUH Ha 11€, SIK BKA3YIOTh JIOCITITHUKA
C.M. byxanmnos, E.C. Teifep, iioro mominpbHO Ha3BaTH <«BUTpaTH IHBECTULIWHOI MIsIIBHOCTI», a
cyOpaxyHok 977 — &1 BUTpATH 1HBECTUIIIHOL TISITEHOCTI.

Bumarae BiAIOBITHOTO YyTOUHEHHS M paXyHOK Uil 00Ky KiHIIEBUX (piHAHCOBHX pE3yNbTaTiB. Y
3B'SI3KYy 3 IUM CyOpaxyHok 793, Ha skoMy (OpPMYIOThCS KIiHIIEBI (PiHAHCOBI pe3yibTaTH Bif
IHBECTHIII}, MPOTIOHYETHCS HAa3BaTU «Pe3ynbTaT IHBECTHUIIIHOI JiSUTBHOCTI».

Jlnst BeneHHsa (iHAHCOBOI ISUTBHOCTI YK€ BaKJIMBUM € BYaCHE OOCIYrOBYBaHHS IPOIECY
BIITBOPEHHS ()iHAHCOBHUMHM pecypcaMu. Y LbOMY 3B'SI3KYy 3aCIyroBy€e Ha yBary pe3epByBaHHS. 3a
nocmimkenasmMu .M. BuriBcekoi [4], pe3epByBaHHS € €KOHOMIYHOIO OIepalli€ro 3abe3rmedyeHHs
MaiOyTHIX BUTpAT 1 IUIATEXIB SIK (POHIY CIEUIaTbHOTO MPU3HAYEHHS y BUIJISIII BHCOKOJIKBIIHUX
aKTHBIB, 1[0 CTBOPIOIOTHCS CY0'€KTOM TOCTOJAPIOBaHHS 32 PaxXyHOK BJIACHUX JpKepen (iHaHCYBaHHS
JUTSL TIOKPUTTSI 3000B's13aHb 3 HEBU3HAYECHUMH YaCcOM 200 CYMOIO MOTaIICHHS.

VY mepeniky 3alponoOHOBAHMX UM aBTOPOM PE3EPBIB, Ha yBary 3acIyrOBY€E pe3epB KOMEPIIHHUX
PHU3UKIB, KU (POpPMYyeThCS 3a paxyHOK BITHECEHHS BHTpaT Ha HOro CTBOPEHHS Ha COOIBapTIiCTh
BUPOOHMIITBA Ta MOXXE MaTH OyAb-fKe IUIbOBE CHPSMYBaHHA. Buxonsuum 3 1[bOT0, HAMHU
3aIpOIIOHOBAHO CyOpaxXyHKH pe3epBYBaHHs BUTpAT (piHAHCOBOI AisutbHOCTI (Tabdm. 1).

Ta6mamusa 1
IIponoHoBaHi cyOpaxyHKH CTBOPEHHS pe3epBY BUTPAT (PiHAHCOBOI AislJILHOCTI
479 | Pezeps BigmkoayBaHHsi | CTBOPIOETHCS IS TOKPUTTS BTPAT BiJ BUPOOHUUUX,
KOMEpIIHHUX PU3KKIB | MAHOBHX PU3MKIB, PU3HUKIB MPOJIAXY, HEAOCTATHHOTO Ta
HECBOE€YACHOT'O PO3BUTKY

4710 | PesepB maitOyTHIX DopMyeThCS 32 PaXyHOK BKJIFOUEHHS BUTpAT Ha HOro
BHUTpAT 1 TJIATEXKIB CTBOPEHHS 10 COO1BAPTOCTI BUPOOHUIITBA, MOXKE MATH
Oy/b-sIKe IIIbOBE CIIPSIMYBaHHS
953 | PesepB ¢inaHcoBux CTBOpPIOETHCS [Tl HOKPUTTS HMOBIpHHUX (hiHAHCOBHX
BUTpAT BTpaT

Jlnst 3aiiCHEHHSI TOCHOJApChKOI JiSUIBHOCTI MiANpHeMCTBa (OPMYIOTH aKTHBH, 5Ki, 3T1IHO
Incrpykmii mo Bukopucranuio ITmany paxysakiB [8], Ta II(C)BO [9], mMaioTh mMpHHECTH OYIKyBaHY
CKOHOMIYHY BUTOJly B MaiOyTHhoMYy. Taka BUT0/a, IO MOB'SI3YE€THCS 3 BUKOPUCTAHHSAM aKTHBY — 1€
MOTEHITIA], SKHH TPSIMO YH OIOCEPEAKOBAHO BXOJWTH Yy TOTIK TPOMIOBHUX KOIITIB YW TXHIX
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€KBIBaJICHTIB. AKTUBH IIJMPUEMCTBA, BiIoOpakeHI B OanaHCi, 3a 3MICTOM € OCHOBHUMH U
000OpOoTHUMH 3aco0aMM 1 peaJbHUM KamiTaJoM, SKHA BHUKOPHUCTOBYETbCS Uil 3a0e3redeHHs
rocrojapcskoi misutbHoCTi. [TackB, 3 maHoi Touku 30py, sk 3a3Hadae T.E. Bensos [2], BimoOpaxkae
JoKepena (piHaHCYBaHHS LbOTO Kamitairy, TOOTO OOpromi 3000B'si3aHHS 3a peaibHUM KamiTaj, SKUM
MIIITPUEMCTBO PO3MOPSAIHKAETHCS HA TaHU MOMEHT. L1i 3000B's13aHHs 3a0€31e9yI0ThCS:

*  KOpPHOPATUBHUMHU I[IHHUMH IallePaMH;

*  KpEeIUTOPCHKOIO 3a00pPTrOBaHICTIO;

*  3000B'sI3aHHSAMU TIepe]] OaHKaAMH;

*  3000B'13aHHSAMM 32 PO3PAXyHKaMHU 3 OIOKETOM;

*  3000B'13aHHAMM 3a PO3paxXyHKaMH 3 OIJIATH Ipalli.

Ockinbku Joxepena (iHAHCOBOTO 3a0€3IMeUYeHHsT JOCHTh PI3HOMAaHITHI, MIANPUEMCTBA Yepe3
cucrteMy (hiHaHCOBOTO MEHEIKMEHTY MalOTh IIPOAHAJI3yBaTH yCi IX CKIIa0B1 sl IPUHHATTS PilICHHS
II0JI0 JTOIIJTLHOCTI 3aCTOCYBAHHS KOHKPETHUX JDKEpeN NpH (piHaHCYBaHHI TOCIIOAAPCHKOT MisUTBHOCTI.
[Ipu upoMy BaXJIMBUM € aHalli3 OOMEKEHb IPU BUKOPUCTaHHI OOpaHOro cmocoOy ¢iHaHCYBaHHS,
CBOEPIIHI TOYKH KOHTPOJIIO Ta IHIUKATOPH PU3HMKY. 3 TEOPETHYHOI TOYKH 30py, HAa HAIIy TYMKY
KOHIICTIIiSl CTPYKTYpU KamiTajay MHiANPHEMCTBA € OCHOBOIO Ui BHOOPY CTPAaTEriuHOrO HANPSIMKY
po3BUTKY (iHAHCIB 1 (PIHAHCOBOTO YMPABIIHHSA y MIANPUEMCTBI, caM€ Ha HBOTO TOKJIAIA€ThCA
3aBJIaHHs 320€3MeYUTH 3POCTaHHS PUHKOBOI BapTOCTI.

HuHi ocHOBHA npobJieMa Mmossirae y BiJICyTHOCTI CTPYHKOI HAYKOBOI METOI0JIOT1] y 3aKOHOAaBYO
3aTBEPKEHOMY MOPAIKY BiIoOpakeHHs (piHaHCOBOT isSUIBHOCTI HAa paXyHKax OOJIIKY Ta METOAMKH iX
€KOHOMIYHOTO aHaji3zy. Tomy oO0Jik OO'€KTIB BHAIB [ISIIBHOCTI XapaKTEPU3YEThCS HEIOCTaTHIM
METOAMYHHUM 3a0€3MeUeHHIM, 30KpeMa He PO3po0JIEHO METOAMYHHMX PEKOMEHIalii 3 BiOOpaKeHHs
Ha paxyHKax OOJIiKy 1 B OOJIKOBHUX PpEricTpax BHUTpAaT, AOXOAIB 1 ()IHAHCOBHX pE3yJIbTATIB TaKOi
nismbHOCTI. [HOpMaIlisi Mpo BUTpATH PO3MOPOIICHA HA PI3HUX paxyHKaxX OyXTralaTepChKOro OOJiKy
(kmacy 1 Tta 9), m0 YCKJIaIHIOE BH3HAYCHHS BapTOCTI KOXHOTO eTamy poOiT, 30KpeMa 3a
KamiTam3aii€ero GiHaHCOBUX BIJCOTKIB 1 OpMyBaHHS 3arajibHOI CyMH IIMX BUTpAT.

BincyTHs BHYTpIilIHS 3BITHICTB, sIKa O y CHCTEMaTH30BaHOMY BHIVIAJI HaJaBayia iH(pOpMaLio
JUIs  OTIEpAaTMBHOTO YIPABIIHHSA BHUTpaTaMH TIpoleciB (IHAHCOBOI AISUTBHOCTI. TakuM YHHOM,
palioHaJIbHa OpraHizamis OyXraaTepchbKoro o0JiKy Ta €KOHOMIYHOTO aHali3y BUTpPAT AisIBHOCTI,
BKJIFOYAIOYM BHUOIpP OOJIIKOBOI METOJIWKH, IO BIJMOBIIa€ OCOOJHMBOCTSM MIAMPUEMCTBA, MAaKOTh
CTBOPHUTH HEOOXiJTHI YMOBH JJISi PO3LIMPEHHS, MPUCKOPEHHS W MiABUILEHHS e(QEeKTUBHOCTI MPOLECIB
(Gh1HAHCOBOI JiSTTLHOCTI.

JIOIIBHO BiJI3BHAYMTH, L0 BCi MOKA3HUKU (PiHAHCOBOTO CTAaHy HiANPHEMCTBA MepedyBalOTh Y
B3a€EMO3B'A3KY Ta B3a€EMO3YMOBJICHOCTI. TakMM YHHOM OIliIHKa peaJbHOro (iHAHCOBOTO CTaHY
MiIPUEMCTBA MOXIIMBA JIUIIEC 33 YMOBH BUKOPUCTAHHS MEBHOI CUCTEMH MOKA3HUKIB 3 ypaxyBaHHSIM
BIUTMBY Pi3HUX (DAKTOPIB B 3aJIKHOCTI B/l BUAIB AISUTHHOCTI.

BucHoBku Ta mopanbmi gociimkeHHs. s ¢popmyBaHHS (piHaHCOBOI cTparerii MPOMOHYETHCS
MOJICNIb, IUJIbOBOIO  (PYHKITIEIO  SIKOT  PO3TIIANAEThCA  (PYHKINE KOPUCHOCTI. Makcumizais
3arponoHOBaHOi (YHKIIi KOPUCHOCTI MpH 3aJaHUX OOMEXKEHHSIX Ha 3MiHHI CTaHy 3arajlbHUX
€KOHOMIYHUX TMOKA3HUKIB 1 IIJICH YIpaBIiHHSA JAa€ MOXJIMBICTh BU3HAYUTH ONTHUMAIBHY (hIHAHCOBY
crpaterito. ['HydKicTh cucteMH (DiHAaHCOBOTO OILIHIOBAHHS 1 PETYJIIOBaHHS J03BOJIAE 32 JJOMOMOTOIO
BHU3HA4YEeHOI (hIHAHCOBOI cTpaTerii GopMyBaTH W peanizoByBaTH CKOPUTOBaHI IUIaHW, B TOMY YHUCHI U
dbopMyBaTH cTparterito (piHAHCOBOT MisITLHOCTI HA TIEPCIIEKTUBY.

Taxkum ynHOM (piHAHCOBA MOJIETH, po3pobJeHa 32 OOJIKOBUMH MOKa3HUKAaMH, CIIPSIMOBaHAa Ha
BUPINICHHS 3aBJIaHb JISJILHOCTI MiANpueMcTBa. LluM 3aBIaHHAM TiAMOPSAKOBYIOTHCS M OpraHizallis
(iHaHCOBHX BIJIHOCHH 1 MPOIIECH PYXYy Ta PO3MIIIECHHS (piHAHCOBUX PECYPCIB, OPSIOK (GOPMYBaHHS
PO3MOILTY Ta MEPEPO3MOALTY TOXOMAIB 1 CIIPSIMOBAHICTh OKpeMUX (DiHAHCOBUX BHUTpAT.
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