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JlepxaBa KOXHOTO POKY HE JOCTaTHbO OTPUMYE
3alUTAaHOBaHI 10 CIUIATH CYMH TIOJaTKiB, TOMY II¢
MPU3BOAUTH JO HETATHBHUX COIIaIbHO-CKOHOMIYHUX
HachainkiB. Ha maHuii 4ac OOHMM 13 HaWBaKIMBIIINX
COIiaJhbHO-EKOHOMIYHIX MPOOIeM € MOKpaIleHHsS CTaHy
MoJaTKy Ha MpHOYTOK WiAmpueMCTB. Tak SK Bixg
MTOKPAIICHHS 3aJIC)KUTh MOJAIBIIANA PO3BUTOK Majoro Ta
cepenHboro Oi3Hecy B YKpaiHi.

[Ipobnemam cmpaBisSHHSA TOAATKYy Ha TPHOYTOK
MIATPHEMCTB B CBOIX poboTax Oarato yBarw MpUIUISIH
Taki BUeHi-eKOHOMICTH, ik Bonkosa 0. O. [1], [Lmyratap
O. A. [2], KpaBuenko T. O. [2] Ta inmi. Pazom 3 Tum
MIeBHI aCMEKTH JaHO1 POoOIeMH MOTPeOyIOTh JOAATKOBOTO
BHBYCHHS Ta JOOIPALIOBAHHS.

Cucrema OINOAAaTKyBaHHA Hi,I[HpI/I€MCTB
BﬂiﬁCHIOCTLCH Ta PEryIOETHCA 3a JOIIOMOI'OKO
HOZ[aTKOBOFO KOACKCY, IO CTBOpeHI/Iﬁ 3 MCTORO

3a0e3medyeHHss CTa0IBHOCTI BCi€l CHCTEMH IIOJATKIB.
SIKI0 MPOBOAMTH aHAJI3 3MiH Y CUCTEMI OIOJaTKyBaHHS
NnojaTkaMi, 3 MOMEHTY NpPUHHATTS  OHOBJIEHOTO
[TonaTtkoBOro KOAEKCY, TO y MEPINy Yepry BapTo 3pOoOHTH
aKIIeHT Ha TOMY, IO BapiaHTH OOKJIaIeHHS MOAaTKaMu
CHJIBHO 3MIHHUBCHL.

3rigno i3 IlomoxxerHamMu 3akoHy VYKpaiHW, SKi
BimOynucsa 24 rpymas 2015 poxy Ne 909-VIII «Ilpo
BHeceHHs 3MiH 10 IlomarkoBoro komekcy YkpaiHu Ta
JIeSIKMX 3aKOHOIABUMX aKTiB YKpaiHH 10710 3a0e3MedeHHs
30aJT1aHCOBAaHOCTI OFOIDKETHUX HaIXOmKeHb ¥ 2016 pori»
Oyno BHeceHO 3MiHM 110 Konekcy, y 9acTuHi CrIpaBIsHHS
mojaTky Ha TpuOyTOK. A TouHime Oymo BiAMiHEHO
IIOMICSIYHY aBaHCOBY CIUIATy IOAATKy Ha INPHOYTOK, a
TAKOK 3alpOBa/DKEHO IIOKBapTalbHE JCKIapyBaHHs
oJaTKy Ha nmpuoyToxk [3].

Posrnsimaroun  cucteMy  ONMOMATKyBaHHSA,  CIif
BIZI3HAYUTH  CHOpPOLIEHY  Ta  3arajbHy  CHCTEMY
ONMOJATKYBaHHS,  SKHMH  MOXYTb  KOPHUCTYBATHCS
BITYM3HAHI mignpueMmctBa. Ilix crpormeHoro cHCTEMOIo
OTIOJATKYBaHHS PO3YyMiIOTh BHUKOHAHHS pOJI CTapTOBOI
IUTOINAAKY JJIs1 0araThoX MiAMPHEMINB, SKi 3aBISKH CBOTH
Oi3HEC-IHII[IaTHBU 3MOXKYTh CTBOPUTH CTapTOBUI KamiTal
JUIl  TIOAAJBLIOTO PO3LIMPEHOTO BIATBOPEHHS CBOTO
oi3necy. Ilpore 3 mpuitHATTIM [loJaTKOBOTO KOIEKCY
VKkpaiHu He BIAJNOCh IIJIKOM BHUPIIUTH HpoOIeMH
CHPOLICHOI CHCTEMH OINOJATKYBaHHs, TOMY uYepe3 Iie
ICHYIOTh JHCKYCil om0 ii eKOHOMIYHOI MOLIIBHOCTI, a
TakoXX TepeBar 1 HENOJiKiB. 3arajdbHa CHCTEMa
OTOJNATKyBaHHA CKJIAJa€Tbcsi 3 CYKYIHOCTI IOJATKiB 1
300piB 10 OIOKETY Ta JCPKABHHUX IITHOBUX (DOHIB, 10
HapaxoBYIOThCS Y BCTAHOBIIGHOMY 3aKOHaMU YKpaiHu
nopsanky [4].

[MigmpuemcTBO  00paBHmIM  3arajbHy  CHCTEMY
OTIOJaTKYBaHHS, OTPUMAJO JEsKi IiepeBarn B pOOOTi.
Hajimepmoro Ta HAHTOJOBHIMIOW TEpEBarol € Te, M0
I 3arajbHId CHCTEMI OIOJAaTKyBaHHS HEMae OOMEKEHb

[0 BUIY JisUIBHOCTI, TOOTO MOXKHA 00paTu Oyab-sSKuil BUJ
IISTTBHOCTI, KN HE 3a00pOHEHO YUHHUM
3aKOHO/IAaBCTBOM. A TaKOXX IlepeBaraMi € Te, 110 HEeMae
0OMeXeHb 3a CyMOIO JIOXOAYy, a TaKOK HeMae OOMEXeHb
0 KiJTBKOCTI HaMaHUX CIHiBpOOITHUKIB [1].

[MigmpueMcTBaM,  sKi  3AIHCHIOIOTH  TOTIBKOBI
PpO3paxyHKH OOOB’SI3KOBO IOTPIOHO peecTpyBaTH peecTp
po3paxyHkoBux omepauiil. Tax sk 3 1 mumasg 2015 poky
3aCTOCYBAaHHS MIANPUEMCTBAMU KacoBOIO amapary €
000B’SI3KOBUM, 32 BHUHATKOM THUX MiANPUEMCTB, SKi
3MIHCHIOIOTh  TOPTIBIIO  BJIACHOIO  TPOAYKIE€0  Ta
odopMuy npubyTKOBHIA KaCOBUH opIep.

3 2015 poxy momaTkoBa Ta CTaTHCTUYHA 3BITHICTH
MIO/IAETHCS B €IEKTPOHHOMY Burisiai. IlomaeTscst BoHa 3a
nmormomororo  mporpamu «M.E.Doc» (My Electronic
Document). Lls mporpama € HalKpamuMm ITOMiYHHKOM Y
poboTi 3 yciMa THIIaMH [TOKYMCHTIB B EICKTPOHHOMY
BUTIISAI: TIOATKOBI HAaKJIAIHI, aKTH, paxyHKH 1 3Bitu. Lle
HOBITHI{ MPOTpaMHUIA MPOIYKT I MIAPHEMCTB Pi3HUX
chep TUSITBHOCTI, HE3aJIeXKHO BiJ| CHUCTEMU
onoxarkyBaHHs [5]. [TonaTkoBa Ta cTaTUCTHYHA 3BITHICTh
MOBHHHA OyTH BiAIpaBieHA HA MPOT:3i 15 poOounx HIB.
SIKIIO MANPUEMCTBO HE BCTUTHE BiJNPaBUTHU 3BITHICTH
BYACHO, TO Ha Hel Oye HakIaJeHui mrpad, Ta ckapra.

ITopsin 3 uum 3 npuiHATTIM [lomaTkoBOro Komekcy
BiZIOYBaJIOCh ¥ MOCTYNOBE 3HMKEHHSI CTaBKH MOAATKY Ha
npuOyTOK i IIPUEMCTB, 30kpeMa 3 23% y 2011 pori Bona
3MeHImmIack 10 18% y 2016 pomi [6].

Buxoasun 3 115010, MOXHA 3pOOMTH BHCHOBOK, II[O
B/IOCKOHAQJICHHS OIIOAATKYBAaHHS MiJNPUEMCTB € IOCHTh
BOXIMBUM Ha cborofHi. OXHUM 3 KpPOKIB BHUPIIICHHS
JIAaHOTO MHTaHHs, € BIpoBaukeHHs [lonarkoBoro Koxekcy
VYkpaiau. Ha Hanry 1yMKy, OTHEM i3 IUIAXiB HOKpaIeHHS
CHCTEMH aJMIHICTPYBaHHS IMOJATKy Ha MPHUOYTOK MOXKe
OyTH TMOCTIMHUN MOHITOPHHI TOAATKOBUX pPHU3UKIB Ta
¢dakropiB  pmsuky. lle go3Bommio O  oTpuMaTu
iHpOpMaIiio 1010 MOPYILIEHb 3aKOHOJIABCTBA B YKpaiHi B
[UIOMY Ta MO KOKHOMY perioHy okpemo. llle omamMm i3
NUIAXIiB TMOKpAIICHHS MOXE CTaTH OOOB’SI3KOBICTh Ta
ABTOMATH3Allisi TaKOTO OOMiHY MO JiSUTBHOCTI BEITHUKHX
IUIATHUKIB, PO3LIMPEHHS IIOBHOBAXXCHHS ITOJaTKOBUX
OpraHiB IIOIO0 AOCTYITYy A0 iH(OpMAIil Mpo pyX KOIITIB
IUTaTHUKA HAa paXyHKaX y OaHKiBCBKHUX yCTaHOBaX.

[IpoananizyBaBmIK PO3BUTOK IMOJATKOBOI CHUCTEMH
YKpaiHu MOXKHa CKa3aTH, 10 32 OCTaHHI POKH JOKIJIAJAECHO
Oarato 3ycwnb juis il ymockoHaneHss. [Ipore Oinbimia
YyacTKa HOPM MOJIATKOBOTO 3aKOHOJABCTBA MpUAMAiacs y
mepiof crmaay eKOHOMiKH. BoHm Oynu cripsMoBaHI Ha
YIOCKOHAJICHHS MIOJJaTKOBOI CHCTEMU VYkpainu,
HaOLTBpIIE Ha pPO3B’sA3aHHA TPoOIEM KOHKPETHUX
ramry3eii eKOHOMIKH, MPOMHCIOBHX PETIOHIB 1 HAaBiTh
OKpeMHX  minnpueMmcts. [Ipobrema  omomaTkyBaHHS
HiPUEMCTBA Jy’Ke TOCTPO IIOCTAE B HAII Yac i morpedye
HETaifHOTO BUPIIICHHS.
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®DiHAHCOBOIO OCHOBOIO (DYHKIIOHYBaHHS JAep>KaBU
copusie  eheKTHBHICTh (PiCKaNbHOrO aaMiHICTpYBaHHS ,
ajpke caMe BOHO 3abesmedye OiNBITY YacTHHY JOXOJIB
OromKeTiB, MOOITI3yl04M TpOWIOBI  pecypcu s
(biHaHCYBaHHS JIepKaBHUX BUAATKIB. Y Cy4aCHHX YMOBax
rOCIOJapIOBaHHS NOATKU CIYTYIOTh HE JIMIIE JHKEPETIOM
HaloOBHEHHS OIO/DKETIB, a ¥ Ji€BUM 1HCTPYMEHTOM
JIEp)KaBHOTO  PETYNIOBAHHA EKOHOMIKHM, TOMY BOHH
BHKOHYIOTH BaXXIUBY POJb K y 3a0e3meueHH] (hiHaHCOBOL
CTabOiTBHOCTI Jep>kKaBH, TaK i B JOCATHEHHI COLIaIbHOTO
nmobpobyTy rpoMansH [ 1, c. 3].

Ha cygacHOMy erami pO3BHTKY PHHKOBOI €KOHOMIKH
Vkpalnd yce Oulbllie 3pocTae iHTEpec A0 (PiCKaIbHOIO
MEXaHi3My Ta HOro BIUIMBY Ha IHBECTHLIIHY MiSUIBHICTB.
VYeniniHe cTaHOBNEHHS L€ chepr Mae BellMde3He 3HaUYCHHS
JUIL IO CydacHOi eKOHOMIkM Ykpainu. [Ipu mpomy Bix
e(peKTUBHOI cHCTeMH (DICKaIBHOTO a/IMiHICTPYBaHHS BUTPa€e
CYCIIJIBCTBO B IJIOMY, 30Kpema depe3 (OpMyBaHHs
TIOBHOIIIHHOTO (hiHAHCOBOTO PHHKY YKpaiHH.

3HaYHNN BHECOK y PO3BUTOK JIOCIIJKEHb CTOCOBHO
mpo0JIeM IepKaBHOTO (PICKATBHOTO MEXaHI3MY 3pOOWIH
Taki HAYKOBITI, K B. JI. AunpymeHxo,
B. B. bypsakoscekuii, O. [I. Bacumuk, M. B. I'puniok,
A. JI. Kpucosarwit, A. 5. Kizuma.

Ha cporomni piBeHb NPUTOKY iHBECTHUIIH B YKpaiHy
€ JIOCUTh HU3bKUii, HOPIBHSHO 3 PO3BUHYTUMH KpaiHaMH.
Bracnigok cBiTOBO1 (iHaHCOBOI Kpu3u YKpaiHa MOXe
BTPAaTUTU Ti iHBECTHLINHHI NPOEKTH, SKi BXKe HAOyIH
po3ButKy. Cepen IPUUUH TAKOTO SIBUIIA MOXKHA BHILUTUTH
HACHIKM  ICHYBaHHS  IUIAHOBOI  €KOHOMIKH,  sKa
nependayaa JiepkaBy SIK MPAKTUYHO €JMHOTO iHBECTOpa
E€KOHOMIKH, HECTIPUATINBUHA 1HBECTHIIHUNA KIIIMaT depes

KpU30BI  CKOHOMIYHI Ta TONITHYHI SBHIIA Ta
HepaIiOHAJBbHY IMOJJATKOBY MOJITHKY.

Exonomika Oynb-sKOi KpaiHu HaJI3BUYAHO
3alikaBleHa Yy MaclTabHOMY TPUTOLI  HPUBATHHUX

iHBeCTHIIH. BupimeHHs 3a1a4di 3MiITHEHHS 1HBECTHUIIIHHOTO
MOTeHIialy YKpalHH 3 TOUKH 30py aKyMYJIIOBaHHST
(iHaHCOBUX pecypciB Moxe OyTH JOCSTHYTE MLISIXOM
pO3pOoOKH HOBUX MiAXOMIB J0 aMOPTH3AIMHOI MOJITHKH
JUTSL LiJIed OTMoJAaTKyBaHHSA, AW(EpeHItalii MmoJaTKoBOTO
TATaps Ta HAJaHHSA T[OJATKOBUX BT, PO3IIMPCHHS
MPaKTHYHOTO BUKOPUCTAHHS IHBECTUIIIHHOTO ITOJATKOBOTO
KpPEIUTy, CTBOPECHHS HOBHUX MEXaHI3MiB, TOKIAKAaHUX
3a0e3MeUNTH BHUKOPHCTAHHS 3a0IIA/DKCHb HACCICHHS B
IHBECTHIIHHUX IIUTAX [2].

3 MeTOI WATPUMKH  CTaOUTPHOI  €KOHOMIKH
HeoOxinHa e(exTUBHA cucrema ¢bickanbHOTO
aJAMIHICTPYBaHHS, HaIpaBleHa, 3 OJHI€I CTOPOHM, Ha
MOKPUTTA JEp)KaBHUX BHIATKIB, a 3 IHmMIOI — Ha
CTUMYJIFOBaHHS IinoBoi AKTUBHOCTI cy0’€eKTiB
TOCIIOZAPIOBaHHA Ta iX 1HBECTHUIliIIHY akTHBHICTh. [[aHa
MeTa BXOJHMTh OO0 cdepu JAepXkaBHOro (iCKaJIbHOTO
YIPaBIiHHS, TOJIOBHUM 3aBIaHHSIMHU SKOTO € ToOyrnosa
pauioHaNbHOI IIOJAaTKOBOI CHCTEMH, HAJEXKHOTO pPiBHA
OpraHizamii IOJATKOBOI CIyXOHW, 1i Ii€3maTHOCTI i
HAJIarOJKEHOCTI TOIaTKOBOI poboTH [3, ¢. 55].

3a momomoror eQeKTHBHOI poO0TH (hiCKaIBHUX
OpraHiB, IX aJeKBATHOTO PO3BUTKY PUHKOBHX BiJHOCHH,
3a0e3MeueHHI HaIaroPKEHOTO MeXaHi3My HapaxyBaHHS Ta
CTSATHEHHI TO/IaTKiB, BUKOPUCTAHHI LIbOTO MEXaHI3MY IS
3a0e3neyeHHs BIUIMBY Ha IPONOPLii  CyCHiIBHOTO
BI/ITBOPEHHSI Ta I1HBECTHUIIIHHY HisIBHICTE (DOPMYETHCS
HEoOXiHICTh BUBUEHHS MPOOJIeM Ha IUIAXY e(EeKTHBHOTO
(ickaIbHOTO aaMiHICTPYBaHHA B YKpaiHi.

Cporofni Ha 1UIAXYy €(QEKTHBHOTO (hiCKAIBHOTO
aIMIHICTPYBaHHS ICHYIOTh MpPOOJIeMH, fKi, OE€3yMOBHO,
BIUIMBAIOTh Ha pPE3YJIbTATHUBHICTE IIHOTO MpOIECY Ta
MOTIPIIVIOTh ~ BUXIAHI YMOBH I  iHBECTHIIHHOI
IisTbHOCTI B YKpaiHi. Jlo HHX MOXHa BITHECTH
HACTYIHI: 3Ha4YHA KUIBKICTh Pi3HMX MOAATKIB Ta 300piB;
yacTi 3MIiHM 3aKOHOJABUYMX Ta HOPMATHUBHUX aKTiB;
BIJCYTHICTh yHi(iKamii JisSUIBHOCTI KOHTPOJIIOIOYMX
OpraHiB; HAasBHICTb pPI3HOMAaHITHUX MBI Yy cdepi
OTIOAATKyBaHHS, HEMOiH(GOPMOBAHICTh CYCIIIBCTBA Y
(hicKaIbHUX MTUTAHHSX.

CBo€uacHe BpaxyBaHHs BCIX IIMX YHHHHKIB B XOJi
aJIMiHICTPyBaHHS POLECIB OMOIAaTKyBaHHS CIIPUATHME!

— CTBOPCHHIO C(QEKTHBHHX yMOB  HisUTBHOCTI
OpTaHiB ONOJATKYBaHHS;

— CTBOPEHHIO CIIPUATIMBOTO CEPEAOBHINA  JUIA
PO3BUTKY 1HBECTHIIIHHOT JiSITBHOCTI cy0’exTiB
M ATPUEMHUIIBKOL TisSTTBHOCTI;

— BHpILICHHIO NMPOOIeM, OB’ S3aHUX 31 CTATHEHHIM
Ta CIUIATOIO0 MOAATKIB Ta 300piB, 30KpemMa 301IbIIEHHIO
PIBHA «TOOPOBLIBEHOD) CIIJIATH MOAATKIB [3, ¢.58].

[TincymoByrour BUKIAJCHE, HEOOXiMHO 3a3HAYUTH,
II0 CTBOPEHHS HAayKOBO OOIPYHTOBaHOI  CHCTEMH
(hickaBHOTO aJMIHICTPYBAHHS CIPUATHME IIiIBHUIICHHIO
PiBHS PO3BHTKY HAIlIOHATHHOI EKOHOMIKH, C()ECKTHBHOCTI
CTATHEHHS TIOJAaTKIB Ta CTUMYJIOBAHHIO  PO3BUTKY
IHBECTUIIIMHOI TiIIBHOCTI TA 11 aKTUBHICTS.
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