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PO3KPUTT S ®IHAHCOBOI BE3IIEKU K JIEDIHILIIT

KocTrok C. — ct. 4 xypcy, rp. ©sH-41
HayxkoBuii kepiBHUK - K.€.H., JoIleHT ManenoHcbka H.B.
Binnuyvxuii naguanvrno-nayxosuti incmumym exonomixu THEY

B ymMoBax cy4acHOI €KOHOMIYHOI HayKd OJHI€I0 3
HallBOKNIMBINIMX  CKJIAJOBUX EKOHOMIYHOI  Oe3mexu
VYkpaiuu € 11 ¢inancoBa Oe3meka, sika, B CBOIO YEpry, €
OCHOBOIO  HamioHanbHOi Oe3meku jgepxkaBu. Came
HallioHaJlbHa ~ Oe3meka  JepkaBH, K  3amopyka
CTalOibHOCTI,  HE3QJCKHOCTI  KpalHH Ta  YMOB
e(heKTHBHOCTI JKUTTETISITBHOCTI CyCITUTbCTBA
XapaKTepH3yeThCs, MEpIl 3a BCE, CTAHOM 3aXHIIEHOCTI
€KOHOMIKH BiJ 3arpo3 3 (hiHAHCOBOTO OOKY.

[MuTtanns hiHaHCOBOT OE3MEKH BXKE JABHO IPUBEPTAE
yBary OararbOX BUCHHX. AHAJII3yIOUH Mpalli yKpaiHChKUX
Ta 3aKOPJIOHHHUX JOCTIIHHKIB, MOXXHA JIMTH BHUCHOBKY,
0 J0CI HEMa€e YiTKOro pPO3MEXYBaHHS MOHSIThH
«hinaHcoBa Oe3meka» 1 «cucrteMa (hiHAHCOBOI OC3MEKUY,
ICHYIOTh 1HIII CYTTEB1 PO30LKHOCTI MOHATIIHOTO amapary
¢dinaHcoBoi Oe3mekn Ha Makpo- Ta MikpopiBHi. Ile
3aBaka€ BHUPOOJCHHIO €IMHOI OYMKH TpO (hiHAHCOBY
OesrneKky SK eKOHOMIuHy Kareropito. CIif BiI3HaYMTH
pobot Ta myOmikamii BITYM3HAHAX Ta 3apyODKHHX
HAYKOBI[IB — CKOHOMICTIB, TIPUCBSIYCHI CYTHOCTI Ae(iHimii
¢inancoBa Oesneka. Cepen Hux: O.I. bapanoBcrkwmii [1],

K.C. Topsuepa [2], M.M. €pmomenko [3], A.L
3aropoaHiit [4], O. CaBurpka [5] Ta iHMII.
Bitumsnsaanit  HaykoBemp 1.O.  BapaHoBChKHiA

BBaXkae, Mo (iHaHCOBa Oe3MeKa — «IIe BaXKJIMBA CKIIa0Ba
YaCTHMHA EKOHOMIYHOi Oe3MeKU Jep:KaBH, M0 0a3yeThCs
Ha HE3aJIeKHOCTI, e(heKTHBHOCTI i
KOHKYPEHTOCIIPOMOXKHOCTI (hiHAHCOBO-KpeAUTHOI chepu
VYkpaiHu, sika BiioOpakaeTbCs yepe3 CUCTEMY KpUTEpiiB i

IIOKAa3HUKIB 1l CTamy, 110 XapaKTepU3yIOTh
30aIaHCOBaHICTh  (piHAHCIB, JOCTaTHIO  JKBiTHICTBH
aKTUBIB 1 HasBHICTh HEOOXiTHMX  TPOIIOBHX i
30JIOTOBATIOTHUX ~ PE3EPBiB, CTYMiHb  3aXHUIICHOCTI

(iHAaHCOBMX IHTEpECiB Ha YCiX piBHAX (HIHAHCOBUX
BiTHOCHH, CTaH (PIHAHCOBHX TIOTOKIB B EKOHOMIII, IO
XapaKTepU3yeThCsl  30aTaHCOBAHICTIO 1  HASIBHICTIO
anpoOoBaHUX MeXaHi3MiB peryaroBaHHA i
camoperymoBaHHI» [1, c. 24].

Exonomict K.C. TopsiaeBa Ha MakpopiBHI BHU3HaYae
¢binaHcoBy Oe3meky sKk: «(pIHAHCOBWII CTaH, SKUH
XapaKTepU3y€EThCs, MO-TIepIie, 30aJTaHCOBAHICTIO 1 SIKICTIO
CYKYImHOCTI (PiHAHCOBHX IHCTPYMCHTIB, TEXHOJOTIH i
MOCIYT, KOTPi BUKOPHCTOBYIOTHCS ITiAIIPUEMCTBOM, IIO-
JIpyTe, CTIHKICTIO IO BHYTPIMIHIX i 30BHIMIHIX 3arpo3, MO-
TpETe, 3MATHICTIO (DIHAHCOBOIO CHCTEMOIO ITiJIPHUEMCTBA
3a0e3nmeyyBaTH  peaii3amilo  BIACHUX  (DiIHAHCOBUX
iHTEepeciB, Micil i 3aBmaHb JOCTAaTHIMH OOCSATaMH CBOIX
pecypciB, mMmo-ueTBepTe, 3abe3meuyBaTH e(PEKTUBHUN 1
CTaJni pO3BUTOK IIi€i (hiHAaHCOBOI cucTeMm» [2, ¢. 66].

Ha nymxy M.M. €pmoinenko, (iHancoBa Oesrneka
— «ue Takui crtaH (piHaHCOBO-KpeAWTHOI cdepu, KM
XapaKTepU3y€eThCsl 30aIaHCOBAHICTIO 1 SIKICTIO CUCTEMHOI1
CYKYITHOCTi ()iHAaHCOBHUX IHTEPECiB, JOCTATHICTIO OOCATIB
(biHaHCOBUX pecypcis JUISL BCIX cy0’€eKTiB
TOCTIOJAapIOBAHHS 1 HACEJIEHHS B LIJIOMY, IO 3a0e3redye
eexTuBHE (PYHKIIIOHYBAaHHS HAI[lOHAJIHHOI CKOHOMIUHOL
CHCTEMH 1 COLiaTbHUIA PO3BUTOKY [3].

Tak, A. I. 3aropommiii y cBoemy (iHAaHCOBO-
E€KOHOMIYHOMY CIIOBHHKY pO3TIIiAae (iHAHCOBY Oe3IeKy
JUIIE Ha MAakpopiBHI. 3a cioBamMu aBTOpa (iHAHCOBa

Oesrieka — M€ <«3axuIleHICTh (hIHAHCOBHX IHTEpeciB
Cy0’€KTiB TOCIOAAPIOBaHHS Ha BCIX DIBHAX (hiHAHCOBUX
BiTHOCHH, 3a0e3MEeYeHICTh JOMAIHIX TOCIOJAapCTB,

MiATPHEMCTB, OpTaHizalliii Ta yCTaHOB, PETiOHIB, ramy3el
1 CeKTOpiB EKOHOMIKH, JAep>KaBU 3arajioM (iHAHCOBHUMH
pecypcamu, TOCTaTHIMU AJIsl 3aJ0BOJIEHHS IXHIX MOTped i
BHUKOHAHHS (piHaHCOBHX 3000B’s13aHb. DiHaHCOBaA Oe3meka
€ CKJIaJIOBOIO CKOHOMIUHOI Oe3meKu aepxkasu» [4, c. 516].
ABTOp 3BepTae came yBary Ha HaiifHy i 3a0e3lcdcHy
BciMa HEOOXiTHMMH 3aco0aMH JepKaBy, 3aXHUIICHICTH
HaIllOHAJIEHO-ICPKaBHUX IHTEpeciB y cdepi EKOHOMIKH
BiJl BHYTPIITHIX Ta 30BHIIIHIX 30UTKIB.

Haii6inpin Brane TpakTyBaHHs MOHSTTS (piHaHCOBa
Oesmeka mae O. CaBuipka, ampke aBTOP OTOTOXHIOE
MOHATTS, AK «CKJIagHy OaraTopiBHEBY CHCTEMOIO, SIKY
YTBOPIOIOTH DS MiJICUCTEM, KOKHA 3 SKHX Ma€ BIAaCHY
CTPYKTYpY 1 Xapakrep po3BUTKY» [5, c. 14]. O. CaBurpka
BIANIO IiJKPECIIoE, IO cucTeMa (iHaHCOBOI Oe3mexa
JIep>)KaB  BKIIIOYae OIO[UKETHY, BAJIIOTHY, TPOIIOBO-
KpeauTHY, OOproBy Oe3nekH, Oe3leKy CTpaXxOBOTO PUHKY
Ta 0e3reky (pOHIOBOTO PHUHKY.

OTXe, MOXEMO CTBEpIXKyBaTH, IO aBTOpU HE
ITOBHOIO MipOI0 PO3KPUBAIOTH CYTh AaHOI nediHimii. Taxk,
Ha Hall MOIIS JaHe MOHATTS MOXKHA OTOTOXKHIOBATH, SIK
HaBa)KJIMBILTY CKJIAJOBY €KOHOMI4HOI O€3MEeKH KpaiHHU B
YMOBaX PHHKOBOI €KOHOMIKH, sIKa BKITIOYAE:

— craH QiHaHCiB 1 ()iHAHCOBHX IHCTUTYTIB, MpH

SIKOMY 3a0e3meuyeThes rapaHTOBaHUH 3aXHCT
HAI[lOHAJIbHUX €KOHOMIYHUX 1HTEpECiB;

— TapMOHIHHHI 1 COIIaJbHO  CIPSMOBAHHUN
PO3BUTOK  HaIllOHaJbHOI  EKOHOMIKH, (D iHAHCOBOI

CHUCTeMH 1 BCi€i CyKymHOCTI ()iHaHCOBHX BIJHOCHH 1
MIPOLIECIB Y AepiKaBi;

— TIITPUMKA COIIANBHO - MOMITHIHOI CTa0LIBHOCTI
CYCIITBCTBA,

— TOTOBHICTh 1 34aTHICTh (PIHAHCOBHUX IHCTHTYTIB
CTBOPIOBATH MEXaHI3MH peaji3allii Ta 3aXHCTy 1HTepeciB
PO3BHUTKY HaIllOHATBHHUX (DIHAHCIB.
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