[enciiina pedopma Mae 37ilicCHIOBaTHCS  Ha
MIPUHIUIAX, TEePEeBIpEHUX JMJOCBIIOM IHIIUX KpaiH Ta
a/1aliTOBaHUX JIO YKPaiHCHKHX YMOB, a caMe:

1. comiampHOi  CHpPaBEIMBOCTi, MPUHHATHOCTI,
PO3yMiHHS Ta  MIATPUMKH  pedOpPMH  LIMPOKUMHU
BEPCTBaMU HACEJICHHS;

2. cBoboau BUOOPY, MiJBHUICHHS 3aIliKaBICHOCTI Ta
BIZIITOBITAIFHOCTI TPOMAJISTH 32 CBilf TOOPOOYT y CTapoCTi;

3. exkoHOMIYHOI OOIpyHTOBaHOCTI Ta (piHaHCOBOI
CIIPOMOKHOCTI CTIHKOCTI ICHCIHHOT CHCTEMU;

4. cupusHHA 3POCTaHHIO HalllOHAJIbHUX
3201118 PKCHb Ta EKOHOMIYHOMY PO3BUTKY KpaiHU;

5. 3axHIIEHOCTI Bi HOMITHYHUX PU3HKIB.

VYemimHe pedopMyBaHHS MEHCIHHOI CHCTEMH B
VYkpaiHi BUMarae CTBOPEHHsS €KOHOMIUHUX IIEPEIyMOB, a
came [3, c.334]:

— 3pOCTaHHS BUPOOHHMIITBA, 3MIlHEHHS (hiHAHCOBOTO
CTaHy HiJIPUEMCTB 1 BIANOBIJHE HAPOLIyBaHHsI (hiHAHCOBUX
MOKJIMBOCTEH IICHCIHHOT CUCTEMU;

PpO3IMIMpPEHHS MIPOYKTUBHOT 3aifHATOCTI
HaceJICHH:, MiHIMI3aIlisi MPUXOBAHOTO 0E3pO0ITTS, TIHHOBOT

3alHATOCTI, 3aXHCT TPYAOBHX 1 COLIaNbHUX IHTEpeciB
rpoMajisH YKpaiHu Ha 1HO3EMHHX PUHKAX Ipalt;
rorareHHs 3a00proBaHoCTi i3 3apobiTHOI ATy,
MiABUIICHHS 11 po3Mipy Ta 30iNBIICHHS MUTOMOI Baru y
BaJIOBOMY BHYTPIIIHEOMY ITPOIYKTI;

— po3mUpeHHs 0a3u CIIaTh NMEHCIHHIX BHECKIB 3a
paxyHOK OXOIUICHHsS TICHCIHHMM CTpaxyBaHHSIM YCiX
KaTeropii IOpUINIHUX 1 Qi3UIHUX 0cil;

— CKacyBaHHS IIUJIBT y CIUIATI MEHCIHHUX BHECKIB i
3a00pOHY 3alpOBAPKCHHS HOBHUX MUTBI Y BUIUIATI MICHCIH
0e3 BH3HAYCHHS JDKepel IX (piHaHCYyBaHHS.

Takum umHOM, TIIeHCiliHa pedopma € OmHIED 3
HaWBaXJTUBIIINX pedopM, IPO SIKi 3asBHIIA HUHIIIHS Blaja
B Vipaini. [i BaxmuBicTs Bakko TepeorinuTy, 1a pehopma
yKpail moTpiOHa KpaiHi i 3BOJIIKaTH 3 ii MPOBEICHHAM HE
MOYKHA. AJ)Ke CTBOPEHHS aJIeKBATHOI PHHKOBIM €KOHOMIIT
MEHCIHOI CHCTEMH TMiJABUIINUTH PiBEHb BiAMOBIAATBHOCTI
TPOMAJISH 3a CBOIO JIONIO, CIIOHYKA€E iX 3aJIMIIATH YaCTHHY
3apo0JEeHNX KOIUTIB Ha CTapicTh, JOIOMOXKE IOAOJIATH
MAaTepHANICTChKI HACTPOI Ta  OYIKYBaHHS, IIBHALIC
a/lanTyBaTHCS 10 HOBUX YMOB JKHTTSI.
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VJIOCKOHAJIEHHS MUTHOI CUCTEMU YKPATHU B KOHTEKCTI if MOJIEPHI3ALIIT
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HaykoBuii kepiBHUK — K.€.H., TouieHT Pyznenko B. B.
Binnuyvruii nasuanvrno-nayxosuti incmumym exonomiku THEY

B ymoBax mioGamizamii CBiTOBOi E€KOHOMIKH Ta
MOJANBINO]  AaKTUBI3aIll MIXHAPOAHOTO TOBAPOOOMIHY
0co0NMBOro 3HaUeHHs HaOyBae hopMyBaHHsI 1 epekTUBHE
(GYHKIIOHYBaHHSI HAal[lOHAJIbHUX MHUTHUX CHCTEM, IO
MaKCUMAaJIbHO CHPUSIIOTH PO3BUTKY
30BHIIIHFOTOPTOBEIHHOT IUSUTBHOCTI cy0’eKTiB
TOCTIOJapIoBaHHs 0e3 BTpaT Uil Pe3yIbTaTHBHOCTI
MHUTHOTO KOHTPOJIO Ta 3a0e3leueHHs HaIliOHAJIbHOT
E€KOHOMIYHOT O€3MeKH.

TTomanema mibepairizartisi, rapMOHi3aIlis Ta
yHi(iKaIlisl MUTHUX BITHOCHH CTaBUTh TeEpel Cy4aCHUMH
HAayKOBISIMH IIMPOKHH CIIEKTP HEBUPIICHUX 3aB/aHb,
mpo0JieM 1 CHipHUX MHUTaHb, [0 BUMAraoTh NONIHOIEHOTO
BUBYCHHSI MHUTHOI CHCTEeMH YKpaiHH. 3 OIHOTO OOKY,
MeXaHi3M i BIUTUBY peajli3yeThCsl HA OCHOBI 1IHCTPYMEHTIB
MHUTHOI TONITHKH, CIpSIMOBAaHMX Ha 3a0e3MeYeHHS
HAIlIOHAJTEHUX CKOHOMIYHHUX iHTepeciB. 3 iHIIOrO OOKy y
3B’sI3Ky 3 MOCHJICHHSM TapMOHI3allii 1 yHidikamii y chepi
MHUTHUX TEXHOJOTiH BHHHKA€ HEOOXiTHICTh TapMOHI3aIlil
HalllOHAJBHOTO 3aKOHOIABCTBA 3 IPUHLMUIAMH CBITOBOI
MHTHOI PaKTHKH.

B sxocti crpareriuHMX 3aBIaHb YHOCKOHAJICHHS
MUTHOI CHCTEMH BIANOBiIHO [0 OCHOBHHX 3aBJaHb
€KOHOMIYHOT IOJIITHKH JIep>KaBU BU3HAYCHI!

L.IlinBumeHHss  piBHSA  JOTPUMAHHSI  MHUTHOTO
3aKOHOJAaBCTBa, 3a0e3IleyYeHHs] MOBHOTH 1 CBOE€YACHOCTI
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CIUTaTH MUTHUX TUIaTexiB. OcoOaMBOi akTyaJbHOCTI IIe
3aBIaHHA HaOyBae B yMOBaxX €KOHOMiYHOi HecTabiIbHOC-
Ti, 3a skux ydacHuku 3EJ] HamaraioTbCcsi MiHIMi3yBaTu
o0car  CrulayyBaHMX  MHUTHHX  IJIATEXIB  HUIAXOM
BUKOPDHCTAaHHS pi3HHUX cxeM yxwieHHA. CrabinbHe
BUKOHAHHS JIOXOMHOI YACTHHHU JIEp>KaBHOTO OIOMKETy
3aJICKUTHh BiJ 3a0€3MCUCHHS IMMOBHOTH CIUIATH MHTHHUX
IDTATeXKIB TPU ONHOYACHOMY IMiJABHUINCHHI PiBHA JOTPHU-
MaHHS MHUTHOTO 3aKOHOJABCTBAa B YaCTHHI MPAaBHIBHOCTI
OoOUMCIICHHS MHTHHX IDIaTeXiB, CBOEYACHOCTI IX
CTATYBaHHS, BXKHUTTS HEOOXITHHUX 3aXOJiB 31 CKOPOUYCHHS
3aboproBaHocti 3 ix cmiaTu. JloJaTkoBi MOXIJIHMBOCTI
30UIBIICHHS JOXOJHOI YAaCTHHH JIE€PYKABHOTO OOIKeTy
JTO3BOJISIIOTh BUPINIYBAaTH 3aBIaHHS MaKpPOEKOHOMIYHOL
CTalITBHOCTI Ta iHTerparmii BiTYM3HAHO! EKOHOMIKH B
MDKHApOJHUN eKOHOMIuHUH npocTip [1, ¢.37].

2 IlinBUImeHHsT SKOCTI HAITaHHS IOCIYT MHTHHUX
mocyr (ickadTbHAMH OpraHaMH, CKOPOYCHHS BHTpAT
VYaCHHKIB  30BHINIHbOCKOHOMIYHOI  TISUTGHOCTI  Ta
JIepKaBH, MOB’A3aHUX 3 MUTHUM O()OPMIICHHIM 1| METHUM
KOHTpPOJIEM, IO Tepeadadae BHPIMICHHS TaKUX 3aBIAHb,
SK: CIPOMICHHS MHTHHUX TMPONEAyp 1 TPUCKOPEHHS
MUTHUX OIepamiii mnpu MUTHOMY OQOpPMJICHHI Ta
MHUTHOMY KOHTPOJII TOBapiB; MiIBUIEHHS 1H()OpMaTH3AIIT
i iHpOpMaliiHOT MPO30pOCTI MiSIIBHOCTI (iCKaIbHUX
OpraHiB; YNpOBaPKCHHS BUOIPKOBUX METOJIB MHUTHOTO



KOHTPOJIIO Ha OCHOBI 3aCTOCYBaHHS CUCTEMH YIIPaBIIiHHA 3aramoMm JuIa peami3aiii IOCTaBIEHUX 3aBAAHb
pU3UKaMM, 3MEHIICHHS Cy0’€KTHBI3My NpH yXBaJEHHI  HEOOXiJHO CKOHIIEHTPYBAaTH 3yCHJIIS HAa TaKMX OCHOBHUX
pillleHs TPO BHIIYCK TOBapiB; 3MIIIEHHS MUTHOTO  HAampsiMax CIPOILICHHS NPOIEAYp 3O0BHIIIHBOI TOPTIBII 1
KOHTPOJIIO TOBapiB 3 €Tally OCHOBHOTO MHUTHOTO  MOJEpHi3amii MHUTHOI CHCTEMHU SK: 3alpOBaJKCHHS
odopMIIeHHST Ha eTal, MepPeAyIYMH HAJXO/PKEHHIO  CHCTEMH YIPABIIHHS SIKICTIO; BIPOBAJDKEHHS MEXaHIi3My
TOBapiB Ha MHUTHY TEPUTOPIIO [EpXKaBH, a TAKOX €Tal  «EIWHOTO BiKHA»; BIIPOBAPKCHHS MOIEPEAHHOTO 1
ITiCIISl BUITYCKY TOBApiB TOIIO. CJICKTPOHHOTO JIEKJIapyBaHHs; BBEICHHS CHCTEMH aHAJI3y

3 BusBlieHHS 1 TpPUNHWHEHHS KOHTpPaOaHAW 30poi, 1 yIpaBIiHHAMH PH3HKaMK; TapMOHi3aIlis GopM MHTHOTO
HAPKOTHKIB, KOHTPa(aKTHOI MPOIYKIii Ta IHIINX TOBapiB, JCKIApyBaHHS 3 MIKHAPOJHUMH CTaHJAPTAMH.
3a00pOHEHHMX 10 BBE3CHHS B YKpaiHy, a TaKkoXX TOBAapiB, Takum YHHOM, AKTyaJIbHICTD npoOiem
TIPEZIMETIB 1 MIHHOCTEH, BUBE3CHHSI SIKMX 32 KOP/IOH YKpaiHu  pedopmyBaHHS BITYM3HIHOT MHTHOT CUCTEMH
3a00pOHEHE. AKTYalIbHICTh IIHOTO 3aBJAHHS BM3HAYA€TBCS ~ 3HAXOMUTHCS B TONI 30py BIANOBIAHMX MDKHapOIHUX
HEOOXITHICTIO y4acTi (icKaJbHUX OpraHiB B 3a0e3leueHHI  oOpraHi3amiif, fKki 3aliMarOTbCcs CTBOPEHHSAM CYyYacHHX
iHTepeciB eKOHOMIUHOI Oe3nexu aepxasu [2, ¢.331]. Mojeneil TapupHOro i HeTapu(HOTO pEryarOBaHHS, a

JlocATHEHHS TIIOCTaBICHMX 3aBAaHb Yy HampsMi TakoXK  PO3pPOOKOI0  KOHBEHIM Uit 3AiHCHEHHSA
BJIOCKOHAJICHHSI MHTHOI CHCTEMH HEMOXJIMBe 0Oe3  e(eKTUBHOI AisIIBHOCTI y MUTHIN cdepi. Y 3B’S3Ky 3 1IUM
NpoBeleHHs: ~ BceOiyHOro  aHanmizy  e(eKTHBHOCTI  TOJIOBHE 3aBJaHHS MOJEpHi3alii MHTHOI CHCTEMH
BKHUBAHUX MHUTHUX MpOLENyp, IEepexoly Ha IIUpOKe  YKpaiHM B KOHTEKCTI MaKCHMAaJbHOTO  CIIPOILCHHS
3aCTOCYBAaHHS CYYacHHX aBTOMAaTH30BAHMX CHCTEM 1  MDKHApOAHOTO  TOBapooOiry Tpu  00OB’SI3KOBOMY
HOBITHIX 1HQOpPMAIIHHUX TEXHOJOTiH, BUKOPHUCTAaHHA BUKOPHCTAHHI IHCTPYMCHTIB IOTPHUMAHHS MIKHApPOTHIX
CHCTEMH YIPABIIHHSA PH3UKAMH, KOOPAHMHALII POOOTH 3  HOPM i MPaBWI, BU3HAUYCHUX 30BHIIIHIMH i BHYTPIIIHIMA
IHIIUMU OpraHaMU JIep>KaBHOI BIAIN i OpTaHi3aIli M. (hakTOpaMu BILTUBY.
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MVYHILMIIAJIbHI IHBECTHUILIHI IIPOEKTU: CYTHICTh TA OPTAHI3ALIIMHO-EKOHOMIUHI ®OPMU
HNIATPUMKHN
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Po3mmpeHHss  MOBHOBaX€Hb  MYHIIUTAIITETIB, Sk OCHOBHHI KpHUTEPid MIATPUMKH iHBECTHIIHHUX
HaOyTTS HUMH CaMOCTIHHOCTiI NPHU3BEIO IO PO3MOAITy  MPOCKTIB MOBHHHA MPUAMATUCH MPIOPUTETHICTD MPOEKTY
BiJINOBIAIFHOCTI MK IICHTPAJbHAUMH OpraHaM{ BIAAW  JJIsI MYHIIWIAIGHOTO YTBOPCHHS, SIKA MICTHTH HACTYITHI
Ta OpraHaMH MICIIEBOTO CAMOBPSAIYBaHHS 3a 3/IMCHEHHS  CKJIAJIOBi:

MYHIIUTAJIBHOI 1HBECTHIIMHOI MOJIITHKH, 3a peati3aliio 1) 36eperkeHHS 1 CTBOpPEHHS pOOOYMX  MicIpb,
MICIIeBUX I1HBECTHUI[IfHMX TIPOEKTIB Ta mporpamM. B  miaTpuMka BUCOKOI 3aifHATOCTI KUTEJIB MYHILIUIAIFHOTO
Cy4acHHX yMOBax IMIiATPUMKA IHBECTHLIHHUX INPOEKTIB  YTBOPECHHS;

CTa€ MepIIOUEProBUM 3aBOaHHAM MYHIIUNATITETIB Ta 2) CTUMYIIOBaHHS 3alHATOCTI comiajgbHO
HaOyBae 0COOIMBOI aKTyalbHOCTI. HE3aXUIICHUX BEPCTB HACEJICHHS,

IIpoekr € opranizamiifHOr0 (OPMOIO  peamizarii 3) po3mupeHHs OTIOIaTKOBYBAaHOT 0a3u
Ipoliecy IHBECTYyBaHHS. Y JaHOMY IOHSTTI 30CEpEKEHE  MYHIIMIIAIBHOTO OIOKETY.
SK CTpareriuHe IUIaHyBaHHS, Tak 1 MpaKTUYHA peaizariis Pa3zoMm 3 mepepaxoBaHMMHM 3araJlbHUMHU KPHTEPisSMH
OIEpaTHBHOTO YINPAaBIiHHA. I[HBECTHIIHHMH TPOEKT — 10 yBarW OepeThCcs CTpaTeridHa Ba)XKIMBICTH HMPOEKTY LIS
CUCTCMHO  OOMEXEHWA 1  3aKkiHYeHHH  KOMIUIGKC  COLaIbHO-CKOHOMIYHOTO  PO3BHUTKY  MYHIIUITAJITETY.
B32€MOTIOB’ I3aHNX opraHizaniii-Ho-nipaBoBHuX, lIpiopuTeT MalOTh NPOEKTH, peaji3alis SKAX CIpPHUsE
PO3paxyHKOBUX Ta KOHCTPYKTUBHO-TEXHIUYHHX 3aXOiB, II0  JTOCATHEHHIO cTpareriqyHoi MeTH PO3BUTKY
3a0e3redye OKpEeMHUil HalpsM CTPATEeriyHOTO PO3BUTKY  MYHIIMIIAIBHOTO YTBOPEHHS.
cy0’ekTa TOCTIONApIOBaHHA, OOIPYHTOBYE HEOOXiTHICTH MyHinunanpHa aJMiHICTpallis MOBHHHA CTBOPHUTH

IHBECTUI[IMHINX  pecypciB Ta  BKIIOYa€  CHCTEMy HEOOXigHI A B3aeMopii iHBECTOpa i MYHIIUMIAIBLHOTO
BIZIMTOBITHUX YMPaBIiHCHKUX DIlIEHb 3 IUJUTIO TOCSATHEHHS  YTBOPCHHS YMOBH, IO OyIyTh aJeKBaTHO OCOOIMBOCTSAM
KOHKPETHHX PE3YJIbTaTiB 32 YMOB OOMEKEHOCTI PecypciB  MYHIIUIIATITETy BU3HAYATHCS TakuM [2, ¢.269]:

Ta YiTKO BU3HAYEHUX CTPOKiB [1, ¢.276]. — CHTYyaIli€fo, IO CKJIajacs Ha (piHAHCOBOMY PUHKY
Henocrarus OromkeTHa 3a0€3NEYEHICTh TEPUTOPIM  HIHHHX MArepis;

TUKTYE oprasam MiCIIeBOTO CaMOBpSIIyBaHHS — PEHTabeNbHICTIO KalliTaJoBKIaAeHb y

HEOOXiIHICTh MIATPUMKHM I1HBECTHIIMHMX @POEKTIB B  MYHIIMIIAILHOMY YTBOPEHHI 32 HAPSAMKOM, IO [[iKaBUThH

MYHIIMIIAILHAX YTBOPEHHSIX. iHBeCTOpA;
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