B3ip1"[2]. OnmHaK MPOEKTOBI HAJEKUTHh TMpOIEAypa CXBAJICHHS B
€ppornericbkoMmy [lapnamenti 1 kpainax-unmeHax €C. Ilepenonu
OUIKYIOThCS TIEepII 3a Bce 3 BenukoOpuTaHii, e 1 € €BpONECHCHKUN
BIBTap "BEJMKOI YETBIpKM ayauTopiB". €Bpomeiickka Komicis ouikye,
10 3TiAHO 3aKOHOJABUMX HOPM MPO BTUICHHS B HAIllOHAJbHE MPaBo,
HOBI TIpaBWIa OyAyTh 3alPOBAJKEHI B TEPMIH BiJ TPHOX 10 M‘ATH
POKIB.
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Anvwmanoe A. B., cmyoenm,
TeproninbcoKull HAYIOHALHUL eKOHOMIYHUU YHIBEPCUMEm

AYJIUT ®UHAHCOBBIX HHBECTULIUA, YUUTBIBAEMBIX
IHO METOAY YYHACTHUA B KAIIUTAJIE, KAK
COCTABJISIOUIASI ®UHAHCOBOM MOJIUTUKH
HPEAIIPUATHUA

OpnHoil u3 mpoOsieM HU3KOW aKTUBHOCTH MHBECTULIMOHHOTO PHIHKA
B YKpauHE SABJIAETCA ONPEACICHHBI YpPOBEHb HEIOBEpUA K
(MHAHCOBOW OTYETHOCTHM M 3KOHOMUYECKOW HHpopmaruu. J[aHHBIHI
dbakT HE TOJBKO HE TO3BOJSET MPUHUMATH  PEIICHHUS O
(MHAaHCUPOBAHMM, HO W HE J1aeT BO3MOXHOCTb  OLICHUBATh
3¢ (PeKTUBHOCTh MOMYYEHHBIX NpemyioxkeHuid. Ilpu ocymecTBieHnu
(MHAHCOBBIX HHBECTUIMA M WX YydeTa oO0s3aTelbHbIM YCIOBUEM
ABJIACTC:

1) cpeacTBa HEOOXOAMMO UHBECTUPOBATH B APYTUE MPEANPUITHS, C
COOTBETCTBYIOIIUM O(OPMIIEHUEM JOKYMEHTALUH, MPETyCMOTPEHHOU
JNEUCTBYIOLIMM 3aKOHOIATEIBCTBOM;

153



2) TojydaTh IpaBa Ha COOTBETCTBYIOIIYIO JIOJNIO B HMMYIIECCTBE
00BbEKTa MHBECTUPOBAHUS WIIH IPUOOPETEHUS JIOJITOBBIX 00s13aTEIIbCTB.

OUHAHCOBBIE WHBECTHIIMH XapaKTEPU3YIOTCS  OMpeIeIeHHBIMU
0COOEHHOCTSIMU, OCHOBHBIMU U3 KOTOPBIX SIBJISIOTCS:

1) ucnonb3oBaHue (PUHAHCOBBIX MHBECTUIIMM KakK JIJISl MOJyYEHUS
JOTIOTHUTENILHOTO MHBECTUIIMOHHOTO JI0X0/1a B MPOIIECCe MOIb30BaAHUS

CBOOOJIHBIMA  JICHE)KHBIMM  aKTMBaMH; Tak W 9 HX
MPOTUBOUH(IISIIMOHHON 3aIlIUTHI;
2) MPEIOCTABICHUE CyOBEKTY MpENPUHAMATEIbCKON

NESATENbHOCTH  BBIOOpAa  IIMPOKOrO  Avamna3oHa  MHCTPYMEHTOB
MHBECTUPOBAHUS B pa3pe3e «IOXOAHOCTb — PUCK» U «JIOXOJHOCTb —
JUKBUJTHOCTbHY;

3) MOHUTOPUHT B MpoILeccCe PUHAHCOBOTO MHBECTUPOBAHMUSI.

Hcxonst W3 BBIIIENEPEUYHUCICHHOTO,  ayAuT  (PUHAHCOBBIX
MHBECTUIIMH B 3aBUCUMOCTH OT 33JlaHMM, KOTOpbIE CTaBATCS
3aKa34MKOM, MPEIONPENCIICH CIEAYIOUIMMU HaIpaBJICHUSIMMU: B
cocrtaBe (UHAHCOBOM  OTYETHOCTH; MCXOJd M3  BBINOJHEHHUS
TEMaTUYECKUX 3aJJaHUN.

AyIUTOPCKME TPOBEPKA MO HTUM HANPaBICHUSIMH HWMEIOT
OIpeJIeJIEHHbIE OCOOCHHOCTH U COOTBETCTBEHHO 11€J1b, 3aJaHuE, TJIaHbI
U IpOrpaMMbl, pab04Yre U UTOTOBBIE JOKYMEHTHI.

OcHOBHOE OTAMYME ayAuTa (PUHAHCOBBIX WHBECTUIUH MpHU
BBITIOJIHCHUM TEMaTHYECKUX 3aJlaHUl U IPU UX THPOBEPKE B COCTABE
(MHAHCOBOW OTYETHOCTH 3aKIIOYAIOTCS B TOM, YTO B IIEPBOM CITydae OH
0a3upyeTcs Ha OLIEHKE MHBECTULIMOHHOM MPUBJIEKATEIBHOCTH Oy Iy IUX
OOBEKTOB MJI OCYIIECTBICHUS WHBECTHUIMH, a TaK € Ha aHajIu3e
3¢ (PEKTUBHOCTH BIOKEHHBIX CPEACTB, a B IPYTOM — Ha MOATBEPKACHUU
uH(popMau 0 TPaBUIBHOCTU OTOOpakeHUsI (PUHAHCOBBIX MHBECTUIIAN
B OTYETHOCTH.

Heo0xoauMo yCTaHOBUTH MOPSAOK JOKYMEHTUPOBAHMS ayJnuTa
(OMHAHCOBBIX UHBECTUIUN, CTPYKTYPY ayJUTOPCKUX MPOLEIYP U TECTHI
KOHTPOJISI PUHAHCOBBIX MHBECTULIMIA.

AynuT (UHAHCOBBIX HWHBECTUIIMM, YYHUTHIBAEMBIX IO METOIY
y4acTHsl B KallUTaJIe HEBO3MOXKHO OTACNIUTH OT ayauTa (PMHAHCOBOM
OTYETHOCTU. B CBSI3U ¢ 3TUM ayAWT AAHHOTO BHJAa MHBECTUIIMN MMEET
CMBICJI IPOBOAUTH B CIAEAYIOUIEH OCIEI0BATEIIbHOCTH:

1) npyu3HaHKEe UHBECTULIMU U BBIOOP METO/IA YUETA;

2) olleHKa Ha AaTy noctymuieHus (GopMupoBaHus);
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3) ayauT puHAHCOBOM OTYETHOCTH 0OBHEKTAa MHBECTUPOBAHHS;

4) NpaBWIBHOCTH pacHpenesieHus] TPUOBLIM, HAYUCICHUA U
BBITIJIATHI JJUBUICHJOB 00HEKTa MHBECTUPOBAHMS;

5) orieHka Ha JaTy OajaHca;

6) TpPaBUIBLHOCTh HAYUCICHUS U OTOOpPAKEHHUS JOXOJO0B U
pacxo/ioB.

[loaTBepxaeHrue »STON HHPOPMAIIMU TO3BOJMUT MPEANPUITHIO
MPaBWIbHO ONPEACIUTh (YBEIMUYUTh WM YMEHBIUIUTH) CYMMY CBOMX
(UHAHCOBBIX BJIOKEHUM Ha OTUETHYIO JATy.

Hapsiny ¢ 3TumM HEOOX0AMMO MPOBEPUTH OOOPOTHI M NMPABMIHHOCTD
KOPPECIOH/ICHITUY 10 CYeTaM OyXTaJITEPCKOro yuera:

141 «MHBecTUIIMU CBA3aHHBIM CTOPOHAM MO METOAY Y4YacTHs B
KauTaey;

721 «Jloxoa OT UHBECTUIIUM B aCCOIUUPOBAHHBIC TIPEITIPUITHUS;

722 «J1oXoa OT COBMECTHOM AEATEIbHOCTH;

723 «/1oxoa OT MHBECTUIIMN B JOYEPHUE MPEMIIPUITHUY;

961 «IToTepu OT HUHBECTULIMI B aCCOLIMUPOBAHHBIC MPEATPUITHUS;

962 «llotepu OT COBMECTHOM JECATECILHOCTHY;

963 «lloTepu OT MHBECTULIMM B IOYECPHUE MTPEATIPUATHS;

373 «PacdeTbl M0 HAYUCICHHBIM MPOILIEHTAM.

[TonTBepk/IeHHBIE JaHHBIC y4YeTa MO JOJATOCPOUYHBbIM (PMHAHCOBHIM
WHBECTULIMSM, YYUTHIBAEMBIM TI0 METOAY Y4YacTUsi B KaluTale
MTO3BOJIAT:

1) omeHuth W TpoaHATU3UPOBATh AOPEKTUBHOCTh TEKYIIIEH
NEATEIIbHOCTHU MPEINPUITUS;

2) ompeaeNuTh MyTU YCTPAHEHUS U JAJbHEUIIEro HEAOMYIICHUs
omMOOK, COBEPIICHHBIX B YUETE;

3) MIaHUPOBATh JOXOJHOCTH WHBECTHUITUH;

4) OCyIIECTBUTH IUJIAHUPOBAHHWE BO3MOXKHBIX PHUCKOB IO
BJIOKEHHOMY KaIlUTaly;

5) cipoennpoBaTh MPUTOK U OTTOK JEHEKHBIX CPEJICTB;

6) IJIaHUPOBAThH MPUOBLITL OT ACATEIBHOCTH MPEANPHUATHS B 1IEJIOM.
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