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3HaYHOI0 BHCOKOIO MMTOMOIO BAarol0 BJIACHOTO KalliTally y 3arajibHiid cyMi ()iHAaHCOBHX peCypciB.
Koedimient ¢inancoBoi CTIHKOCTI - IHIUKATOP, SIKUH TOBOPHUTH MPO 3AATHICTH MiANPHEMCTBA
3aJMIIATHCA TUIATOCIIPOMOXKHOIO B JIOBFOCTpOKOBiK mepcriektuBi. Koedinient ¢dinancoBoi
CTIMKOCTI PO3PAaXOBYEThCA SK CITIBBIIHOIIEHHS CYMH BIIACHOTO KaIliTaly 1 JOBrOCTPOKOBHX
3000B's13aHb JI0 CyMH NAacHBiB. 3HaUCHHS KoeQillieHTa BKa3ye, Ky YaCTKY aKTHBIB KOMITaHis 3/1aTHA

¢iHaHCYBaTH 32 PaxXyHOK IMOCTIHHOTO KamiTay i1 KamiTany, 3aIy4eHOro Ha JOBIOCTPOKOBIH OCHOBI

[1].

Cnucoxk BUKOPUCTAHUX [I7KepeJI:

1. Kobunenwkuii B. P., Koedimient ¢inancosoi crivikocti / B. P. Kobunenpkuii / Onnaiia-
xypHan «Financial Analysis online» [Enextponnuii pecypc] — Pexum gocrymy:
https://analizua.com/slovnik-ekonomichnikh-terminiv/349-koefitsient-finansovoji-stijkosti ~ (mara
neperysay: 21.12.2024)

HOpiii KABYJIHY

3100yBau kadeapu (piHAHCOBOTO KOHTPOJIIO Ta aAyIUTY
3axiTHOYKPATHCHKHI HAIlIOHAIBHUIN YHIBEPCUTET

M. TepHormine, Ykpaina

HAIIPAMKMU INOJIITIHNEHHA PIHAHCOBOI'O CTAHY BYAIBEJBHOI'O
NIAIPUEMCTBA

byniBenbHa ranmy3p Mae crnenudiuHi XapaKTepUCTHUKH, SKi BIUIMBAIOTh Ha OIHKY
(hiHaHCOBOTO CTaHy MiAIPUEMCTB. Jl0 HUX HaJIEKaTh CE30HHICTh, TPUBATICTh OYIIBETLHUX ITHKIIIB,
BHCOKA KaITliTaJOEMHICTh 1 3aJI€KHICTh BiJl IHBECTHUIIIA Ta KPEIUTYBAaHHS.
1. Ce30HHICTh IISUTBHOCTI YCKJIAIHIOE PO3MOJLUT TOXOAIB 1 MOTpedye BpaxyBaHHsS CE30HHHUX
KOJIMBaHb Mpu (HIHAHCOBOMY IIJIaHYBaHHI.
2. TpuBani OyaiBeNnbHI HUKIM MOXYTh CTBOPIOBATH TPYAHOII 3 JIKBIIHICTIO, 1[0 BHUMAarae
0COOJIMBOTO MIAXO1Y 0 OLIHKU (DIHAHCOBOTO CTaHY.
3. Pusukm mpoekTiB (3aTpUMKH, ITJIBHINCHHS BapTOCTI MarepiajiiB, 3MIiHH B 3aKOHOJABCTBI)
MoTpeOyI0Th KOHCEPBATUBHUX METO/IIB OI[IHKH.
4. Jlns owiHkM (hiHAHCOBOTO CTaHy HEOOXiTHI CIeEIialbHI MOKa3HUKU, TaKi K KOEQIIIEHTH
OCBOEHHS KOILITOPUCHOT BApTOCTI Ta A€0ITOPChKa 3a00proBaHICTh.
5. IuBecTuumiiiHa aKTUBHICTb BHMAarae peTeIbHOrO aHalizy JoKepel (iHAaHCYBaHHSA Ta
CTPYKTYPH KamiTary AJs 3HWKEHHS (JIHAHCOBUX PU3HKIB.
6. [epxaBHe peryiroBaHHs BIUIMBAa€ Ha (DIHAHCOBI cTparTerii MiANPUEMCTB, L0 BUMAarae
ajanTaiii 10 3MiH y 3aKOHO/IaBCTBI.
7. CrpareriuHe IUIaHYBaHHA € HEOOXIAHMM Uil  CTaOUIBHOCTI  (PIHAHCOBOTO CTaHy

MIAPUEMCTB, BPaXOBYIOUH CHIEIU(IKy Taay3i Ta pUHKOBI TEHIEHIII.
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Ominka ¢iHaHCOBOTrO CTaHy OYAIBENBbHUX MIANPHEMCTB MOBHHHA BPAaXOBYBAaTH Taly3eBi
PHU3UKH, CE30HHICTh Ta JOBIOCTPOKOBICTH MPOEKTIB, 3aCTOCOBYIOUYH aJalTOBaHI METOAM aHANIZY Ta
iHTerpyroun (iHaHCOBE IUIAHYBAaHHS 3 BUPOOHWYO-EKOHOMIYHMUMH MpPOIIECaMU JUIS ITiJBUIICHHS
e eKTUBHOCTI yrpaBiiHHs QiHaHcamu [2].

AHaini3 3a pesynbTatamu jgociikeHHs dinancoBoro crany [1-3] TOB «TepronineOyma» 3a
2022-2023 poxu mMOKazaB TOKpAIIEHHS KIOYOBUX (DIHAHCOBUX MOKA3HUKIB, IO CBITYUTH TPO
MMO3UTUBHI 3MIHH B JIISUTBHOCTI MIAIPUEMCTBA, 1€ TAKOXK BHSIBUB HU3KY MPOOJIEM, sIKi MOTPeOYIOTh
BupieHHs. OCHOBHI pe3y/IbTaTH:

1. AkTHBH:

- 3arajibHa CTPYKTYypa aKTHBIB 3MiCTHIAacA Y 01K OOOPOTHHX, 11O CIIPHSIE MIABUIIEHHIO JIIKB1IHOCTI.
- He3Bakarouu Ha 3poctanHst 000poTHUX akTHBIB (+10,6%), HU3bKMI PIBEHb I'POLIOBUX KOILTIB Ta
3pocCTaHHs 1e0ITOPChKOi 3a00proBaHOCTI 3HUKYIOTh (PIHAHCOBY FHYYKICTb.

2. Tlacusm:

- 3MmeHmeHHs 3amydeHoro kamirtany (-6,3%) Ta 3pocraHHs BiacHoro Kamitany (+9,7%) €
MO3UTHBHUMHU 3MIHaMH, aje TMIAIPHEMCTBO 3aJUIIAETHCS 3QJICKHUM BII  30BHIINTHBOTO
¢inancyBanns (91% nacusis).

3. dinaHCoOBi pe3yJbTaTH:

- Yuctuit noxix 3pic Ha 36,4%, a yuctuii npudytok — Ha 30%. [IpoTe 3pocTanHs BUTpAT, 0COOINBO
anMinictpatuBHUX (+18,2%), oOMexye peHTabenbHICTh TpoJaxkiB (3HKEHHS 3 2,37% 1o 2,26%).
4. JlikBigHicTBh:

- KoedimienTr moTOoYHO1 Ta MIBUAKOI JIIKBIIHOCTI 3HAYHO TOKPAIIWIKCS, ajieé pPIBeHb a0COIIOTHOT
JIKBIAHOCTI 3ayniaeTbess Hu3bkuM (0,29 y 2023 portri), 10 CBITYUTH MPO Opak BUIBHUX T'POIIOBUX
KOIITIB.

5. Il1aTocnmpoOMOKHICTB:

- Yactka BiacHOro Kamitainy jemo 3pocia (koedimieHT aBToHOMIi 30utbmmBesa mo 0,09), ame
3JIC)KHICTh Bi/I 30BHINIHIX HKepel (iHAaHCYBaHHS BCE 1€ BUCOKA.

6. PenTrabejbHICTH:

- 3pocranHsa pentabenpHOCTi akTuBiB (3 0,49% mo 0,66%) Ta BiacHoro kamitany (3 6,22% mo
7,72%) cBiTUUTH MPO MiABUILECHHS €()eKTUBHOCTI BUKOPUCTAHHS PECYPCiB.

7. OOopoTHicTb:

- Koedimient o6opotHocTi aktuBiB (0,29) € HU3BKUM, IO CBITYHTH MPO HEAOCTATHHO €(DEKTHUBHE
BUKOPHUCTAHHSI aKTHBIB JIJIsl TE€HEpaIlil JOXOay.

- TpuBanuit cepenHiii mepiog oGopoty nebitopchkoi 3aboproBanocti (145 naHIB) Bkazye Ha
3aTPUMKHU B MTOBEPHEHHI KOIITIB, [0 MOKE HETaTUBHO BIIMBATH Ha JIIKBITHICTb.

8. MaiiHoBHuii cTaH:

- 3HOC OCHOBHHX 3ac00iB 3pocCTae, 110 BKa3ye Ha MoTpedy B iX oHOBIEeHHI. BoaHodac 3pocTaHHS
9acTKU 00OPOTHUX aKTHUBIB 110 26,8% MO3UTUBHO BIIMBAE HA THYYKICTh YIIPABIIIHHS peCypcaMu.

Pexomengamii A1 mokpameHHs (PiHAHCOBOIO CTAHY:

1. 3MeHMMTH 3aeXKHICTh BiJl 30BHIIIHHOTO (iHAHCYBAaHHS NUISIXOM PEIHBECTYBAHHS MPUOYTKY

a0 3aly4yeHHs HOBHUX IHBECTOPIB.
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2. OnTuMmizyBaTH BUTpPATH, 0COOIHMBO aMIHICTPAaTUBHI, JUTS MiABUILEHHS PEHTA0EIBHOCTI.

3. MigBumuT e(eKTUBHICTH YNpaBIiHHSA AEOITOPCHKOI0 3a00PTOBAHICTIO JJISI CKOPOUYCHHS
CepeHBOTO mepioy ii 06opoTy.

4. OHOBUTH OCHOBHI 3ac00H, 100 YHUKHYTH 3HIKEHHSI BAPOOHMYUX MOYKIIUBOCTEH.

5. CdopmyBaTi  pe3epB  JIKBIAHMX  KOWTIB JUISI  MOKPAIICHHS KOPOTKOCTPOKOBOL
IJ1aTOCIIPOMOSKHOCTI.
3aranom, TOB «TepHOnibOy1» IEMOHCTPYE TIO3UTHBHY JUHAMIKY, ajie JUIs 3a0e3TeueHHs

CTaOUILHOTO PO3BUTKY HEOOXIJHI CTPYKTYPHI 3MIHU Ta ONTUMI3alLlisl ()IHAHCOBOTO YIPABJIIHHS.
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BILINB OCOBJIUBOCTEM BYJIBEJILHOI I'AJIY3I HA OILIHKY ®IHAHCOBOI'O
CTAHY NIAITPUEMCTBA

byniBenbHa ramy3p OpiEHTOBaHa Ha CTBOPEHHS Ta BIIHOBJICHHS OCHOBHHUX (DOHIIB SIK
BUPOOHHYOTr0, TaK i HEBUpPOOHMYOTo mnpusHaueHHs [1]. Bona Takoxx 3a0e3redye CTBOPEHHS
YUCIEHHUX pOOOYUX MiCLb 1 CIIpUsie PO3BUTKY Majoro Oi3Hecy Ta mianpueMHUITBA. EdexTuBHe
(GyHKIIOHYBaHHS OyAiBeNbHOI HAYCTPIi € BaXJIMBUM (PaKTOPOM PO3BUTKY DPETIOHIB 1 KpaiHu B
nitomy. Po3BUTOK OyaiBeIbHMX HIAMPUEMCTB BUMAarae HajeKHOro 3abe3neueHHs! (iHaHCOBHMMH,
TPYAOBUMH, TEXHOJOTIYHUMH, EHEPreTMUHUMH Ta iH(popMaliiHuMu pecypcamu. BojaHouac,
nporpec OyaiBeNbHOT ramy3i TICHO MHOB’S3aHUI 3 PO3BUTKOM IHIIMX CEKTOPIB E€KOHOMIKH, IO
BHUMAarae JIOCSITHeHHS 30aJ1aHCOBAaHOCTI MK PI3HUMU chepaMu BUPOOHHUIITBA.

Ockitbku OyTIBHUIITBO IHTETPOBAHO 3 IHIIMMHU Taly3ssMU BUPOOHMIITBA Ta CHOXHBAHHSA,
BOHO CIIpUS€ 3arajJbHOMY €KOHOMIYHOMY 3pOCTaHHIO KpaiHu. IIpoTe OCHOBHUMM YMHHUKAMH, SIKi
O0OMEXYIOTh PO3BHTOK OyNiBEIbHOI MISIIBHOCTI, € (pIHAHCOBI TPYAHOIIl Ta HU3BKUI MOMUT Ha

OyaiBenbHI mocayrd. TakoXK BaKIMBOIO MPOOJIEMOI0 € BTpaTa KBalli(ikoBaHMX KaapiB. Takum
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