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IIlaHOBHI y4aCHUKH Ta rocTi
V MixKHapoaHOT HAYKOBO-NIPAKTHYHOI iHTepHeT-KOH(epeHLii cTy1eHTiB,
acmipaHTiB Ta MOJIOAMX BYEHHX NAM’SITi BUIATHOI0 YKPAIHCHKOT0 BYE€HOI0-
exoHomicTa Cepris Litiva IOpis «Po3BuTOK (piHaHCiB, aynuTy, OyXrajarepcbLKoro
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3aKJIay BHIIOL ocBitn «Kam’sinenb-IToninbecbkuit
TepIKaBHUH IHCTHTYT» Ta Big cebe 0coOucTo
IMPO BIiTAl0 BAC 3 HArOAM NPOBELCHHS HAIIOL
koH(pepenmii. [leii HaykoBHIl 3axiJg € Ba)XIIMBOIO
mwiarpopmMoro it (HaxoBOro  OOrOBOPEHHS
aKTYJIbHUX THWTaHb PO3BHUTKY (iHAHCIB, ayJuTy,
Oyxranrepcpkoro O0NiKy H  ONOJAaTKyBaHHS,
OOMiHy pe3ysbTaTaMu JIOCIi/UKEHb 1 NPAKTUYHAM
JIOCBIZIOM, & TaKOX HAIIArO/DKEHHS TPOdeciiHOl
CHIBIIpaLli B aKaJIEMIYHOMY CEPEOBHILI.

OcobnmuBoro 3HaueHHs KOH(epeHlil Haaae
il mpucBiATa TaM’ATI BHUAATHOTO YKPaiHCHKOTO
ByeHoro-ekonomicra Ceprisi Lutiva IOpis. Horo
HAYKOBHH IOPOOOK, MPHUHITUIOBICTH 1 BiIHAaHICTh
crpaBi CTaJy BaroMMM BHECKOM Y DPO3BHTOK
(iHaHCOBOI HayKM Ta EKOHOMIYHOI OCBiTH B YKpaiHi. Inei BueHOro He BTpavaloTh
aKTyaJIbHOCT1 M ChOTO/IHI, CIIYTYIOUH OPIEHTHPOM JIJIsl HOBUX TTOKOJIHB TOCIiTHUKIB.

CyuacHi BUKJIMKM — BO€HHI peanii, Tpanchopmailii HAIiOHATLHOI E€KOHOMIKH,
€BPOIHTErpaLiiiHi npouecy, LHdpoBizawis Ta ro0danbHa KOHKYPEHLIs — HOTpe6y}OTB
BiJl HAYKOBOI CIIIBHOTA KOMIUICKCHOIO OaueHHs, BIANOBIAIbHUX PILICHD | HAYKOBO
oOrpyHTOBaHMX Hixo1iB. [lepexkonanni, 1o Marepiany Ta ANCKycCii HamIoi KOHpepeHIii
CHPUSITUMYTh BHPOOJICHHIO JI€BUX PEKOMEHMAI Ul BJOCKOHAJICHHS! (DIHAHCOBO-
€KOHOMIYHOI TOJITHKH, CHCTEMH OOJIKy W OMOJaTKyBaHHS, PO3BHUTKY (PiHAHCOBOTO
CEKTOpPY Ta 3MIIHEHHS IHCTUTYIIHHOI CIPOMOYKHOCTI JePIKaBH.

[IpueMHO BiJI3HAUNTH aKTHBHY Y4acTh CTY/CHTIB, acCHIpaHTIB 1 MOJIOAMX yYCHHUX.
Bama iHimiaTHBHICTH, TparHEHHS A0 3HAHBb 1 3[aTHICTh MUCIHUTH iHHOBALIHHO €
Ba)KJIUBOKO MTEPEIyMOBOIO MOJICPHI3allii HAYKOBHUX ITiIXO/[iB Ta OHOBJICHHS CKOHOMIYHOT
MIPAKTHKH.

Brciiositroro mupy BASYHICTE OPraHi3aTopaM 1 BCIM, XTO JOJIy4HBCS 10 M ATOTOBKH
KoH(epeHLUii, 3a BIANOBIJANIbHY MNpal0 Ta BUCOKHMII piBeHb opraHisauii. baxaro
YYacHHKaM IUTIJHOI poOOTH, 3MICTOBHHMX NHCKYCiH, HAyKOBHX 3J00YTKIB 1 HOBHX
npodeciiinnx KoHTakTiB. Hexail 151 KOH(epeHIis cTaHe JHKEPEIOM HATXHEHHS Ta
CHPHUSATAME NOAATBIIOMY PO3BHTKY BITUM3HIHOI HAYKH 1 TPAKTHKH.

CnaBa Ykpaii!

3 oBaroro — peKTop

HP3BO «Kawm’suenb-IToninbebkuii AepKaBHUN IHCTUTYTY,

3acoyXeHUH IpaIiBHUK OCBITH YKpaiHH,

Axanemik HAH Buioi ocitu Ykpainu,

JOKTOp CKOHOMIYHUX HayK, mpodecop

npodecop kadenpu pinancis, 00Ky Ta

onoyarkyBanHs iM. C. FOpist Map’su TPIITAK
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CTalOTh HEDAaHKIBCHKiI (DIHAHCOBI YCTaHOBH, a TEXHOJIOTIYHHM O0a3ucoM —
nporpamoBadi 1udposi peectpu [1]. Tpanchopmariis, sika BigOyBaeThCs Imif
BITMBOM TH(POBi3allii, MOJIEITIOE TPUHIIMTIOBO HOBI ()iHAHCOBI iIHCTPYMEHTH,
IO 3MIHIOIOTH NMPHUPOAY TPOLIOBHX 3000B’s13aHb, MEXaHI3MHU IX mepenadi Ta
criocoOm 3a0e3TedeHHs YIpaBIliHHS JKBiIHICTIO. B 0CcHOBI i€l mepeOymoBu
JNEKHUTh 1HTErpaiis TexHoJorii posmofaineHoro peectpy (DLT), mryuHoro
IHTEJIEKTY Ta BENMUKWX AaHuX (Big Data), mo nae 3Mory o0’eTHATH paHilie
po3pi3HeHi PyHKITiT OOMiHY MTOBIIOMIIGHHSIMU, 3BIPKH Ta PO3PaxXyHKIB y €IHHY
0e3II0BHY Oreparliro.

PedopmyBanHs riiobanpHUX (iHAHCIB Ma€ BaXKIMBE 3HAYCHHS I KpaiH
3 puHkKamu, 1o ¢opmyoThest (EMDEs). lludposizamis € iHCTpyMEHTOM,
10 YMOJKJIMBIIIOE OXOIUICHHS (pIHAHCOBMMHM IIOCIyTraMH BEPCTB HACENICHHS,
sKi panime Oynu BigpizaHi Bij odimiiiHOT ekoHoMikH [2; 3]. Buxopucranus
nu(ppoBUX BANOT HEeHTpalnbHUX OaHkiB (CBDC) mis BHUILIATH COIIANBHOT
JOTIOMOTH MOJKE aBTOMAaTH3yBaTH TpaHC(HEpPTH Ta 3MEHIIWTH KOPYMUiHHI
pusukd. BogHouac mi kpaiHM € Bpa3iIMBUMHU 10 «CYBEpEHHO-OaHKIBCHKOI'O
HEKCyCy», e (iHaHCOBa CTaOULIBbHICTh OAaHKIBCHKOI CHCTEMH 3aJICKHUTH Bil
IJIaTOCTIPOMOXKHOCTI JieprkaBu. L{ndpoBizariis BuUMarae BiJf TAKHX FOPUCIUKITIT
HE JIAIIEe TEXHOJOTIYHUX IHBECTHIlM, a ¥ IHCTUTYHIWHUX pedopM s
3MIIIHEHHSI HE3aJIeKHOCTI [EHTPAIhbHUX OAaHKIB 1 BJOCKOHAJIIEHHS MEXaHi3MiB
BPETYIIIOBaHHS HECTa0IIbHOCTI, 0COOJIMBO B YMOBaX BOEHHOTO CTaHY.

Omnucanuii mporec CynpoBOKYEThCS 3HAYHUMH 3MiHAMH B PETYJISITOPHOMY
nmaHAmadTi, OCKIIbKA MDKHApOJHI opranizaiii, Taki sk Pama 3 ¢inaHcoBoi
crabinpHOCTI (FSB) Ta bank MikHapomHuX po3paxyHkiB (BIS), mparHyTh
CTBOPUTH YMOBH JUIsi O€3IEeYHOI IMIUIEMEHTAIlil 1HHOBaIlild, MiHIMI3ylO4H
MpH [bOMY PH3UKH IS TI00anbHOT cTabinbHOCTI. OJHUM 13 €JIeMEeHTIB
pedopmyBanHs T100anbHOI apxiTekTypu € IniniatmBa G20 momo ycyHeHHs
nporanuH y nanux (Data Gaps Initiative — DGI), sika Hapa3i nepeOyBae y CBOil
TpeTiit ¢asi peanizamnii (DGI-3) [4]. L iHiiaTnBa, 110 peati3yeThes I €100
MB®, FSB ta MixBigomMu4oi rpynu 3 eKOHOMIYHOI Ta (piHAHCOBOT CTATHCTUKU
(IAG), cripsiMoBaHa Ha MoAOJIAHHS 1H(OPMALIHHOTO Ne(iunTY, SIKHHA 3aBaxkae
NoJiTHKAaM e(EeKTUBHO pearyBaTd Ha BUKIMKM IHdpoBoi emoxu. DGI-3
¢dokycyeTbest Ha 14 KIIOYOBUX PEKOMEHJIAMLISX, IO OXOIUTIOIOTH KIIMaTHUYHI
(iHaHCH, IHKIIO3MBHE 3pPOCTAHHA Ta, IO OCOOIHMBO BaKIUBO, (hiHAHCOBI
1HHOBAI].

INimoresa mpo Te, 1o 1udpoBizallis MOICTIOE HOBI (JiHAHCOBI IHCTPYMEHTH,
3HAaXOJUTh CBOE TIATBEPIKEHHS Y KOHIICIIIi «E€JUHOTO peectpy» (unified
ledger), 3anponioHoBanii bankoM MixkHapomHUX po3paxyHkiB [S]. Llew miaxin
nependadae CTBOPEHHS MPOTpaMoBaHoi mIaT(opmMH, Jie TOKEHI30BaHi pe3epBU
LEHTpaNbHUX OAHKIB, IPOII KOMEPIIWHUX OAaHKIB Ta 1HINI AKTUBHU (HAOPUKIIA,
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JiepKaBHi 00JIirallii) criBiCHYIOTh B € IMHOMY IIU(POBOMY CEPEAOBHIII, IO J1a€
3MOTy peaji3yBaTH MEXaHi3M aTOMapHUX PO3paxyHKiB, [ie epegada akTUBY i
oIuIarta 3a HbOro BiZOyBalOTHCS OHOYACHO. Take MOJIEIIOBaHHS IHCTPYMEHTIB
yCyBa€ HEOOXIHICTh Y TPUBAIHMX PO3PAaXyHKOBUX ITUKIAX, SKI B TPAAHUIIIHHIN
apXiTeKTypi TPUBAIOTH BiJl OJTHOTO JI0 TPhOX POOOUYHUX JHIB, 1 3HAYHO 3MEHIITYE
PU3MKH KOHTpareHTa. BBakaemo, 110 BIPOBAPKEHHS MOMIOHHX CHUCTEM
MOJKE 3HM3UTH BUTPATH Ha yNpaBIliHHs MOPTQeseM 3aBIsSKu Oe3repepBHOMY
pPEIHBECTYBaHHIO TOTIBKHM, SKa 3a3BHYall OJOKYETHCS IIiJ] 4ac TPaaWIliiHIX
PO3paxyHKiB.

Hundposizariist TakoX CIPUYHUHSE TIOSABY IHHOBAIIHHUX (POPM TPOIIIEH, TAKUX
sk CBDC, TokeHi30BaHi IeTI03UTH Ta cTeiOnkoiHn. KoxeH i3 uX iHCTpyMEeHTIB
Mae yHiKaJbHI XapaKTEpUCTHKM eMicii, 1oBipu Ta mpaBoBoro crarycy. CBDC
pO3MIsIAlOThCA K UM(GPOBUI EKBIBaJCHT TOTIBKH, L0 3a0e3redye MpsiMe
3000B’A3aHHSI LEHTPAIBHOrO OaHKy Ta CIYrye MOHETAPHHUM («SIKOPEM» IS
Bci€i cucreMu. HatomicTh TOKeHI30BaH1 IENO3UTH JAFOTh 3MOT'Y KOMEPIIHHUM
OaHkam 30epiraTé CBOIO MOCEPEIHULBKY POJb, BUKOPUCTOBYIOUM IEepeBaru
MPOrpaMoOBAaHOCTI Ul aBTOMAaTH3alii CKIagHUX (IHAHCOBHX YrojJ depes
CcMapT-KOHTpakTU. CTEHONKOTHH, X0Ua ¥ JeMOHCTPYIOTh CTPIMKE 3pOCTaHHS,
CTHKAIOTHCS 3 KPUTHKOIO 3 OOKY PETyIIATOpiB Yepe3 HEBIAIMOBITHICTh BUMOTaM
«EJTHOCTI TPOIIEH» Ta «eTACTUIHOCTI» JIKBITHOCTI, SIKi € Oa3MCOM ISl CTiHKOT
MOHETApHOI CUCTEMH [5; 6].

B ymoBax gimxuranizanii mryyanid intenekt (L) e ckimamaum iHCTpyMEHTOM
SK JUIS YYaCHUKIB PUHKY, TaK 1 JUIs HarIsoBUX opradiB. Buxkopucrtanns 111
y ¢inancoBomy Harnsani (SupTech) mae 3Mory aBTOMAaTH3yBaTd BHSBIICHHS
PUHKOBUX MaHIMYJAMiM Ta aHOMaNiid y peXxumi peaimbHOro dvacy. lIpore
mmpoke BrpoBakeHHs LI cTBOproe HOBI cHCTEMHI BPas3IMBOCTI, 30KpeMa
BHCOKY KOHIICHTPAIIIIO 3aJI€KHOCTI BiJl 0OMEKEHOI KIJTPKOCTI MMOCTaYaIbHUKIB
XMapHUX IMOCIYT 1 crierianizoBanoro oomaaHanas. 3BiT FSB 3a sxoBTens 2025
POKY MiJIKPECIIOE PU3UKH «MOCIBHOT KOpEsLii», KOJIM OAHAKOBI alrOpUTMHU
OJHOYACHO NPUIMAIOTh CXOXI1 pIIIEHHSA, IO MOXE IOCHINTH PHHKOBY
BOJIATWJIBHICTD y mepioan crpecy [7]. st MOHITOpPUHTY LIMX PU3HKIB BapToO
PO3pOOIATH HOBI IHAMKATOPH, IO 0a3yIOTHCS HA JiarHOCTYBaHHI BaKaHCIH,
MATEeHTIB 1 MyOIIYHUX PO3KPUTTIB KOMIIaHIMH.

[lincymoByroun 3a3HauMMo, 0 MHUQPOBI3aIliss MOIETIOE HOBi (hiHAHCOBI
IHCTPYMEHTH, aJlé BOHH MOTPEOYIOTb CKOOPAMHOBAHOIO INIOOATBHOTO
perymtoBaHHs, ToMy KoHIemmiss «Finternet», me Bci (iHAHCOBI akTHBH Ta
3000B’s13aHHS B3a€MOJIIFOTh HA CYMICHUX NU(POBHUX TUTaTPOpMax, CTae aenai
PEaNBHIIIOK TEePCIEKTHBOI0, KA 00iIsge 3poOnTH TII00anbHi (iHaHCH OLIBII
LIBUIKUMH, JCIICBUMH Ta IHKIIO3UBHUMHU, aJIe BOJHOYAC BUMAra€e MPUHIUIIOBO
HOBHX ITIIXOAIB /10 YIPaBJIiHHS CHCTEeMHUMH pU3UKaMH. BakIMBOIO € po3po0ka
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METOOJIOTIYHUX PaMOK JIJIsl MOHITOPUHTY (PiHTEX-KpeAUTYyBaHHS Ta IU(HPOBUX
TpOIIEHi, BKIIIOYAI0YH KPUTITOAKTHBY. BUKOpUCTaHHS IHCTPYMEHTIB 3 BIIKPHUTUM
BHX1THIM KOJIOM JUIst 0OPOOKH MIKPOIaHUX J]a€ 3MOTY OI[IHFOBaTH BPa3JIMBOCTI
Ha PIBHI OKpEeMHUX JOMOTOCIIONAPCTB 1 KOPIOpaIliid, M0 € BaKIUBUM IS
3a0e3redeHHst Makpo(]iHaHCOBOI CTIMKOCTI B yMOBax II100aapHOI udposizariii.
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