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traditional tax holidays lose their effectiveness, as lowering the effective tax rate
below 15% results in the benefit being captured by another state's budget. Scientific
and applied approaches have been formulated for Ukraine to preserve fiscal
sovereignty through a transition to GloBE-compatible instruments: the
implementation of Qualified Refundable Tax Credits (QRTCs), the adoption of a
Qualified Domestic Minimum Top-up Tax (QDMTT), and the application of the
Subject to Tax Rule (STTR) to passive income.

Tpancdopmariist MIKHAPOJHOT CHUCTEMHU OIMOJATKYBAaHHS KOPIIOPATUBHOTO
KamiTamy MacmTadyBayiacs 13 3ampoBapKeHHSIM J[BokommoHeHTHOTO miany (Two-
Pillar Solution) mpoTuaii po3MUBaHHIO TIOIATKOBOI 0a3u Ta BUBEACHHIO PUOYTKY 3-
mig ononatkyBaHHs (BEPS 2.0), po3po6nenoro min erimoro OECP. Axmio Ieprmii
koMroHeHT (Pillar One) copsiMmoBaHuii Ha Mepepo3NOAUT NpPaB ONOAATKYBAaHHS
HAJIMIIKIB TPUOYTKY HAWIMOTYKHIIIKMX TPAHCHALIIOHAJBHUX KOMIIaHIM HAa KOPHUCTH
IOpUCAUKLIN crnoxuBaHHg, TO Jpyruii kommoneHT (Pillar Two) BmopoBamxye
CTaHJapTU30BaHUN MeXaHi3M II00aIbHOTO MiHIMaabHOro omojaatkyBaHHs (Global
Minimum Tax, GMT) 3a ¢ikcoBanoto edexkTuBHOIO cTaBkow. OpieHTaliss Ha
peanizallito TMPUHIIMIY TOBHOIIIHHOTO OMNOJAaTKyBaHHS (single tax principle)
KOPIIOPATUBHOIO KaIliTaly y TJIOOAIbHOMY MaciTaldl aKTyali3yeThCs B yMOBax
TEXHOJIOTIYHOT CHHTYJISIPHOCTI.

Po3Butok 6i3Hec-moeneid mudpoBoi eKOHOMIKH Bij IU(poBHX IIaTGopM J10
QITOPUTMIYHOI TOPTIBJII Ta MOHETH3Allll JaHUX A€ 3MOTY T'€HEpyBaTH €KOHOMIUHI
JOXOAW B FOPUCAMKINIAX CHOXKHUBaHHS 0e3 Oymp-skoi (izumunoi mpucytHOCTI. JI.
Xynixanto, JI. Centsini ta A. Pipmasuti (2026) Big3zHauawoTh, 1m0 U(poBi3ailis
3MiHUJIA CTIOCOOM CTBOPEHHS BapTOCTi, BEJACHHS O13HECY Ta BUKOHAHHS MOJIATKOBUX
3000B’s13aHb MEHEKMEHTOM KommaHiid [1]. BuxopucroByroun MOOUIBHICTb
HeMaTepialbHUX aKTUBIB (ITATEHTIB, TOPrOBUX MapoOK, MPOrpaMHOro 3a0e3MedeHHs)
Ta 1U@POBI 1HCTPYMEHTH, KOpHOpalii YIOCKOHAIIOITh CXEMH IepeMilleHHs
NpUOYTKIB y HU3BKOIOJAATKOBI a00 oQIIopHi ropucaukiii (migmopu). BiamorigHo
MaHIMyJIOBaHHS TpaHC(HEPTHUM IIHOYTBOPEHHSM 1 PO3MHUBAHHS IOJATKOBOI Oasu
BUITyJae 3 goxoaHoi 6a3u Big 100 mo 240 mupa mon CIIIA [2].

VYpsiau peanizyroTh IHHOBAIIMHI IMOJATKOBI MOJITHKHU ISl 3aXMCTY MOJATKOBOI
0a3u, 3a0e3MeUeHHs CIIPABEIJIMBOCTI Ta MPOTHU/Il YXWISHHIO BiJ] OMOJATKyBaHHS. A.
Bbprone, M. ko6 ta I'. lllrorT (2025) akTyani3yloTh BIUIMB TEXHOJOTIYHHUX 3MiH Ha
(opMyBaHHS TOJATKOBOI MMOJITUKA 1 JOUUIBHOCTI PO3POOKM TMpaBuUi HPOTUMILT
YXWICHHIO BiJ onoAaTKyBaHHs [3, ¢. 2192-2215]. B ymoBax 1udpoBsizaliii BaxJIHBO
BpaxOBYBaTH TPEHAM YXWISSHHS BIiJ CIUIAaTH KOPIOPATHMBHOTO TOJATKy 3
ypaxyBaHHSIM pI3HUX MeToAuK oiiHioBaHHs [4]. JI. Jxynisato, P. Homianti, II.
Tmxenr, P. Cyp6akti 1 H. Yait (2025), mocmimkyroun npaktuky OECP ta G20,
BU3HAYUJIM OCOOJIMBOCTI TPIOPUTETHUX BHUKIUKIB OIOJATKYBaHHS B IU(POBIi
€KOHOMIIl, OCKUIbKM OaraToOHAIlIOHAJbHI KOpIOpalli CHCTEeMHO aJalTyIoTh
CKJIQIHIII CTpaTerii yXWJICHHsS, BUKOPHCTOBYIOUM MOJIEPHI30BaHI HeMaTepialibHi
aKTUBM Ta OararodyHKIIOHaIBHI maTGopmHi Mozeni (udposi iHHOBAI) [5, ¢. 99—
109].

Ha ®opymi HOBO1 ekoHOMikU «lLITy4Hmii iHTENEKT Ta PO3pUB y CTIHKOCTI —
NOIIMPEHHS, 3aJEXKHICTh 1 NOPANOK JACHHUN JepkaBHOI mnomTukm» (2026)
BHUCHYBAaTO, 1[0 BUHUKAE PHU3UK PO3PUBY CTIMKOCTI: 3pOCTAIOYOrO PO3PUBY MIiX
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KpaiHaMH, K1 3/1aTHI BUKOPUCTATH IUTYYHUI 1HTEJIEKT JJIs1 3pOCTaHHs, 1 TUMU, 110 HE
MarTh MOXJIUBOCTI [2]. Jlokazu nudysii uu@poBUX 1HHOBALIA CBIAYATh, 110, IO-
nepiie, TpaHchopMalliiiHi TeXHOJOoT1i MOTpeOyI0Th MEBHOTO 4acy ISl JOCSTHEHHS
IMIUPOKHUX TPOAYKTUBHUX BHUTOJ, a iXHIH po3noain He € aBromatudHuM. [lo-apyre,
KOMITaH1i BIPOBA/DKYIOTh IITYYHUH I1HTEJIEKT HEPIBHOMIPHO: TMEpIIl OTPUMYIOTh
nepeBary, IHIII PU3UKYIOTh 3aJUIIMTHCS B 3aJEKHOCTI. 3ayBa)KMMO, L0 PIIICHHS
IIOJI0 PO3TOPTaHHS, YIPaBJIIHHSA Ta JOCTYIY JI0 IITY4YHOTO 1HTEIEKTY (POpPMYIOThH
MaKpOpHU3UKH. [l peryiasTopiB TEPMIHOBICTh OYEBUIAHA, OCKUIHKU 3aKPUTTS LIBOTO
pPO3pUBY dYepe3 B3Ba)KEHE PETYJIIOBAaHHS, IHBECTHINI B Jep)KaBHUM ITOTEHITIAI
MITYYHOTO 1HTENEKTY Ta MIXHAPOJIHY KOOPJIWHAII0 € MUTAHHSIMHU TONITHKU, a HE
TEXHOJIOTIH [6].

3anpoBamxeHHss GMT mnocTynmoBO 3MIHIOE PIBHOBary B MIDKIEPKABHOMY
CYNEpPHHULITBI, OOMEXYIOUM MOKIMBOCTI HU3bKOMOJATKOBUX IOPUCIMKIIN 3alydaTu
MOOUIbHMI KamiTaJl BUKIIOYHO 32 PaxyHOK IMUIBFOBUX IOJAATKOBUX CTaBOK 1
MOCUJIIOI0YM KOHKYPEHI[II0 B MIKHAPOJAHOMY I1HCTUTYIIHHOMY cepenouii. [{omo
SAKOCT1 KOpPIOPAaTUBHOI 1H(OpMaIllli, TO BapTO BPaxOBYBATH YIPABIIHCHKI PU3HKHU.
IIpaBmna  wmoxenmi  GloBE  mepenbadaroTh  CTBOPEHHS — CTaHJIapTHU30BaHO1
iHpopmamiitnoi nexmapaiii GloBE (GIR), sika MicTuTh naHi, HE0OXiIHI TTOJATKOBIM
aMIHICTpaIliil IS OIIHKU PHU3UKIB 1 TIEPEBIPKHU MPABUIBLHOCTI JOJaTKOBOTO TOJIATKy
(Top-up Tax) ckmamoBoi opranizarii [7]. 3ayBakumo, 1o mneperik iHdopmarii ams
GIR moxe yTOUYHIOBATHICS, PO3IIMPIOBATUCA M OOMEXKyBaThcs 3rimHO 3 Pamkoro
BrpoBapkeHHss GloBE, 3o0kpema depe3 cmpomieni mpomemypu 3BiTHOCTI. Llew
JOKYMEHT BCTaHOBJIIOE€ cTaHmapTtHuili mabiaoH GIR 3 ypaxyBaHHSIM MpaBoOK,
y3rojukeHux [Hkmo3uBHOIO pamkoro 3 nutanb BEPS. CrangaptusoBana aexnaparis
He 1030aBJIsi€ MpaBa 3aMUTYyBATH J0JATKOBY 1H(QOpMaILIito s nepeBipku. JloJaTKoBI
JaH1 MOXYTh BUMAraTHCs JIMIIIE MOA0 1IeHTU(IKAIlI] JTATHUKA, TEPMIHIB 1 ClIOCOOY
cIuiaTH, a He Juist po3paxyHky Top-up Tax. s BigMe:KyBaHHS IITYYHOTO BUBEJICHHS
npuOyTKiB Bijl peasibHOi 1HBecTHUIlIHOT AisibHOCTI GloBE Rules MicTsaTe MexaHizm
cybcraniiitHoro  BuHATKY (Substance-Based Income Exclusion, SBIE). Horo
pU3HAYEHHS TIOJISITa€ Y BUITYYEHHI 3-T1] 71T TOHAPaXOBAaHOTO MOJAATKy HOPMATHUBHOI
HOPMH MPUOYTKY, SIKa TEHEPYETHCS 3a PaXyHOK BUKOPUCTAHHS MaTepialbHUX aKTHBIB
Ta OMEpaliifHUX TPYJIOBUX PECYpPCiB y KpaiHi MPUCYTHOCTI.

B pamkax Tpanchopmarii eheKTHBHOCTI MIKHAPOAHOTO KOPIIOPATHBHOTO
OMOJATKyBaHHs Ta (PiCKalIbHOI BapTOCTI MOJM(DiKyBanacsi MpakTUKa 3aCTOCYBaHHS
IHBECTUIIMHUX CTUMYJIiB. EMMipUYHO J0BEIEHO, 1[0 CTUMYJIM JOILIBHO
3aCTOCOBYBATH JUISI YCYHCHHS KOHKPETHHX PHHKOBHUX 300iB, SKi HEMOKJIHBO
BUIIPABUTU PETYJISITOPHUMHU pePopMaMu, I1HBECTULISIMH B 1HPPACTPYKTYpYy YU
ITbOBUMU BUJIATKaMHU [§]. BaxIMBUMU KpUTEPISIMU € YIPABIIHHS Ta HAIAIITYBaHHS
CTUMYIIIB, @ TAaKOXX TNEPEKOHAHHS, IO MOJATKOBHI IHCTPYMEHT € ONTHUMAaJIbHUM
pimenHssM. OECP npu orniHiOBaHHI perioHajibHUX MEPCHEKTUB Ta 1HBECTHUIIITHOTO
nanamadry nepxkas-uneHiB ACEAH Bu3Hae, 110 HeJJ0CTaTHBO PO3pPOOIIEHI CTUMYIIH,
0COONHMBO MOAATKOBI Ta (hIHAHCOBI, CTBOPIOIOTH BHUCOKI (hiCKaNbHI BUTpaTH 0€3
HajexHoi Bigmaui [8]. KoHcraToBaHo, M0 MUIBIH 3 IMOJATKy Ha NPHOYTOK LIS
IBUIIICHHS 3aifHATOCT]I B perioHi HeedeKTHBHI, SKIIO TOJOBHA IMEpentkoga — Opak
KBaJTi(hiKOBaHOT POOOYOT CHITH.
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[lincymMOBYyIOUM 3a3HAYMMO, IO YJOCKOHAJIECHHSI 1HCTUTYLIMHOTO MEXaHI3MY
HOPMAaTUBHOTO Y3TOJIKEHHS TOBEJIHKHM JIepXaB 1 KOpIOpaliidl uepe3 peanizallito
BEPS 2.0 ta Pillar One i Pillar Two mjono peryntoBaHHs ri00agbHOTO MiHIMAJIBHOTO
NOJAaTKy CHOpUsie peajizallii NPUHIUITY JIETITUMHOCTI B €KOHOMIYHIA cuctemi. B
ymoBax pitodoro Pillar Two kiacu4Hi momaTkoBi MUIBTM (IOJATKOBI KaHIKYJIH,
MIJBIOBI CTAaBKU JUISI €KCIIOPTEPIB Ta 1HAYCTpiaIbHUX TapKiB) BTPAdyarOTh CBOIO
ctumynoiouy ¢yHkiito, ockuibku skimo ETP gouipaboi kommanii THK y kpaini
3alydeHHsI 1HBECTHIN Tmamae Hux4e 15%, To cymMa HamaHOi MUIBTKM TMPOCTO
BHJIYYAEThCSA OFOJKETOM 1HO3EMHOI JEp)KaBH Uepe3 BIAMOBIAHI MeXaHuU3MH. [
MiBUIIEHHS. 1HCTUTYIIIAHOT CIHPOMOXHOCTI TIOJJaATKOBHX OpTraHIB 1 30€pe’KCHHS
(ickaTbHOTO CyBEepeHITeTy YKpaiHa Mae TMOCTIHO MIATPUMYBATH TPAH3UT BIJ
OpsIMOrO 3BUIBHEHHS B1J MOJATKY Ha NPUOYTOK JO 1HCTPYMEHTIB, CYMICHHUX 13
npaBwiamu  GloBE (BnpoBamxkeHHss MexaHi3my KBsaniikoBaHHX TNOBOPOTHUX
noaatkoBux kpeauTiB (QRTC), cnpsmMoBaHMX Ha CTUMYJIIOBaHHS KamiTaJlbHUX
IHBECTHUIII); yXBaJIECHHS HOPMATHUBHO-TIPABOBUX akTiB mpo KaamidikoBanuii
BHYTpilIHIA gomatkoBuil mojgatoxk (QDMTT); iMmiaHTyBaTH Ta 3acTOCOBYBATU
npaBusia STTR (Subject to Tax Rule) nns ynopsiakyBaHHsI BUTUIAT MTACUBHUX JTI0XO/IIB
(pOsLITI, IPOLICHTH, AUBIJICH]IN).
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