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Even now, before achieving complete victory in the war against the 
Russian aggressor, the process of economic recovery has begun in Ukraine.  

Whenever significant reconstruction is required from devastating 
economic consequences (immediately after war, technological or natural 
disasters), world leaders often declare the need for a new "Marshall Plan". 
And now, more than 70 years after its implementation, the conditions for 
using its principles and approaches to restore the economy of Ukraine have 
developed again. Currently, in Ukraine there are more than enough 
analogues with the economic and other consequences of the World War II, 
only it is necessary to restore not sixteen, but one country, and the donor 
will not be the United States alone, but, we hope, dozens of countries, 
international organizations, many individual communities, cities, enterprises 
and wealthy individuals. 

Thus, the purpose of this monograph is to explore the possibilities of 
the post-war revival of the main sectors of the Ukrainian economy based on 
positive world experience and advanced technologies. To obtain practically 
applicable results, highly qualified researchers from various universities 
and research centres of Ukraine were involved.  

Until now, neither in Ukraine nor in other countries there has been a 
comprehensive study of a similar problem, where the possibilities of 
restoration and competitive development of the main sectors of the economy 
were analysed. Sections of the monograph contain conclusions, which will 
be summarized by scientific editors, discussed at special seminars and 
presented to the government and to the office of the President of Ukraine 
for decision-making and practical implementation. 
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PREFACE 
 
 
 

Russian aggression against Ukraine has been ongoing for 10 years. 
Thousands of Ukrainians have fallen victim to it, Ukrainian cities and 
villages have been destroyed, civilian infrastructure, plants and factories, 
and a significant portion of the country’s energy infrastructure have been 
ruined. The colossal losses and destruction have led to a substantial 
reduction in the country’s economic potential. However, even under these 
circumstances, Ukrainian society demonstrates a sufficiently high level of 
resilience in all spheres, which is based on various forms and mechanisms 
of adaptation to the consequences of military and terrorist actions. The 
process of economic recovery is already underway to some extent in 
Ukraine, but it can only be fully realized after the end of the war. From this 
perspective, Ukraine and its allies should already be developing conceptual 
foundations for the country’s economic recovery in the post-war period. 

The fundamental significance of the process of economic recovery in 
Ukraine extends far beyond the needs of our country alone, as this process 
must demonstrate the advantages and effectiveness of the world’s 
democratic model of socio-economic development as a whole in the face of 
global authoritarian regimes axis. It must demonstrate its ability to 
overcome external shocks and achieve economic recovery, as well as to 
preserve and expand the positions of democratic countries in the global 
economy. Euro-Atlantic economic and military solidarity with our country 
is fundamentally important for the implementation of a massive and 
resource-intensive process of Ukraine’s economic recovery. The effective 
combination of internal and external factors of reconstruction is a condition 
for the successful socio-economic recovery of the country. 

Massive economic recovery in Ukraine in the post-war period will 
enable the creation of a new, modern material and technical base for the 
development of the national economy as a whole, to develop existing and 
become the basis for the emergence of new competitive advantages for the 
country in regional and global markets. At the same time, the process of 
recovery also opens up new opportunities for continuing reform in all areas 
of the country’s development and its further integration into the main 
economic and security European and transatlantic structures - the EU and 
NATO. Therefore, deep conceptual analysis and practical recommendations 
from well-known Ukrainian economists regarding the main prerequisites, 
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directions, spheres, stages, mechanisms, and expected results of Ukraine’s 
economic recovery in the post-war period are very relevant already. 

  
Dr. Olexandr Shnyrkov, Professor, 

 Head of Department, Kyiv National Taras Shevchenko University 



FOREWORD 
 
 
 

Given the objective needs of the post-war transformation of the 
economy and society in Ukraine, and taking into account the address of the 
President of Ukraine Volodymyr Zelenskyy to students and heads of 
Ukrainian universities of 19.05.22 on their vision of the transformation 
processes in Ukraine after the Russian-Ukrainian war, an international 
scientific and practical conference “Transformation Processes in Ukraine 
after the Russian-Ukrainian War: Interdisciplinary Assessments” was initiated. 
Its objectives were primarily to clarify the theoretical and methodological 
prerequisites and principles for the implementation of large-scale socio-
economic and humanitarian transformations of a strategic nature in post-
war Ukraine. The practical part of the transformation processes can be 
formulated after the victorious end of the war, when the real state of the 
objects under study becomes more or less known.  

The conceptual dimensions of socio-economic transformations are 
reflected in Anglo-Saxon, French and German scientific doctrines, which in 
the latest version are embodied, in particular, in the “Washington 
Consensus”. The transformation processes in China have led to another 
model of transformation called the Beijing Consensus. Perhaps, after the 
war is over, thanks to the efforts of our scientists and politicians, we will get 
a globally recognised model of the “Ukrainian consensus”, which will 
testify to the new quality of not only the national economy and society, but 
also the new architecture of the world order.  

The peculiarities of the transformation process in Ukraine include the 
following key issues and directions. Firstly, the need to comprehensively 
take into account the devastating consequences of the war, which implies a 
phased approach to addressing them in the short, medium and long term. 
Secondly, an in-depth analysis of the post-war state of the economy and 
society as a whole, as well as of individual units and spheres. Thirdly, 
consideration of the internal potential, including historical heritage, 
mentality, institutional capacity, intellectual and natural resources, etc. 
Fourth, studying the external environment of transformation (the European 
Union, Ukraine’s geo-economic and geostrategic position). Fifth, the use of 
the synergistic effect of the nation’s cohesion and the heroic feat of the  
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people during the Russian-Ukrainian war. Sixth, the widespread use of the 
experience of post-war transformation countries. 

 
Dr. Anton Filipenko, Professor, 

President of Ukrainian Association of International Economics   



INTRODUCTION 
 
 
 
Russia’s war against Ukraine fundamentally changed the world. It will 

never return to its pre-war state. New geostrategic realities are manifested 
in all spheres of social activity - in the economy, politics, culture.  

To resolve the war-caused problems in Ukraine, not only new economic 
mechanisms are necessary, but also new approaches to the selection of 
personnel, which will take into account high spiritual, moral and other 
human values on Ukraine’s path to high-tech development. 

Ukraine, like the recipients of the “Marshall Plan” at one time, must take 
decisive action for its own reconstruction and implementation of the high-
tech development strategy. The effectiveness of this approach was proven 
by post-war Europe. South Korea too, within the lifetime of one generation, 
was able to move from a poor agrarian country to leading positions among 
the most developed countries in the world in terms of all main indicators. 

Thus, the complex, long-term work of reforming and restoring Ukraine 
on a market-democratic basis has already started. This process, in fact, 
concerns all sectors of the economy and areas of the country’s life. 
Therefore, we need a sufficiently detailed and specific program, coordinated 
with donors, which will allow to rebuild Ukraine on modern European 
foundations and gain membership in Euro-Atlantic structures. 

Modern technical and scientific progress is taking place at such a fast 
pace that it makes absolutely no sense to simply restore what was before the 
war. Therefore, in reality, the post-war process in Ukraine would be more 
correct not to call restoration, but the creation of a new economic and 
production model that would meet modern conditions. 

Post-war transformations will be influenced by the solution to the 
problem of joining the European Union and NATO. This will affect various 
aspects of the activity. Ukraine will need to adhere to certain standards and 
criteria (for example, currency and financial convergence criteria, which 
limit the ratio of public debt to GDP, the inflation rate, the cost of credit 
resources, etc.), which will be quite difficult to do in the conditions of a 
destroyed economy. The inclusion of Ukraine in the European market will 
require changes in the structure of its production. It is already obvious that 
the raw material-oriented and agricultural economy of Ukraine will not find 
a worthy place in the European Union. 

On the other hand, Ukraine’s post-war reconstruction presents not only 
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unique challenges, but also unique opportunities. The war caused enormous 
damage. But it freed the “construction site” from the outdated model of the 
economy and gave an opportunity to build a new one that would meet all 
the requirements of modernity. Under these conditions, both the theoretical 
understanding of the uniqueness of the problems that Ukraine will have to 
solve, and the justification of practical steps aimed at building a new model 
of the Ukrainian economy become especially relevant. 

The author team of the proposed monograph “Transformation and 
Post-War Economic Recovery of Ukraine”, which includes leading 
economists of Ukraine, offers an original study, the purpose of which is to 
develop models of the post-war revival of Ukraine both at the level of the 
national economy as a whole and in individual spheres of activity. Until 
now, neither in Ukraine nor in other countries has there been a comprehensive 
study of a similar problem, which would analyze the possibilities of 
recovery and competitive development of the main sectors of the economy. 

The monograph consists of five parts. Part 1 “Methodological principles 
of post-war reconstruction” forms the general principles of developing 
models of post-war reconstruction. The authors summarize the existing 
historical experience of both Ukraine and other countries of the world 
regarding post-war reconstruction, as well as formulate methodological 
principles that are used in further research when analyzing the problems of 
various sectors of the economy. 

The development of the post-war model of arrangement of Ukraine 
requires, first of all, significant institutional transformations. Part 2 of the 
monograph “Institutional and political transformations” is devoted to 
these questions. It covers issues of both general institutional transformations 
at the level of the state as a whole, and in individual areas. The justification 
of the new economic policy, which will be necessary for post-war Ukraine, 
stands out in particular. Recommendations for managing demographic 
processes and institutional transformations in the de-occupied territories are 
extremely important from a practical point of view. 

The war caused the greatest damage to the real sector of the economy. 
Part 3 “Transformations of the real sector of the economy” is devoted to 
transformations in those areas that require new approaches. This, in 
particular, concerns energy. The war destroyed part of the power plants and 
energy infrastructure. However, they need to be restored on a new basis that 
would meet European standards. This applies to renewable and green 
energy. Ukraine has significant potential in this area and can become a 
major supplier of such energy to European countries. 

The agriculture of Ukraine also suffers huge losses due to the 
decommissioning of a large part of the land as a result of mining. It takes a 
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lot of time and considerable effort to bring these lands back into economic 
circulation. This process should be accompanied by organizational and 
technological changes that would allow Ukrainian agriculture to 
successfully integrate into the European economy. 

Transformations in the financial sector, which post-war reconstruction 
requires, are the object of research in Part 4 “Reconstruction of the 
financial system”. How to restructure the monetary and credit policy to 
ensure the support of enterprises and their stable development in the 
conditions of post-war reconstruction? How to guarantee the country’s 
economic and financial security? What role can digitalization play in these 
processes? The reader will find the answers to these and other questions in 
the chapters that make up Part 4. 

The authors of the chapters included in Part 5 “International aspects of 
post-war transformation” examine, first of all, those transformations that 
will allow Ukraine to confidently move from a candidate to a full member 
of the European Union. Of course, Ukraine does not have enough resources 
to carry out post-war reconstruction. It will be necessary to attract foreign 
investments. And this, in turn, requires the construction of a new model of 
the international investment position. One of the chapters of this part is 
dedicated to the justification of the essence and ways of forming such a 
model. Of course, Ukraine should earn money on international markets. 
International tourism can be one of the directions of such earning. The 
monograph substantiates the development of tourism in the post-war period. 

The problems that Ukraine will have to solve are unique. But this does 
not exclude the possibility of using the experience of other countries. For 
Ukraine, the most interesting and useful can be, in particular, the experience 
of Poland in joining the EU and NATO. The final chapter of the monograph 
is devoted to summarizing this experience. 

Of course, the main focus of the monograph is the study of the problems 
of transformation and post-war restoration of the Ukrainian economy and it 
is mainly intended for potential practical participants in these processes. 
However, the authors are convinced that it will be interesting and useful to all 
researchers analysing the transformations of complex economic systems. 
Methodological approaches and practical recommendations can be adapted to 
the specifics of a country that is solving the problems of transformation and 
building an economic model that would correspond to new geostrategic 
realities. 

 
Dr. Leonid Kistersky, Professor 
Dr. Anatolii Zadoia, Professor  

Scientific Editors 














































