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BCTVII

Y cydacHOMY CYCHUIBCTBI piBE€Hb J00POOYTYy KpaiHU XapaKTEpPU3Y€EThCS
€KOHOMIYHUMHM YUHHUKaMH. [lokpallieHHsI piBHSI KUTTA MOXE 3a0€3MEUUTH JIUIIE
€KOHOMIYHMM picT. JloCHiKeHHs] €KOHOMICTIB MOKa3yl0Th, 1110 TaKUW PICT HE MOXKE
Oytu moctiiiHuM. JloBeAeHO, 110 €KOHOMIYHE 3pPOCTaHHSA € UUKITYHUM, TOOTO 3a
MEBHUX YMOB BOHO MOCTIA0II0E€THCS IEBHUMU (DaKTOpamu.

OnHuM 3 TaKMX MakKpOEKOHOMIYHMX (PAKTOpIB HECTAOLUILHOCTI € Jep KaBHUI
oopr. JlepxxaBHuii Oopr — (iHaAHCOBAa CKJIaJ0Ba Cy4YacHOi JEpKaBHOI €KOHOMIKH.
HeonmiHHOIO yMOBOIO €(QEKTUBHOTO (PYHKIIOHYBAaHHS CUCTEMU €KOHOMIYHOI
Oesnekn  OyAb-sIKOI  KpaiHW, KA  COpUsiE  PO3BUTKY  CaMOJOCTATHhHOI,
KOHKYPEHTOCIIPOMOXHO1, COLIaJIbHO CHPSIMOBAHOI €KOHOMIKM KpaiHHW, € YCYHEHHS
HETaTUBHUX YMHHUKIB OOPrOBOTO XapaKTepy.

MeTtoro naHoi KypcoBOi poOOTH € JOCHIIKEHHS BIUTUBY JIEp>KaBHOrO OOpry Ha
€KOHOMIKY KpaiHM, OCKUIbKM BIH € OJHMUM 3 YHHHHMKIB MaKpPOEKOHOMIYHOI
HECTaOUIbHOCTI.

JIns mocSATHEHHS BU3HAYECHOI METH HEOOXITHO BUPIIMIMTH TakKi 3aBAaHHS:

- BHU3HAYMUTH MICLE 1 pOJIb IEP>KaBHOTO OOPry B €KOHOMIIl YKpaiHu;

- y3araJIbHUTH BITUM3HAHUN 1 3apyODLKHUN JOCBiI MmIOA0 OOpromoi

pPECTPYKTypH3allii;

- pO3poOUTH MPOMO3UILIi IIOAO0 YIPABIIHHS AEPKABHUM OOProOM.

OcHOBHMM 00’ €KTOM JIOCTIJKEHHS € JIepKaBHUM Oopr YKpaiHu.

[Ipeamer AOCHIKEHHS: HAMPSIMKU YIOCKOHAJEHHS YHPABJIIHHSA JEpPKaBHUM
Oooprom.

[Ipu mnpoBedeHHI JOCHIKEHHS BHUKOPUCTOBYBAJIUCH HACTYIHI METOJIHU:
CIIOCTEPEXKEHHS, TOPIBHSIHHS, aHAJI3y Ta CUHTE3Y, CHCTEMHOI'0 aHali3y.

BuBueHHs Temu JepxkaBHOro Oopry sk (aKTopy MaKpOEKOHOMIYHOT
HECTAaOUIBHOCTI aBTOP BBa)XXa€ HEAOCTATHBO JOCHIIKEHMM. ToMy HOBHU3Ha
JOCJIJIPKEHHSI TIOJISITAa€ B TOMY, 110 B XOJI1 MO0 MPOBEACHHS PO3IIISIAAINCS MUTAHHS
HE JIMIlEe CYTHOCTI Ta MPUYMH BUHUKHEHHS JE€p>KaBHOro OOpry, a il HUIIXU HOro

MIHIMI3aIli 11 YKpaiHu 3 OrJisily Ha JOCB1J HIIUX KpaiH.



PO3/I1JI 1. MAKPOEKOHOMIYHA HECTABUIBHICTE TA IT ®AKTOPU

1.3. CyTHICTb Ta IPUYNHUA BUHUKHEHHS JIEPKABHOTO OOpry

MaxkpoekoHOMIYHA HECTAOUTBHICTh — 11€ 3MiHA €KOHOMIYHOT aKTUBHOCTI, TOOTO
TaK 3BaHI €KOHOMIYHI IUKIH, 110 XapaKTEPU3YIOTHCA PYXOM €KOHOMIKH. JlaHui
MpoIleC MPU3BOAUTH N0 TMOABU 0€3poOiITTs, 1HQISII, AePIIUTY AepKABHOTO
Oro/KeTy, 10 Beae A0 HemoctaTHboi peanizamii BBII kpainu, a 3Hauuth 10
3HIKEHHS €(EeKTUBHOCTI €KOHOMIKK. (coOJMBO MOMITHOKO MaKpOEKOHOMIYHA
HECTaOUIbHICTh € IPU PUHKOBIM €KOHOMIIII.

Oco6nuBy yBary npu po3BUTKY €KOHOMIKU KpaiHUd BapTO MPUAUIUTH poOIeMi
Jep>KaBHOTO OOpry.

JlepkaBHuUil Oopr — 1€ 3arajibHa cyma OOproBux 3000B'SI3aHb JI€pXKaBU 3
MOBEPHEHHSI OTPUMAHKUX Ta HEMOTAIIEHUX KPEAUTIB (MO3UK) CTAHOM Ha 3BITHY JIaTy,
[0 BUHUKAIOTH BHACIIIOK JEpPKABHOTO 3alo3WueHHs. JlepaBH1 3amo3U4YeHHS
3MIMCHIOIOTBCA 3 METOK (piHAHCYBaHHS Je]ilUTy Aep>KaBHOTO OIOJKETY, uepes
3aJIy4eHHsI KOIUTIB (PO3MIIIEHHSI OOProBUX IHCTPYMEHTIB) HAa BHYTPIIIHHOMY a0o0
30BHIIIHBOMY (piHAHCOBUX puHKaX. LI KOmTH 3amydaroThCs Uil BUKOPUCTAHHS B
JEP>KaBHOMY CEKTOP1 €KOHOMIKH 1 X €()eKTUBHOTO TpaHC(HOPMYBAHHS Yy 3pOCTaHHS
JOX1HOT YaCTUHU OIOJDKETY.

Jlep>kaBHUI OOPT CKIAAAETHCS 13 IPSIMOTO 1 rapaHTOBAHOT'O OOPriB:

* IpsiMuit OOpr — 1€ 3arajbHa cyma 6€3yMOBHHUX OOproBUX 3000B’s13aHb KpaiHU
3a OTpUMaHI Ta HETOTalleH1 HAa BU3HAYEHY JATy KpeIAUTH (ITO3UKH), K1 3’ ABJISIIOTHCS
B PE3YJIbTATI IEPKABHUX 3aMI03UUCHD;

* rapaHTOBaHUM JepxkaBol OOpr — 3arajibHa cymMa OOproBUX 3000B'S3aHb
CyO'eKTIB FOCIO/IAPIOBAHHS - PE3UJICHTIB YKpAiHU 11070 MOBEPHEHHSI OTPUMAaHUX Ta
HETMOralieHuX CTaHOM Ha 3BITHY JaTy KpeauTiB (MO3UK), BHUKOHAHHSA SKHUX
3a0e3medYeHo JepKaBHUMHU rapanTisaMu. [3].

Po3pi3HAIOTH BHYTPIIIHIN Ta 30BHIIIHIN Aep:KaBHUN OOPT.

BignoBigno 1o 3akony VYkpainu «lIpo nepkaBHUIl BHYTpIUIHIKA Oopry,

MOHSATTA BHYTPIIIHHOTO OOPTY TPaKTYeTbCs Tak : JlepkaBHUM BHYTPILIHIM OOpProm



VYkpainu € cTpokoBi 00proBi 3000B's13aHHa Ypsiay YkpaiHu y rpouioBiid ¢popmi. [9].

ToOto, BHYTpIilIHIK OOpT sABJIsIE COO0I0 3a00pPrOBaHICTh AEPKaBU BCIM I'POMAJIHAMU,

a TaKoX MNIANpPUEMCTBaMH, (ipMaMu Ta IHIIMMHU HOPUANYHUMHU OCO0aMH, SK1

TPUMAIOTh BHYTPIIIHI JEpKaBHI1 I[IHHI Mamnepu Ta CIUIAYY€TbCS Y HaIlOHAIbHIN

BaJIIOTI, & CaMe y TPUBHI.

30BHIIIHIN OOpr 03HaYae 3al03MYECHHS JEP’KaBU HA 30BHIIIHBOMY PHHKY, SIKE

CIUIAYYy€ThCS B 1HIIIN, HI’K TPUBHS, BaJIIOTI.

BGBYMOBHO, BHUHHUKHCHHA OCPIKABHOI'O 60pr € HCTraTUBHUM (baKTOpOM JJIA

PO3BUTKY €KOHOMIKHU.

[cHy10Th Taki IPUYMHU BUHUKHEHHS JIEPAKABHOTO OOPTy:

1.

HedinuT nepxaBHOrO OIOJKETY — MEPEBUILCHHS BUAATKIB JIEPXKABU HA
HAJIXOJPKEHHSIMU KOIUTIB y JIEPKABHY Ka3HY.

JedinuT miathkHOro 6anaHCy — MEePEBUILEHHS IMIIOPTY HaJl EKCTIOPTOM.
3MEHIIECHHS MOAATKOBOI'0 HABAHTAXEHHS ISl TPOMAJSH Ta HOPUANYHHUX
oci0: mpu 1bOMY HE BiIOYBA€EThCS CKOPOYEHHS BUAATKIB 3 JCPXKABHOI
Ka3HM. Take sBUIE HA3WBAIOTh JIUCKpEMiHHOK ¢icKalbpHOI, abo
OI0/IKETHO-TI0/IATKOBOIO MOJITUKOIO.

Pi3ke 3MeHIIEHHS MOJATKOBUX HAAXOJXKEHb : MPU UbOMY 3OUIbIICHHS
BUTpPAT y JOMOMO31 BHUIUIAT MO O€3po0ITTIO, 30UIBIIEHHS COLIaTbHUX
BuraT. Taki mpouecu € HeAOIMYCTUMUMHU IT1J] YaC €eKOHOMIYHOT KPU3H.
301IbIICHHS BIUIMBY JI€pKaBU Ha €KOHOMIKY : TOOTO BEJICHHSI CTPUMYIOUOi
TTOJTITHKH.

B3sTTs TpaHiily 3 METOIO MIATPUMKH €KOHOMIKH KpaiHHU.

301IbIIIEHHS] BUIATKIB JIEP’KaBU Y MEPEIBUOOPUOMY MEPIO/I.

Boennuii craH, 1Mo CynpoBOJDKYEThCA MUTITapuU3alli€l0 — Jii JepKaBHUX
opraHiB y cdepi €KOHOMIKH, MOJITUKM Ta COI[lyMy, CIPSMOBaHI Ha

HapOoIllyBaHHS BIICLKOBOT MOTY>KHOCTI JIep»xaBH [7].

OT1xe, MOKHA JIMTH BUCHOBKY, IO BUPIIICHHS MPOOJIEMU AEPKaBHOTO 0Opry €

LIJIKOM peanbHOoo. [lepir 3a Bce, moTpiOHO 3A1MCHUTH HU3KY 3aX0/11B Ta peopM sK y

(dickanpHIl, Tak 1 B (IHAHCOBIA MOJITHUIIl KpaiHHW, 3aBEpUIMTU BOEHHI Nii HAa Cxoni,



CTBOPUTH SIKHAWKpalli yMOBU [Jisi BEIEHHS MaJIorO Ta CepeaHhOro Oi3Hecy, W10
npu3Bele 10 30UIbIIEHHS MOJATKOBUX HAJIXOKEHb y Ka3zHy Ta 30uibmieHHs BBII
KpaiHu, CKOPOTUTH JIEpKaBHI1 BUTPATU, CTBOPUTHU CIPUATINBI YMOBH JJisl IHBECTOPIB,
30UIBIIUTH €KCIOPT, CTBOPUTH CHEIIalibHI CTPYKTYpU sl 3a0e3leueHHs: O0proBoi
Oe3MeKH KpaiHu, 3aIy4aTH HOBITHI TEXHOJIOTI.

Came mi il 703BOJIATH HE JIMIIE 3MEHIITUTH JIep)KaBHUM OOpr, a ¥ MiJABUIIATH

PIBEHB KUTTS B KpaiHi, [0 € OCHOBHOIO METOIO YCIIIIHOI BUCOKOPO3BUHEHOT KpPaiHHU.



PO3/11JI 2. BOPTOBI PU3VKU JEPXKABU TA IX HACJIIJKU
2.1. CyyacHuil aHani13 30BHINIHBOI Ta BHYTPIIHBO1 3a00proBaHocTi Y kpainu
Benuuuna aepxxaBHoro 0opry YkpaiHu 3 poKy B piK 3pocTa€. 3riiHO 3 JaHUMHU

MinictepctBa diHaHciB YkpaiHu, 3a OCTaHHIX 5 POKIB 3arajibHa cyma J€pKaBHOTO

Oopry 3pocna Ourblie, Hik B Tpuyl. Jlani 3MiHu 300paxeHi Ha Puc.2.1.

3arazibHa Cyma AepXXaBHOro T1a

rapaHTOBaHOro Aep»xasoto 6opry
2 500,00

1929,76 1941,36
2 000,00
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Puc.2. 1. Jlunamira oeporcasno2o ma capanmosano2o 0epicagoro oopey 3a
ocmanni 5 pokis.[2].

VY 3B’s13Ky 3 TUM, IO Kypc 1HO3eMHOi BaiitoTu y 2014 porti 3pic 3 8 10 24 rpH.
3a aMEePHMKaHChKUHN J0yap, 1€ MPU3BENIO 10 e OLIBIIOro 3pOCTAaHHS 30BHINIHLOTO
nepkaBHOro Oopry. BiamoBigHo, cyma 30BHIIIHROTO Oopry ctaHoMm Ha 31.12.2013
cranoBuna 27,93 mupa. pon. CIIA, npu Baprocti nomapa 8,21 rpa. [1]. 3rigHo
octanHix gaHux MinictepctBa dinaHciB YkpaiHu 28-ro JHOTOr0 MOTOYHOTO POKY
3arajibHa cyMa 30BHIIIHBOTO Oopry nopiBHioe 36,14 wmupa. mon. CIIA. Bapto
3a3Ha4uTH, 10 cTaHOM Ha 28.02.2017 nonap moxna Oyino npundartu 3a 26,9 rpH. [2].

Y nonapoBoMy €KBIBaJI€HTI 300pakK€HO BEJIMYMHY 30BHIIIHBOTO OOpry

VYkpainu Ha Puc 2.2.



30BHiLWHIl 60pr
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36,14

Puc. 2.2. Jlunamika 306niuHb020 60p2y YKpainu npomsazcom ocmauHix

OopraHizaiisM Ta BUJUICHO HAaHOLIbII MOKA3HUKHU.

5 pokie, mapo. oon. CILIA.[2].

Jlo ckiamy JAep:kaBHOTO OOpry BXOISTh 3a00pProBaHICTh 3a MMO3UKAMH,
oJlepKaHUX Bl MDKHApOJIHUX (PIHAHCOBUX opradizauiid. HaliHMK4yuM noka3HHUK OyB
y kiHui 2013 poky — 7,74 mupa. non. CIIA. HaiiGinpimoro miky 3a00proBaHicTh
carnyna BkiHII 2015 poky, cranoBuBmu 14,06 mupa. gon. CHIA. V tabnum 2.1

MPENCTABIICH] JaHl IIOJ0 BEJIMYMHU 3a00pProBaHOCTI MDKHAPOAHUM (hIHAHCOBUM

Mapd. don. CLUA

31.12.2012( 31.12.2013|31.12.2014| 31.12.2015 | 31.12.2016 | 28.02.2017
€Bponelicbke
CniBTOBApPUCTBO 0,00 0,00 1,66 2,41 2,31 2,34
€BponelicbKnii 6aHK
PEKOHCTPYKL,iT Ta PO3BUTKY 0,53 0,60 0,59 0,58 0,59 0,60
€BponercbKni
IHBeCTULiHNI BaHK 0,40 0,54 0,49 0,52 0,53 0,56
MixKHapogHui 6aHK
PEKOHCTPYKL,ii Ta PO3BUTKY 3,03 3,07 4,33 5,20 5,06 5,00
MixHapogHuii BantoTHuin
DoHp, 6,05 3,54 3,65 5,34 5,18 5,22
doHA YNCTUX TEXHONOTIN
(MBPP) 0,00 0,00 0,00 0,00 0,00 0,00

Qinancosux opeanizayiu. [2].

BkiHL1 2013 poky 1o 1,71 mupa. non. CIIIA cranom Ha 28.02.2017 poky.

Tabnuys 2.1. 3abopeosanicme 3a NO3UKAMU, 00EPHCAHUX 8i0 MIHCHAPOOHUX

JpyruMm y ckjiajal 30BHIIIHBOIO JIEPKABHOTO OOpry € 3a0OproBaHICTh 3a
MO3UKAMM, OJIEpKaHUMH B1Jl OPraHiB YIpPaBIIHHS 1HO3EMHHX JiepkaB. L1 mokazHukw,

MOPIBHSHO € HWKYUMHM 1 BOPOAOBXK 5 pokiB konuBanuch Bix 0,91mapa. non. CLIA




Haiouismnioro

YaCTUHOIO 30BHIIIHBOrO Oopry € 3a00proBaHICTh

3a

BUIYIICHUMHU LIHHUMH MarnepaMd Ha 30BHIIIHBOMY PHUHKY. JlaHi 1€l CKiIagoBOi

noxaaxi y Puc. 2.3.

28.02.2017

31.12.2016

31.12.2015

31.12.2014

31.12.2013

31.12.2012

0,00

5,00 10,00 15,00 20,00

Puc. 2.3. 3abopeosanicme 3a eunywjenumu YyiHHUMU nanepamu Ha

308HIUHLOMY PUHKY, MapO. 0on. CLLIA.[2].

SO0 TNOpIBHIOBATH BEJIMYMHY 30BHIIIHBOTO Ta BHYTPIIIHBOLO OOpry

Vkpainu, To apyruit € meHmuMm. Ha Puc.2.4. 300paxkeHo ctaH Ta AUHAMIKY

BHYTPILIHBOIO JE€P>KaBHOTO OOpry YKpaiHu.
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29,24

23,81
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|

Puc. 2.4. Jlunamixa enympiwnvoeo 6opey Yrpainu 2012-2017 pp.,

mapo. oon. CLLIA. [2].

Bapro 3BepHyTH yBary, 1o HalOUIbIIMM BHYTpilHIA O60pr OyB BKiHLI 2013

POKY, 110 OYJI0 CIPUYMHEHO BUIIE CKa3aHUM CTPIMKUM 30UIBIIEHHSIM KypcCy Jojiapa

Ta IHIIUX 1THO3EMHUX BAJTFOT.
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Po3pi3HstOTh ABI CKIIa0B1 BHYTpIilIHBOTO O0pry Ykpainu. Lle 3aboproBanicTh
3a BUIIYHICHMMH I[IHHHUMH TarnepaMy Ha BHYTPIINIHBOMY PHUHKY Ta 3a00proBaHICTh
nepe; 0aHKIBCHbKUMU Ta 1HIIUMU ()IHAHCOBUMH YCTaHOBAMHU.

3a00proBaHiCTh 3a BUITYILIEHUMH L[IHHUMU I1aliepaMy Ha BHYTPIIIHbOMY PUHKY
CKJIajjlae OUIbllly YacTUHY BHYTpilHBOTO Oopry. Bmpomosxk 5 pokiB 1aHa
3a00proBaHiICTh 30UIbIIMIACH Mailke y 5 pa3 — 31 187, 26 muapa. rpH. BkiHui 2012
pPOKy 10 mo3Hauku y 685,78 mupa. rpH. ctanom Ha 28.02.2017 poky. [ani y

aMepUKaHChKUX Jlojapax npejacrasieni y Puc. 2.5.

28.02.2017
31.12.2016
31.12.2015
31.12.2014 29,06

31.12.2013 31,78

31.12.2012 23,43

0,00 500 10,00 15,00 20,00 25,00 30,00 35,00

Puc. 2.5. 3abopaoeanicme 3a eunywenumu yinHUMU nanepamu Ha
BHYMPIUHbOMY PUHKY, MapO. oon. CLIIA.[2].

Takuii ctaH 3a00proBaHOCTI 3yMOBJIEHUH TUM, 10 y aucronaal 2015 p. 6ymno
MPOBEJACHO MAacCIITa0Hy PECTPYKTYpHU3allil0 30BHIIIHBOIO JIEPXKABHOTO OOpry
VYkpainu, BHACIIJIOK sIKOi Oyio mependadyeHo 3AIMCHUTU JTOAATKOBY €MICII0 HOBUX
oOniraiiif Ta epKaBHUX JAEPUBATUBIB JJIsI BIACHUKIB CTapuX OOJIraiii Ha 3arajibHy
cymy Onuszpko 430 wmuH. gon. CIHIA.Y pesynbTaTi pecTpykTypusaiii Oyio
nepegdadeHo crucanHs Ooprie Ha cymy 3 mipa. goi. CIIA, BiaTepmiHyBaHHS
maTexiB Ha cymy 8,5 mupa. noi. CIIIA Ha 4oTupu poku, BUITYCK HOBUX €BPOOOH/IIB
3aMICTh PECTPYKTYPU30BAHUX Ta IEpUBATUBIB, TPUB’A3aHuX 10 3poctanHs BBII [5].

3aboproBaHicTh nepej; 0aHKIBCHKUMU Ta 1HIIUMHU (PIHAHCOBUMU YCTAaHOBAMU €
B pa3yd MEHILOIO Bl MONEpenHboi ckianoBoi. Jlo ckiany LbOro acnekTy BXOAWUTH
nuiie 3aboproBanicTh HBY, sika BrpomoBxk 5 pokiB 3MeHmyeTbes 3 3,04 mo 2,51

MJIpJ. TPH., 10 B BAJIIOTHOMY CHiBBigHOIIEHH1 qopiBHIOE 0,38-0,9 mupna. non. CHIA.
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2.2. [Ipo6siemu 30BHINIHLOTO OOPTy KpaiH CBITY, NOCBIA AJid YKpaiHu

Hampukinui 2016 poky cBiToBuid 60pr csarayB 225% cykynnoro BBII, a came
152 TpnH amepukaHChKHX AojapiB. Lle pexopaHi maHi Iy CBITOBOTO TOCIIOAAPCTBA.
MB® 3a3HaumB, 10 3a OCTaHHI POKM BEJIMYMHA 30BHIIIHHOTO OOPTY 3pOCTae

MBUIKUMU TemnaMmu. [IepekoHaTuch y 1bOMy MOXHa 3 JaHUX HacTynHoro Puc.2.6.

[14].

The World Sets a Record
The debt level surged to an all-time high of $152 trillion, data from the IMF shows

Weighted global
average

230

225

195

190 r T T T T T T T T T T T T 1
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: IMF, OECD, Bank for International Settlements and Dealogic Bloomberg @

Puc. 2.6. Jlunamixa pisns ceimosozo bopey. [14].

Haii0inpiia yacTka 3amo3WYEHUX KONITIB HajexuTh KpaiHam-migepam — CIIIA,

Kwuraii, ®paniris.
Cnoayueni llItatu AMepuku

HepxaBuum Ooprom CIHIA BBakaroTbCS KOIITH, 5K1I (deaeparbHUi  ypsi
KpaiHu BUHEH cBoiM kpeautopaM. Ilompu Te, mo CIIA € ognHielo 3
HaWMpPOTPECUBHINIUX KpaiH CBITY, NPOTE PIBEHb AEPKABHOrO OOpry Ii€i KpaiHu
KOJIOCAJIbHUMU. 3 HaBEAECHOI HUKYE TabJIUII MOXKHA TIMTH 1O BUCHOBKY, 1110 3 KOKHUM
pokom 3aranbHuii 6opr CILIA 3pocTae B cepennboMy Ha TpuiibiioH.[8]. 3a ocTtaHHl 5

POKIB piBeHb Oopry 3pic y 1,2 pa3u.
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Date TotalPublicDebtOutstanding

12/31/2012 16 432 730 050569,12
12/31/2013 17 351 970 784950,15
12/31/2014 18 141 444 135563,30
12/31/2015 18 922 179 009 420,89
12/30/2016 19 976 826 951 047,80
05/22/2017 19 846 034 340 301,91

Puc. 2.7. 3acanvnuii obcsie oepacasnozo bopey CILIA

BNPOO0BIHC OCMAHHIX 5 poKis.[§].

HesBaxkaroum Ha Te, 1m0 odcar aep:xkasHoro 6opry CIIIA 3pocTtae 3 KOKHUM
POKOM, ypsii AMEpPUKH pearye Ha Taki MOKa3HUKU JIOBOJI1 CIIOKIIHO.

[lepm 3a Bce 1€ 3yMOBJIEHO THM, 10 AMEpUKa 3aJIMIIAETHCS MPOBIAHOIO
€KOHOMIKOIO CBITY. ['010BHUM (hakTOpOM LIBOTO € Te, IO aMEPUKAHCHKUM J0Jiap €
MPOBIJHOIO CBITOBOKO BalioTOK0. OCKUIBKM caMe 3a JOIMOMOrow  jojapa
3MIMCHIOETHCSI OCHOBHA YacTKa BCiX po3paxyHkiB. Ha choroaHimHiii neHb aojap
3aiiMae MILHI MO3ULII HAa CBITOBOMY PHHKY B SKOCTI KJIOUOBOI pPO3pPaxyHKOBOI
BAJIIOTH, OCKUIBKM caMe€ y Jojapax YTPUMYIOTh CBOi PEe3epBHU IIEHTpaldbHI OaHKHU
outbmiocTi Kpain cBiTy. Criiika Bamota CIHIA € rapaHTi€lo yTpuMaHHS J1E€PCHKUX
MO3HUIIIN KpaiHHU.

Hpyrum ¢daxropom € Te, mo CIIA 3aiiMae npoBigHY POJb Y TEXHOJOT1YHIN
chepl. BHCOKOTEXHONOIIYHI JOCATHEHHS Yy BIMCHKOBUX JOCHIIKEHHAX, Hayll,
MeIUIMHI, 1H(QOpMaLiiiHIA MONITUIl, 3aco0ax MacoBoi iH@opMarlii 3abe3neuyroTh
AMepuIll He JHIIEe MOXJIMBICThL BTPUMATH CBOI MOKAa3HUKU HAa BHCOKOMY piBHI, a U
3a0e3MeuyoTh MaOyTHIO CTA0TbHICTH EKOHOMIKHU.

Takoxx Mae 3HadeHHs 1 reomodiTuuHe posmimeHHs CIIIA. 3a  Ttakoro
pPO3MIIIIEHHSI KpaiHU Ta MOTYTHOCTI Yy BIMCHKOBO-MOMITUYHIN cdepi, Amepuir

BJIA€THCSI BCE Kpallle 1 Kpallle YKPIIUIIOBaTH CBOI MO3UIIIT HA CBITOBIN apeHi.
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be3yMoBHO, 3aKOHO/IABCTBO Ta MOJITUYHI pedopMU € PYIIIHHOIO CHUIIOK JIs
ekoHOMiku Kpainu. [lporo poxy ypsa CIIA o4onuB HOBUIl NPE3UAECHT, SKUM
BUCYHYB JIOBOJI >KOPCTKI Ta BOJAHOYAC KOPHUCHI JJi HAIIOHAJIBHOI E€KOHOMIKH
BUMOTH.

Kuraiicbka Hapoana pecny0Jiika

Exonomika Kutato — npyra ekonomika cBity niciast CHIA. KHP Bupizuse
BEJIMKA YHCEIBHICTh HACEJIEHHS, SIKE€ YTBOPIOE JI0BOJI JelIeBy pobouy cuiy. Y Kurai
chokycoBaHi HailOUbIII CBITOBI BUpoOHUIITBA. [IpoTe, Kutail BXOAUTH y TON KpaiH 3
HalOLIBIINM PIBHEM JE€pP>KaBHOTO OOpry.

3a manumu [IPY cranom na 31.12.2016 piBenn nepxkaBHoro 6opry Kuraro
ctaHoBUTHh 983,5 OunbitoniB pon. CIIA. Ile y 1,02 pa3u Ounblie, BiAMOBIAHO 10
nonepeaHsoro poxky. Takox 3Hu3unuch Temnu 3poctanus BBII (7,3% y 2014 poui;
6,6% y 2016).[12]. Taki moKa3HUKH € JOBOJI HETATUBHUMH JJISI HACTUIBKHU MOTY>KHOT
ekoHoMiku. [Ipore, Ha nmouatky 2016 poxy ypsa KHP 3arBepauB 5-piuHuii mian
€KOHOMIYHOI'O Ta MOJITUYHOTrO po3BUTKY Kuraro. 3rinHo 3 sikoro, Kurail nepexoautsb
Ha 1HIIY MOJENIb PO3BUTKY €KOHOMIKM — 3 BHUPOOHHUIITBA Ha COIllajbHY cdepy Ta
chepy obOciyroByBaHHs. Tomy, MOKa3HUKH IIOJ0 JEpKaBHOrO OOpry, pocry
0e3po0iTTs, 30UIbLICHHS JAePIUUTY JEpPkKABHOTO OIOHKETYy KpaiHW HE JSKaloTh
JepiB ypamdy.

Jlns miaTpuMaHHS 1 MOKpAIeHHS BChOIO €KOHOMIYHOro craHoBuiia KHP
MIEPEOPIEHTOBYE E€KOHOMIKY B OIK 1HHOBAlIM Ta ekosoriyHocti. lle 3abe3meunts

HaCeJICHHsSI HOBUMHU poOouuMHU MicisiMu Ta 3poctanHst BBII.
DpaHuis

@®paHilis € OJHUM 3 CBITOBUX Ta €Bpomnenchkux mniaepis. Y 2016 poiii piBeHb
BBII kpainu 30uibmuBes y 1,3%, toai sk y 2014 temn 3poctranns BBII Oys
3adikcoBanuii Ha piBHI 0,6%. [llog0 po3mipy Aep:kaBHOro OOPry, CTAHOM Ha KBITEHb
2016 p. BiH ctanoBuB 5,36 tpau gon. CIIIA, a pik go toro — 5,25 Tpnu pon. CIIA.
[13].
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VYpsin @panilii BUCIOBIIOBAB CBOIO CTYpOOBAHICTh LIOAO PIBHA JIE€P>KaBHOTO
Ooopry Ta TtemmiB 3poctanHs BBIL. V 2014 p. nporHo3yBajii 3HUXEHHS TEMIIIB
€KOHOMIYHOTO POCTY, 30UIbLIEHHSI 0e3po0iTTs Ta pict nediuuty Oromxkery. Tomi
ypsii oOpaB CTpATErir0 O3/I0POBJIICHHSI cUCTeMU (DIHAHCIB Ta OOJKETHOI €KOHOMII.
3pelToro, MOKa3HUKUA HACTYIMHUX POKIB YACTKOBO MOKPAIUIUCH.

Y tpaBui 2017 poky Oyno oOpaHo HOBoro mnpesujeHta @DpaHiy3bKoi
PecniyOniku, skuii € OPUXUIBHUKOM BUIbHOI e€KOoHOMikH. lle mokpamuTth TeMmnu
HAJIXOJPKEHHSI KOIITIB Y Ka3HY JJIsl OTaIlleHHS JEP>KaBHOTO OOpry.

[IpoananizyBaBiIu piBHI JepKaBHOTO OOPry KpaiH JiJepiB, MOXKHA JIATH 10
BHCHOBKY, I1I0 CTaHOBHUILE YKpaiHU B IUIaHI PO3MIpPIB JAEp>KaBHOTO OOpPry He €
HACTUIbKM KpUTUYHUM. Jlumie 3a TOpaBWIbHOI TMOMITUKU — PETyIIOBaHHS 1
CTUMYJIIOBaHHSI TEMIIIB €KOHOMIYHOTO 3POCTAHHS MOXHA MINTH 10 3MEHIICHHS
OOproBoro HaBaHTaxeHHs B kpaiHi. [lpu po3poOiieHH1 Takoi MOJITHKA BapTO
3BEPTATUCH 10 AOCBIAY 1HO3eMHUX KpaiH. Cepea HUX s Y KpaiHU MOKHA BUAUIUTH
TaKi:

- PO3BUTOK HaYKOBO-T€XHIYHHMX 1HHOBAIII;

- CTBOPCHHS MPUUHATHUX JIJIs1 CYCIUIbCTBA MOKJIMBOCTEH BEJCHHS MAJIOTO Ta

cepeaHboro Oi3Hecy;

- TOJITHKA EKOHOMII Aep>KaBHOTO OIOJIKETY;

- CTBOpEHHS HOBHUX POOOYHX MICIb;

- TOTYXHHUU PO3BUTOK JE€PKABHUX MIIMPUEMCTB;

- BIIKPUTHUM TUN €KOHOMIKH.

Taki 3axoau € edexktuBHUMH isi npupocTy BBII, exkoHOMIYHOTO 3pocTaHHS Ta

30UIBLIEHHS] HAAXOIKEHb Y J€P/KaBHUM OIO/IKET.
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PO3/11JI 3. HAIIPIMKU YIOCKOHAJIEHHS VIIPABJIIHHA JJEP)KABHUM
BOPI'OM B YKPAIHI

3.1. IlporHoctruuHuii anani3 aepxxaBHoro oopry Ykpainu y 2017 porii

VY 2016 porri, Bmepiie 3a oCTaHHIX 4 POKH, €KOHOMIYHI MOKA3HUKU Y KpaiHU
novyasin nepedyBatu y ctaHi 3poctaHHs (mpupict BBII cranoBuB 0,1%-2%).
be3yMoBHO, 11€ € PUBOIOM JJisl TO3UTUBHUX MPOrHO3iB Ik HBY, Tak 1 eKoHOMICTIB.

HBY B indudamiiinoMy 3BITI OpPOrHO3Yy€E, W0 PIBEHb CYKYIHOIO Ta
rapaHTOBaHOTO JEP>KaBHOTO Oopry YKpaiHU HE 3pocTaTuMe, a 3ajJUIIUThCA Ha PIBHI
82% BBII. Takox 3a3Hayda€eThCsl, 110 YUCTI HANXOMKEHHS 32 (DIHAHCOBUM PaXyHKOM
y 2017 poui (5.0 mupa. non. CIIA) OyayTs 3a0e3reueHi BIAHOBJICHHSM MPUILIUBY
OOproBOro Kamitajgy J0 MPUBATHOTO CEKTOPY Ta MOAAIBIIMM CKOPOYEHHSIM MOMUTY
HACeJICHHs Ha TOTIBKOBY BaitoTy. Y 2018 poui npuBaTHUN CEKTOp aKTUBHIIIE
3alydyaTuMe K OOproBHi KamiTalsl, Tak 1 MpsMI1 1HO3EMHI 1HBECTHIIT Ha TJ1 KPaIioro
JIOBOTO KJIIMaTy Ta MNPUCKOPEHHS EKOHOMIYHOro 3poctaHHs. [4]. Xoua, BapTo
3a3HAYUTH, 1110 Y CIYHI MOTOYHOTO POKY Jep>KaBHUM Oopr 30utbiuBes Ha 0,23 mip.
non. CHIA. BBaxaroTh, 10 NPUYMHOIO 30UIBIIEHHS OOpry € Te, 10 3a PaxyHOK
Jep’KaBHUX 3aI103UY€Hb OyII0 311lCHEHE (DIHAHCYBAHHS IEPKABHOT Ka3HHU.

[Tonepeanbo 3a3HaueHo ABa (aKTOpH, sIKi cynepedyaTh OJUH OJHOMY. Takox y
PO3aLI1 2 TOCHIKEHHS IBHO BUPAXKEHO, 1110 TPOLIeC 301IbIIEHHS IeP>KaBHOTO OOpry
HE 3YNHHEHO, X04a ¥ Jenio ynoBuibHeHO. Kepyrounuch IMMU JaHUMU, MOXKHA IUTH
70 BHUCHOBKY, LIO0 YJAOCKOHAJEHHS CUCTEMH YINPABIIHHA JAEp>KaBHUM OOpProm €
HEOOX1THUM JJIsl Y KpaiHu.

VYnpaBiiHHS Aep:KaBHUM OOpromM NOBUHHE 3/1IHCHIOBATUCH 32 IJIAHOM, Y IKOMY
OyIyTh MaKCHMAJIbHO BpPaxoOBYBaTUCh BCl1 cdepu MIsNIBHOCTI CycHiIbCTBA. Takwuii
IJIaH IbOTO POKY BHEpIie OyJio CKIaJAeHO HE Ha OJuH pikK, a A0 2020 poky. Y HhOMY
BU3HAYEHO 5 OCHOBHUX IIUJIEH, Cepel SIKUX € EKOHOMIYHE 3pOCTaHHS.

JlocsiTHEHHS L€ L1 30KpeMa BU3HAYAE€THCS TAKUMH ITyHKTAMH :

- CIHpOLUEHHS AaAMIHICTpYBaHHS TOJATKIB SIK I1HCTPYMEHT 3aJy4eHHs

IHBECTHIIIN Ta CTBOPEHHS HOBUX POOOUYMUX MICIIb;
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- pedbopmMa MUTHHUI SAK I1HCTPYMEHT MOKpAIIEHHS  1HBECTHUI[IHHOIO
CepeI0OBUIIIA;

- CTBOPEHHS CHUCTEMH MOHITOPUHTY Ta KOHTPOJIIO JIEPXKABHOI JIOMOMOTH
cy0’€KTaM rocrojiaproBaHHs;

- PO3BUTOK KOHKYPEHII1i, MaJIOTO Ta CEPEIHbOr0 Oi13HECY;

- CTBOPEHHS YMOB JJIsl TEXHOJIOTTYHOTO TIPOPUBY;

- CTBOPEHHS YMOB JIJI1 EKOHOMIYHO1 HE3aJI€)KHOCTI;

- PO3IIMPEHHS Ta MIePEeOPIEHTAIlIS 30BHINTHPOCKOHOMIYHUX 3B’ S3KIB YKpaiHu;

- perioHaJIbHUN €KOHOMIYHUN PO3BUTOK;

- COPUSIHHSA MPOAYKTUBHIN 3alHATOCTI, 3JIy4€HHs TPOMaJ 10 PUHKY Ipalli;

- PO3BUTOK MIHEpaAIbHO-CUPOBUHHOT 0a3u Ykpainu. [10].

i Ta iHmi uiti, 3a3HadeHi y CepeIHbOCTPOKOBOMY IUIAH1 MPIOPUTETHUX MiH
ypsiay no 2020 poky, € TUM pyIIieM, IKUN MpU3BeAe A0 30UIbIICHHS HAIXO/KEHb Y
Jep>KaBHUM OIOJIKET Ta MPUBEPHE yBary iHBECTOPIB 10 YKpaiHu. Y pe3yibTari, Takl
i J03BOJIATH 30 UTBLIMTH BUAATKU 3 AEP’KaBHOI Ka3HU HA TIOTAIlIEHHS OOPry, a TaKOXK
J03BOJIUTH CTa0UII3yBaTU €KOHOMIYHUMN CTaH KpaiHu ISl TOTO, 00 HE 3aM03U4yBaTH
e OUIbIIe KOIITIB.

[{ogo 3aralbHONPUIHATUX PYILIIB CUCTEMU YNPABIIHHSA JIEPHKABHUM OOpPIrom,
TO BU3HAYAIOTh TAKI:

1) 3anydyeHHss TOTPIOHMX KOWITIB JJISI TOKPUTTA JIepKaBHOro AeiluTy
3aBISKA 30UIBIICHHIO IIOJaTKOBOI'O HaBaHTaXeHHsI. Ha mpakTuin 1e
JOIUILHO 3POOUTH JJIs OJITapXI14YHUX JJAHOK HACEJICHHS;

2) mpoBeACHHSl Olepaliil KymiBIi-MPOAaXy JACp:KaBHUX LIHHUX TMarepiB
Hanionanbaum bankom Ykpainu. Takuii KpOK MOK€ MOBEPHYTU YACTUHY
JOBIpHU IPOMAJISH 1 3a0€3NEUUTH PEryIIOBaHHS I'POIIOBOI Macu B 00iry;

3) nmepskaBH1 MO3UKH, SIK IHCTPYMEHT (piHAaHCYBaHHS JEp KaBHUX Mporpam, 1o
3a0€3MeUnTh MPUCKOPEHHS TEMITIB EKOHOMIYHOTO 3POCTaHHS;

4) cBO€4YacHE BUKOHAHHS JIEP>KABOIO BCIX MOCTABJICHUX i YMOB KpeAUTOPaMH

Ta IHBECTOPAMU;
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5) BuIIaTa KOIITIB KPEAUTOpaM Ta 1HBECTOpaM 3 MIHIMAJIBHUMHU pPU3UKAMHU
JUIsl CTAaHY €KOHOMIKH KpaiHu;

6) NOTpUMaHHS MPUHIMUIIIB BIIKPUTOCTI Ta IPO30POCT1 BUILJIATU Ta OTPUMAHHS
KOIIITIB,;

7) HajgaHHS JOCTOBIPHOI XapaKTEPUCTUKU €KOHOMIYHOTO CTaHy B KpaiHl AJis
MITPUMAHHS PEUTUHTY HAI1ITHOT IepKaBU-TI03UYaTbHUKA.

OTxe, mnpoaHATI3yBaBIIM TEOPETHUYHI JaHl W00 YIOPaBIIHHS pPiBHEM
JepkaBHOrO Oopry VYKpaiHM Ta 3ampoOIllOHOBaH1 IUIL ypsay, MOKHa JIATH J0
BHUCHOBKY, 1110 ypsia ['policMaHna B3siB BIpHU Kypc JIJIs MOJOJIAHHS TaKUX MPOOIEM K
KpH3a, Iep>KaBHUM O0pr, Jep)KaBHUM e IIUT, HU3bKUM €KOHOMIYHUM Ta COIIaIbHUN

PIBEHB KUTTS TPOMAJISIH.

3.2. lllnaxu 60proBoi pecTpyKTypu3ailii B YKpaini

Pectpykrypu3aiis 6opry — onna 3 ¢opm peoprasizaiiii yMoB 6opry, y mpoiieci
AKOT OOpKHUKUA Ta KpPEIUTOPU JOMOBISIOTECA MPO BIACTPOUYECHHS BUILIAT
3a00proBaHOCTEN 3a OCHOBHOIO CYMOIO KPEIMTY Ta 3a MPOIEHTaMH, CIulaTa SKHUX
MOBUHHA HACTATH y MEBHUM Yac, a TaKOX MPo HOBUM rpadik TaKUX IIaTExkKiB.[6].

30UIbIIEHHST JEP>KaBHOIO OOPry € 3arpo30i0 NI CY4acHOi €KOHOMIKH, TOMY
ypsia po3po0iIsie crieniaibHl NPOrpaMu, SIK 3a3HAYEHO y MONEePeIHbOMY MYHKTI, NS
MOKPaIIEHHS €KOHOMIYHOT'O CTAHOBUIIIA JIEPKaBH.

VY cepenHbOCTPOKOBIN MEPCIEKTUBI, BAXKIUBUM € TOCSITHEHHS TaKUX ITUICH:

- BUJUICHHS JOCTATHbOI KUTBKOCT1 KOIITIB Jyisl (DIHAHCYBAHHS MPOTPaMU;

- 3a0e3Mne4YeHHs CTa0UILHOTO PIBHS JEPKaBHOTO OOPry;

- MOKJIMBICTB J€PKaBU CILIAYyBaTHU OOPTH IO 3aBEPIICHHIO MPOTPAMH.

BuibiiicTh €KOHOMICTIB HABOMSTH Il YKpaiHU MNPUKIAT PECTPYKTypHU3allii
oopry y I'pentii . AHani3yrouu €eKOHOMIYHUHN CTaH JIep>KaBU Ta Mepermaroud J10CBiA
['pettii MmoxxHa 3aMpONOHYBATU PSJ] 3aXO1B.

1. He koHUEHTpYBaTH yBary Jiniie 30UIbILIEHH] CTPOKIB BUILUIaTU O60pry. Bapro

3BEpHYTH OCOOJIUBY yBary Ha Te, IO YKpaiHa 3aBXIM CBOEYACHO CIUIavyBaJia
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BHecKU. [luM camuM MO’KHa 3aBOIOBATU MPUXUIIBHICTH KpeauTOpiB. BimcTpoueHHs
BuraT MB® mosxe OyTH 3/1licHEeHe y OUIbII BUTIHUX YMOBAX JUIsl Y KpaiHu.

2. Tlpyu MOXIMBOCTI BUAUIEHHS JOJATKOBUX KOIUTIB JIJIsl MOTAIIEHHSI KPEIUTY,
3alpONIOHYBATH KPEIUTOpaM IMOracUTU MEBHY 4YacTuHy Oopry. Toal MoXiuBe
CIIMCaHHS YaCTUHU HOMIHAJIBHOI CyMHU OOpTY.

3. 3aiiicHUTH omepariro 13 3BOPOTHOTO BUKYITY OONIramiil miciis NpoBeAeHHS
pecTpykTypu3auii. B pe3ynbTaTi 1poro, oOcsar mMalOyTHIX 30BHINIHIX OOpProBUX
3000B’s13aHb CYCHUIBHOIO CEKTOPY MOXXe OyTH 3MEHIIeHUW HoHalOuiblIe Ha 2,5
mipa. pon. CIIHA. MakcumanbHUl pe3yiapTaT MOXe OyTH JOCSITHYTHH, SIKIIO KpIM
3HWKEHHS KYIIOHY Ta HOMIHAJIbHOI CyMH YKp3aini3HHIl i M. KueBa, BJacThCs Takox
JOCSITA 3HW)KEHHST HOMIHAJIBHOI CyMH BChOro Oopry npuOiam3zHo Ha 25%. Lle
HAJIaCTh 3MOT'Y y CEpEIHbOMY Ta JOBrOCTPOKOBOMY IEPIOA1 3MEHIIUTH 00CAr Gopry
cycnuibHOTO cekTopy Ha 3-10% BBIIL. Opnnak, HaBiTH MicHs peCTPYKTypU3allii,
piBeHb OOpProBOro HaBaHTaXEHHs OyJe BCE 1€ BUCOKUM, a I[iHA €BpooOIiramii -
HU3bKUMU. [Ipy ICTOTHOMY 3HMKEHH1 LIHU €BpoOoOJIiraiiii, BANYIEHUX B pe3yJIbTaTi
pecTpykTypu3alii, ypsaa Ykpainu, 3a npukiiagom ['peiii Takox Mir Ou 311MCHUTH X
3BOpPOTHIN BUKYIL. [11].

Takox mepeBarotro YkpaiHM y MeperoBopax IIOA0 PECTPYKTypu3allii 0opry €
OLIIHKa MOXJIMBOCTI Aedoinry. Bapro HarosomyBatu Ha TOMy, 110 OOMBI CTOPOHU
3aI[iKaBjieHl y TOMYy, a0uW HE YHEMOXJUBUTH KpaiHy-MO3WYaIbHUKA CIUIATUTH
OoproBe 3000B’s3aHHSA. AIKE TaK 3BaHE «3aBHUCAHHS» KOIITIB HE € OaXKaHUM s
cBITOBO1 ekoHOMIKH. Kosu piBens 6opry Tta oocsar BBII cratoTe Maiike 0qHAKOBUMH,
abo x mepmui Outbmnii, MB® npununsie cmiBmpaiio 3 JaHOK KpaiHowo. Tak, 3
OJIHI€T CTOPOHHM 11€ MATUME HEraTUBHI HACIIJKU I EKOHOMIKHM KpaiHu. AJle B MJiaH1
pecTpykTypH3alii 0opry 1e BiAIrpae 10BOI1 MO3UTUBHY POJIb.

Otxe, piBeHb 3a00proBaHOCTI YKpaiHU 3 KOXHUM POKOM CTa€ BCE OUIBII
KPUTUYHHUM, TOMY MUTAHHIO PECTPYKTYPHU3AILlil AEP:KaBHOTO OOpry BapTO HNPUAUISITH
Jy’Ke IPUCKITUIMBY yBary. Kepyrounch JOCBIIOM 1HIIUX €BPOMEHCHKUX KpaiH MOXKHA
3aMO3WYMTH TIEBHI MIAXOAW IIOA0 3a0e3MeUeHHs BIACTPOUYCHHS BUILIAT KPEAUTOPAM.

Po3pobka Ta xopuryBaHHA poOOUYMX IUJIAHIB MO0 30UIBIIEHHS HAIXOKEHBb IS
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BUIUIATH OOpry Ta WOro MOXJIMBE BIICTPOYEHHS, peaii3allisi MOCTaBICHUX I[UICH,
aKTHBHA i1 (PIHAHCOBUX OpraHiB BiaJAu y poOOTI HaJ MOTramieHHIM Oopry Ta
HeJONyIIeHHsT 1edOoNTy — OCHOBHI 3aBJaHHS ISl JIFOYOTO Ta MallOyTHHOTO YpsIiB

Ykpainu.
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BUCHOBOK

VY npaniii pobGoTi nochimkeHa mnpoOieMa JepxkaBHOro Oopry sk dakxropa
MaKpOEKOHOMIYHOiI HecTaOUIbHOCTI. 30KpeMa, OCOOJIMBY yBary MNpHUALIEHO BIUIMBY
PIBHSI IEp>KaBHOTO OOpPry Ha €KOHOMIYHMM CTaH Ta PO3BUTOK YKpaiHHU.

OCHOBHOIO METOIO YPsly ACP:KaBU € 3MEHIIEHHSI PIBHS JepKaBHOTO OOpry, 110
3a0€3MeUnTh 3HIKEHHS pO3MIPY JAEp>KaBHOTO JAe(pIUUTY, MIABUIIECHHS PIBHS
€KOHOMIYHOT'O PO3BUTKY KpaiHU Ta 0€3yMOBHOI €KOHOMIYHO1 MILIHOCT1 Y KpaiHHU.

[IpoBeneHUM AOCHIKEHHSIM  3alpOMOHOBAHO Takl IMUISIXW  BHUPINICHHS
npoOsieMu 30UIBIIEHHS JIep>KaBHOTrO OOpry: CHIBOpals 3 1HO3EeMHUMHU KpaiHamu,
CTBOPEHHS CIPUATIMBOTO KJIMATY JUIsl 1HBECTYBaHHS, MPABWIBHICTh Ta JOLIBHICTD
BUKOPUCTaHHS OIO/KETHUX KOIITIB, 30UIbIICHHS HAAXOKEHb Y JIEp’KaBHY Ka3HY 3a
PaxyHOK 3MIH Yy CHUCTEM1 OMNOJATKyBaHHS, MPO30PICTh BUKOPUCTAHHS JEpP>KaBHUX
KOIITIB, MIIBUIIIEHHS PIBHS JOBIPU J0 JACPKABHUX LIIHHUX MamnepiB.

JloBo1 €(hEeKTUBHUM aHAIITUKU BBaXaroTh NpUUHATTA CepenHbOCTPOKOBOTO
IJIaHy NpiopuTeTHUX A1 Ypsaay Ha nepioa 10 2020 poxy. 3a yMOB BUKOHAHHSI BCIX
MOCTABJICHUX LIJIEH, pIBEHb EKOHOMIYHOT'O Ta COI[1aIbHOTO PO3BUTKY B KpaiHi 3HAYHO
3pocte. BeaenHs mnpo3opoi Ta AOUUIBHOI (PIHAHCOBOI TOJITUKH 3YMOBHTH

MMOBEPHEHHSI IOBIPU TPOMAJISIH /10 TOJIOBHUX (D IHAHCOBUX CTPYKTYP.
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CITMCOK BUKOPUCTAHOI JITEPATYPU
. ApxuB KypcoB 0aHkoB Ykpaunsl: [ Enextponnuit pecypc] / ®unancoBblit
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