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EBPOIIENCKOWM DKOHOMMKU
Tom 7 (Ne 3). Cenra6ps 2008

Vla,anme TepHOI'IOJ'IbCKOI'O HauMnoOHanNbHOINToO 3KOHOMWYECKOIro yHuBepcurterTa

HAYYHAS 3AITHCKA
KOAAEKTHBA YYEHBIX
TEPHOIIOABCKOI'O HAITHOHAABHOTI'O
IKOHOMHYECKOI'O YHUBEPCHUTETA
I10 ITIPEOOJOAEHHIO
9KOHOMHYECKOI'O KPH3HCA
B YKPAHHE

OLeHKa NpUYKnH 1 Xo4a 3KOHOMUYECKOTO Kpuauca B YKpanHe nokasbiBaeT,
YTO ero NposiBIEHMAMMU ABMSOTCS: NafeHMe Cnpoca M LeH Ha NPOAYKLUMIO yKpa-
WHCKUX NpeanpusaTuiA FOPHO-MEeTanypruyeckoro KOMnsekca Ha MMPOBOM PbIHKE
N OTCYTCTBME BO3MOXHOCTEN A1 peHTabenbHOM OeATEeNbHOCTU OTAENbHbIX U3
HUX 3a HEMMeHMEeM COBCTBEHHOW ChipbeBON 6asbl; KpU3UC CTaporo npeanpuHn-
MaTesIbCKOro MbILLIIEHMS HOBOW MPOMBILLSIEHHOW 3NUTbI; HeageKBaTHas NonuTU-
ka HBY B oTBeT Ha cobbITus BOKpyr [NpomuHBecTHaHka; HekBanMuLMpoBaHHOE
1 TeHaeHunosHoe oceelleHne B CMU npoueccoB B 6aHKOBCKOW cdhepe BoobLE;
HexBaTKa OeHEXHbIX PeCcypCoB AS1S1 MOAAEPXKKMA LOCTUTHYTLIX TEMMOB 3KOHOMMU-
4YeCcKoro pocTa NyTeM BIUSIHUS MMPOBOIO (hMHAHCOBOTO KpU3uca.

Henb3a He OTMETUTb, YTO B 3HAYUTENbHOW CTEMEHW HbIHELLUHUA KPU3UC
Bbl3BaH OLlUMOKaMX MpeablayLliMX U HbIHELHEro npaBUTENbCTB: OTCYTCTBUEM
peanbHbIX COBUIOB B CTPYKTYPHOW MEpPecTponKke 3KOHOMUKW; npuBaTusaumen
0e3 opveHTauMm Ha MHHOBAUMM M OLEHKY HeMaTepuarbHbIX aKTMBOB; OTCYTCT-
BMEM MPOJOJIIKUTENBHOIO NPOrHO3a U3MEHEHMWI KOHKYPEHTHOW cuTyaunn Ha Mu-
POBOM pbIHKE ANS NPOAYKLUM OTEYECTBEHHbBIX NPEeAnpUSTUN; Hanu4mem 3Hauu-
TeNbHbIX HanoroBbIX MbroT AN OTAENbHbIX KPYMHbLIX NpeanpusaTuiA 1 MOHOMO-
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286 Hayuwaa 3annmceka
KOAAEKTHUBA Y“ICHI)IX TCpHOHOAI)CKOI‘O HAaITMOHAABHOI'O 3KOHOMMYECKOIO
JHUBEPCUTETA ITO IIPEOAOACHHUIO SKOHOMMYECKOIO KPpHU3KCa B Vxpaune

NniA; OTPLIBOM COLMArbHOW NOMUTUKA OT UMEIOLLMXCH BO3MOXHOCTEN 9KOHOMMU-
KM U NogYNHEHMEM ee MONUTUYECKON KOHBIOHKTYpe. Hapsaay ¢ aTuM, KpU3uCHbIe
NpoLLecCbl CMAryatTCa NOCPeacTBOM cnabon MHTEerpupoBaHHOCTU B rnobarnb-
HOEe 3KOHOMMYECKOE NPOCTPAHCTBO, Npexae BCcero B MMpPOBON (POHOOBLIN Pbl-
HOK, U CMOCOGCTBYIOT YCKOPEHMIO BTOPOW BOJSHbI MpuBatusaumu. B ycnosusx
Kpu3nuca 3apoxgaeTcsi HoBas 3KOHOMUYECKasi KOHbIOHKTYpa U CO34aeTcsl UHTe-
pec K HOBEMLIUM HanpaBreHNaM KanuTanoBOXeHUN.

Hawa no3uyusi 8 omHoweHUU npoeedeHust aHMUKPU3UCHbIX Mep:

1. Cuntaem, 4YTo KpU3NC ABnsieTca Hanbonee GnaronpuaTHbBIM BpeEMEHeEM
Ons npoBefeHusa pafuKanbHOW 3KOHOMUYECKOW pedopMbl U OCYLLECTBREHUSA
OTAENbHbIX BbIHYXAEHHbIX, HENOMYNSAPHbIX ANA HaceneHus n éusHec-rpynmn, HO
KpariHe HeobXxoaMMbIX Mep.

2. OTMEeTMM HeobxoaMmocTb CylleCTBEHHOro ycuneHua BITUAHUA TOCY-
OapctBa Ha npoueccbl npeocaoneHna oTpuuaTtesbHbIX nocnencTeuni d)I/IHaHCO-
BOro Kpusuca, B HaCTHOCTU NyTEM:

2.1. ObecneyeHnsi cbanaHCUPOBAHHOCTN BHELUHEW TOProBnM TOBapamu
nyTem AvBepcudukaLm ToBapHbIX NO3ULMIA; YBENMYEHNUS MMMOPTa MHBECTULIM-
OHHbIX TOBApOB BbICOKOTEXHOOMMYECKOrO NPOU3BOACTBA; OrPaHUYEHNST UMMOp-
Ta NOTPeOMTENbCKNX TOBAPOB-CYOCTUTYTOB, KOTOPbLIE CMOCOOHBbI NMPOUM3BOAUTL
OTeYeCTBEHHbIE NPeanpUsTUs; ocrabrneHnst Cbipb€BOM HaNPaBIEHHOCTU OTeYe-
CTBEHHOTO 3KCMopTa.

2.2. Ycunenus rocynapCTtBeHHOro KOHTponda Hag LEHOBOW MOSNIMTMKON MO-
HOMONMIA M ONUrONONNN (SHepFeTI/I‘-IeCKI/IX, I'IpOM3BOD,I/ITeJ'IeIZ M NocCTaBLUMKOB
NnUueBbIX NPOAYKTOB N MeONKaMEHTOB, TOProBbIX U T. D,.).

2.3. MpyMeHeHna NPOTEKLUMOHUCTCKUX Mep MO NoAAepXKe OTeyeCTBEH-
HbIX MPOM3BOAUTENEN CENbCKOXO3SIMCTBEHHON MPOAYKUMM C Lienblo obecnedye-
HWUSi HaCeNneHUs KayeCTBEHHbIMU 1 OOCTYMHLIMU MO LieHe NpoAyKTaMu B paMKax
065a3aTenbCTB, B3SATbIX YKpavuHon npu BcTynneHnn B BTO.

2.4. AKTMBM3aLMN MCNONb30BaHUS UHCTPYMEHTOB (prCKanbHOW MOMUTUKN
AN CTUMyNMPOBaHKS COBOKYMHOrO Crpoca, NMKBUAauMm HeOOOCHOBAHHbIX Ha-
NOroBbIX NILIOT U NpedepeHL M.

2.5. PacwmpeHus o6bemoB hrHaHCUPOBaHUA 3a CHET CpeacTB rocyaap-
CTBEHHOrO M MeCTHOro 6looxeTa pasBuUTUMS WHMPaACTPYKTYpPbl HAa PEMOHT U
CTPOMTENbLCTBO A0POr, CTPOUTENLCTBO N OBHOBMNEHME OOBHLEKTOB roCyAapCTBEH-
HOW U KOMMYHanbHONW COBCTBEHHOCTU, YTO, HapaBHE C yBENMYEHNEM WUHBECTU-
LIMOHHOW cocTaBnstowen 6ioaKeTHbIX 3aTpaT, NO3BONUT akTUBU3UPOBATbL UHBE-
CTULIMOHHBIN CNPOC B CMEXHbIX OTPACAX U CEKTOpax X03ANCTBa.

2.6. OpueHTauMmn rocyaapCTBEHHOrO PEerynupoBaHusl pbiHKa LIEHHbIX Oy-
mar Ha obecrneyeHne Hanbonee NOMHOro PacKpbITUS MHGOPMaUUM 0 AesiTernb-
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HOCTM SMMWTEHTOB LEHHbIX Oymar, BHegpeHus (PMHaHCOBbIX WHHOBAaUWW, nog-
OEepXaHust NMMKBMAHOCTN (DOHOOBOMO PbIHKA W rapaHTMPOBaHUSA nMpaB MUHOPU-
TapHbIX aKUMOHEPOB. OTN AENCTBMSA YKpanMHa OOMKHa OCYLLECTBNATb B KOHTEK-
cTe (hopMMpOBaHMS HOBOrO MMPOBOIO (PMHAHCOBOMO nopsaaka.

3. OcyLuecTBneHne nepeooyepenHbix Mep B cdhepe MOHETAPHOW NOMUTUKMN.

3.1. CylleCcTBEHHOE YBENU4YeHWe rapaHTMn BKMaAoB rpaxaaH C UCMonb-
30BaHMeM PoHaa rapaHTMpOBaHUA BKNagos, Npubbinn HBY 1 kpeantoB mex-
OyHapoaHbIX opraHu3auun.

3.2. OnpegeneHne «nNcuxonorm4eckoro» bapbepa BanoTHOro Kypca (xe-
natenbHO Ha ypoBHe He Bbilwe 6 rpmBeH 3a 1 gonnap CLUA). Beectu rpaHuubl
OTKIMOHEHMS Kypca Kynn-npoAaakn Ha HanM4yHOM U MexXOaHKOBCKOM BartOTHOM
pblHKax B npegenax 1%, 4To MO3BOMUT YHUMULMPOBATL KYpC K OOBEKTUBHOM
PbIHOYHOW BESIMYMHE U OFPaHNYUTb CMEKYNATUBHbIE MAHWUMYMSAUMA CO CTOPOHBI
onepaTopoB BankTHOMO pbiHKa. HaunoHansHOMYy ©aHKy YKpauHbl OCYyLLEeCTBUTb
aKTVBHbIN BbIXO4 Ha MeXOaHKOBCKWI BartOTHbIA PbIHOK U NMyTeM MpPOBEAEHUS
WHTEpPBEHUUN obecneynTb NoralleHne axuoTaKHOro Crnpoca Ha WMHOCTPaHHYHo
BanooTy, a Takke cTabunusnpoBaTb O6MEHHbIN KypC rPUBHbI, 3asBUB O YETKON
no3nuUnM HEU3MEHHOCTU FMaBHOrO TakTUYECKOro OpMeHTMpa MOHEeTapHOW Nonu-
TUKW, HanNpaBneHHON Ha NoAaepxaHue cTabunbHOro BanioTHOrO Kypca B npeae-
nax BantoTHOro kopuaopa.

3.3. OrpaHuyeHue CpokOB BO3BpALLEHUSA BartOTHOW BbIPYYKM IKCNoOpTe-
pamu npogonmxkutensHocTbio A0 30-60 AHel, B 3aBUCUMOCTU OT KOHKPETHbIX YC-
NOBUI BHELLUHE3KOHOMUYECKON AeATENbHOCTM M 3aKMOYEHHbIX KOHTPaKTOB, YTO
No3BOMNUT CTabunManpoBaTh canbAo NnaTtexHoro 6anaHca u He JonycTuTb oce-
[aHuns BarOTHOM BbIPYYKU 3a rpaHuLen.

3.4. Bo3obHoBneHMe HopMbl 06s3aTenbHOM npogaxu 50% BantoTHOW Bbl-
pydKM 3KcnopTepamu no oduumnanbHoMy obmeHHoMy Kypcy HBY un BBeaeHue
BPEMEHHOIO MOBbILLEHUS HOPM OrpaHWYeHUM Ha BbIBO3 MHOCTPAHHOW BarntoThl
ans ouanyeckmx nuu.

3.5. Bo3obHoBNeHe ycrnoBui AocTyna KoMMep4yeckmx 6aHKoB K Kynne
WHOCTPaHHOW BanioTbl HA BHYTPEHHEM BantOTHOM PbIHKE TOMBKO MPU Hanu4mu
BHELLHETOProBbIX KOHTPAKTOB UX KIMMEHTOB Ha onnaTty AOCTaBfIEHHbIX TOBapoB.,
BbINOMHEHHbIX PaboT, NpefoCTaBNEeHHbIX YCNYr.

3.6. NMpenocTtaBneHme noMmowm npobrneMHbiM 6aHkaMm nyTem npuobperte-
HUS 32 CYEeT CpeacTB rocyaapCTBEHHOro GrokeTa MakeToOB akuuiA C YCIOBUEM
MX BO3MOXHOIO 06paTHOro Bblkyna Mocne HacTynneHns puHaHcoBow cTabunu-
3aumu.

4. MNMponaraHgupoBaHue rocygapcteom ¢ nomotbto CMU HeobxoanmocTu
NpoBeAEHUsT 3KOHOMMYECKON pedopMbl U peanu3auuy aHTUKPU3UCHBLIX Mep,
npegynpexaeHme pacnpocTpaHeHnsi MaHUYeCKoro HaCTPOEHUs cpean Hacene-
HUA.
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KOAACKTHUBA YICHDBIX TCpHOHOAI)CKOFO HAaITMOHAABHOI'O SKOHOMMHYECCKOTO
HUBCPCUTCTA ITO ITPCOAOACHHUIO SKOHOMMUYCCKOI'O KPH3KCa B Vkpanue

5. Co3znaHue y4yebHbIX M MHIPOPMALMOHHBIX MPOAYKTOB 3a CYeT CPeAcTB

rocyaapCcTBEHHOro GlofpkeTa Ans NOAroTOBKM PaBOTHMKOB, BnagenbLeB npea-
NPUATUI, MEHEIPKEPOB, rOCCMYXaLLUUX K AeATENbHOCTU B YCIIOBUSAX 3KOHOMUYE-
CKOro Kpuaunca, nepepacnpeneneHns cobCTBEHHOCTH.

KOpuii C. U.

pektop TH3Y, OOKT. 3KOH. Hayk, npod.,

3aCrny>XeHHbIN AesTenNb Haykn U TEXHWKN YKpauHbI,

3aBeayoLun kadeapon MexayHapoaHbIX PUHaHCOB
A3r6niok A. B.

[OKT. 9KOH. Hayk, Npod., 3aBeayoLwuin kadeapor 6aHKOBCKOro gena
Kupunenko O. I1.

[OOKT. 3KOH. HaykK, npod., 3aBeayoLas kadeapon drHaHcoB
Kpbicoeambili A. A.

[OKT. 3KOH. HayK, Npod., 3aBeayroLnin kacdeapon Hamnoros 1 uckass-
HOW NOMUTKKN, NPOPEKTOP Mo y4ebHon paboTte

MenbHuk A. ®.

[OKT. 3KOH. Hayk, Npod., 3aBeayoLlas kadenpor rocyaapCTBEHHOTO
1 MYHULIMMANbHOTO YNpaBreHnsl, MPOPEKTOp Mo Hay4YHou paboTe

Caeenbes E. B.

[OKT. 3KOH. HayK, Npod., 3acny>XeHHbI AesTenb Hayku

N TEXHUKN YKpauHbl, 3aBeayowwmnin kadenpon MexayHapoaHomn
3KOHOMMKN U MapKeTUHra

Coxaukasi E. H.

[OOKT. 3KOH. Hayk, npod., 3aBeayoLas kadeapon druHaHCoBOro
VHXUHUPUHIa



