OHOBJTIOKOTHCS Ha PETYJISIPHINA OCHOBI 1 HE 3aBKAM aJanTOBaHI IMiJl 3aKOHOJABCTBO
VYkpainu. TakuM 4MHOM, BOPOBAKCHHS Tiel 4l 1HIIOI 1H(OpMaLIiHOI cuctemu, ii
€(DEKTUBHICTh, OYJI€ HANPSAMY 3aJI€KATH BiJI LIJTLOBOTO MPU3HAYEHHSI CUCTEMU 1 MOXKE
OyTH OLIIHEHA SIK M1pa BIAMOBIAHOCTI PE3YJIbTATIB 1 LIJIbOBUX MAPAMETPIB.
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YK 657.6
Kynaps-Buconbka O.11.,
K.€.H., TOLEHT, mpodecop kadeapu 00Ky 1 OnogaTKyBaHHs?
JIeBiBCchbkmit HHI JIBH3 «YHiBepcUTET OaHKIBCHKOI CIIPABHY

T'EHE3UC HAYKOBOI JYMKH IIIOJA0 OB’€EKTUBHUX NEPEJTYMOB
3BITHOCTI HOBOI'O ®OPMATY

[TapagurmaibHAl TeHE3UC OYXTanTepChKoi 3BITHOCTI J0O3BOJISIE KOHCTATyBaTH,
0 CbOroaH1 (popMyeThes ii HOBa MapaaurMa, OJHUM 13 BU3HAYAILHUX E€JIEMEHTIB
AKOi € 1HTEerpoBaHa 3BITHICTh. Tak, y BiacHux aociimkeHHsax C. Agamc Tta P.
CIMHETT BIJ3HAYaKOTh, IO «...IHTETPOBaHA 3BITHICTb € HOBOK NAPATUTMOKO
3BITHOCTI, SIK4 € LIJICHOK, CTPATErTYHOI0, aAaNTUBHOI, CYTTEBOIO 1 aKTYaJIBHOIO JI0
PI3HUX YacCOBHUX BUMIPIBY [1, ¢. 292].

Ha nymky amepukancekoro BucHoro P.P. Ekkiza «iHTerpoBanuii 3BIT — wLe
€IMHUI TOKYMEHT, KMl MICTUTh B c001 (piHAaHCOBY Ta HEe(iHAHCOBY 1H(MOpMAILit0
Npo AISUIBHICTE opraHizanii». 3a cmoBamu npeacraBauka Global Reporting Initiative
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(GRI), kepiBHMKa nporpamu 3 aijioBoi etuku T. JleccuapeHcka, «IHTErpOBaHUNA 3BIT
— 1Ie, Hacammepe, CTpaTeriuyinii aHai3, TOOTO MPAKTUYHO YIPABIIIHCHKA 3BITHICTD,
nnargopma A yOopaBiiHHA KoMmmaHiewo» [2, c¢. 8]. Y cow uwepry X. [lparep,
MEHeLKEP 13 30BHINIHIX BigHOCHH [IRC, 3a3Hauae, mo «HTErpoBaHW 3BIT — II€
TaKWid 3BIT, KW PO3MOBIJAE MPO CTPATETIYH1 HANPSIMKH PO3BUTKY KOMMAHIi 1 MPO
T€, SIK BOHA MPALIOE 3 pECypcammy.

Omxe, miJ KOHUEMUIEH IHTErPOBAHOI 3BITHOCTI TPOMOHYETHCS PO3YMIHHS
CYKYMHOCTI MOIJISIB HAa Mponec (OpMyBaHHS Ta MOJAHHS OOJIIKOBO- aHAJITUYHOT
iH(popMaLii 3 METOK KOMIUIEKCHOTO 1H(OPMAaLIHHOTO 3a0€3NEYCHHs 30BHILIHIX Ta
BHYTPILIHIX KOPUCTYBAYiB.

Iness po3poOku i BUKOPUCTAHHS HOBOI MOJIENI 3BITHOCTI JUIsl MiANPUEMCTBA
JAJICKO HE HOBa. Bike cTano CBOEPITHOK TPAIUIIED B MEPIOAM ECKOHOMIYHMX
KATaKJ13M1B TOBOPUTH MPO HECIMPOMOXKHICTh CTApOi MOJAETI 3BITHOCTI M 3aKIMKATH
10 CYTTEBOrO pPeOPMYBAHHS — X A0 PO3POOKH KapAWHAIBHO HOBOTO IMIIXOAY
IcTopis Takux 0OroBOpEHh MOYMHAETHCA 3 70-X POKIB MHHYJIOTO CTOMITTS, 1 OJIMH TOH
dakr, mo rmodaneHe 3actocyBaHHss MC®3 y3romkyeThes Bxe Oubiie 30 pokis, a 3
2011 p. maHe MUTaHHS CTOCYEThCS M YKpaiHW, O3BOJISIE 3PO3YMITH CKJIAIHICTh
JIOCSITHEHHSI II00ANbHOTO KOHCEHCYCY. 3BITHICTh 3MYIICHA €BOJIOLIOHYBATH YEPE3
HEOOX1/IHICTh BIJOOPOKEHHS 3MIH y CaMOMy NIANPUEMCTBI, B 1HQOpMamiitHuX
TEXHOJIOTISIX, B MOTpe0ax KOPUCTYBayviB.

OnMH 3 acreKTIB KPUTHKHM 1CHYrouoi ab0 TpaaMUiiHOI cucTeMH (PiHAHCOBOI
3BITHOCTI MOJISITa€ B TOMY, 10 3apa3 B Hiil HE MPUALISETHCS JOCTATHBO YBArd TAKUM
(dakTtopam, K PU3UK, CTPATEris, HAMJISA 1 CTIAKICTh MIANPUEMCTBA. [A€0a0ru HOBOI
MOJE1 1HTErPOBAHOI 3BITHOCTI MPUNYCKAKOTh, [0 BKIIOYEHHS BCIX LUX HE
(p1HAHCOBHX, aJie, TAM HE MEHII, KPUTUYHUX JUIsl (PYHKIIOHYBAHHS MIANPUEMCTBA
KOMITOHEHTIB y (JIHAHCOBY 3BITHICTb, TO3BOJIATH MOJIMIINATH ii SAKICTh 1 BIHOOpa3UTH
CYTTEBUH BITUB (PAKTOPY HABKOJIMIIHBOTO CEPEAOBHINA, COLIAIBLHOTO 1 HAMTISIA0BOIO
(akTopiB, TOOTO BHKOPUCTAHHS MPUPOJHUX PECYPCIB, 3aXHMCTy MpaB JIFOAWHU 1
BIUIMBY NIANPUEMCTBA HA CYCHUIbHI sBHMINA Ta 3MiHM Kiimary. HoBa mopaenb
PO3IJISAAETHCS IK MOKIIMBUI CIIOCIO OTpUMaHHs OUTbII MOBHOI KAPTUHU TISJIBHOCTI
3BITYKOHOTO MIAMPUEMCTBA, 0 BIAOOPAKAE PU3UKU 1 MOKIMBOCTI Ta OUIBII JIOTTYHO
NOTOJIKY€ BOEAUHO (pakTOpyW NOTpiiiHOro kputepiro. ( Puc.1) [3, ¢.111].

[HTerpoBaHa 3BITHICTH MOXKE OyTH HIKABOK I YKPAiHCBKMX KOMIAHIA 3
KUTbKOX TIPUYMH: BIJOOPAKEHHSI CTPATETIYHUX MEPEBAr, Kl ICTOTHO BIIMBAKOTH HA
BAPTICTh KOMIIAHIi, Kpamie PO3yMIHHSI BIACHOi O13HEC-MOJEINI;, BHSIBJICHHS O13HEC-
NPOLECIB, SIKI PYHHYIOTh CEPENHIO 1 JOBFOCTPOKOBY BapTiCTh Oi13HECY, Ta aHaml3
BIUIMBY O13HEC-MOJIENI HA CYCMIUJIBCTBO Ta €KOJIOTI0, JOHECEHHS LIHHOCTI COLIAJIBbHO
BI/IMOBIIAJILHOrO OI3HECY J0 KEPIBHUKIB KOMIIAHII, MEPEKIIA MOJO0KEHb KOHIEMIT
CTaJIOr0 PO3BUTKY HA MOBY, 3PO3YMUTY MEHEDKEpaM KITFOUOBUX HAMTPSMKIB.
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KPUTEPIT IHTEFPOBAHOI 3BITHOCTI
X

CTiliKnii po3BUTOK
MoefHaHHS NMUTaHb eKOHOMIYHOTO PO3BUTKY, 3a6pYAHEHHS AOBKINNA Ta
HaflaHHA PIBHUX MOX/IMBOCTEN KOXHOMY YjleHy CyCninbCTBa

CouianbHo- Co:giaano- EkonoriyHo-
eKOHOMIYHI: eKOJI0TIYHI: eKOHOMIYHI:
HaBuaHHA Ta 300poB»Aa Ta 6e3neka,; EdekTusHe
PO3BUTOK MepcoHany; KnimatuuHi 3miHu; BMKOPUCTaHHA Pecypcis;
MigTprmka micuesoi 3akoHofaBue EHeproeeKTMBHICTb;
eKOHOMIKK Ta eKonoriyHe FnobanbHi
NigNPUEMHUNLTBA,; peryntoBaHHA eHepreTUYHi NUTaHHA

CnoHcopcTBO
Puc. 1 ®akTOpHI XapaKTepuCTUKKN IHTerpoBaHol 3BITHOCTI

3aBlaHHAMM TakKoi KOHUENuii 3BITHOCTI €. 3af0BOJIEHHA  iH(opMaLinHNX
notpeb AOBroCTPOKOBMX IHBECTOPIB; Bif0OpaXeHHA B3aEMO3B’A3KY MiX (haKTopamu
ESG i (iHaHCOBMMK (akTOpamMy B MPUAHATTI pilleHb, WO BMNAMBAaKOTL Ha
NOBroCTPOKOBI pe3ynbTatu AiaNbHOCTI NigNPUEMCTBA, 3p06MBLUM 3PO3YMINMM Ta
MPO30pPMM 3B’A30K MiXK CTabiNbHICTIO NiANPUEMCTBA | MOF0 EKOHOMIYHOK LiHHICTIO;
3abe3neyvyeHHa opmaTy 3BiTHOCTI 3a ESG-(haktopamyn p[nsa CUCTEMaTUYHOrO
BK/IIOYEHHS B NPOLEC MPUNRHATTSA pilleHb; 3MIiLLEeHHSA aKLUEHTY Y NOKasHUKaxX OLiHKM
pe3ynbTaTiB  pPo6b0TM NIANPUEMCTBA 3 KOPOTKOCTPOKOBMX Ha [AOBrOCTPOKOBI;
BifO6paXeHHA Yy 3BITHOCTI 6inblle iHGopMmaLil, SKY BUKOPUCTOBYE YnpaBiHCbKMNI
nepcoHan Ana WoAeHHOro ynpas/iHHA onepawliamu.

BukopucTtaHHA iHTerpoBaHol 3BITHOCTI BEe/IMKUMMU YKPATHCbKMMW KOMMaHIiaMun
34aTHe nokasaTW Ha MDKHapOAHWX PUHKAX HaABHICTb KOMMeTeHUii Ha piBHI 3
HalKpawumMmm KOMMaHissMn CBiTy.
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