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roj Win MHo’ nepuoj BpemeHu, onpegensieMblii NPUMEHUTENbBHO K KaXA0MY KOHKPETHOMY Hanory,
cb6opy (nownuHe), N0 OKOHYAHUU KOTOPOro Onpejenserca Hanorosas 6asa U UCUUCNAETCA CymMMa
3TOoro Hanora, c6opa (nNownuHbl). [opsAgOK WUCYUCNEHUS Hanora — 3TO0 COBOKYMHOCTb
onpefeneHHbIX [AeWCTBUIA nNaaTenblWMKa W WHbIX WL N0 ONpejefneHno CyMMbl Hanora,
nognexatiero ynaate B 6104XeT 3a HaforoBblli Nepuod, UCXOAS M3 HANOroBOil 6asbl, HANOr0BOWA
CTaBKWU U HanoroBbIX NbroT. Mopagok ynnaTbl Hanora- 3T0O CNOCO6 BHECEHMA CYMMbl Hanora B
COOTBETCTBYHOLW NN GrogKeT. CpPOKM ynnaTbl HaNOroOB - 3TO faTa WUaW Nepuoj BPEMEHMW, B TeyeHue
KOTOPOro HasoronfaTenblwunk 06s3aH MepeynucnnTb Hafor Mo YyCTaHOB/IEHHbIM pekBu3uTam [3,
c.50]. Hanoru, kak (uHaHcOBas KaTeropus, MMeEKT CBOW OTAUYUTENbHbIE MPU3HAKWU, YEpThI,
COGCTBEHHYHO (HOpMY [BUXEHWUA, T.e. CBOM (QYHKUWUM, KOTOpble BbIAENAT WX U3 BCel
COBOKYMHOCTU (PUHAHCOBbLIX KaTeropuil, XapakTepusya CYWHOCTb, BHYTPeHHee coOfepXaHue u
3HaueHwue.
B uncne HanoroBbiX PYHKLNA 06bIYHO BbIAENAOT:

1.ducKanbHylo.
2.CTUMyNnpyroLwylto.
3.PacnpegenntencHylto.
4.PerynupytoLyto.
5.KOHTpO/bHYIO

Knaccugpukaymsa Hanoros — 3T0 pacnpefeneHve Hanoros v c6opoB Mo onpefeneHHbIM
rpynnam, o0O6yC/nOBeHHOE LUenAMM U 3ajayaMyu  cUcTemMaTm3auum U COMOCTaB/EHMIA.
Knaccugpukaymsa HanoroB MMeeT He TONbKO Cyryb6o TeOpeTUYeckKoe, HO M BaKHOe MpaKTMyeckoe
3HaYeHme. Takum 06pa3om, Hanoru U cCUCTEMa Hanoro06M0XKeHUA - 3TO BaXKHble 3MEMEHTHI,
rnaBHbiMm  o6pasom, B  3KOHOMMYECKOM  pa3BUTUM  KaxXAoro rocygapctsa. [pupoja
Hanoroo610XeHNs 3akayaeTcsd B OCYLWECTBJAEHWU T[PaMOTHO BbICTPOEHHOW 3KOHOMUYECKON
NONMUTUKM TrOCYAapcTB, KOTOpas HampaBfieHa Ha YAy4lleHWe KayecTBa >KU3HWU HaceneHwus.
Hanoroo6noXeHune - 3T0 rM6KUII MeXaHU3M, KOTOPbI/i MOXET, M3MeHsAeTCs, npucnocabnusaeTcs K
pas3fINyHbIM NpoLeccaMm B 3KOHOMUYECKOM, MONUTUYECKON N 06LLECTBEHHbIX Cdepax.
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HeHapToBuy K.B.
Benopycckuit rocyapCTBEHHbIA 3KOHOMUYECKUI YHUBEPCUTET
r. MuHck, Pecny6nuka benapycb

BHELUHW TOCYAOAPCTBEHHbIN KPEAUT B PECMNYB/INKE BENNAPYCb:
MHCTPYMEHTbI, COCTOAHWVE N MEPCMNEKTWBbI PASBUTNA

AKTyanbHOCTb  AaHHOW  Tembl  06ycCnoBfieHa  HEOGXOAMMOCTbID  WCMOJIb30BaHUA
rocyflapCTBEHHOro KpeAuTa KaK WHCTPYMeHTa YCTPaHeHWs NPOTUBOPEYUI MeXAy pacTywumu
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noTpebHocTaAMKU 06 ECTBA U OTCTaBaHMEM BO3MOXHOCTU WX YA0BMETBOPEHWUS 3a CYET AOXO0A0B
Gloxeta W ApYrux rocyfapcTBeHHbIX (oHAoB. C NOMOLWbLIO rocysapCTBEHHOro KpeguTa
rocyfapcTteo npuB/eKaeT AONOAHUTENbHble (UHAHCOBbIE pecypcbl A1  (UHAHCUPOBAHUSA
o6l erocyfapcTBEHHbIX PacXo40B W BbIMOMIHEHUSA CBOUX (DYHKLUA.

FocyfapCTBEHHbIA KpeauT - 3TO COBOKYMHOCTb 3KOHOMUYECKUX (JEHEXHbIX) OTHOLIEHWA
MeXAy rocysapcTtBoM, C OAHON CTOPOHbI, WU HOPUANYECKUMU WM DU3NYECKUMKU AuLamu, C APYroi
CTOPOHbI, MPU KOTOPbIX rOCYLapCTBO MOXET BbICTYNaTb KakK B KauyeCcTBe 3aeMliMKa, Tak U B
KauecTBe KpegmTopa u rapaHTa [1].

BHelwHee rocyfapcTBeHHOEe KpeauToBaHue B Pecny6nmke benapycb perynnpyetca 3aKkOHOM
«O BHelWHeM rocygapcTseHHoM ponre Pecny6nuku benapycb», 3akoHoM «O pecny6/MKaHCKOM
6tog)KeTe Ha nocneayruwmin uHaHCOBbIN rof, YkKasom [Mpe3sugeHTa Pecnyb6aumkm benapycb oT
18.04.2006 1. Ne 252 «O6 yTBepxaeHUU MONOXEHMNA O BHEWHWUX FOCYAapCTBEHHbIX 3aiiMax K
BHELWHWX 3aiiMax, NpUBAeYEHHbIX NoA rapaHTuum MpasuTenbscTBa Pecny6nmnkn benapycbs».

OCHOBHOI MPUYMHON NPUBNEYEHWUS BHELWHUX KpeauToB B Pecnybnuky benapycb aBnsetcs
OTpMLaTeNbHOE CalbA0 cyeTa TEKYLMX OnepaLuii nnaTexHoro 6anaHca.

Oethnuynt cueta TEKYLNX OnepaLmnii nnaTeXHoro 6anaHca Pecny6nukn benapycb B siHBape-
nioHe 2019 rogy coctasun $770,9 mnpg (2,8% BBI1), uto Ha 6% 60/blie MO CPaBHEHUIO C
nokasaTefieM aHanorMyHoro nepuofa npejbigyuiero roga, no AaHHbIM HauwuoHanbHoro 6aHka
Pecny6nukn Benapyco [2].

Knaccnuyeckas popma KpeAUTHbIX OTHOLUEHWIA - KOr4a rocyfapcTBO BbICTYMNaeT B KayecTBe
3aeMuinka cpencts. OCHOBHbIMW KpeauTopamm Pecnybnuku Benapycb sBaatwoTca Poccuiickas
depepauns, 6aHkn Kutalickoin HapogHoli Pecny6nmkn, MexayHapoAHblil BaHK PEKOHCTPYKLUM 1
Pasgutusa, EBPP n CWB. Lo 2019 r. B ux uucne 6bin EBpasuiickuii ¢oHp ctabunusauymm wu
pa3BUTKUA, NOCTYM/EeHWe CPeLCTB OT KOTOPOro MPeKpaTW/iocb B CBA3W C NpeKpaw,eHNneM CPOKOB
LOCTYNHOCTU KpeamnTa Ha 1,8 mnpg gonn. CLUA.

3a 2018 rog (no coctosiHuio Ha 1 sHBapsa 2019 r.) OT BblWENEPeUYNCNEHHbIX KPeAMTOPOB B
Pecnybnuky Benapycb Obliv NpuBAeYeHbl BHELWHWE TOCYAapCTBEHHbIe 3ailMbl HAa cymmy 2 353,8
MaH gonn. CLUA.

Opyrum cnocobom nofydyeHus 3aiiMOB  ANA  CTpaHbl ABASETCS  pa3MelleHue Ha
MEXAYHapOAHbIX (MHAHCOBbLIX PbIHKAaX rOCYfapCTBEHHbIX LeHHbIX Oymar. Tak, B 2017 .
Pecny6nunka benapycb pasmectuna 2 BbiNycka eBpoobnuraumini Ha 5 u 10 net nog 6,875% wu
7,625% rofoBbIX, COOTBETCTBEHHO, 06WMM o6bemom 1,4 mnpg gonn. CLUA, a B ¢eBpane 2018
rofa - 12-netHue espoboHabl Ha 600 maH gonn. CLUA nog 6,2% rogosbix [3].

OCHOBHbIe YCNOBUA MO BbINYLWEHHbIM 061Mraumam npegcTaBneHsl B Tabnuue 1

Ycnosus Bbinycka eBpoobauraunii Pecny6nuku benapycb «benapycb-2023» un <<T5?a/61];w§b%
2027»
Benapycb-2023 Benapycb-2027
CpokK BbIMyCKa 5 net 10 nert
CTaBKa KyrnoHHoro goxoga, % 6,875 7,625
[ata pasmeleHna 29.06.2017 29.06.2017
[arta noraweHus 28.02.2023 29.06.2027
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MeproANYHOCTb BbINAATDI

KYMOHHOTO0 f0X0/a 2 pasa B roa 2 pasa B roj

O6beM aMMUCCUM NO HOMUHANY 800 mnH gonn. CLUA 600 mnH gonn. CLUA

7,125 (no ueHe

98,864% 0T HOMUHA/bHOIA) 7,625

JoxoAHOCTbL K noratieHunto, %

MprmMeyaHue - MIcToYHMK: co6CTBEHHaa pa3paboTka Ha ocHoBe [3].

lMoraweHne BHeWHEro rocyfapcTteeHHoro gonra B aHeape 2019 ropga coctasuno 1 997,3
MaH gonn. CLUA:

- 800,0 mnH gonn. CLWA - eBpoobnuraumu;

- 399,3 mnH gonn. CLWA - MpaBuTenbcTBO U 6aHKN PP,

-374,9 mnH gonn. CLUA - 6aHkn KHP;

- 353,1 mnH gonn. CLUA - E®CP;

- 65,4 mnH gonn. CLWWA - MBPP;

- 3,6 mH gonn. CLUA - ToBapHo-KpegutHaa kopnopauna CLUA;

- 1,0 mnH gonn. CWA - EBPP n CUB [2].

O6bEMbl 3aMMCTBOBaHMIA 1 BbiNNaT B siHBape 2019 roga npeAacTaBieHbl Ha PUCYHKe 2.

MoXHo cpaenaTb BbiBOA4, 4TO no wutoram 2018 roga, B Pecnybnuky bBenapycb 6bino
NPUBNEYEHO BHELWHUX TrOCYAapCTBEHHbIX 3aliMOB Ha CYMMYy 60/blIYID CYMMbl MOraweHuns
BHELIHero rocygapcTteseHHoro gonra Ha 356,5 mnH gonn. CLUA.

Uto ABNAETCA OCHOBHOW NP06/1eMOIl BHELHEro rocyjapCTBeHHOro kpeauta Pecny6nuku
Benapycb, Mcxoas M3 opueHTaLMy Ha «HYNeBOW» npefen BHELWHUX 3aMMCTBOBAHUA (NpU KOTOPOM
00beM MpuBMieKaeMblX MHOCTPAHHbLIX KPeAUTOB COOTBETCTBYET pasmepam eXerofHoro noraweHus
BHELWHEro fonra).

ToBapHO-KpeauTHasA
kopriopauma CLUA 1 36

E®PCP 3531

EBPPuCKE 4170

6aHk1 KHP 3749 509,2
MBPP sa A
O6nuraummn,
pasveLlaemble Ha 800
MpaBnTeNbCTBA 1 GaHKOB 879.1
Poccwuiickoli deaepaumm 399,3
0 200 400 600 800 1000

m[lpuBneyeHsl m[loralleHsl

Puc. 2 . MNpuBneyeHne v noralleHne BHELLIHWX FOCyaapCTBEHHbIX 3aliMOB B sHBape-
ceHTA6pe 2019 roga, maH gonna. CLUA
MpumeyaHme: cobcTBeHHas pa3paboTka Ha ocHoBe [2]
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Hapsaay ¢ gaHHOl npo6nemMoi, BblAeNsaoT U cnegytouue:

- KpeauThbl npejocTaBnATCS n nosyvarTcs Ha YCNOBUSAX, onpeaeneHHbIX
MEXMNPaBUTENIbCTBEHHLIMW  COTrNALUEHUAMU, KOTOPble He BCerga ABAAKTCA BbIFOAHbIMK AN4
Pecny6nuku benapycs;

- 4acTb WHBECTULMOHHbLIX MPOEKTOB, (UHAHCUPYEMbIX C MOMOLWbI0 KPEeAUTHLIX CPeAcTB -
coumanbHO OpPUEHTUPOBAHHbIE HEOKYMaeMble TMPOeKTbl € HEO6XOAMMOCTbIO  06CNYy>XXUBaHUSA
KpeauTHOM 3a40/MKEHHOCTM 3a CHET CPeACTB rocyapCTBEHHOro 6H0AXKeTa,;

- ponroBsble 06s3aTeNnbcTBa rocyfapctBa, HakanauMBascb, (OPMUPYKOT BHYTPEHHUA U BHELIHWIA
rocyflapCTBeHHbIA  AOAT, KOTOPbI NpPUXOAUTCSH BbiNfauMmBaTb C MpoueHTamu. [loaTomy
NPaBUTENbCTBO NpuberaeT K HOBbIM 3alimam (peyMHaAHCMpPOBaHWe FOCyAapCTBEHHOI0 A0Nra);

- O4MH M3 OCHOBHbIX WUCTOYHWKOB MNOralleHUs BHELHEro rocyfapCTBeHHOro Aofra - «HePTAHbIE
[LOoXOofbl», CcnefoBaTeflbHO, 3KOHOMWYECKOE TMOMOXEHWE W MaTeXxecrnocobHocTb Pecnybnnku
benapycb cTaBATCA B 3aBUCMMOCTb OT LeH Ha HePTb U HeTenpoayKThl [4, ¢.11-19].

PeweHnto paHHbIX Mpobnem, T.e. pas3BepTbiBAHUI WHOCTPaHHbIX KPEAUTHBLIX JINHUNA,
yAydWeHuto 06CnyXnBaHUA BHeWHero gonara, GOpMUPOBaAHUID WHGPPACTPYKTYPbl MHOCTPaHHbIX
KPeAUTHbIX NMUHUIA, 6yayT CNOCOBCTBOBAT:

1) o6bHOBNEHME 3aKOHOAATENbLCTBA, perynupyrwero 061actb MHOCTPAHHbLIX WHBECTULUIA B
pecnybnnky C LeNbkd 4YeTKOro ONpejeneHnWs © CcOornacoBaHWA MOMAHOMOYUA U DYHKLWIA
MuHucTepcTBa 3KOHOMUKW, MUHUCTEPCTBA MHOCTPaHHbLIX fen, BantoTHO-KPeAUTHON KOMMUCCUK
CoBeta MuHMCTpoB N KoMUTeTa rocyfapCTBEHHOr0 KOHTpona Pecny6nnkun benapyce.

2) 3aKoHOAAaTeNbHO 3aKpenseHHOe pacwupeHne ¢GyHKUWA benBHewskoHombaHka (BaHK
benB3b), B TOM uucne B 4acTM KOOPAUHALMOHHBIX MeEpP MO O0OCAY>XMBAHUID W CTPaxoBaHWIO
MHOCTPaHHbLIX KPeAUTHBLIX INHUNA,

3) pa3BUTME CTPaxOBON W rapaHTUAHOW WHPPACTPYKTYpbl B OTHOLIEHWW MHOCTPaAHHbIX
KpeamtoB, 4To TpebyeT rnybokoli npopaboTKM C ydyacTUeM 3aMHTEpPeCcOBaHHbLIX OpraHoB
rocyflapCTBEHHOIO yrpasBieHns 1 6aHKOB;

4) nNpuHATME B CPeHECPOYHON W AONTOCPOYHON MepcnekKTMBE KOHUenuuu peopmbl B
061acTu KpegnTOBaHMA N CTPaxoBaHUs B chepe BHELLIHEN TOProBu;

5) co3gaHve  COOTBETCTBYHOWENW  TEXHO-UH(POPMALUOHHOW  MHPPACTPYKTYpbl  Kak
NpeAnocCbiiKa YCNEeWwHOW WHTerpauum pecny6iMku B MeXAYHapOAHble pPbIHKM C  Yy4YeToM
CO6M04EHNS HALMOHANbHbIX 3KOHOMUYECKUX UHTepecoB [5, c.117].
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