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B MANMPUEMHUITBI, JIOTCTHUI1 IMATPUEMHNIBKO1 JIJIbHOCT1 Ta YIIPABI1IHHIO JIAHIIOraMU IMOCTadYaHHA.
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CEKLIA 2. BIBHEC-AAMIHICTPYBAHHA: CYYACHI BUKJIMKH, TPEH/IU TA
TPAHCO®OPMALIA

(GYHKIISIMU SIKOTO €: MATOTOBKAa BUCHOBKIB IOJI0 PU3MKIB JJIsi YXBAJCHHS KPEIUTHHUX PIIICHB;
KpPEIUTHUI MOHITOPHHT; OI[IHKA 3aCTaBJIIEHOTO MaliHa; NepeBipKa HOro HasBHOCTI Ta CTaHy; OIliHKa
KPEIUTHOTO PU3UKY;, CYIPOBO/KCHHS pPO3pPaxyHKYy pe3epBiB OaHky. Perymsaropui nii HBY
CTIPSIMOBaHI Ha YMEPEIKEHHS CTBOPEHHS HOBHX JMCOAJIAHCIB HA TPOMIOBO-KPEAUTHOMY PHHKY 1
3HIKCHHS 1CHYIOUHX, MATPUMKY Oe3repediitHoro GpyHKI[IOHyBaHHS poOOTH OaHKIBCHKOI CHCTEMH
B YMOBax BO€HHOro crany. [licist iioro 3aBepiieHHs OaHKIBCBKI YCTaHOBH JIpPYroro piBHA,
nepeayciM JIep>kaBHI, MAaTUMYTh aKTyalli3yBaTHu cTparerii ckopoueHnst NPL.
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CURRENT TRENDS OF BUSINESS ADMINISTRATION OF CONSTRUCTION IN THE
CONTEXT OF STABILIZATION OF THE GLOBAL ECONOMY

In Ukraine, international financial aid remains the main source of financing the significant
budget deficit. Vitor Gaspar, Paulo Medas, Roberto Perrelli state in the article «Riding the Global
Debt Rollercoaster», what managing the high debt levels will become increasingly difficult if the
economic outlook continues to deteriorate and borrowings costs rise further (Gaspar, Medas,
Perrelli, 2022). The role of borrowing in the domestic debt market is gradually increasing, including
due to the increase in the attractiveness of government securities against the background of a
decrease in the risk premium and inflation. All this makes it possible not to resort to monetary
financing, as was declared by the government and the National Bank.

In 2023, inflation will slow to 14.8% and real GDP will grow by 2%. Inflation will slow down
t0 9.6% in 2024, and to 6% in 2025 (Hamionansuwuii). In the following years, inflation will continue
to decrease, and the recovery of the economy will accelerate against the background of a reduction
in security risks embedded in the forecast. Taking into account the assumption of a decrease in
security risks from the beginning of 2024, embedded in the forecast, the further restoration of
logistics and production capacities, and the consistent monetary policy of the National Bank,
inflationary pressure will weaken, despite the revival of the economy and the maintenance of a soft
fiscal policy.

Restoration of the energy system and growth in the amount of expected international aid The
National Bank improved the GDP growth forecast in 2023 - from a marginal 0.3% to 2.0%. In 2024
and 2025, economic growth rates are expected to accelerate to 4.3% and 6.4%, respectively,
primarily thanks to the forecast reduction of security risks and still soft fiscal policy, despite some
consolidation.

Regarding the recovery business administration, we share the view that the most significant
risk to current forecasts is a higher intensity and longer duration of full-scale war (HamionansHwuii).

© Tulai 0., Alekseyenko L., 2023
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Under such a scenario, economic growth will be limited to 2% in 2024, despite the adjustment of
business to conditions of high-security risks, which will slow down the recovery of the labor market
as a result.

The systematic involvement of international partners in the reconstruction process requires
appropriate business administration and specific cooperation in the planning, procurement,
implementation, and monitoring of reconstruction projects. The successful experience of
supervision and cooperation with UNDP in matters of independent supervision should be scaled up
on reconstruction projects in different regions of Ukraine.

The Ministry of Reconstruction and UNDP cooperate on the following issues:

- support for digitization of reconstruction, development, and monitoring processes in the
field of regional development;

- strengthening the potential of local self-government in the implementation of infrastructure
projects;

- access of communities to international donor funding;

- energy efficiency of social infrastructure;

- technical support in reconstruction.

According to a survey by the European Business Association (EVA) (V nonan): firstly, 83%
of companies have employees mobilized into the ranks of the Armed Forces of Ukraine, and 47% of
companies support the Armed Forces of Ukraine financially. Among them, 51% of employees
mobilized up to 10% of conscript workers, 25% — 10-20%, and 5% — 20-40%. At the same time,
43% of businesses have mobilized critical specialists, including engineers, IT specialists,
electricians, mechanics, machinists, and drivers.

Provided there are no new significant shocks, the recovery of the labor market will continue
in 2023-2025 against the background of economic growth and a fairly soft fiscal policy. The
unemployment rate will gradually decrease: in 2023 — to 18.3%, in 2024 — to 16.5%, and in 2025 —
to 14.7% (Hauionansuwuii). However, it will exceed the pre-war level, particularly given the likely
persistence of significant qualification and regional disparities in the labor market.

When choosing market principles of financing, state investment support for the most
vulnerable groups of the population should be legally enshrined (Alekseyenko, Tulai, Petrushenko,
Kuznietsov, 2021, pp. 101-113; Alekseyenko, Kosovych, Babii, 2022, pp. 113-130). It is important
to focus further research on improving the efficiency of financing integration projects of affordable
housing and the construction of specialized social settlements, taking into account the design
features adapted for families with war-related disabilities. The desire to create a modern, individual
and comfortable living space for internally displaced persons and combatants should modernize
approaches to typical (standard) housing with typical (standard) conditions.

Secondly, 38% of companies suffered direct losses as a result of hostilities, and another 21%
have assets that remained in the occupied territories. The business continues to lose funds due to the
war: 33% lost up to 1 million dollars; 37% — lost in the range of 1-10 million dollars; 10% — losses
of more than 10 million.

The special account that the National Bank opened for the support of the defense forces on
February 24, 2022, received almost UAH 25.5 billion equivalent (3 mouarky). As of May 1, 2023,
the balance of funds in the special account is more than UAH 1.6 billion. In April, more than UAH
277 million was deposited into the special account. Funds were transferred both by citizens and
enterprises of Ukraine and by the international community (in particular, from the USA, Great
Britain, Germany, Sweden, Finland, Poland, Switzerland, Norway, Australia, France, Canada,
Bulgaria, Hong Kong, and many other countries of the world).

In summary, we note that international aid, which enters the economy through the budget,
supports private consumption and investment activity. Business administration must facilitate
economic recovery and optimize high-security risks that dampen investment and consumer
sentiment, logistical constraints for exports, and weak rates of return of forced migrants from
abroad.
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[IpuBatHe akiioHepHe TOBapuCTBO «Bumunit HaBYanbHUH 3akian «MiKperioHaJdbHa aKaJeMis YIpaBIiHHS
MIEPCOHATIOM)

KuiBchbkuli 1HCTHTYT IHTEJCKTyaJlbHOI BJACHOCTI Ta mpaBa HarionanpHOro yHiBepcutery "Opmechka
IOpUANYHA aKaneMis'”

PO3BUTOK BITUM3HSAHOI'O BI3BHECY B YMOBAX BIHHU

@OyHKIIOHYBaHHS BITUYM3HSHOTO Oi3HeCy B IepioJ] BiiHM pociiicbkoi deneparii B YkpaiHi €
HAATO NpOoOJIEeMaTUYHUM, OJIHAK, K MIATBEPIKYE NMPAKTUKA, MOKIUBUM SIBULIEM. AJKE B MEpiojl
BiICbKOBHX, HAJCKJIaJHUX YMOB, Oi3HEC Ie OiJbIll MOTHBOBAaHUN MPArHEHHAM CamMoO30epeKeHHS,
HEOOX1HICTIO BIAMOBITHUM YHHOM 3a0e3rneuyBaTH cede 1 JornoMaraTi 30poiHUM CUJlaM KpaiHu.

AHaJITUKU CBIJYaTh, 110 MPOTATOM MEPILOro Micsls BiiiHM Oi3Hec Haloi KpaiHW BTpaTHUB Ha
OaraTo Oinbplle, HDK 3a JABa poku maHiemii. 3a nanumu HarioHanpHOro 0OaHky, uepe3 BIHHY
BITUM3HSIHa €KOHOMika BTpayae 50% "HeBupoOnenoro" BBII, a koxHuU# TWXAEHb, 3a
po3paxyHkamu HarionanpHoro 6anky, o6xoauTtbes KpaiHi nmoHaza 50 mupp rpH., 6e3 ypaxyBaHHS
BTPAT BiJl MOIIKOKEHb 1 pyiHYBaHb. 3rifHo MB® BTpaTu Hamoi kpaiHM BHACIiJOK BiHCBKOBOI
arpecii P® cranosnare 6mausbko 35 % BBII (His Citi). 3a nanumu MiHeKOHOMIKM YKpaiHH,
PO3MipH IpsAMUX 30UTKIB Ui 1HQPACTPYKTYpH KpaiHM B Mepiof BiiHY, CKIIaJal0Th HIOHAMeHIIe
120 mupa. ponapie CLIA, to6to Mmaiixke 3,6 TpiH. rpH, 06€3 ypaxyBaHHS BTPAaT €KOHOMIYHOIO
pocty. OkpeMmi BITUYM3HSAHI NiANPHEMCTBA, 110 OMMHWINCSA Ha TEPUTOPIi BIICHKOBUX il 1 3MyIIEH1
Oynu mepemicTucs B Oe3MeuHill pailoHu KpaiHu, abo W MPUIUHUTHU CBOIO JisSUIbHICT. OHAK 1 Ti
HiANPUEMCTBA, SKI BIIHOCHO JAaji mepeOyBaroTh BijJ HeOe3NeKH, NEeBHUM YMHOM BTPAdalOTh BiJ
npoOsieM 3 JIOTICTHKOIO, HecTayl CHPOBHMHHU, MaTrepialliB, €JIEKTpOeHeprii, poOouoi CHIM TOIIO
(depessinko, 2022).
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