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«CYUYACHUMU OBJIIK:
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YJIK 657.1
Tonosaii H. M., x.e.n., ooyenm,

Cucoesa I. M., 0.e.H., npoghecop

Binnuyvxuii naguanbno-naykosuu incmumym eKoHOMIKU
3axionoykpaincbk020 HAYIOHANLHO20 YHIBEpCUMem),

M. Binnuysa, Ykpaina

POJIb ®IHAHCOBOI 3BITHOCTI B IITPUMIII
NPUHHSATTSA YIIPABJIHCBKHUX PINIEHD

Cy4acHi TeHAEHIIIT COlIaTbHO-€KOHOMIYHOT'O PO3BUTKY 3YMOBIIOIOTH MOCTIHHI
3MIHM B €KOHOMIYHOMY, iH(QOpMaliifHOMYy Ta MpaBoBoMYy cepenoBuiiax. Lli 3Minu
BIUIMBAIOTh HAa CTPATEr14H1 Ta ONepamiiHi Uil NIPUEMCTB, SIK Y KOPOTKOCTPOKOBIH,
Tak 1 B JJOBIOCTPOKOBIN MEPCIEKTUBI, @ TAKOXK MIJKPECIIOIOTh BXKIUBICTh HAJIaHHS
BUYEPITHOI Ta HeynepepKeHo HpopMallii Mpo iXHIO AisIbHICTh. Taka iHdopmalis Mae
BAXJIMBE 3HAYEHHS IS 3aJ0BOJICHHS I1H(pOpMaliMHUX MOTped KOpUCTYyBadyiB, sKi
O0epyTh y4acTh y NPUHHATTI YIPABIIHCHKUX PIlICHb.

[Ilo6 mO3BONMTH MEHEIKEepaM Ta 30BHINIHIM 3alliKaBICHUM Cy0’ €KTam
npuiiMaTti e(heKTUBHI pillieHHs, (1HaHCOBA 3BITHICTh MOBUHHA HaJaBaTH 1H(POpMaIlilo,
sIKa BIJINOBI/Ia€ 3araJIbHOBU3HAHUM CTaHJIapTaM 1 BUMOTaM, 3a0€3Meuyoun SICHICTb 1
aKTyaJIbHICTH JIs1 KOpUCTyBauiB. BinqnoBigHo 1o KoHIlenTyaasHOT OCHOBU CKJIaJaHHS
Ta MOJaHHS (PIHAHCOBUX 3BITIB 3a MDKHAPOJAHUMHU CTaHAAPTaMHU OyXrajJTepChKOTro
001Ky, 1HpOpMaIllisd, IpeacTaBieHa y (IHAHCOBUX 3BiTax MIANMPUEMCTBA € KOPUCHOIO
JUIsE KOPUCTYBauiB, SIKIIO BOHA BIAMOBINA€ KIIOYOBUM SIKICHUM XapaKTEpHUCTUKaM,
TaKUM K HaJIMHICTb, SCHICTb, IOPEUHICTH 1 MOPIBHSAHHICTE. Cepen HUX HaIIiHICTh
BBAKAETHCS HAMOUIBII BAXKTMBUMH aTPUOyTaMH IOCTOBIPHOT iHPopMaIlii, BKIIOUAKOYH
NpaBAMBE Ta 00’ €KTUBHE MPEICTaBICHHS, MOBHOTY, MPEBATIOBAHHS CYTHOCTI Haj
IOpUIUYHOI0 (POPMOI0, HEUTPaATBHICTH 1 00aYHICTh

Jlobpe miarororieHa (iHaHCcOBa 3BITHICTH HaJa€ KOPHUCTyBauyaM BHUYEPIIHY Ta
00’ ekTUBHY 1H(GOpPMAITIIO PO AKTUBH IMAMPUEMCTBA, JKepela hiHaHCYBaHHS, JOXOIH
Ta BUTPATH, a TAKOXK YMOMIIUBIIIOE aHAIII3 TTOKa3HUKIB MTPUOYTKOBOCTI, JIIKBITHOCTI Ta
MJIATOCIIPOMOIKHOCT] MIANPUEMCTBA. 32 IUX YMOB (hiHAHCOBA 3BITHICThH € KIIFOUOBUM
rapantoM s eQeKTUBHOI peanizamii EeKOHOMIYHUX IHTEPECIB TOTCHIIIHHUX
KOPHCTYBaYiB 11010 KOHKPETHOTO Cy0’€KTa TOCIOAaprOBaHHS.

dinaHcoBa 3BITHICTh, IO 0a3yeThCS HA JaHUX OYXTalTEPCHKOrO OOIIKY,
BUCTYNA€ B SKOCTI BaXKIMBOI JAHKH, IO 3B’SA3y€ MIAMPUEMCTBO 13 30BHIINIHIM
cepenoBuiieM. BoHa BifmoBigae BUMOTaM MO0 HaJAaHHS HEoOXimHOI iHopmarltii y
dbopmari, JOCTYMHOMY SIK 30BHIIIHIM, TaK 1 BHYTPIIIHIM KopucTtyBadaM. OcCTaHHIM
JacoM 3Ha4YeHHs (DIHAHCOBOT 3BITHOCTI 3POCIIO 3HAYHOIO MIPOIO 3aBASKH PO3IMTUPEHHIO
ayIUTOPii Ta 3pOCTAHHIO PISHOMAHITHOCTI 3allIKaBICHUX CTOPiH, TAKUX SK 1HBECTOPH
Ta 1HIIT1 0COOM, K1 MPUHUMAIOTh PIIICHHS, 1[0 TTOKJIAIaf0ThCS HA JaH1 OyXraiTepchKOoro
OOJIIKY JUIsl IPUHHATTS YIPaBIIHCHKUX Ta 1HBECTULIMHUX pieHb. s 3MiHa npu3Bena
JI0 OHOBJICHMX BUMOT 10 (PIHAHCOBOI 3BITHOCTI, HAroJOIIYIOYM Ha SKOCTI Ta
1H(pOopMaIiitHOT IHHOCTI 3BITHUX J@HUX, SIKI TEMep OLIHIOITHCA 3a
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TaKUMH KPUTEPISIMU, SIK TOUHICTh, aKTYaJIbHICTh 1 CBOEYACHICTh

V Toli ke yac cama 1o co01 (piHaHCOBA 3BITHICTh HE 1a€ KOPUCTYBayaM OBHOTO
PO3YMIHHSI PE3YbTATIB JISIIBHOCTI MIAMPUEMCTBA a00 MEPCIEKTUB HOT0 MaltOyTHHOTO
3poctanHs. lle mupiie po3yMiHHS TOCATAETHCA NUISIXOM BKJIIOUEHHS SIK (PiHAHCOBOL
iHpopMarlii, M0 MEepPEeBUIIYE CTAHIAPTHI BUMOTU OyXraJTepchbKOro oOdiKy, Tak 1
J0JIaTKOBUX HE()IHAHCOBHX JAHUX Yy TaK 3BaHUU 3BIT KEPIBHUUTBA. Y MIKHAPOJHIM
npakTull 3BIT KepiBHUITBA (ab0 yNpaBIIHCHKUN 3BIT) [103BOJSIE OOMIPKYBATH
JOCSITHYT1 pe3yJIbTaTH, MOSICHUTH BIAXWJICHHS Bl 3allJlAaHOBAHMX IUIEH 1 HajgaTh
IHBECTOpaM YSBJICHHS MpPO NOTECHUIMHUN BIUIMB Ha MPOAYKTUBHICTh, 30KpeMa
30BHIIIHIX (PAKTOPIB PUHKOBUX TEHIEHIIIH, a TAKOX BHYTPIIIHIX (aKTOPiB, TAKUX SIK
CTpaTerivyHi 1HIIATUBH YU ONepaliiHi BUKIUKH.

3BIT TpO VYHOPABIIHHS CIYyrye IHCTPYMEHTOM KOMYHIKallli, HaJaro4yu
KOHTEKCTHHIA aHaIIi3, AKUI JOTIoMarae iHBeCTOpaM Ta iHIITNM 3aIliKaBJICHUM CTOPOHAM
NpoaHali3yBaTu CTIMKICTh MIJIPUEMCTBA, 3AaTHICTh O aJanTalli Ta JOBIOCTPOKOBY
cTparerito. BiH BHCBITJIIOE KIIOYOBI TOKAa3HUKH €()EKTUBHOCTI, PHU3UKU Ta
MOJIMBOCTI, 110 JIO3BOJISE 3aI[IKaBJICHUM CTOPOHAM OIIHUTH, YW BIAMOBINAOTH ii
KEpIBHUIITBA CTPATETIYHUM IUIAM 1 YU CHPUSIOTH BOHHU CTaOUIBHOMY 3pOCTaHHIO.
Posrnsimaroun sk KUTBKICHI, TaK 1 SKICHI acCleKTH, 3BIT TOCHIIIOE MPO30PICTh,
JI03BOJISIFOYH 3aI[IKaBIIEHUM CTOpPOHAM IpUMAaTH OUTBII OOTPYHTOBAH1 PIICHHS 1100
MOTEHITiTy MAMPUEMCTBA Ta HOTO MUISIXY IO TOCSATHEHHS MOCTABIICHUX I[LTCH.

Boanouac, BpaxoByrouu BaroMe 3Ha4eHHs (PiHAHCOBOT 3BITHOCTI JIJIs1 TPUIHATTS
YIOPaBIIHCBKUX PIllIeHb, BCE OUIbIIE CTa€ OYEBUIHUM, IO CYYacHl TEHJCHIII]
BUMAararoThb BiJl MIAMPUEMCTB MIBUAKOI ajanTaiii A0 JUHAMIYHUX PUHKOBHX YMOB.
Tpanumiitna ¢inancoBa 3BITHICTb, X04Ya 1 3aJIUIIAETHCA MICIIEM OCHOBHOTO JDKEpelia
iHbopMallii, He 3aBXIH MOXe 3a0e3MeUYUTH aKTYalbHICTh JaHUX, Xo4a O s
NPUAHATTS PIlICHh B YMOBAX IMBUAKUX 3MiH.

Came B 1bOMY KOHTEKCTI BCE OUIBIIOrO 3HAuCHHs HaOyBa€ 3BITHICTh Y
peanpHoMy 4aci. lleit migxim 3a0esmedye MEHEIKEpIB Ta 3allikaBJICHI 30BHINIHI
CTOPOHU CBIXKOIO iH(popMaIriero nmpo GpiHaHCOB1 MOKa3HUKH, 110 JO3BOJISE OTIEPATUBHO
pearyBaTd Ha 3MIHHU, MIATPUMYIOYH THYYKICTh Ta 3/IaTHICTH IMIAMPUEMCTBA IIBUIKO
aJanTyBaTUCS 10 PUHKOBUX BHKJIMKIB.

3BITHICTB Y peajbHOMY Yaci J03BOJISIE OTPUMYBATH aKTyaJIbHY 1H(pOpPMAIIito, 110
CIpHsIE OTIEPATUBHOMY MPUNHATTIO YIPABITHCHKUX PIIIEHB Ta JOCATHEHHIO THYYKOCTI
MIANPUEMCTB y BIATIOBIAL HA AUHAMIYHI Ta HemepenOadyyBaHi puHKOBI yMoBH. Lle €
CYTTEBUM YMHHUKOM JUIS JIOCATHEHHS SK CTpATEriYHUX, TaK 1 OMepariiHuX IiIeh
MIITPHEMCTRBA.

BBenenHst 3BITHOCTI B pealbHOMY 4Yaci CTal0 MOXIJIUBHM 3aBISKH CYYaCHUM
TEXHOJIOTISIM, TaKUM SIK aBTOMAaTH3arlis (piHAHCOBHX IMPOIICCIB, aHAJTITHKA BEIUKUX
JaHUX Ta INTy4YHWH iHTENneKkT. [Ii iHHOBamii MOXyTh aBTOMAaTHYHO 30MpaTH Ta
o0poONsATH BENMKI MacWBU (PIHAHCOBUX JaHWX, 3a0e3medyroud iX TOYHICTh Ta
HaJIHICTh. Pe3ynbTaToM € MOXKIHMBICTH BCEOIYHOT ONMEPaTUBHOI OIIHKH ITOTOYHOT
¢iHaHCOBOI cHUTYyallll MIANPUEMCTBA, IO CHOpPUSE OUIBII IIBUAKOMY MPUAHSTTIO
OOTpYHTOBAHUX YIPABIIHCHKUX PIIICHb.

3BITHICTh y peaJibHOMY 4Yacl mependayvae YMCICHHI MepeBaru He JuIe s
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MEHEKEPIB MIANPHUEMCTB, a 1 JUIsl IHBECTOPIB Ta IHIIMX 3aLlIKaBICHUX KOPUCTYBayiB
iHpopmarlii. MoXKIMBICTh MaTH AOCTYM JO aKTyaJIbHUX (DIHAHCOBUX IMOKA3HUKIB 10CAT
PIBHS MPO30POCTI TA JTO3BOJSIE TOYHO OLIIHUTH PU3UKU Ta MOXKIMBOCTI. Lle o3Hauae
OPUUHATTS OOTPYHTOBAHMX PIlIEHb 1HBECTOPAMH, 110 OCOOJIMBO Ba)JIMBO B yMOBAX
MIHJIUMBUX PHUHKIB. OJHaK BIOPOBAIKEHHS 3BITHOCTI B pEAJbHOMY Yacl TaKOX
MOB’si3aHE 3 NMEBHUMHM BUKIUKamu. Lle, 30kpema, norpeda y 3HAUHUX 1HBECTHUIISAX Y
cyuyacH1 IT-pimeHHs Ta cucTeMU 3aXUCTy AaHUX JUIs 3a0e3neueHHs: Ki0epOe3neKH.
Cy4acHi nigunpueMcTBa MAaOTh JOKJIaJAaTH 3yCHIIb JJI 3aXUCTYy 4yTJIMBOI 1H(OpMaIii
BiJ1 Ki0ep3arpo3, 110 CYMPOBOJIKY€E BIPOBAJ)KEHHS HOBUX TEXHOJIOT1H.

@dopMmyBaHHSI 3BITHOCTI y pealbHOMY uYaci HaJa€ MiAIPUEMCTBY 3HAYHY
KOHKYpPEHTHY TIepeBary, OCKUIbKH JI03BOJISE€ MIBHJIKO pearyBaTH HAa HOBI PUHKOBI
MOJIMBOCTI Ta 3arpo3d. BUKOpPHCTaHHS HaWaKTyaJlbHIIINX JaHUX JOIIOMOKE
3MIITHATA PUHKOBI TO3MIIT Ta TOKPAIIUTHA JOCSTHEHHS CTpaTeriyHuX Iijaei
iANPUEMCTBA. AKTyallbHa iHQOpMAaIliss y 3BITHOCTI TaKOX JIO3BOJISAE TMIIBUIIUTH
MIBUJIKICTh MIPUHHATTS PIllIEHB 100 YIPABIIHHS PU3UKAMU, PO3MOJIIIY PECypCiB Ta
KOPUT'YBaHHSA CTpPATETiYHUX HAMPSMKIB JISUTBHOCTI. 3a3HAau€HE YMOKIIMBIIOE
aJlanTalliio MAMPUEMCTBA 10 3MIH PUHKY O1IbII €pEKTUBHO Ta, BIMIOBIIHO, MIBUIIYE
HOro KOHKYPEHTOCTIPOMOKHICTb.

Orxe, (iHaHcoBa 3BITHICTb € HE3aMIHHUM IHCTPYMEHTOM [UJIsi MIATPUMKHU
OPUMHSTTS YIPABIIHCHKUX PIIICHb, SIKI 0a3yI0ThCA Ha aKTyalbHUX Ta 00’ €KTUBHUX
naHuX. 3 PO3BUTKOM TEXHOJOTiH ii ponb HaOyBae HOBOTO 3HAYEHHS, OCKUIBKH
MOJIMBOCTI 3BITHOCTI B peajbHOMY Yaci MOXYTh IIBHAKO pearyBaTd Ha PUHKOBI
BUKJIMKU Ta 30epiraTv THYYKICTh y NPUUHIATHX pillleHHsSX. BomHouac, monpu 3Ha4Hi
nepeBaru, BIPOBA/PKCHHS TaKWX I1HHOBAIIH CYHpPOBOKYEThCS TMOTPeOOI0 B
IHBECTHIIIAX y Oe3mneky Ta iH(opMmalliiHi TEXHOJIOTIi, 0 3a0e3MeuyrTh 3aXHUCT 1
HAJIAHICTh JaHUX. Taka 3BITHICTh JO3BOJISIE ONEPATHBHO aJamnTyBaTUCS JO 3MiH 1
npuiiMaTu oOTpyHTOBaHI YIPaBIIHCHKI pilIeHHS TUTS BU3HAYCHHS
KOHKYPEHTOCIIPOMOKHOCTI TMIAMPUEMCTBA B CYYaCHHX yMOBaX. 3a TakKUX YMOB,
¢iHaHCOBa 3BITHICTH cTa€ (QYyHAAMEHTOM JUIS CTIMKOTO pO3BUTKY Oi3Hecy,
HiATPUMYIOUH JOCATHEHHS SIK KOPOTKOCTPOKOBHUX, TaK 1 JIOBTOCTPOKOBHUX ITLJICH.
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