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3ABJIAHHS IHBECTUIIIMHOI'O AYAUTY AIAJIBHOCTI
HIANPUEMCTB CYCHIUVIBHOI'O IHTEPECY B YMOBAX
ITOBOE€HHOI'O BITHOBJIEHHA

HecTabiapHICTh €KOHOMIYHUX TEHJACHIIIA BHUCYBa€ HOBI BHUMOTU JO OO'€KTIB
aynuTy. [HTerpoBaHa 3BITHICTH € HaWOLIBII 3aTpeOyBaHUM OO0'€KTOM ayauTy B
CYy4YaCHHX yMOBaX. AyIHUT IHTEPOBAaHOI 3BITHOCTI € HOBHM SIBUILEM SIK y HayIll, TaK 1
Ha IPAKTHUL, BUKJIIMKAHUM HarajbHOK HEOOX1IHICTIO MPOBEACHHS ayJUuTy OKA3HHUKIB
IHTErpOBaHO1 3BITHOCTI HE3aJIEKHUMU ayauTopamu|1].

[HBecTUIIHMI ayTUT — 116 KOMIUIEKCHUHN, CHCTEMAaTUYHUH 1 HE3aJIe)KHUM aHalli3
(1HAHCOBO-TOCTIONAPCHKOT  JISTILHOCTI  MIANPUEMCTBA 3 METOK OIIIHKH  HOTO
IHBECTHIIIITHOT MPUBAaOIMBOCTI Ta moTeHIiany. [le#t Bum ayauTy crnpsMOBaHUN Ha
BUSBIICHHS CUJIBHUX 1 CTAOKUX CTOPIH MIJMPUEMCTBA, OLIIHKY PU3UKIB Ta IEPCHEKTUB
PO3BUTKY, a TaKOX HaJaHHS PEKOMEHJAIN II0J0 MiABUIICHHS 1HBECTHUIIINHOT
MPUBAOIUBOCTI.

KirrouoBrMU BIIMIHHOCTSIMHM BiJ] THIITUX BUJIIB ayJUTYy €:

1. ®dokyc Ha MalilOyTHEOMY;
2. KoMmnekcHICTh OIIHKY;
3. OmuiHKa IHBECTULIHHOTO MOTEHIIATy Ta TPUBaOINBOCTI

[HBecTULIMHMI ayauT, HA BIAMIHY BiJl (PIHAHCOBOTO ayquTy, IKUN MEPEBAXKHO
aHaiizye (IHAHCOBI PE3yJIbTaTH PETPOCIEKTUBHO, CHPSIMOBAHMM Ha OLIHKY
NEPCIEKTUB PO3BUTKY miAnpueMcTBa. Lle o3Havae, mo aynutopu He 0OMEXKYIOThCS

nepeBipKo0 OaNaHCiB Ta 3BITIB MPO NPUOYTKH 1 30MTKU. BOHU AOCTIIKYIOTh:
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OCHOBHOIO OpI€EHTAIIII0 1HBECTUIIITHOTO ayAUTYy € OI[IHKA MEPCIEKTUB PO3BUTKY
MiANPUEMCTBA, a HE JIMIIE Ha aHali3 MHUHYIUX pe3yibraTiB AisuibHOCTI. OkpiM
(1HAaHCOBUX TOKA3HMKIB, IHBECTHUIIIMHUNA ayIUT BpPaxOBy€ TaKOX CTpaTeriuHi,
oreparliiiHi, TeXHOJOTI4HI Ta 1HIII He(IHAHCOBI aCMEKTH JiSUTBHOCTI MiMPHEMCTBA.
[o0BHOIO METOI0 € BU3HAYEHHS, HACKUIBKU MIJMPUEMCTBO € MPUBAOIMBUM IS
1HBECTOPIB, SKI PU3WKHU TOB’sI3aHI 3 IHBECTYBaHHSM Yy HBOTO Ta SIKI MEPCIEKTUBU
OTPUMAaHHS MPUOYTKY.

3a BIICYTHOCTI YITKOTO BH3HAYEHHSI PU3MKIB Ta iX Kiacudikaiii HEMOXKIUBO
MTOBHOIO MIpPOIO MepeAdaYnTH MMOBIPHICTh 30MTKIB Ta 3aBYaCHO PO3POOUTH 3aXOAM,
o0 3MOXYTh a00 3MEHIIWTH iX HACHIAKA YM YHUKHYTH HACTaHHS PU3HMKY, a00
NonepesiTh pU3UKOBI Mojiii. HasBHICTh YMCIIEHHUX P13HOILIAHOBUX BUIIB PU3HUKIB, SIK1
MalTh MICIIE B HECTAOUIbHIA EKOHOMIIll, YCKJIAIHIOE IX CHCTEMaTHu3allilo, 10

YHEMOXJIMBIIIOE TTOOYIOBY €auHOI iX kiacudikaiii. Bognouac, Taka kimacudikaiis

.....

[2].

B ymoBax HEeBM3HAYEHOCT! HAIIOHATBHOT €KOHOMIKM OCHOBHHMMH 3aBIaHHSIMH
IHBECTHUIIITHOTO ayAUTy BHCTYNAIOTh aHAN3 CUCTEMHU YIPABIIHHS MiJIPHUEMCTBOM,
KOMIIETEHTHOCTI ~ MEHEDKMEHTY, e(EeKTUBHOCTI NPUUHATTS  pIlleHb, aHaJi3
TEXHOJIOTIYHOTO OCHAIIICHHS MiAMPUEMCTBA, HOTO BIJIMOBITHOCTI Cy4aCHHUM BUMOTaM,
BUSBIICHHS KOHKYPEHTHUX II€peBar 1 HEIOJNIKIB MiAnpueMcTBa, laeHTudikamis Ta
oIiHKa (PIHAHCOBUX, OMEpaIlifHUX, CTPATErIYHMX Ta IHIIMX PU3UKIB Ta HAJAHHSA
pEeKOMEHJAIlI 1I0/I0 MiJABUIIEHHS 1HBECTHUIIIMHOT MPUBAOIUBOCTI 3a pe3yibTaTaMu
MPOBEEHOT IEPEBIPKH.

He3Baxkaroun Ha HAsSBHICTh HAyKOBUX PO3POOOK MO0 KOMIIOHEHTIB KamiTary
NiJIPUEMCTBA, BKJIIOYEHHX A0 [HTerpoBaHOi 3BITHOCTI Ta 3HAYHUI NPAKTUUHUN
JIOCBIJ] BUKOPHCTAHHS AHAJIITUYHOI OI[IHKM TpH TepeBipii (iHAHCOBOI 3BITHOCTI,
AQHATITUYHI 1HCTPYMEHTH Il ayauTy I1HTErpOBAaHOI 3BITHOCTI KOPIIOPATUBHHUX
HIIMPUEMCTB  HEIOCTaTHRO PO3pPOOJICHI, a aHaIITHYHI MPOLEAypu HE Oynu

BCTaHOBJIEHI[ 1]
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CyyacHl eKOHOMIYHI peanii, II0 XapaKTepU3yIOThCS BHUCOKHUM pIBHEM
HECTaOUIbHOCTI, BHCYBalOTh HOBI BHUMOTH JI0 I1HCTPYMEHTIB OILIHKH JisSUTBHOCTI
HIANPUEMCTB. [HBECTHIIMHMIM  aynuT, SK KOMIUICKCHUM aHaji3 (iHAHCOBO-
rOCIOIaPChKOT NISITbHOCTI, HAa0yBae 0COONMMBOI aKTyadIbHOCTI. [HBECTHIIIIHMIA ayuT €
HE3aMIHHUM 1HCTPYMEHTOM JJIsI OIIIHKY 1HBECTHUIIIMHOT TPHUBAOIMBOCTI MIAMIPUEMCTB B
yMOBaxX €KOHOMIYHOI HecTaOUIbHOCTI. J[JIs MOJaabIioro po3BUTKY 1HBECTHUIIIMHOTO
ayauTy HEOOXITHO 30CEepeauTHCS Ha PO3poOIll HOBHX aHATITHYHHX IHCTPYMEHTIB,
yI0CKOHAJIEHHI METOJIOJIOTIT OIIIHKK PU3UKIB Ta IMiABUIICHHI KBai(iKaIli ayTuTopiB.
[HTerpoBaHa 3BITHICTh € MEPCHEKTUBHUM HANPSIMKOM PO3BUTKY 1HBECTHUIIIMHOTO
ayquTy, OCKUIBKA BOHA JI03BOJISIE OTPUMATH OLIBII MOBHY Ta O0'€KTHBHY KapTHHY

TISITBHOCTI MAIPUEMCTBA.
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